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‘FULL CONCEPT’ 


Vital Challenge 
To Trade Stamps 


oming to Court 


Watch this Ontario case, which 
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Howe Building 
Trend Could 
‘Go Anywhere’ 


The housing market is unpre- 

















may atfect trading stamp opera- 












tions across C a ; 7 
™ Canada dictable right now, and the next 





By JOHN IRWIN This will be an interpretation month or six weeks should set 
Another round possibly by the court of the words “may” 
a vital round — in, the trading! and “includes” in section 322. the pattern $xé-0 ’ 


James Roycroft Gordon is the first Canadian to become president | stamp battle will come before which reads “trading stamps 


of International Nickel Co, of Canada, the dominant force in the | a Toronto Magistrates Court includes 5 coupons, premiums, etc By FORBES GILBERTSON 






























world nickel industry that reported a 1959 net profit. of more | next week. ... May be redeemed.” Cure for Our Lopsided U. S. Trade? eeeiae 2 eae 
Pa alia : ° “ : : cata F L seciodhiistchiicnscanacaaecagi teandasceaniias ka Rcoaiascage eh oneaeat a abaipeiominidiaictieaiadtatint Housing sales are starting to pick up, and there seem to be no 
than $85 million. His election highlighted a general series of Blue Chip Premium Co. of It acai if the court rules H K ; ; ; real soft spot 
. : o . ‘ . . . y 5 VS) > SaVS S Yr ¢ + 4% @€al Soit Spots. 
promotions in Inco, as the company gets ready to enter a new | Scarborough, Ont., will answer that “may” means “is capable” ugh econ GF Saye SoterInS CRN “es aun oe oie 
period of growth with completion next year of its giant mining- | charges that it sold trading and if “includes” is not held to He suggests a big remedy for a big problem, .... p. 25 Over-all picture for Canada: Slightly over a normal two 
smelting-refining . project in northern Manitoba, For ‘a look at) stamps to two Metro Toronto pe a restrictive word then the T linF Ani ID weeks’ supply of housing units, but completions are also up 
‘ %e . ‘ oe al 29 are ra S ae 2 > ‘ / ‘ rues clio . — ies ‘ 
Gordon’s approach and other Inco excutive changes, p. 33. merchants whole operation of trading rend In Farm Anima rug slightly over last year to date. 
T ¢ . 2 i hee : : F ‘ . ° 
c fd The full concept of the law! stamps is open to question - This bustling Quebec manufacturer of medicines for The housing picture has never been in a more unpredictable 


governing trading stamps is ex- 


particularly in Ontario and pos- animal ills may be setting an important trend in state, but the next month or six weeks should provide a definite 
Rae ve pected to be challenged. sibly throughout Canada votaninie Wisc 22 pattern for the rest of the year 
NATION’S BUSINESS i tec ae ais : veterinary medicine, .......-+s.ssessereeesees p.38 | pattern for the 1 year. 
A decision on this concept ‘Lh. > : 
Charges against Blue Chip 


could settle the issue of trading Trend to note: There has been a big step-up in advertising 


> TY } wureare lair ar Te f em : i‘ * 7 7 ° } . . 
0) res ctr emtemnieS atin Aisin rina Premium were laid by David A Opposition Rises Awainst Quoddy in all media by the housebuilding industry, especially in Metro 
1 " stamp operations from coast to Gilbert call llchenaiocecaaetiicecsnacestsalecaoi aie cteieRaiadbaiiosalieaesaaanl ; 
* ~ @ “ ‘oast reer ion ; Toronto. This is going to grow. 
He Char fs aa Ik resh eee s { ee The Passamaquoddy tidal power scheme could lead to of 
# ! : » This case. the first of its kind Gilbert, general manager of . - enecnilainnitiie cian atntniotiaianmaimimiaatl 


4x e 1 Sth RT ce ; the Retai] Merchants Associa- hard feelings between Canada and the U, S. and lots Of the total completed, unoc-* 

é ou rse for & a ae saa “a in Canada, was prepared under | (.'~ adnan. of bickering in the Maritimes, ...see..seeeeeees DP. 22 cupied homes and duplexes, 

j ‘ q 4 4 sede. Ge Getatels  Mitsaay |e, told FP: i about one third were in Toronto wcostinawe 
General. Kelso Roberts (FP, “We have co-operated with , alone. 


Hugh Llewellyn Keenleyside, in over 30 years of dis-| Feb: 6). the Attorney-General’s depart- 
tinguished public service — both-in Canada and with the While Blue Chip Premium, ment because we want clarifi- 


U iN I] | ler S ¢ the law.” ‘ . area of concern in the past few A. © 
‘ 13s — h: r ry ‘ as : will answer charges under Sec- | cation of the law. i : mala aiimack a , 
earns ee eens earn a Seemann BE 5H tion 369 of the Crimina] Code Sissies L. Dubin rominent R cor Y ‘ r ‘Alm st S ir ae oe ee 0 ig 
able administrator and an imaginative policv-maker. Few me: hd é 4. » promine € Ca i Os ure month’s supply. = 


‘ . 3 ; which, in essence, forbids the Toronto lawyer, has been brief- 147 
Canadians, in short, deserve a better hearing. He says: cee 5 ; ee Sm a a ee a i There are about 1,147 houses 





In this key centre, major 


ale o amps to merchants for) ed by the Attorney-General to - 

“We should work out a system of selective free trade with | use in his business, the case may | handle the Crown's case, For Pul ) & Pap por r Indus stry and duplexes completed, ee On Uranium 
the selection based on the willingness of U, S, companies to | turn ona phrase in another sec- A defence lawver has not vet cupied Seer spy March, 1960, 
allocate an appropriate portion of their tota] [North American] | tion of the Co "eee ae ; 12 ‘ compared to 1,001 a year ago 
production te Sree, sctubtichnd in Canada | a neon Rinaee. By JACK McARTHUR ; 243,840 tons Exports but completions were up for the By FRANK KAPLAN 

“There is no reason why it should not be extended to any : MONTREAL (Staff) — Ma- ~~ whose ¢ buoyane Beces nese 4) first two months alone to 2,170 The uranium industry held 
country that is willing to meet the basic qualification: The x jor pulp and paper products recent feature—bounced 35.3% from 1,578 for the same period) jnvestor attention this week as: 
establishment of new factories in Canada and free access for Montr ral ( ‘loser 7 Euro ye showed thumping gains in pro- higher ail cami ala anes — Ss: 
its products to the consumer market of the other country.” I duction and sales during the , : i ~ . © Stanleigh Uranium asked for 

5 @ Wrapping paper output was Now experts on the Metro To- | new bids for its uranium sales 


How would this benefit Canada? In the auto industry, 


: ‘ ea nc * . ~ aan ,_| UP 2.1%, and use in Canada (Continued on page 9, col. 2) | contract. 
for example, Keenleyside proposes that the U. S. car makers! AQ]] ares ‘ina V S ow t : 2 a ee oe ce | re en . 
o 


or s : : s ed as near-certain for the in- — @ Denison Mines reported in- 
each divide their production and build certain models ex- creased profits in the first quar- 


: 3 : ' rE aE eee bag dustry @ It has already bee in- 
clusively in Canada. All other models would be madé in the oy Ses ee a : pe aaa | to London, | “March was a particularly good | nounced (FP,. April 23) that Half Canada ter 
-. . : a ike ; , ° this ith. Cana-' direct, paid $252. : . : . : 
U. S. Canadian and U. S. tariffs on cars would be wiped Beginning this month, Cana ks month for wood pulp and pa- newsprint output was 11.4% @ Gunnar Mines told of lower 


ion ye ; ry dians who want to fly to Europe If, however, he preferred a : of 5 - . 
may FRartariec id . > wy ave sai an . . 3 2 perboard. higher with shipments up srofits in 1959 because of forced 
away. Factories in each country would have the entire North via New York have to pay some- routing via New York he paid perboal gher, upments I Py . 


‘ , OF 4 i inh Reames 2.8° \ cutbacks in shipments, 
American economy for a market. (see p. 25.) thing extra for the privilege only $5 more, making up the In the first quarter: saa Due to ote : - P 


hss : ‘ Sale ; ; - ; ‘ @ Rio Tinto Group’s uranium. 
This is an exceedingly controversial proposal. It has been It could mean some-increased > &@sic New York-to-London! @ With good gains for both @ Although full first quarter writ 


: ; ; igs : : eae eit, sae * producers showed improved 
attacked already as a plan for economic union with the U, S. | business for flights from Mont- se i chemical pulp and groundwood. | figures haven't been announced, This Summer earnings in the first quarter of 
. ee . ° ° . ° ° a as a aanbic Now the I al-to-L , . f , as 5 - 5) . mMatTnY - . ' 
—which it isn’t. It could, in practice, be limited, complicated | real across the Atlantic . ontreal to-London | production of wood pulp was|fine paper, the other major 1960 as they prepared to merge 
and difficult indeed. to achiev Behind this change is the | “COmomy fare is $254 one-way,|up 10.9 to 2.7 million tons.) product of the $1.6 billion pulp ae inke & eee Geena . 
cer ee ee ee : : 7 long-delaved recognition by In- while New York to London is’ Use in Canada and exports were| and paper industry, has also In five provincia elections s oe or ; 
But the hard truth is this: Keenleyside belongs to tnat { = ‘ ae A T { 4 $270, or $16 more. up by about the same percent- | been showing improvement this scheduled for this summer and Details on Denison, Gunnar, 
. . . is ernationa ir ranspo! AS- rect ‘ , . ven ee ; ae : . awlet fa . . . . . : ; 
small group of select Canadians who have the faith and} ction that Mor re eal is [he Canadian flying Mont-| age vear. early fall, voters are expected | the Rio Tinto group, p. 46. 
ability to look afresh at Canada’s cankerous problems of ae aa ; real- New York - London still > to put the same governments A series of meetings by Stan- 
] a f t as Ci Ss plems rouchlv 2 mi. closer m: ; ‘ ° a ane , sWMHeEd saa tahle n { * . a : : 
y é anada } rough]; 00 mi. closer to main eave the: teteta Maw Mark tn @ Paperboard output imped See table, p, 9. back in office. a survey by FP) leigh directors failed to decide 
economic well-being and political independence. & European traffic points than is Landon tere: and eete ble 0 correspondents across Canada| on bids made for the some five 
There is no doubt that Canada has worked herself into a New York to New York thrown in free. indicates. million lb. of uranium concen- 


a 
dangerous, difficult position. For two or three generations 3efore the change, the dif- A itraveler denarting fro; H. [ P t S t t Suttnne in: British | ates left in the Stanleigh con- 
a Ps ‘ ae a ference in miles flown was not A traveler deperting from OW LO ul Y ik en tmen Elections are due in: British 


the problems of commercial policy have been looked at from Toronto now pays $270 for a Columbia. Saskatchewan. Ques tract (FP, April 16, 23). 
reflected in a proportional fare f 


a wholly doctrinaire point of view. We have been acting— differential oe $297 if he goes via I C l | C l [ W 7 bec, Nova Scotia and New ee ee ee 
: "AMT ¢ a3 os ss ; ake aie New ( ; 7 . ewick reques a $s be 
in GATT, for example—on the naive theory that we live in atit May % 4 welled edi = " ah a JO ff 9 O ¢ i I Ub Brunswick, by May 5. 


: a : From Oct. 1, when off-season 
a static world of specialization whereby each country pro- that 


‘ anger fir ¥ eC ‘ . ° ° In the other five provinces — 
a passenger fiying economy | rates start, Canadians continue By VINCENT EGAN . I 


Best bid, FP learns, was made 





duces only what it produces best. With heavily supported in- to get an advantage. os fol ; ere nee Tee eee ae eee oa 3 a by the Rio Tinto Group. 
ies i i T ” ike r the example So : te sur | Prince Edward Island and New- : ic 
dustries in all nations, no stand could be further from reality. . [he 17-day economy class _, te to oe low ya — ple @ Setupa spec ial fund of a few : ont a : A oe ; It included provision for full 
: Keenleyside’s program draws upon tested wartime ex- were excursion round-trip fare by jet 01 '° ae — ; ti hundred dollars, with the in- ee ee See nara ae repayment of obligations and 
; pag : sg ‘3 ; eee | hotwee real = whose Will probatea recently | terest ear-marked for the roses | '§ wo'or three more years t Se eo 
perience which made the maximum beneficial use of resources Si me & | be ween Montreal and London rovides a dozen red roses for| ceann at ec i ae a run before thev have to renew. what is said to be the equivalent 
; 5 : | will be $320, while from New| ~ Provides a Gozen rec 2 r| ($300 at 5% would allow about . of 30c a Stanleigh share in the 
and productive machinery in both countries. York it will be $350. his widow every Christmas? $15 a vear) their, mandate ' ° : d 
Tiled ued ten tl: deur cies | Melitta’? bea Portents it Wi e $39 : ; form of redeemable preferre 
anada and the drew together on a “selective” basis | In the older propeller-driven| Bequests like this are easily! @ If the estate is trusteed, di-| Most provinces favor June as stock 
and to mutual advantage then. | | Planes the equivalent figures) made by a paragraph in the) rect that the roses be bought election month since roads are) However, Stanleigh officials 
Are the realities of today much different? FACTORY - MADE ROADS: | Will be $299 and $329. ' will. each year out of the income. (in good condition, farmers! could not be reached for com- 
His views should be carefully considered by all Cana- They’re rolling roads out of Another clause can tell what haven't started their harvest) ment 


and the summer exodus from 


Same” Uy . ef'lay a actories in Germany, While should be done with the capital Ste anleigh Uranium 612% gen- 
dians who are honestly concerned about the health of the, factories in Germany, While 10U pl ach eeayenced g 
Casiadieh economy F crews clear and grade the a us reig t ate ‘ate involved when your wife dies. | the cities has it begun. eral mortgage bonds dropped to 


right-of-way, 8-in. thick How long would she get the For a _ province-by-province| about $83 per $100 from a re- 



























: : ” concrete blocks are cast, set M W gift? report on the political climate,| cent $90 level, bond dealers re- 
Competition—Or Slaughter? with ut ae ae ay he Settled Next eek aac. “ we sighs ea ae 
If Hugh Keenleyside proposes daring solutions for na- tory. The technique saves By LESLIE WILSON porated, their rates would come) Present Age 
tional problems, two other prominent Canadians show clearly, four to f.ve weeks in con-| OpraAWA (Staff) —- A fight| under the jurisdiction of the pe Se ce a H \ . 
indeed, why imaginative, new policies are needed. ee a about iron ore freight rates that; Board of Transport Commis-| 60 .....+.ssssseeeerseveees ii vinden lean 
1. Herbert H. Lank, president of Du Pont of Canada Ltd., could have an impact on iron /sioners. - 


' s : ‘ ; IF THE SHOE fits, wear it for, developments in the Wabusl "he 
says Canadians are fooling themselves if they go along with ees " 1 the Wabush| The big 


blici cee fT big question for Wabush . 
: . a publicity purposes anyway. / zake area of Labrador may be! fron: How much is QNS going 
the popular idea that this is fast becoming an industrialized) Canadian manufacturer of settled May 12 in the Senate. to charge it for the 216-mi. ress irms EF 


nation. His facts: ’ ne a. ae sell- At issue in two incorporation “mainline” haul? 
“In 1940, manufacturing accounted for 26.7% of our gross ing them in the U. K.) says. pjjjs: vist ; ae Yowea: E 7 
domestic product; in 1943, under the spur of wartime needs, that many Europeans think Se ee ee ee This would permit early set- ee A | ore An FP rou ndup of the latest facts 
it rose to 31.8%, but has declined ever since, In 1958, it stood Canadians wear Indian moc- stan tk Meine North She 8 pra “ . = e- 
at 26.3% virtually unchanged since 1940, This fact is inescap- casins as much as the Dutch - Sammi Shien re Siore | “through” rate from Wabush and experl opinion on the eco- 
able: We have not grown industrially as quickly as we should are supposed to wear wooden ee a 1d! Lake deposits to docks, Other- a es ‘ 
have or could have.” shoes Ugh! White-collar —- — Iron Co. wise, Wabush Iron says it would nomic weather ahead eee 
Canada’s population is now 1734, million and will bound icatatne get heap sore toes in Wabush is a group of U. S./ have to wait five years, By ERIC RICHTER 
up 27% to 221 2 million by 1970. There will be something like streetcar! ee ee — res Wabush Iron wants a definite Another group of Montreal By DALTON ROBERTSON 
a 43% ipcrease in the job-seeking, teenage population alone. tL a >? at Wabush as eveloP™ cost figure so that it can decide | garment makers will set up F THE 1957-58 downslide in business was called the gentle 
Unless the pace of industrialization quickens, there may well COLORED ALUMINUM car Quebec North Shore is the, °™ the economic feasibility of its — <2 London — month in : recession, there’s little doubt now that the current expan- 
ee bumpers?. Aluminum com-}:: plans. bid for a bigger slice of the U. K : 
not be enough jols to go around. a i- | line that brings iron ore down clothing market sion can be labeled the reluctant boom. ’ 
2. Stuart M. Finlayson, president of Canadian Marcor.i panies are bidding hard for! from Schefferville to Seven Is- , There are, let it be granted, enough plus factors to carry 


this big tonnage business. 


. : nde Tipe s Montreal Dress & Sportswear “emadis onomy : s : ‘ 
Co. doubts that we ean meet the new and growing intensity | They claim the lighter meta eat Camda” "™O% [ SS “S| | Manufacturers Guild organized Swpat sRstrically aver high eve af ncome and act 
of foreign competition: is effective, doesn’t suffer Wabush Sea plans to ship ee, the sales trip for nine Montreal- : Sturdy exipert deta, cmnucieiie saan Cenitid ioaieiael ca 
“In Japanese factories, the maximum wage rate pe: day is permanent deforming as eas- jron concentrates west along a Scheffervi lee area manufacturers. source items, and rising spending on capital projects are ex- 
something less than $1.50 per day per girl and we, in ou ily ‘as steel, can be anodized | 49-mi. line that would be joint LABRADOR Details, p, 18. | amples of the firm underpinning that exist 
electronic factories in Montreal and Toronto pay up to $:.50 | to desired colors. Aluminum mingfresecats: ysis ee A si bois — But it is difficult at this ti th t “ti in th 
per hour. .. . But more startling still is to hear of a promivent | . s. ily owned with Carol Lake Co. similar expedition last No- ut it is difficult a is time of hesitation in the economy 


bumpers could be extruded. | — a subsidiary of Iron Ore Co. 


. vember resulted in orders worth| to see how enough steam could be built up to put pressure on 
This might mean Canadian 


well over $200,000 (FP, Dec.| supplies of men, materials and money. 

19). Here are some of the straws in the wind, Some blow up- 
Garments will include Cana-| ward; quite a few are drifting downward, temporarily anyway. 

dian-made dresses, blouses, > Industrial production subsided in February by 1.7% after 

sportswear and maternity out-| all purely seasonal] influences are removed from the output 


Japanese radio manufacturer moving in to Hong Kong .» take 

advantage of the cheap labor and commonwealth preference.” z : that S opening up new mines 
To compete successfully and to develop our own manu- production. Steel bumpers| adjacent to Wabush in a $150 

fachart intel Canadi t t b are mostly imported because | million project. 

acturing industry, Canadian management must comb over of high die costs, This spur connects with the 


its methods, put an end to feather-bedding and consider how en Quebec North Shore line at mile 
tax burdens can be reduced, says Finlayson. Be selective in PLAID MAD: New York stores 224. Wabush concentrates would fits. Retail price of dresses; figures. Some of the decline took place in non-durable manu- 
our imports so as to cause least disruption to long-established _ offer large checkered blue and move south for 216 mi. to join ranges from $15 to $55, from) facturing, but most of it is accounted for by a 2.9% drop in 
industries which employ many Canadians, says Lank. green tartan bed sheets. the Arnaud Railway which is Shelter Bay junior miss to elegant cocktail) the production of durables, Iron and stee] products were down 

Whatever national objectives are devised, this much is, "ther silly, but think of the| to run 20 mi. west to docks at) | gyrgec fashions. 4%, transportation equipment off 9% and auto production 





cs : pun possibilities, such as | Pointe Noire on the north shore. | Canadian garment makers; down 20% 
certain: We must abandon the nan of 19th century attitudes) «partin’ the tartan” or “glad| If the Wabush and Arnaud | hope they can boost exports to| By contrast: A year earlier, output rose by 1.5%; two years 
da coping with a fast-changing 20th century world. } plaids for sad dads.” ‘railways are federally incor- the U. K. to $3 million a year. | (Continued on page 8, col. 3) 














TRANS CANADA PIPE LINE 


The building of the Trans Canada Pipe Line has been compared 
with the building of the St. Lawrence Seaway and the first 
Trans Continental Railway. A 2,290 mile steel artery stretching 
from Alberta to Montreal, this is the longest pipeline in the 
world. 


To 2 civilization that literally lives on its energy resources, 
the effect of the Trans Canada Pipe Line on the development 
of Canada’s natural gas industry is of major importance. Many 
wise investors, recognizing the growth potential of this industry | 
are investing in Trans Canada stock. One of these is Corporate 
Investors Limited. When you buy shares in Corporate - 
Canada’s leading Mutual Fund — either for cash or on the 
Budget Plan, you acquire part ownership in 109 progressive 
Canadian companies including the Trans Canada Pipe Line 


Get the full story on 


CORPORATE INVESTORS LIMITED 


For Free Brief Description call or write 


your investment dealer or 


TROJAN SECURITIES LIMITED 


67 Yonge St., Toronto 1, EM. 4-1381 


ALL ....« 


the B of M’s 
REVIEW-OF-THE-MONTH 
CLUB... 






In Toronto and Vancouver ... in 
Calcutta and Copenhagen . . . the 
B of M’s Business. Review is fe- 


garded as an authoritative summary 
of developments and trends in 
Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 
economic scene. 

If you would like to “join the club” and receive this 
valuable report each month, it’s yours * 

for the asking. Just drop a line My 
today to: Business Development, 
Bank of Montreal, P.O. Box 6002, 
Montreal 3, P.Q. 
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TO 2 MILLION CANADIANS 





Bank or MONTREAL 
Canadas First Gank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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First and only all-purpose lead 
pencil. Eliminates the need to 
buy 4 different types of pencils 
... Cuts office expenses. 
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STRONG as a hard lead pencil. Even heavy 
writing pressure won't break point. Result: 
less time lost sharpening, greater economy, 
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BLACK as a soft pencil. Until now hard leads 
wrote “light”. 3500 lead writes black, reads 
clear. Won't smudge, Erases clean. 
—— ‘ 
ae woth 
f “ 
colt 
\ «! 


CARBON COPIES. Extra point strength enables 
you to make as many clear carbon copies as 
any ball point, without cutting paper. 


i 


THE POINT’S THE THING! 






TT, 


« \ 
REPRODUCES better in office copying machines 
than most ball pens with special inks. Com- 
ments, signatures, etc., reproduce with re- 
markable clarity. 
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Free Samipies 




















OOS ye ME TESST EASSASHAERE DAES 
@ VENUS PENCIL COMPANY LTD. 
e 1325 THE QUEENSWAY TORONTO 14, ONTARIO 

Please send samples of your new VENUS 3500 ALL-PURP 
 —_pencil for the office, a a |® 
@ FRM. ~~ ° 
@ oom = 
® i cdinticinnsscnstisiditalaenpitbn Nee PROV. 


gy Request made by ; 
SSESHSSSCHSSSSSISCVAIVSSOCSEO Tessas 











eee 


| 


| Auto sales ahead of last year. Sales of new motor vehicles 





Net sales of Canadian common and preference stocks in other 


countries totaled $6.6 million in February, compared with $4.8 


million month before | 


and $8.5 million a year 
ago. Month’s transac- 
tions comprised sales 
to foreign buyers of 
$35.3 million and pur- 
chases from foreign 
sellers of $28.7 million. 
Net sales in full year 
1959 amounted to $112 
million vs, $88 million 
in 1958, $188 million 
in 1956, $129 million 
in 1954 and $72 mil- 
lion in 1952. 

| Industrial production 
takes a breather, Can- 
ada’s seasonally ad- 
justed index of indus- 


a ey 


N BUYING OF OUR STOCKS 








-—- accra nna + trial production 
N : (1949 == 100) slipped 
1.7% to 170.2 in Feb- 


ruary from revised January level of 173.1. (Dominion Bureau 
of Statistics has revised the index back to January, 1958.) 
Latest month’s figure is 5.1% higher than 162.0 a year ago 
and 12% above 151.9 in February, 1958. 


Manufacturing production registered a 2.5% decline from the 


previous month, Output of durables dropped 2.9% with wood 
products and iron and steel products both down 4% and trans- 
portation equipment dowr 9%. Decreases in non-durables 
‘(down 2%) ranged from 1% in foods and beverages and cloth- 
ing products to 10% in tobacco products, Mining production 
and output of electric power and gas utilities each gained 1° 


Canada’s gold, nickel and copper mines turned out more in first 


two months this year than in like 1959 period, Gold production 
rose 2% to 748,736 oz. from 734,138 oz. a year ago, Output of 
nickel was up 63.3% at 33,834 tons (20,663 tons), while copper 
production showed a 37% gain to 72,228 tons (52,685 tons). 
in 
February totaled 40,169 units, 8.5% above 37,037 year ago, 
placing first two months total 4.2% ahead of last year at 72,296 
units (69,394), Retail value in two-month period: $223.9 mil- 
lion ($218.4 million). February sales of passenger cars rose 
9.2% to 34,162 units (31,270 last year), including 8,777 (6,390) 
foreign-made cars. 


Suds makers’ sales up. Domestic sales of beer in March totaled 


677,686 bbl., up 3.39 from 656,114 bbl, a year ago, placing 


sales for the first three months of 1960 5.4% ahead of last year | 


at 1,812,836 bbl. (1,720,167 bbl.). 


Cheque cashings set new record, Value of cheques cashed in 


February was $22,046 million, an increase of 24% over $17,730 
million a year ago, This placed first two months’ total at an 


Facts by the Month 


—Change From 


































































































Two 
One Months Year 
Month Ago Aro 
WHAT WE PRODUCE— Latest Month Previous % % 
etn all industries (Index) eeeescase Feb. 169.3 165.6 4.2 5.1 
aIn factories (Index) aee% Feb 149.0 145.8 62 < 39 
eTotal nondurable goods (Index) ,,.,,. Feb 147.9 143.2 2.9 4.0 
Food & bev Se eee eee Jan 1216 134.4 —20.8 4.) 
Textiles Bis cgarceksueseecakes 6 ee 1247 115.7 -35 +80 
Clothing ‘ juveavcheuvesguawesnl aa 113.1 107.5 —2.6 +0.5 
Chemical] products .........seseee0--+. Jan 192.7 193.1 —3.8 +5.7 
eTotal durable goods (Index) .,,,..00.. Feb. 150.4 148.8 +5.4 3.9 
Iron & steel products pene ace oe 1423 144.8 —8.7 + 14.6 
Primary iron & steel Jan 180 4 180 8 —6.6 +249 
aFrom mines (Index) ......-.scesees eee Feb 259.6 254.2 +3.3 +5.9 
Metals a ela ie Jan 189 2 194.0 —9.6 +13. 
Nonferrous smelting, refining . Jan 1441 156.1 —7.1 +12.4 
Gold arising ghee ncaa Jan 109 8 105.9 —6.5 +39 
—From farms 
Cattle delivered (000) ...... Feb, 139 157 —2.8 +198 
Hogs graded (000) ........... Feb: 548 f4l —30.1 —11.3 
Grain mil) procucts (Index) .. Jan 123 5 123.2 —12.4 —3.7 
—From sea 
eEast Coast catch ($000) Mar 1,699 1,939 + 39.8 5.3 
eWest Coast catch «$000 Mar 250 609 26.9 44.5 
-From forests 
Newsprint (000 tons) ..cccccccsscesess Mar. 575 534 $9.1 +12.3 
Pulp (000 tons) ......... Feb 889 890 +0.2 +12.4 
—In powerhouses 
Electricity (million KWh.) ........e00s Feb. 9,430 9,880 -—33 +16.5 
WHAT WE SELI-— . 
Retail sales ($ mw MNioms) ........sse0 Feb, 1,118 1,161 —30.0 +3.0 
Dept. store sales ($ million&) ......... Feb 879 91.8 —54.3 +2.0 
Wholesale sales ($ millions) ..........+ Jan 619 679 —3.7 +44 
Mfrs. outstdg. orders ($ millions) ,.... Feb, 2,205 2,226 +2.1 +10.7 
ePass, car sales (units) ....% cococee Feb, 34,163 27,141 46.1 +9.2 
WHAT’S ON HAND 
Mfrs. inventories ($ millions) ......... Feb. 4,472 4,405 19 +1.8 
Dept. store stock sales ratio ........+. Feb 34 3.9 78.9 +9.7 
SPENDING, SAVING POWER— 
Labor income ($ millions) .......... dan 1,459 1,482 —3.5 +5.3 
Dividend payis. (Index) (annual rate) Mar 3183 3183 +0.5 +6.0 
JOBS— 
Persons with jobs (000) ....... eoocess Mar, 5,668 5,663 —.6 +2.1 
Jobless seeking work (000) .ssecesesss Mar, 566 555 +12.3 +78 
De (% of labor force) ....ssecseceses» Mar, 9.1 8.9 +12.3 +5.8 
CONSTRUCTION— 
Contract awards (§ millions) ......... Mar. 188 214 —12,2 —Tr4 
FOREIGN TRADE-— 
sExports ($ millions) ...ccccscccceseces Mer 440 430 +43 +15.4 
sImports ($ millions) ..ccccocsecccceess Mar 476 454 19.9 9.9 
MONEY - 
eMoney supply ($ millidms)* ......00.. Feb. 12,5508 12,7508 1,9 1.3 
eCheques cashed ($ millions) ...ceseses Feb. 22,046 20,980 —10.0 24.3 
Life insurance sales ($ millions) Feb, 562 436 —11.2 +75 
Notice deposits ($ millions) ode Feb. 7,555 7,515 +1.3 —O.9 
eCurrent public loans ($ millions) Feb. 6,0534 6,058 —15 +11.3 





*Total deposits, tess Govt. of Canada deposits, less float, plus notes in circulation 











| outside the banking system. 4Preliminary. 
PRICES— 
Consumer prices (Index) .........++.. Mar. 126.9 127.2 —O5 +11 
Wholesale prices (Index) ............. Mar 2296 230.0 —0.4 —0.4 
STRATEGIC MATERIALS—Production and Supply — 
Latest Month Yr.to % chge. st 
Month vr. ago date to date 
Steel ingots and castings (000 tons) ... Feb. 552 437 1,121.5 +24.8 
GNicke] (000 toms) .......seecscsccecees Feb. 164 12.6 33.8 + 63.3 
ePrimary copper (000. tons) ............ Feb, 35.8 28.0 72.2 +37.0 
Lumber exports (million fom.) ...... Jan. 312 252 312 +23.8 
Lumber (millions fbm.) .........++ ++» Jan, 589 567 589 +3.9 





eNew item this week 


Index based: production 1949=100; consumer price index 1949=100; wholesale price 


index 1935-39= 100. 
Date of issue for your file, The Financia! Post, May 7, 1960. 
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all-time high for the period of $43,026 million, 12.6% above Offer Employees 
$38,200 million last year. Al ya S k 
: , ; Aluminium stoe J. A. H. PATERSON 
Major Weekly Indicators | 
, MONTREAL (Staff) — Alumi- | Mr. Norman C. Urquhart, President of The | 
Change from a c ti i Camda: Linitad 
Pre. Month ear | nium Ltd. is offering 300,000 tnt ethan fhe de me | 
Latest Date vious ago ago | Shares to employees under @/ poi. .on to the Board of Directors and 
or Week Ended Week % % fourth such stock purchase plan.|,;, appointment as Vice-President and 
Passenger car production ,.....(Apr.30) 9,173 8,975 17.5 17.2 |} Some 4,000 of its workers present- | General Manager of that company. Mr. 
Truck production .. (Apr. 30) 1,840 1873 — 3.9 _ 10.8 f ly are shareholders in the big Paterson is also President of Quemont 
Bus. fail. 4-wk. moving av. (no.) (Apr. 21) 33.0 38.8 — 22.0 17.8 company. Mining Corporation, Limited, Normetal 
| Steel ingot production (tons) (Apr. 23) 118,211 109,441 — 7.5 2.9 About 25,000 will be eligible to Mining Corporation, Limited and Torbrit 
Steel production .. (% capacity) (Apr. 23) 91.5 84.7 — 75 — 33 ae Wenn ill b an Silver Mines Limited and Vice-President 
T.S.E. industrial index ........ (May 3) 48854 48840 — 16 — 86|-buy Stock. Price will be $25 or| o1g General Manager of Geco Mines 
Yield 114 stocks .......... seoeee(May 2) 4.82% 4.78% 13 20.8 | about 85% of recent price on the | limited. 
————— . ;Montreal Stock Exchange. —— 
Chortered banks 
ersonal savings . ($millions)(Apr.20) 7,071 7,054 09 — O05 = os Se 
Loans outstanding ($millions)(Apr.20) 6,054 6,109 0.7 4.6 
NHA mtge hlidgs . ($ millions) (Apr. 208 980 979 ——— + 179 
Bank clearings 
Montreal ($ millions) (Apr. 29) 1,016 1,162 3.8 3.8 
Toronto ... ($ millions) (Apr. 29) 1409 1379 + 1.45 13.6 | 
| Cdn. dollar U.S. cents av.),May 3) 103.606 103.680 -- 09 — 03) 
Carloading totals .............-(Apr.14) 67,467 64,336 0.4 — 5.7 
Eastern Canada ....cesceeeee-(Apr. 14) 44,810 42,852 47 — 1.4] 
Western Canada weoeeees (Apr. 14) 22,657 21,484 — 7.1 — 13.2} 
EyOR Alitl Steel INTIS... ...civeeccs (Apr. 14) 1,254 1312 — 12.6 12.2 
Ores, concentrates ..........(Apr.14) 4,790 4,043 34.9 12.6 
RUMOR ITROEMES O35 cai hile aie 5a 8 S48 (Apr. 14) 660 706 oe 8.0 | 
Lumber, timber plywood ...¢(Apr. 14) 3,629 3,489 - 62 — 18.0} 
Cement .. (Apr. 14) 475 403 82.7 — 48 
Bank of Canada holdings of 
Securities .. ..» ($ millions) (Apr. 27) 2,667 2,670 1.8 0.3 
Short-term govt. . ($ millions’ (Apr. 27) 862 869 5.6 185.4 
Long-term govt: . ($ millions) (Apr. 27) 1,730 1,726 -——— - 24.4 
Other securities .. ($ millions) (Apr. 27) 14 14 -—— 77 
Department store sales 
% change from year earlier .. (Apr. 16) 10 +185 — 22 13.7 
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‘Ban-Lon’ Poloshirts 


@ Comfortable e Cool 


e Casual e Correct 


New at SIMPSON’S . . . a highly styled 
‘Ban-Lon’ poloshirt with self trim 

checked and double checked to give 
you everything you want in a leisure 
wear shirt. Easy care, full fashioned, 


spread collar, mock cable stitched, 
short sleeves. Cream, olive, white, gold 
or Medium, 


large. Each 8.95, 


Sings 


Simpson's — Street Floor — Toronto — 251 


cocoa. large or extra 


responsibilities 


The responsibilities involved in the 
consideration of a commercial building 

or factory are many. From the actual 
choosing of the site to the final completed 
construction as many as seven different 
engineering specialists could be involved. 
That is why consulting engineers can be 
profitably employed right from the 

very first moment a new plant or addition 
is under consideration. The cost is a 
small fraction of the capital investment 
and is more than recovered in the 

savings effected by economical design. 

At M. M. Dillon our Industrial 

Division can relieve you of all day-to-day 
responsibility by the appointment of a 
Project Manager. We will do the 





planning 
design 
construction supervision 






4 
7 


M. M. DILLON & COMPANY 


LON 


—or none! 


original planning which can involve the 
site, transportation facilities, production 
flow, drainage and similar considerations, 
From that study we will produce the 
most effective and suitable design 

for your needs. We will obtain and 
analyse competitive bids. And we will 
provide construction supervision... 
right up until the moment the building is 
turned over to you, satisfactorily 
completed. If you would like some 
interesting information on the role of the 
consulting engineer in today’s engineered 
buildings we will be pleased to send 

you a copy of our brochure: 
CONSULTING ENGINEERS, Address: 
Dillon Building, London, Ontario. 
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Odds for Governments in Coming Elections 


“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


ve 


Here are the trends. as half of our provinces head for the polls this year i: Ben 


By FP Correspondents to the average voter tl kind | Libe 1 three fi ndepen- | ming e will a ce the!seems firmly estab] wit legislation cOVE nent 
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NR Ck at Ea | % Premi W A C. Rennett’ . : ore Easte i n't | ry : < ; oe 
situation and in this long-term Que eC ere! Vv. fi. | eennetl, A provincial general ele Ea aes NA i Union Carbide Canada Limited 
. ‘ } afall untl] next Mare italien . qnansisnadian ansion 
problem can now fight a rear- |———— Social Credit government. * not likely to be held in Al- , : * 
guard action for Ottawa sup- Quebec v go to the poll Earlier pring elect had berta until 196 Most controversial piece of 
uel will g Ah lIs ‘arlier a st} a ction had | a unti / ter oi 
port. June 22, with opposition parties | been considered px ble The last election wu n June 
At the moment, there doesn’t | trying to end 16 years of Na- ene oa e a 1959. when the Sox Credit 
e ° . Du I i I ne : 
appear to be any overpowering | tional Union party government. |, a ( 
: nospit zed i ] 


issue, The controversial liquo1 Betting right now favors an- ies Per Ss “—~ &| power wit overwheln 
question has gone to a com-!other National Union victory, . = , 


, | seav -month Dp ; A 


mission, dropping it as an elec- although: few observers expec : i ge n the Le ve Asst 
. . 1 WI take In the financla 
tion battleground. it to equal the scope of the last : . ss 

cent ot London ana Nev 


Provincial-municipal finances} one, when Nationa] Union pick- 


nid I ‘mportant issue. but ed up 71 seats to 17 for th York, Toronto and Montreal With but two exceptions In a 
could be an important issue, but ed up 71 seats to 17 period of 25° years ay 
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This almost certainly rules 


out a spring election and brings|ihe SC government has calle 








ee oe ies en aad ae Se} te mbe into pl ominence ale 4 = ‘ 
I ’ ¢ ene Ter ) eve 
, > ‘a, . a , tho a . an } nants soon’ 
URWICK, CURRIE though the Socreds could wait yo; 
LIMITED until the spring of 1961 if they l exceptions were 1940 
Management Consultonts wisne rea ais : 
' How R ( fare 055° te > thre ; 
Wish to announce that A I a 
¢ { 1 le | there i belie CASTERS 
their Toronto Office is now situated se ! 
ta Pe e Rive und ( “ oo tg 


100 UNIVERSITY AVENUE — and these spell an early elec-/ In the opposition grout 
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Telephone EMpire 8-800) 
As a result of the 1959 elec- 


ion, the Liberal strength in the 
l_gislature was reduced to one 
and the Progressive Conserva- 
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voters will be disappointed, so 


Ogical time to call an elec- 


tion is before this rapidly-ap- 
proa 1 a celal tives to one, Others on the op- ORNAMENTAL IRON WORK 
ae p t n le are one C t 
Furthermors it’s probable ind one Independent Social 


SPECIAL 
INDUSTRIAL EQUIPMENT 













_ f a - Ww l] ) pl vine ] ] a of t 
assurance of another four y Liberals. and Conservative 
of friendl sovernment before! were defeated n last vea 

Social Credit’s expansive pub- med Ernest Watkins, MLA for 
lic work progran its tradi- |Calgary, as their acting pro- 
. ‘ 1] 1 


tional strength in suburban and Vincial leader. 













up-country ridings and the ver \ J. W. Grant \ 


weakness of the opposing parties Calgary still is the Liberal 
IN would seem to indicate its re- | leader but has indicated that he 


turn to powel! would. like to resign. There i 
| Neither the Conservatives nor | Some talk of a provincia] lead- 
Liberals have properly recover- | &’S®p convention this fall, 


1 Tho CCE “tay e 2 ‘NAVIN < 
ed since their coalition wa rhe CCF party has a provin 


: . leader love hy i 2 
W I N N { P F G whipped by the Socreds cial leader, Floyd Johnson, « 
. Sn Edmonton, but no at in the 
The Conservatives in Ottawa, wade 
bi 


: : egislat 
won't help the party in B. ¢ = 
The Liberals have a new and 


untried leader. Manitoba 

The CCF is the official opposi- 
tion, but there appears noreason| Having had a provincial elec- 
to expect its fortunes to im- tion in 1959, Manitoba isn't due 
prove, unless business and eco-| for another until 1963 ard could 
nomics of the West Coast| wait until 1964. 


worsen. After 43 years in opposition = 
Present standing in the House:'a Conservative administration © uU r Cc a roa S B Ss 4 r 
Social Credit, 38 seats; CCF, 10;| headed by Duff Roblin was re- 
Liberal, 2; Labor, 1; vacant, 1;'turned in 1958. It didn’t have Each one represents products of the United Steel Corporation 
total of 52 seats. an over-all majority. Being a 


D-klie 
hopin 





DIVISIONS — Cancdian Mead-Morrison, Welland; Dodge 
Manufacturing, Toronto, Montrec!, Kirkland Lake, Sud- 


family of Canadian companies . .. products which serve virtually bury; Farand & Delorme, Montreal; Standard 1 
; : Construction Company, Port Robinson. 


Some speculation puts the Minority government 

Liberals in a “dark horse” posi- Called another election in 1959 SUBSIDIARY COMPANIES— Gilbert, Bros ened, 

, im oR Pe = Die ™, ‘ et ad 5 : se, : a 2 : 7: Toronto; London Steel Construction Co. Ltd., London; Unite 

aned for the executive on the move tion, in the sense that they The Conservatives were re- Diverse though their products and services may be, United Steel Scles Limited, Toronto, Galt; United Aluminum Sales 

might gain a handful of seats. turned with a comfortable ma- Steel companies have one thing in common; a standard of quality “ea rr ae 

<r. eas ert jority in a 57-member houses . . - ee 7 

FOR ACCOMMODATION — WRITE OR PHONE oN: Mod: a : and craftsmanship that is second-to-none, anywhere; | : 
° and thus assured stabie govern- : 2 

~4 New Brunswick ment for another three or four Manufacturing and warehousing facilities of United Steel LL, 

be ee: years. Corporation are located in more than a half a dozen Canadian 

The much-debated questio1 The present party standing: 


ELLICE & CARLTON WINNIPEG, CANADA When will the general election | Conservatives. 35: Liberals. 11. industrial Centres tO issles fast, efficient me aa For more in- U v ¢) Ste j 
PHONE WH 3-8673 TELEX No. 03-5379 be? CCF 10: Social Credit. one. formation on these products or companies, write: United Steel ni e& e 
Premier Hugh John Flem- The present government! Corporation Limited, 58 Pelham Avenue, Toronto 9, Ontario, CORPORATION LIMITED 
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Ideal location combined with facilities 


every branch of industry and affect millions of Canadians every day. 
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on on Moore Corporation 
shows 1959 aa nes the highest in the 
history. A $34.5 

programme in the last 10 vears 
financed, should benent shareholders 
the stock most altrat \ ‘ | ng term 


Our Investment Opin 
les and earn 
company 8 million expansion 
intern illv 

making 


erowth. 


McLeop, Younc, Weir & COMPANY 


LIMITED 


276 St. James Street West 
Montreal 
Victor 5-426] 


50 King Street West 
Toronto 
EMpire 4-0161 


Winnipeg London Vancouver Hamilton 
Kitchener Quebec 


Edmonton New York 


Ottawa 
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Sherbrooke 
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PACIFIC WESTERN 
AIRLINES APPOINTMENT 


VYODAY'S 
appe: 
all directi 


BOND market 
to be riding off 
one bond 
Canada bonds cont 
improve, 


+ * . 
istersa 


inue to 
on the finance min- 
surance that the gov- 
ernment’s cash requirements 
are lower than 

Canada 

version Loan bor 

re being offered 


week, compare 


» also 
by 


on 


Appointment of Mr Kenneth F. R. Moir 
ta the position of Director of Sales and 
Advert 


eee 
sing for Pacific Western A 
D. D. Mclaren, 
President and Managing Director 
Born and educated in New Zealan 
Moir has travelled widely and er 
well known in Canadian business circles Ap 
a a eS ene Alberta 
bockground of business experience ve a 
Mr. Mair has been actively engaged btot 20 - vear 
in sales and advertising fields 


rlines 
es is issue 
Vice 


Bell T ele a 


1978 wer 


announced by Mr 


Mr 


brings Line 
nture 


traak: 


debe 


Gas 


for thirty 
years. For fifteen years he wos Pres 

and owner of four Vancouver based 
panies in the packaging and marketing 
which he sold 1955, or 
was also a Western director of the Cano 
Box Asso 
been actively interested 
1932 


business, in 


Paper Manufacturers 
He has 
the aviation industry since 


oion 
tion 


ear ce: ocean rennet 


New beauty 
in form... 


with glue-laminated TIMBERS 


Glue-laminated timbers offer con 
the beauty of natural 


mplete design freedom p! 
Built to C.S.A 
Any dimens ons 


wood standards 


they require no maintenance. any ¢ 


cut b 


ape 


available for prompt shipment. Save time Iding 


costs with glue-laminated timbe 


MEMBER 


ae LS 


Cit Cc 


Write or phone for full information — today. 


TIMBER STRUCTURES 


A DIVISION OF FOLDAWAY FURNITURE LTD 
High Street, Peterborough 
Ri. 2-5496 or ZE. 5-9600 


REPRESENTATIVES IN TORONTO, OTTAWA, MONTREAL 


DO YOU OWN 
THESE STOCKS ? 


BUILDING PRODUCT: 
DOMINION TAR 
SHAWINIGAN 
GEORGE WESTON 
INT'L. NICKEL 
CALGARY POWER 
BATHURST P. & P. 


WESTERN PLYWOOD 
WALKERS 

CON. INDUSTRIES 
DOM. FOUNDRIES 
DU PONT 

MOORE 

DOM. STORES 


LOBLAW 
STELCO 
ALGOMA 
PEMBINA 
ABITIB 
CONS. GAS 
DISTILLERS 


To know what action to take now to best protecf your capital and 
to assure your income, you need the essential up-to-date facts about 
each of your investments. Business conditions are continually chang- 
ing and competition .s becoming more severe. The companies that 
are in a position to Lenefit from these changes offer opportunities 
for investment profit. [fow do your investments rate? Canadian 
Business Service has prepared concise reports highlighting the per 
tinent features of the above companics and commenting upon thei: 
investment merit at this time 

For your copy of this valuable report send $2.00 and 1 
extra charge the next four issues of the weekly Can 
Service Bulletin. 


eceive withot 
adian Busines 


ATTACH $2.00 ond MAIL TO: 


CANADIAN BUSINESS SERVICE 


4 Richmond Street East, Toronto 1, Ont. 


Address ccccccccccccecsccessssecerereeresccecoesectscsenesess cceccccces ececece ° 
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! to make beer cartons. 
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'Crow’s Nest Shareholders 


Okay Option 


From dia Own Correspondent 
LETHBRIDGE — Sharehold- 
ers of the Crow’s Nest Pass Coal 
Co, have unanimously approved 
the granting of a purchase op- 


| tion to United States Steel Corp. 


(FP, 


Dp 


April 2) 

esident Thomas G, Ewart of 

. B teem told a shareholders’ 

meeting at Vancouver last week 

hat f the com- 
both the 


rnic 
he purchase o 
would 


ind the 


benefit 


Nest P 


operations 


ass Coal centres 
t Natal-Michel, 
of 


a 
he southea 
olumbia. 

Under the 


tern corner 


option terms, Col- 
Mining Co., 

subsidiary 
will spend $500,000 
of Nest 


four 


Iron 
wholly owned 
cS Steel, 


umbia a 


of 
exploration Crow’s 


we 


next 
the 
a substantial 
coal properties for 
all of the com- 
operation's for $17 


aiso Nas 


to purchase 


portion of the 


1 
wiion or 
coal 
Ste 1 
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rel may exercise 
options during the 


By VINCENT EGAN 


the greater volume of such 
issues expected to be offered 
this year. Offering price on 
Quebec Hydro 6% bonds of 
1979 was 103% (yielding 
5.70%) yearly this week, up 
a quarter of a point from 
April 14. 

Municipals are unde 
pressure, because of increas- 
ing volume. At mid-week, 

sues of St. Thomas, Water- 
Kitchener, Kingston, 
London, Westmount and 
Saint John were either just 
offered or shortly to be offer- 
ed. Insurance companies, able 
to earn 744° on mortgage 
commitments, show little in- 
erest in municipals yielding 
§1 


- * * 


* some 


loo, 


than 


Despite the warnings of 
last few months that Can- 
a’s foreign ‘borrowing is 
igh, City of Montreal 
to exercise its right 
w where it chooses. 
called for tenders May 
$28 million 20-year 
issue to be offered 


th 


Tt) 
debenture 


a coupon 


* 


The $6 million Inland Ce- 
ment Co. 634% 15-ve 
issue (FP, April 16) was of- 
fered at par this week | 
W. C. Pitfield & Co. Bonds 
are non-callable for 12 years 
Eastern Trust Co.. share- 
holders of record May 6 have 
until June 30 to buy one new 
share at $20 for each five 
shares held. Recent over-the- 
counter quotation: $26-$28. 


os * 


ir pona 


f llion bor row 1ns 
Prince Edward Island 
rumored ... Guessing is that 
the yield on the expected $20 
million Alberta Municipal 
Financing Corp. is (FP, 
April 16) will be or 
slightly less. 


* * 


$3 mi 


ue 
6% 
* 


vpona 
four 


Ce) a 


Canadjan 

in the. first 
) of 1960: totaled 
245.6 million (including $629 
million Government of Can- 
ada issues) vs. $389.2 lhior 
in January - April, 1959. Of 
this year’s total, $138.9 mil 
lion payable in U. S 
compared with $80.2 

million in the 1959 period. 
Corporate issues in April 
een $57,450,000, up from 
$19.5 million in April, 1959. 


ee Buys 
Wilson Boxes 


Complete control of Wilson 
Boxes Ltd., Lancaster, N.B., has 
been acquired by Bathurst 
Power & Paper Co., Bathurst, 
N.B. 

Financial details of the trans- 
action were not disclosed. 
| Wilson has 
ducing 
containers. 

Bathurst 
minority interest in another 
east coast firm — Maritime Pa- 
per Products Ltd., a Halifax 

'carton and corrugated products 
maker — late in 1958 

Wilson Boxes was in the news 
recently when it protested 
granting of a special tax conces- 
sion to Hinde & Dauch Paper 
Co. (FP, April 23). 

Hinde & Dauch proposes to 

| build a plant at Moncton, N.B., | 


W 


as 
funds 


a small plant pro- 
corrugated shipping 


also bought a 


; next 


| holders that operating profits 


to U. S. Steel 


ed 


Atlas Steels, Welland, 
capital expenditures will 
crease to about 
year from 1959's 

Expenditures will primarily 
be for equipment to improve 
both productivity and quality. 

“About the only way left t 
combat constantly rising 
is through making capital ex- 
penditures of this kind,” Pres- 
ident H. G. DeYoung told the 
annual meeting. 

Capital expenditure plans for 
the next four to five years are 
now being made, Items being 
studied include vacuum degas- 
sing, powder scarfing, automatic 
.grinding and production of hy- 
drogenized iron ore to replace 
scrap steel i 
tric furnaces. 

The latter thod 
some control over 
of raw materials, 
said. 


Ont., 
10 years, but is committ 
to the olsneadlan: 

Ewart told the shareholders 
the company has high hopes of 
supplying coke to the pig iron 
plant being built at Kimberley, 
B.C., by Consolidated Mining & 
Smelting. 

In submitting his annual re- 
port, the president said net 
profit of $378,000 was realized 
in 1959, a drop of $104,000 from 

1958 (FP, April 16). 

Japan has ordered more than 
100,000 tons of coking coal from 
Crow’s Nest Pass.Coal. This 
order must be on ship before 
April, 1961 


$308,240. 


OQ 


costs 


compal y’ elec- 


Stelco Opens 
Montreal Mill 


MONTREAL (Staff) Steel 
Co. of Canada this week officially 
opened its $10 million continuou 
weld pipe mill near Montreal, Th: 
mill ha ating since last 
fall 

At the opening Premier Antonio 
Barrette of Quebec said the mill 
could be the beginning of a huge 
steel industry near Montreal. 

Two basic steel operations pres- 
ently are planned for the area, 
one sponsored by Dominion Stee! 
& Coal Corp, and Sogemines Ltd., 
the other by Quebec South Shore 
Steel Corp. 

Stelco President V ’ 
said his company had large in $964,000 (88 per share) bbe 
vestments Quebec and hoped/| little changed from $960,084 
to expand operations in the prov-| (88c) a year ago, although sales 
nee i}rose 19% to $13.6 million, 


me promises 
the basic cost 


the president 


Other manufacturing costs 
steadily rising, Mr 
stated. One that now 
Atlas is the of 


power, 


are 
DeYoung 


concern 


been opel 


cost electric 
Despite pany’s location - 
six miles from Niagara Falls’ 
hydro-electric power sources — 
its electricity costs more than it 
would in Quebec and many 
parts of Europe, he pointed out. 


First quarter net profit of 


W. Scully 


in 


Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 
By P. T. DURRANT 


ivestors toward the next year 
dful of industrial stocks for which operat 
the first quarter, 1960 
Two observations can be made from these results: 
(1) Provided business can hold its first quarter 
of the year companies 
over 1959. 
(2) 


as they 


Attituc 
n the han 


for 


or So Can De seen 


neoere 


ing sultis are 


known 


pace for the 


earnings for should improve 


est 


many 


Investors are not prepared t ay as much for their stocks 
were a year ago. 

In a group of 18 stock 
levels. Of 
(—44~,) 
The sroup of 

First quarte 
1959 


s, only five are priced above yea 
are priced lower, United Steel Corp. 
Texaco Canada (—33%) had the biggest declines. 
18 as a Whole is down 10° 

imnings of 14 the 
(Bell Telephone Co, 


number 


-ago 


the 13 


that 
nal 


ana 


18 companies 

net per share 
shares outstanding.) Lower 
have been reported by Fraser Cos., Montreal Locomotive, 
and Southam Co. Atlas Steels’ net was practically unchanged 
from last 


On 


up on 
juarte lower, 


ver, a 


NOAV ue to larger of 


earnings 


year. 
the basis of 
irr 
Lie 16 


Three 


ults months ended March 31 


stocks are selling at an average of 13.3 times 
iced at more than 20 times earnings, 11 
and four at less than 10 times. 
these figures are in marked contrast to price/earnings ratios 
of mid-1959. At at time, based on results for the 12 months 
led 5 a list of 20 stocks were priced 


11 at more than 20 and 


19 


re for the 12 


are pl 
1 10 time: 


at more thar 


lia times all 


Price/ 
Latest 
12 mos. 


— Earnings per share -— 
Tst qtr. Latest 
1960 12 mos 
$ $ earnings 
30 "1.02 28.9 
).88 3.02 ro 
58 18.2 
50 15 
29 16 
33 14 
1.36 23.8 
50 17 
88 68 9 
60 2.44 j & 
58 2.40 
50 1.91 
56 2.43 
26 33 
40 50 
06 20a 
06 3.42 
0.06 0.81 


Ist qtr 
1959 
$ 
0.08 
88 
4) 
44 
19 
39 
0.23 
0.43 
0.81 
0.46 
0.61 
41 
54 
17 
36 
20 
80 
d-0.20 


Aluminium § Ltd 
Atlas Steels 

Bell Telephone . 
Consol. Paper 
Cr. Zeller. Can 
Froser Cos 

Gt. Lakes P. 
imperial Oil 
Accept 
M & O Paper 


Mon 


4s 
61 
15 
80 
61 


an 


0 
0 
0 
0 
0 


ndust 
treal Loco 
Moore Corp 

Quebec Power 
Corp 
Shawin gan WwW 


St. Lawr. 


80 
71 Vy 


4 
7 91 
2 4 


Southam Co ie 8 
Texaco Canada ...eee- 473 
Ualted Siael asec deve 6 
d — deficit *Adjusted for stock split 

Of the six pulp and paper companies in the list, Fraser 
Cos, earned less than last year. This company’s business is largely 
in pulp, high grade paper and paperboard; shipments in the first 
quarter were lower than a year ago, It has not benefited from the 
increased demand for newsprint which has helped boost sales and 
earnings of other paper companies. 

All exporting paper firms 
mium on the Canadian dollar which was higher 
quarter last“year. Earnings for 
benefit considerably if 
maintained. 

Both integrated oil companies in the list had a better first 
quarter than a year ago. Both are priced below a year ago as is 
British American Oil ($2914 vs. $3778). B-A has not reported 
first quarter resu President E, D, Loughney told share- 
for the period should show an im- 
provement over corresponding 1959, Earnings will also include 
substantial non-recurring profits arising of 
company’s tankicar fleet 

Decline in Southam Co.’s net was due to fact that last year’s 
results included a special non-recurring dividend, equal to 38c 
per share. If this special income is excluded from calculations, net 
earnings would show a 29.6% increase over last year. 

Six-months’ earnings reports have been made by two com- 
panies in the above list. For the half-year ended March 31, 
Ontario Steel Products (recent price $21 vs. $2412 year ago) 
bumped its net 51% to $1.44 per share from 94c a year ago. 
Toronto Elevators ($914 vs. $15) dropped to 55c per share in six 
nonths ended Jan. 31, 1960, from 98c a year ago, Last year’s 
market price and earnings figure are adjusted for 3-for-1 stock 
split in June, 1959. 

Merger rumors still were mentioning the name of Bathurst | 
Power & Paper Co. at midweek, although the stock had weakened 
a little. Last week the class A stock, which has a preferential 
dividend feature, moved briskly from $40 to a high of $44, It 
was off to $43 at midweek. The class B, which doesn’t receive 


a dividend at the moment, leaped from $27'% to $3334 and dipped 
to $31. 


Only 


continue to be affected by the pre- 
than in the first 
the balance of the year should 


the recent decline the premium 


1S 


In 


Its but 


mainly from sale 


ni 


Most frequent rumor: Some kind of deal with Consolidated | 


Paper. This one is heard periodically, Another name mentioned: 
MacMillan, Bloedel & Powell River, But no one offered the 
slightest official confirmation of these rumors. 

Regarded as a probability: Bathurst is willing to merge, given 
what it considers the right deal, FP understands, however, that 
there are no negotiations in progress right now. 
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Atlas Steels to Spend More 
To Fight Rising Plant Costs 


Application of Atlas stainless 
teels in architecture is meeting 
with success, Two new major 
buildings in Montreal] will fea- | 
arcl ymponents | 
made of An or-| 
der 


this pz t fr 
The Atlas N 
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ith of 
and mining drilling 
hareholders were told. 
Pointing out that competition 
in Canada increasing, Mr, 
DeYoung there are 
no W Lv 0) 
steel mill 
U. S.) operat 
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Financing Soon 
For Cinmidi 


one Hub 


MONT = AL 
m 
mered 
shopping centre 
and is pending 
in Vancouver 

Webb & Knapp (Canada) 
Ltd. says financing for London's 
Wellington Square centre is in 

i the form of ion mort- 

| gage loan 

It was negotiated wu 

anadian group 

Great - West 


i financing has 


out for big downtown 
in London, Ont.. 


another giant 


a 


for 


suburban 


Q 11 
omill 


a $6 
ith an all- 
eaded_ by 
Assurance Co., of 
Winnipeg and including In- 
vestors Syndicate of Canada 
| Ltd., Montreal Trust Co., Mon- 
arch Life Assurance Co. and 
Imperial Life Assurance Co. of 
Canada. 
W&K — la 
centred real estate 
ment firm ((FP, 


ge Montreal- 
develop- 

30) cei 
to announce 
$10 
Brentwood sho ping centre 
Burnaby near Vancot 
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lver 
cent peen 
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under 
fall. 
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million London pr: 
first drive-in 
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com} $11 
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area a major 


any the 


oject 
town of 
Canadian « 
mortgage 
of its kind 
a Canadian shop; 
Main tenant at 
Square 
cupying 


awarde ed for 
ing centre. 
Wellington 
e T. Eaton Co., oc- 
250.000 Other 


and have 


largest 


sq. ft 


chains independents 


175,000 
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Cons. Glass 
Adjourns Meet 


Special bondholders 

Consolidated Glass hatin 
Toronto, ha until 
May 25 

Bondh« 
approve 
deed sect 
and 513° 
gage 
future 
profit 


meeting of 
of 


been adjourned 


eo 
iiders are being 


ion of 


asked to 
the trust 
iring the 512% series A 
; B general mort- 
order relate 
fund payments to 
ather than having 
fixed amounts. 
d payments on both 
B bonds commence 
Both series 


modi 


bor to 
net 


as 


Jun , 1961, are due 

June 1, 
Trust 

payment 


1975 
deed provides for annual 
on the series A bonds 
1959) of $20,500, plus interest. 
Annual payment on the series B 
($200,000 issued) depends on the 
amount outstanding when the 
sinking fund starts operating. 
Company had a net loss of $39,- 
498 1959, 44° than 1958's 
$70.470. 


lose 


loss of 


ST. REGIS PAPER 

. Regis ree Co., a 

net earning first quarte 1960, 
were $5.9 mil ($5.8 ‘aitien 
1umber of 

shares outsta g reduced net 
per share to 60c (63c), Figures do 
not include profit on sale of assets 
of St. Regis Paper Co, (Canada) 


York, 


last year). Large 


tanding 


(Staff) —Long-| 
been ham-| 


31, | 
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MacMillan, 
Bloedel and _. 
Powell River 


Limited 


Our Mav ‘Review and Securities List” pr 
sents a summary of MacMillan, Bloedel 
and Powell River Limitéd. The advantages 
of the recent merger of MacMillan & 
Bloedel Limited and Powell-River Com- 


pany Limited are discussed and resu! 


e- 


ts of 


the combined operations are shown 


The ‘Securities List” containsad 


selection of government and 
bonds and corporation bonds and 


for current investment. 


Oe 


| A copy of our May Review and u- 


rities List will be forwarded 


on request. 
| 


% ry 4 ) ~ 
Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halif 
Quebec London Hamilton Ottaw I 
Regina 


Ax 


Edmonton 


London, Eng. 


CORPORATION OF AMERICA 

invites you to inspect the 

EST’S FINEST MOTOR HOTEL 
NOW OPEN IN 


DOWNTOWN W INNIPEG 


9 beautifully 
shower, phone, 


HOTEL 


furnis hex ] air-cone 
radio and T.\ 
Executive suites suitable f 

ing and filming equiy 
Smart Coffee Shop. 
4 “Rib Room” for 
Convention Room for 
Swimming Pool. 


yment 


Singles—$9.50 and up 


ROOM RATES — Doubles—$13.00 and up 


REAPPOINTMENT 
Noel D, Lambert of Vancouve: 
been reappointed for three 
years to the board of directors 
Central Mortgage & Housing 
Corp. Lambert was a director of 
the corporation from its inception 


in 1946 until 1951, and was reap- 
pointed to the board in 1956. 


Write, Wire, WH 2-0101 


CHARTERHOUSE 
Motor Horet 


Hargrave St. at York Avenue, 


or Phone 


Winnipeg 1, Manitoba 


ee 


ACQUIRES BOAT FIRM 
Bigelow-Sanford Carpet Ce. has 
quired all the k of outboard 

-boat maker = Inc., Little 

Falls, Minn, Crestliner heii s are 

eniaihiciioa n 

un der franchise at Water 
y Canbar Marine Co. 


~ stoc 
ol 


also Canada 


Ont 


loo. lbp 


‘TECHNICAL SERVICE 
- PUBLICATIONS 


cam be of real help 


Our “T.S.P.” (Technical Service 
Publications) are informative and 
practical. Each is complete with 
photos and drawings. Engineers 
and designers find them most 
useful. 

We have a “T.S.P.”’ for almost 
every bearing application. Write 
for the one that interests you 
most. There is no charge. 


Bacon 


The Finest 
Bearings 
in the World 


CANADIAN &0SiF com PANY 
LIMITED 


Head Office and Manufacturing Division: 2201 Eglinton Ave. E., Scarborough, Ont. 
District Offices and Authorized Distributors Coast to Coast 


(FP, Jan, 2), amounting to $27.8 P22 ae 


million ($2.86 pe hare), 


rh 


= ANNOUNCEMENT® EEE 


CONSOLIDATED PAPER CORPORATION LIMITED 


F. W. BRADSHAW 


NEW DIRECTORS 


H. W. SLOAN M. M. WALTER 


At its annual general meeting of shareholders, held April 28th., F. W. Brodshaw, H. W. Sloan and 


M. M. Walter were elected directors of Consolidated Paper Corporation Limited. Mr. 


Bradshaw is 


executive vice-president of the Corporation while Mr. Sioan is vice-president of St. Regis Paper Company 
and Mr. Walter is chairman and president of The Roya! Bank of Canada. 
















By PAUL S, DEACON. 


Dnt OF THE most contro- common. It says it already 
versial sections of the has 9,676 of the 10,133 Fair- 


just hold 








; Canadian Companies Act is banks-Morse preferred shares 
on blindly! section 12% outstanding. It paid $1243 
E / . Through it. under certain per share for stock bought 
e % ’ . L 
i= conditions, i. schareholder may‘ under an offer made through 
oe Sei 4 be require; by law to he Royal Trust Co. in December, 
The fact that a security is now ph Pee es nae ee hand a ; 
; 3 over h tocK to another Now, for reasons that are 
worth less than when you bought it oe =i ae 
: 7 | shareholder, whether he undoubtedly sound enough 
is not necessarily a valid reason wants to or not from a business viewpoint, 
, ‘ ‘ € ' 2 . Te 
for continuing to hold it. Perhaps you Some lawyers and financial National wants to clean up 
should—but perhaps not! The best plan to men claim the section is this tag end of 457 shares still 
follow is to seek expert counsel. And that's needed to prevent companies held by other investors. 
where we come in. For this firm has almost from being gouged by ob Esso Standard (Inter- 
50 years of experience in advising investors. structive minority sharehol American) Inc., a subs idiary 
el of Standard Oil of New Jer- 
Spec ially prepared sample portfolios Others contend that it sey, Says it intends to acquire 
designed for all types of investors are grants a buyer unwarranted shares of International Petro- 
available. Any of our offices will be glad : ents le ; her St: er : 
; of bes power over an unwilling eum (another Standard sub- 
to supply them, without obligation. - 3: 
, sller sidiary) this way, It expects 
seller. 4 
esta 192 ai st to give the necessary notice 
ran Sec nm 126 provides that . 
. he lat . . Pp 4 tc +} 
NESBITT. THOMSON where holders of nine-tenths {he latter part of this month. 
1 ” t < . ‘ ac ¢ 
a% 9 X 4 of the shares “affected by” an hr hold: ee than 99°, of 
AND COMPANY, LIMITED offer have accepted the offer, International Pete stock now, 
Head Office: 355 St. James Street West, Montreal ee eee ee John Labatt Ltd. invoked 
give notice to dissenting the section, unsuccessfully, in 
MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. shareholders that it desires its attempt to buy out some 
KITCHENER BARRIF PETERBOROUGH GODERICH WINNIPEG « ail ‘ Lilia © Ah j . ; ; a : z 
REGINA CALGARY EDMONTON VANCOUVER VICTORIA SAINT JOHN to acquire thelr, siare minotl ity shareholders of 
t 0 ONCTON BOSTS OR . . 3 slew wag mun? P P 
FREDERICTON MONCT HALIFAX E TON NEW YORK Dissentin g sharehold- Luc of : ct ae I = 
LONDON, ENG ZURICH : (FP... r ] 95! d ire 
950A ers have one month to file bic , =) ane 99). Admira 
ae ‘ or f “ago tried to use 
objections with the court, rp. of Chicago tried to use 
a J ++ ] 


also without success, to 
acquire the shares of some 


e 
Qe ANNOUNCEMENT = S ‘ k 2 otherwise the nare are sconting Cannas Rai 
ees Fierce transferred out of the dis-  {issenting Canadian Admiral 
ALCO PRODUCTS Rect ae eee te me 
Despite its fairly frequent 


ee 
VICE-PRESIDENT Competition sin aun aaa ie vee og use, which might imply gen- 


If the court does not orde: 





senting shareholders’ names 


‘ | eral acceptance of the prin- 
chartered bank i plance I Unie pri 


in a eset hoe used f ; ciples behind it, section 128 
7 ae a iit Sc il u idiily 
Ol ar cets regquent n takeover continue to attract criticism, 


t. 





Industrial growth in the world Last week for instance, Na- The ; law does ee make 
points to a decade of fierce com- tional Laundry & Cleaners — rity takeovers automatic 
petition in international mar- Equipment (1959) Ltd, gave either, Dissenting sharehold- 
ket notice to remaining holders ers have been able in several 

It will mean “a time of severe, Of Canadian Fairbanks-Morse instances to block acqu Sato 
trial for some Canadian manu-| ©®- 6“ preferred shares, that Se eee oe _— 
facturers,” G. L. Wilcox, presi-| 3‘ Intends to acquire thei: — aa ture Jaid down 
dent of Canadian Westinghouse Sares under section 128 ee eee 
Co., told the 45th annual meet- National is owned by Pres- It is not the: frequency of 
ing of the Association of Cana-| ident Robert H. Morse III, use, or the decisions, that 
dian Advertisers. president of Canadian Fair- bother the law’s critics most. 

For: Canada, the threat arises banks-Mo holds a It is the law itself, 
from block of -Morse Why should one sharehold- 


@ Greater productivity and pro- 


4 


ductior abroad 


we tomecwncswos MacMillan Still Expandi 
ian Common Marke AC MMan St Expanding 
William G. Miller hos been elected o @ Lower wage costs in many 

vice-president of Alco Products, Inc., New 1 


a eaten ee which compete with Buvs into Ontario Firm 


was formerly president of Montreal Loco- | 4 





> 





lp nlggednah aga bac ee oe eee ‘ Sees baie ( eae si forest strike and strong ae 
rem ar. AAING kb he new!y~' tition last year slashed Sidney’s 
In the domestic market, Cana- merged forest industry giant on et income to $266.104. from 
dian industry faces a “customer)| the West Coast MacMillan, $471.854 in 1958. Total unit 
rebellion,” expressed in the pur- | Bloedel & Powell River Ltd., is | 
chase | of foreign-made goods, | still on ‘he expansion road. both years, 

Beaver Buvs ee eee sspsiaaibiia Lad sorhigeg pag map ay as The move from Victoria to 
Py PSSM Zs eae ack aia 00 ing a —_ sic ' ie Burnaby cost the company 

Sé incr produ 30), its wholly owned subsidi- | $1,382,000 last year alone. 


eye : 
Utilit E Stock tivity of the recent past—gains ary, Martin Paper Products| There were also previous ex- 
AX which have gone chiefly to labor, \ 
, @ 


ae Bet cae hic as ¢ 
: Ltd., announced acquisition this, penditures and another $670,- 





sales were about the same in 


he said 


} N 1 1 week of ‘a substantial interest| 000 is budgeted for it, The re- 
The Beaver Club has pur- ‘Now, the customer can ane) (but not control) of Federal) jocation’ included moving of 
chased 10 common shares of! Will turn to quality imported Packaging & Partition Co., ctaff and was one of the big- 
International Utilities Corp.,, g00ds at lower prices—present-| Ajax Ont gest relocation jobs ever unde1 
x = os ; ‘ J ’ g t ocaltl , S ver unc ~ 
the fund manager reports ee nana as a — a MB & PR “will take an active taken in the West 
es .,| challenge to give the customer | :n¢aract in tha comnanvy : | , 
The purchase was made April oa : Mh - | Interest in the company and W ill Sidney has plants, warehouse 
we cae : some of the benefits of our im-| handle Federal’s products in ; a ”, : 
27, at $33 per share. Comment ps pete eee : and sales offices in Victoria, 


provement eee Re Fee AL IT Te a eae ; oa 
on the transaction will be con-!* western Canada,” Federal Pres- Vancouver and Toronto, as well 


. . earn nan _ wn “onrge 2 wane ; 
tained in the monthly report of PROTECT WILDLIFE ident George H, Bell says. as its main Burnaby plant. 
the fund manager in next From Our Own Correspondent Federal has a 14,000 sq. ft. It has a roofing siding plant 


week's FP, (See p. 54, a descrip-| _WINNIPEG—Four experts of plant and employs about 65, It} in Lloydminster, Alta. and sales 
tion of International Utilities’? | the U.S. Fish and Wildlife Serv-| has been in business about three 
operations. ) 2 have ee by ae years. 
‘toba to examine possible effects / ‘ or i . . . 
a Be P ie Also, almost overlooked in One of its other subsidiaries 
aver Club is an actual, of the Grand Rapids power de- ; . ; late akeov . ° . : 
ee re news of these latest takeovers j; RB, ¢ Lithographing & Print- 
investment club whose activi-| velopment on game and fish re- was the clear indication that the | ; Tta : > 
ties are reported regularly in| sources of northern Manitoba. The Bri a C .: : a a ae oy re ing Ltd. Thus big MB & PR is 
FP , party will include a hydraulic en- | PTish Columbia forest giant 1S | now in the printing business, 
gineer and tiree biologists. planning other expansions — its Another Sidney subsidiary, 
ee Se next undertaking probably to) Bishop Products Ltd., manages 
involve a move into the British | Siscoe Vermiculite Mines Ltd. 


JENKIN EVANS & CO., LTD. | “olumbia interior, aiokehe 


offices and warehouses in Ed- 
monton, Winnipeg and Montreal. 








Viriually all its operations 
Members now are on tidewater, on the S L - ” 
The Tdronto Stock Exchange coast. t. aw. Ol p. 
and Canadian Exchange, Montreal, Que. A senior MB & PR executive 


360 BAY STREET, TORONTO, ONTARIO ¢ EM. 2-1641 confirmed at the annual meet- N t U A$ 
Branch offices in Ontario ing recently in Vancouver that e€ p Oo 
COBOURG e PICTON e TRENTON the company is “looking at” 

rarious “proposals” ynereby jt 
Cable Address: JENKVANTOR TELEX 02-2498 Se eae waereuy 3 


would expand into the interior. proved business helped lift con- 

~ — - =| Its purchase of Eddy Paper solidated first-quarter net profit | 

= ANNOUNCEMEN! See ————— | Co.’s 92° interest in Sidney | Of St. Lawrence Corp. to $1,- 

», | 349,329 (26c a share) or 47.6% | 

higher than $914,073- (17c) in| 
corresponding 1959. 

Also contributing toithe im- 
provement: inclusion this year 
of operations of Hinde & Dauch 
Ltd., in which St. Lawrence ac- 
quired controlling interest in 
| @ MB & PR becomes more fully mid-1959. 
| integrated and diversified, and Shipments by the corpora- 
| more firmly established as a/|tion’s mills, excluding Hinde & 
|} manufacturer of end product, as| Dauch, totaled 127,486 tons in 
| well as tree farmer and logger.|this year’s first quarter. This 
was 13,084 tons more than in 
corresponding 1959. 

Loss because of the discount 
on the U. S. dollar was $452,246 
this year and $271,760 a year 
earlier. 


MONTREAL (Staff) — Im- 














'apparently was motivated by 
| three factors: 

|@ The Sidney company is a big 
pulp customer of MB & PR, and 
| thus the latter positively secures 
|an important market outlet for 
one of its products. 


was most receptive to the offer, 
as well, since the Sidney com- 
pany has just reported “severely 
reduced” earnings on the heels 
of an expensive plant relocation 
— from Victoria, on Vancouver 
Island, to Greater Vancouver, 


| ®@ The Eddy company probably 
| 


Here are comparative details: 
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Has Biggest Shareholder 


Unfair Power in Buyout? 


er be able to force another to 
give up his shares? 

Much of the development 
of English common law is 
based 2n protection of an in- 
dividual’s right to his own 
property. Normally, he can 
be forced to give up this right 
only under’ expropriation 
proceedings for some public 
purpose. 

Yet section 128 gives this 
power of expropriation to a 
company. 

A similar law exists in the 
United Kingdom. 

In the U, S., however, the 
courts have no authority to 
order one shareholder to sell 
his stock in this way. 

In the case of the Cana- 
dian Fairbanks-Morse pre- 
ferred, most would agree that 
the price offered is fair 
enough, The stock had been 
selling at about $103 or $104 
per share at the time the 
offer was made, so share- 
holders are getting $20 more 
than its previous market 
value, 

But if some shareholders 
who paid more than $124%s 
for the stock want to keep 
their stock (as some evi- 
dently do), why should they 
be required to take the of- 
fered price? 

The preferred is non-calla- 
ble. When the stock was fil 
issued, the company in effect 
promised that it would never 
make a holder turn in hi 
share 

That was back in 1912. 
Ever since that time, buyers 
have had the assurance that 
they could keep the stock as 
long as they.wanted it. 

But the stock was un- 
doubtedly somewhat of a nui- 
sance to the company. For 
instance, no bonded indebt- 
edness can be created without 
the consent of 75° of the 
preferred shares, and at times 
this may have hampered fi- 
nancing plans. 

The only way the stock 
could be redeemed was 
through purchases on_ the 


tle turns 
Notes 
into News 
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Stull available! 
EAL BLUE CHIP INVESTMENT 


Canada Savings Bonds 






* Always worth 100 cents on 
the dollar. 





% Earns you top interest each year. 


% Canada’s safest investment. 








% The best way to save. 


1959 series is still available and better 
than ever — to yield about 5% if held 
to maturity. Phone, write or visit, 


p 
our nearest office... now! 





Dominion Securities Green. Liantrep 


Toront Mor Established 1901 New ) ork London, Eng 
u ( 1 } onton *ancouver Victoria Ottawa Quebec Halifax Saint John 
Fort n I lon Kitchener Branttord Hamilton St. Catharines Roston 


) King Street West, Toronto 


VASVAHVHHHHHUAT RAT ATHHHH TM 
Hii! IM WW 





open market (nearly a third || 


was retired this way) | KERNAGHAN & CC ). LI MITED 








So now a company owped Investment Securities 

by a major common shqre- IMPERIAL OIL — COMMON — A GROWTH STOCK 

holder has bought most, of Recent Market — 31-31!, 

the preferred and is attermpt- 2nd Floor, 67 Richmond St. W. EM 4-4256 TORONTO 

ing to aS the share th ; Specialists in Special Situations 

— ee a outside holders in Interna- But the real question re- 
eae tional Pete mains: Is section 128 fair in 
Before the offe th In the U, S., the law would the first place? 

preferred was madi ae not allow Esso or anyone else As long as the law is there, 

banks-Mot se split its « eee to take over stock of dissent- it is perfectly understandable 

stock into voting and non- ing shareholders in this way. that people should make use 

voting shares, and a large In Canada, it does, and of it. 

block f the non-voti Esso is. : Sut. unless there a ome 

shares was sold by the major- Some Fairbanks - Morse stronger reasons f 

ity‘ holders for $3,487,500 yiders think they can block tention than are apparent 
If the preferred urehase National’s move. Maybe they now, the section should be 

ves all the 10,1 ¢ 12 abolished, and pron 

( ymema 

earlier), N 

for the block 


about $1,276,000 


scar elena WALWYN, STODGELL & Co. 


ire neatly 


Limited 


should benefit 
and many of its ! le 
preferred and < 
But once again, is th - 
ficient reason 
someone of h 
wants to keep thet STOCK ORDERS EXECUTED ON ALL EXCHANGES 
Some International Petro- 
leum shareholders have been 


— a i van a : ae 44 KING STREET WEST, TORONTO 
about Esso ° _ ard’s offer. EMpire 4-1131 


Standard of New Jersey 
undoubtedly will hav Windsor Winnipeg Hamilton Cornwall Kitchener Port Hope 
tidier organizational] set-u} 





i 
of the elimination of 





TWPHE classic picture of a music critic is that of a age of six or seven. His hopes were dashed when one 

man relaxed in a comfortable auditorium seat, of his counterpoint teachers in a moment of exas- 
raptly listening to the swelling sounds of a great peration cried out that he should give up music be- 
orchestra. The Montreal Star’s Music Critic, Eric cause he composed like a critic. “I’m not sure what 
McLean, says that’s all very well, but... he meant and I didn’t remember his advice until | 


It happened a while ago during a recital by a well- 
known pianist who had been a contemporary of 
McLean’s at McGill University’s Faculty of Music. 
Halfway through the concert the pedal unit »f the 
piano dropped off, and the pianist was obliged to 
stop. He apologized to the audience and said he 
couldn’t go on. Then he spotted McLean in the audi- 
ence. “Unless,” he added brightly, “Mr. McLean 
would help me repair the pedals.” 


had actually followed it,”” McLean says. 


McLean studied at McGill University and 
Claude Champagne, the well-known Canadian com 
poser. His studies were interrupted by the war 
which found him an RAF Transport Command wire- 
less operator and placed him at Gander, in New- 
foundland, where Gibbon’s Decline and Fall of the 
Roman Empire and the Fielding novels provided him 
with consolation against the rigorous scenery. He 
began his career as critic on the old Standard in 1945 


+s ’ 1: 1) tT 66 Ste ; DAG 
Eric McLean says he couldn’t back out, and in full and came to The Montreal Star in 1949. 


view of the audience the two of them crawled under 
the piano and went to work. While there, the pianist 
used the opportunity to threaten to poke McLean i1 
the nose if he reviewed the concert. 


“T did anyway,” says McLean, “and we're still on 


speaking terms.” 


McLean’s natural curiosity, spurred by his war- 
time frustrations at Gander, give him an abiding 
urge to travel. He makes the rounds of the North 
American and European music festivals, and has 
also managed to sail the Aegean in a fishing schooner 
and to drift down the Ohio and Mississippi Rivers in 
a barge. The latter voyage, he says, has given him 


Eric McLean himself had hoped to embark upon an uncritical ear for the mouth organ and banjo. 
a music career and began studying the piano at the He is a bachelor. 


| 


. 
. . f 3 mos. ended Mor. 31 1960 1959 
t.. WP H.W. TATE on the mainland, ? $ $ 
Dr. K. F. Tupper, P.Eng., M.E.1.C., President, Ewbank & Partners (Canada) Limited, Sidney, which manufactures — — pases scope 24 = os an 
Consulting, Civil, Mechanical and Electrical Engineers, Toronto, is pleased to announce asphalt roofing. insulated and Cost of sales +. 19,089,180 12,147,807 
that Mr. H. W. Tote, P.Eng., M.E.1.C., ond Mr. L. W. Pillar, P.Eng., M.E.I.C., hove se : OP a s Plus: Other income 304,736 171,084 
joined the Company os Principals. This will enable Ewbank & Partners to broaden |» Oll ‘sidings, building papers, | tess: Contrib. pension : as .ae sayeae 
the scope of their civil engineering services to clients. asphalt coating and cements, ae a ~_ 
Mr. Tate has over 45 years experience in civil and transportation engineering, has assets of some $19.5 million, | Bond & other int. .. 610,875 443,592 
end Mr. Pillar, 30 years international and Canadian experience in civil and municipoi . | Inc. taxes ....-..ee++ 1,363,672 856,347 
engineerin A slowdown in home con-| Prov. for min. int. ... 127,597 
8 9. etructt British Col ir “pares . 1,349,329 914,073 
ees! Struction, a ritis olumbia | wet per share ........ 26c 17¢ 





Good reporting makes a good newspaper 


Che Montreal Star ! 


TMP GULF 











The Editorial 


A Slap on 


The Canadian Labor Congress did a fair 
enough day’s work when it threatened to 
expel the International Brotherhood of 
‘ Teamsters in 30 days’ time. But many work- 
ers will share with the 
sense of disappointment over this extreme 


Page 





general public a 
mild procedure. 

The IBT is accused of “raiding”, which 
means that it seeks to enrol workers who are 
in no sense “teamsters” or even indir 
connected with the transport business. 

Certainly in the U. S. James R. Hoffa’s 
union has been a shameless raider (recent) 
Hoffa organize a community 
of chicken farmers) and no doubt the Cana- 
dian IBT has been guilty 
dictional offense. 

But making this accusation is lil 


undertook to 


of the same juris- 


Shibboleth Smashing 


This has been a wee k for shibboletn 
smashing and icon breaking. 
Note, for example, what Stuart 
economic adviser for The Steel Co. of Can- 
ate 


to the members of the Auto- 
Association 


ada had to say 
motive Parts Manufacturers’ 
Canada: 
“Among the 
Commonwealth preference. Let it be hers 
recorded that Imperial preference, as i 


oldest of our sacred co\ 


originally called, probably served the in >r- 


ests of Canada very well in the days up 
World War II. 
“But as it did to so many other thins 


‘World War II altered the worth of such pr 
to Canada. Is it not time that Com- 
like 


to the slaughterhouse?” 


erences 


monwealth be sent, othe: 


preference 
worn-out bovines, 

Canada’s Commonwealth connection and 
involvement with Commonwealth preference 


have long been an excuse—and perhaps a 


rail one—for.staving out of the Organiza- 
Ame ] J 
and most 
Is this stand still in our best 


‘ican States to which the U. S. 


South 


tion of 
American countries belong. 
interests? 
Is it in the best interests of the South Amer- 
after all, are fell 
mates in our hemispheric cage? 

The Canadian Government is 
that the 
to join. 

As Mr. Armour suggests, fresh thinking 
starts with a re-valuation of old, accepted 
views. And. certainly Commonwealth pref- 
erence and its implications is one of the 


ican countries who, ow in- 
now at ieast 
recognizing the f OAS exists 


and would like us 


act 


m. 


What Gas Will Do for Canada 

If anyone had any doubts at all about 
what the export of natural gas will mean to 
Canada, hear what President E. D. Loughney 
of The British American Oil Co. has to say: 

“Exports of natural gas from Canada to 
the U. S. will soon rise from the present level 
of $18 million a year to $93 million annually. 
>y 1963, the aduitional quantities of gas 
approved for export over the next quarter 
century will be contributing approximately 
$75 million a year toward a more favorable 
balance of trade for Canada. 

“Approximately $1 billion will be invest- 
ed over the next six years for transmission 
and processing facilities — including about 
20 new plants. 

“New exports will provide nearly $500 
million to gas producers in the period 1961- 
68 and total revenue to the industry 
over the next quarter century will be at least 
$1,850 million. 

“Assuming there would be incentive for 
the drilling of 360 to 400 wildcat wells a year, 
reserves will increase by about 2,500 billion 
cu. ft. annually for the next 10 years.” 

All of which adds up to this: If, 
spell, we 


new 


for a 
remain hewers of wood, drawers of 
water and exporters of resources, 


being extremely well paid for it. 


we are 


World Law Grows Slowly 


It’s a pit; 
posal for a 
one 


that the U. § 


law of 


Canadian pro- 
new the sea failed, by 
approval the 
United Nations conference. 


vote, to win at recent 
Seok 24 
»UT 1 
event if a 


waters 


would have been an extraordinary 
historic rule about territorial 

had been changed,- all round the 

by a mere counting of 

meeting. This is not how international law 

has developed in the past. It grown 

much more gradually. 

Hugo Grotius was the first to suggest 
(AD 1609) that the high seas should be free 
to al’ but that each country with a seaboard 
should exercise severeignty over a belt of 
coastal water. Not until the 1790s did the 
U. S. and Britain decide to call it three miles. 

Then one by one, through the 19th cen- 
tury, other nations followed that example; 
but to this day not all have done so. The 
three-mile limit, according to the Britannica. 
has remained a custom, widespread but not 
universal, Surely it was optimistic to expect, 
all of a sudden, world-wide adherence 
new convention. 

The point of this argument, of course. is 
that there’s nothing to stop the U.-S. and 
Canada from making their own bargain. 
Their proposal was a limit of six miles for 
territorial domain, 12 miles for exclusive 


world, noses at a 


has 


to a 


itt 
lignt 


; hat 
IS tna 


Amerl 
disgusting to all decent people. 
Hoffa, has so much power over his Canadian 


underlings, 


their 


fishing rights. If 


nvite 
ATV ILE 


the Wrist 


ing a bank robber with driving through a red 


in hi 
The real objection to the Canadian IBT 
hat it’s zompletely under the thumb of an 
an affiliate whose leadership record 


s getaway. 


yf relationships with crooks and thugs is 


ts leader, 


10,000 of them, that he can keep 

unions under “trusteeship”, meaning 

is personal rule, for years on end. 
Instead of giving IBT a slap on the wrist 
bad manners, which is all that “raiding” 


mounts to, the CLC should have thrown it 

ock, stock and barrel for its smelly 
affiliations. And that would have been just a 
tarter in cleaning up an intolerable situa- 


+}, ‘ 
ney 


’re agreed on this, let 


them make a bilateral treaty accordingly and 


others 


to adnere to lt. 


If experience is any guide, this will be a 
more practical way of getting a new law of 
the sea than trying for global decisions by 
najori vote, T world as a whole isn’t 
ready fo ( locratic process yet. 

New Cars and Old Garages 

There will be more compact cars built 

vear and standard models will be slim- 
mer and shorter 

That’s the good news from Detroit—and 

s been a long time coming. 
The popula small European cars, 
more rece! of North American-made 
compact cars, wasn’t all.a matter of buying 

price and driving economy. 

The horrible truth is this: No standard 
car built since 1955-56 will fit into a standard 


one can afford to trade 


ig ge every time the family trades 

For some tin now, most car owners, 

espec i f r r l older hous¢ S in olde r 

sectl ( have reached the limit 
In cre; y ¢ space 

Mat already added as much as 

ey can length of their garages by) 

pushing o front or back. Most have 

had to remove lawn mowers, garden hoses 

and a host of essential items most easily 


stored in a garage, Not a few have lost paint 


and dented fenders getting in and o of 
narrow driveways. 

Is it a vonder that the sales of small 
I rted cars, a WwW compact Cars, nave 
been bo g 


For Back-seat Drivers Only 


It’s hard, indeed, to tell whether the 


} 


back-seat driver is gail 2 ground or if, 
fact, her days have been numbered. 

Look, for example, at two cars, one bi 
in 1905 and the other in 1960, both on 
exhibit at the Fourth Inte:national Automo- 


bile Show in New York. 
The 1905 model is a nd, 
istocratic Pierce-Arrow which has a panel 


tall, brassbo 
ar 
of 10 pushbuttons within all-too-handy reach 


of the back-seat 


passenger, When pressed, 
these light up imperious signals on the dash- 
board which “Fast”, 
“Slow”, “Home”’, ‘ 

What 
driver ask $ 


say “Stop, ‘Start’, 
‘(Denl-”? 
Bac ie 


more of life could any back-seat 
Well, an Italian auto maker has now built 
a car that is beyond the back-seat 
wildest dreams, Or is it? 
This splendid vehicie 


floor pedals and controls which allow 


driver’s 
has two sets of 
the 
steering wheel to be moved to make the car 
a right-hand drive or a left-hand drive, as 
the rules of the road require. 

ne 


hurtling along fast enough to provoke a con- 


Think of t extreme pleasure, when 


stant stream of instruction, of vanking out 


the steering column and handing it over with 
“All right, if youu want to drive, drive!” 
There are times, as the Christian Science 
Monitor comments, when such an arrange- 
ment might indeed be worth every penny of 


the car’s $15,000 « 


\ 


The Sights of Spring 


¢ 


If anyone has for 


strewing papers, 


ever been convicted 


junk and garbage along a 
public certainly 


Canadian highway, the 


h. t heard much about it. 


} 


But every spring, when the snow melts 


and before the grass zrows long, the shoul- 
ders and ditches along Canada’s highways 
littered with an unbelievable 
collection of refuse. manv 


} nar Pa ’ 
part ol an 


are seen to be 
The outskirts of 
towns and cities look like 
ipal dump. 
There are ? laws and many warning 
signs threatening fines up to $50, if anyone 
bar wrapper out o 


inter’s ‘do-it-yourself 


dares toss even a Candy 


a car window. But the v 
litterbugs have managed, apparently un- 
molested, to rid of everything 
fromm used bottles, cans, cartons, to old cloth- 


ing, letters and newspapers. 


themselves 


It’s time that some of them were hauled 
into court, fined and had their convictions 
widely publicized. 
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Few Canadians Take 


Their Own 


Sets 
aa EE 5 


yatta 
5 = 
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Post Scripts 


MR, GODWIN 


Heads Trust Companies 
Thomas 


Godwin, new head 
Association 





of the T Companies 








of Canada and general manager of 
Crown Trust Co., has a solid back- 
ground in business and the law. 
30rn n Toronto 1905, he re- 
ceived | early education at Upper 
Canada Colleg later the Universi-y 
of yronto a iW Osgoode Hall, 
To UO 
Called O i 1 1930, 
i G 1p 1 iinha 
i nto then a 1 
Public T Office fe foul 
i Bu It un 
ar I 
aw 
Tha ya co 
pal ipT r { 135 é 
jou d ioron.to Ge 4 T 
Corp to Crown T as 
assista ge al manage \ 148, 
Th 1 n wa nade n- 
era nanagfye 
Erne Godw presi- 
dent of the executive | of the 
Canadian Chamt of Cor He 
recently returned from a trip to Aus- 
tralia and New Ze vhere he 
represented e Toronto Board of 
Trade at meet f the Federation 
of Commonwealth and British Empire 
Chambers of Commerce. He is vice- 
president of The Cit 1s Research In- 
stitute of Ca i 
Godwin is an ard duck in 
Whe possik e makes a ip to 
Wester Canada in n g sea- 
B i é 1e 
arshy W R area ar Mid- 
ind, O Lake p 
I Tr o! i 
M1 God ( ) ielen 
Pla ( t ee 
Roval’s New Boss 
That well-dressed good tured 
gentieman who usea to Walk dog 
of an evening along Mont: fash- 
ionable Sherbrooke St. could have 
been Hollywood’s’ version the 
dynan head of a huge corporation. 
But the casting wasn't quite 
he ‘was a vice-} i 
Now, owevel Mad ! Melvin 
Walter, 63-year-old native of Orono, 
Ont., in the trout fi co 50 
miles east of Toronto, is justifying the 
preconceived ideas of the moviemak- 
ers. He has succeeded James Muir as 
chairman and president of the Royal 
Bank of Canada, the largest bank 


this country a nation of big banks 


— and the sixth largest in the world. 

The brisk Walter steps as chief 
executive after five years as a vice- 
president and a career with the 
Royal extending from 1912, with a 
three-year interruption during the 
Fir World War for ar . ervice 

rseas 

Valter will head a 9l-year-old in- 
st.tution with assets of $4 billion and 
a huge network of almost 1,000 


yxranches. The Royal has close to 900 
Canadian branches, being represented 
in every province, the Yukon and 
Northwest Territories. Another 65 
branches are in the West Indies, with 
27 in South 


America, as well as 
branches in Great Britain, France and 
the U.S 


Frem 4's excellent economic vant- 





age point, Walter suspects 
sixties may 


soaring 


turn out stable 


to be the 


sixties. ‘We're period of con- 
solidation which is good for us. 
Management has to be better, more 
perceptive; there is much overcapa- 


city, competition is keen and probably 





will stay that way.” This may prevent 
conditions of all-out boom but 
could also lessen the extent of eco- 
nomic swings and bring greater sta- 
bility 

The new Royal pre lent still S 
well into the banking world — which 


he regards as a young man’s business. 


It wasn’t long ago that,he finally gave 


us skiing, usually regarded as a 
youngster’s sport. He continues to 
enjoy golf, although the ncreased 
travelling which goes with the new 
job may reduce the time available 
for this recreation. And he likes to 
walk some or all of the two miles to 
work every morning 

His banking cares which began 
in Oshawa, Ont., and later moved 


through a number of Ontario centres, 
took him to Toronto in 1924 as a 
member of the supervisor’s depart- 
ment. Four years later: To Montreal 
in the Credits Department. In 1928 
he was assistant manager of the 
Montreal main branch and, in 1938, 
manager. Walter became assistant 


general manager of the Royal Bank 
in 1944 and vice-president and a mem- 
ber of the board in 1955. 

Informal 
talk 


in manner and 
is popular 
his associates 
of 


easy to 
with 
employee ona 
number of boards Out- 
busi ; world, he has been 
and educational 
including the Red Cross, 
Montreal Welfare Federation and the 
McGill University Associates. 

He's married to the former 
Margaret McCullough of Kincardine, 
Ont. They have a married daughter, 


to, V his 





directors. 
side the ne 


active in social or- 


Zanizations, 





MR. NORTHWAY 


Third in Line 


A third generation head of an old 
established family business is the new 
president of the Canadian Retail 
Federation. He is John Hayward 
Northway, president of John North- 


Son of Toronto. 
company deals chiefly in 


and 


The 


wo- 


men’s and children’s wear, operates a 
main store in downtown Toronto, 
with two suburban branches in that 


area and other branches in Hamilton 
and Stratford. 

The new CRF president is the third 
successive John Northway to head the 
firm which was founded 85 years ago. 


He joined the business as a clerk in 
1925. He managed the store in Hamil- 


ton from 1933 to 1938, was appointed 
general manager of the company late 


in 1938, vice-president in 1939, and 
president in 1946 
With a keen interest all types 


and phases of retailing Northway be- 
came a director of the Canadian Retail 
Federation in 1957 and chairman of 
the executive committee two years 
ago 

John Northway was 
ronto in 1905 and was 
Upper Canada College. 


born in To- 
educated at 
He married 


the former Vivian Lewis of Belleville 
and there are two daughters. His main 
recreation is golf and he is a.member 
of the Lambton and Granite Clubs. 





Napier Moore Says... 





AS’ A YOUNG MAN, Neville Cham- 
“ berlain, later to become Prime 
Minister of Britain, spent some time 
on the Bahamian island of Andros 
supervising family-owned sisal plan-- 
tatiuns. 

The project was a failure and, ac- 
cording to superstitious natives, the 
reason was that the Chamberlains had 
run foul of the Chickcharnies by hack- 
ing a road through their forest pre- 
serve. 

Andros lore has it that the Chick- 
charney is a birdlike, tree-living crea- 
ture with proclivities not unlike those 
of pixies, or the “little people” of Ire- 
land. 

Left alone, they are gentle. Inter- 
fered with by humans, they are quick 
to wreak vengeance, 

Be that as it may, I know hard- 
headed white Bahamians from Nassau 
who wouldn’t dream of offending older 
natives of Andros by ignoring their 
belief in the Chickcharney. 


~ * * 


Research Needed 


I HAVE no doubt that the Chick- 
charnies are in executive session as a 
result of the announcement of a huge 
project that will change the face of the 
southern part of the 
largely undeveloped part of the larg- 

island in the Bahamian chain. 
The project, described as the world’s 
largest privately financed land devel- 
opment program, is that of the Andros 
Utilities Corp., which embraces U. S., 
Canadian and Bahamian interests. L. 
Jackson Sheffield is president. 

Among those financially interested 
is Axel Wenner-Gren, who operates a 
super-dooper resort in northern An- 
dros, and who has proposed a much- 
discussed development in }ritish Col- 
umbia. : 


and 


largest, 


est 


The announcement said that AND- 
RUC has made an exclusive agreement 
with the British 
velopment of 800,000 acres; t 
investment will reach more than $30 
million by 


Crown for the 


1965: that a start will be 
made this year with the construction 
of an airport, harbor facilities, a hotel 
and a model community of homes. 
The idea back of the housing plan is 
to attract middle-income bracket 
ple who, on retirement, 
live in a warm climate. The company 


peo- 


would like to 


he- 
cause it can develop its vast land hold- 


ings at a fraction of the costs 


figures it can cater to this cl 


ass 
prevail- 


ing in expensive Nassau and along the 


i 
Florida coast. 


Napier Moore a former editor of 


Maclean’s, former editorial director of 


Maclean-Hunter Publishing Co., wl 
yursues his writing career, at a 


a 
h 
1 
t 


eisurely pace, in the Bahamas. 


_———_ 





What Others 
Are Saying 





They Build Canada 
Victoria Colonist 

That was an encouraging and impr« 
report given the other day at Ottawa on the 
success of more than 5,000 new Canadians 
who came to this country in a tide of post- 
war immigrants to make homes for them- 
selves. The energy, ability and pioneering 
spirit of their success run true to the dream 
that is closely held in Canadian heart 


Naturally, not all of the newcomers hav 
been able to get their roots down so quick 
lv, but they have before them this proof 
that it can be done; that Canada is pionee! 
ing as actively today as ever it did 
times past, 

For many newcomers immigratior 





have meant a serious upheaval and a criti- 
al change in their lives, Many, perl 
nost, had a languge difficulty 
and the English tongue is one of the 
most difficult in the world to 
One generation from now this nation will 
have absorbed these new settlers, and many 
others like them, with infinite enrichment 
to its arts and skills and to its own pas- 
sionate belief in Canada’s destiny, Mean- 


while they are setting a bright example of 


to overcome 


| rr 
Carn 


what courage and goodwill can do when 
applied in a free land 
* * o 
THE ONLY OBJECTORS to daylight 
saving time in Alberta (which hasn't any) 


must be the cows, concludes the Calgary 
Herald after offering proof that most people 
are in favor. “It thus follows that they (the 
cows) must be able to tell the time, for 
even with daylight saving time in effect 
they would have to be milked twice daily. 
So we may have the dullest legislators in 
the country, but we've got the smartest 
cows 


. ” . 

SOMETIMES we think this matter of 
price supports for certain classes is not 
ynly overdone but is manifestly unfair, 
declares the Dutton (Ont.) Advance. “If 


a garage, general store or any other type 
of business or factory falls on evil days it 
_must work out its own salvation or go to 
the wall.” 
* 7 * 

NERVE-WRACKING NOISE, like foul 
air, is not something we have to tolerate 
without limit, in the name of progress, 
argues the Montreal Star. “When techni- 
cians put their minds to such things, it is 
often surprising how quickly the insur- 
mountable difficulty disappears.” 








In other sections, the promoters aim 
to attract appropriate industries. 

Andros is 130 mi. from the Florida 
mainland and 40 mi. from Nassau: by 
jet, 24% hours from New York. Its 
population is 7,000. Based on research 
studies, ANDRUC’s estimate is that by 
1965 it might well be 69,000, 

Whether such research studies em- 
braced the Chickcharnies, I don’t 
know. 


The Wayward Hen 


THE BRITISH Egg Marketing 
Board, in a newspaper advertisement, 
is telling the public what the board 
does for egg producers, wholesale and 
retail trades, and consumers. 

The report is prefaced by an inform- 
ative paragraph which says: 

“Eggs are not made in a factory. 
They are laid by hens. And hens are 
very wayward, feminine 
Some hens lay more eggs than others. 


creatures, 


All hens lay more eggs at some time 
of year than at others, Young hens lay 
smaller eggs than old hens. Hens kept 
under warmer, drier and 
better fed. So in return they lay more 
eggs than hens who wander about the 


” 


cover are 


fields with wet feet. 
An exception to the statement that 
eggs laid by hens comes -from 
Africa’s Cape Colony, where a Ban- 
hoek farmer named Herman Schumer 
has a rooster that has laid 40 eggs. 


are 


It’s a bi-sexual rooster, which also 
has fathered chicks from the eggs of 
two hens mated with him. Herman is 
trying to insure the rooster (a Rhode 
Island Red) $30,000. 

* ~ 

THE OTHER NIGHT we 

home through a tropical deluge to find 


for 


arove 


the approach to our driveway com- 
pletely submerged. It reminded me of 
actor David Niven’s tale about that 


inimitable American humorist, the late 
Robert Benchley, a story I heard years 

go and revived by Walter 
Winchell. 


enchnie VaS planning a trip to 


ago recently. 


Europe and 


with 


Niven arranged a 
friends of his in Venice. 
Benchley immediately 
dispatched a cable to Niven. It read: 


Advise.” 


some 

mea ? or 

Ing tnere, 
1] 


“street full of 


water. 
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Stop Me hi... 

A prisone n the penitentiary received a 
p 1 { te uiter 
ope a i M n't 
lo e re f »bed ate 

Doesn't ar e back.’ 
“How do } know?” the celln 
She sent me a cake without a f 
* * . 

The t . er was carefull) oeuvring 
hi } hen a lady driver, attempting 
to park her cé in very limited S 
crashed into hi 

Her face flushed with exasperation, the irate 
lady leaned out the window. “You could see 
I was going to do something stupic,” she yelled 
up to the trucker, “why didn’t you wait to 
see what it was?” 
jan — — sale niente 


ost 
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How The Politicians Ruin Edueation' 


Canadian writer says mediocre teaching results from bureaucratic control... 


By J.,B. McGEACHY 


bal CAN NEVER UNDER- 
STAND all this fuss 
about education, ma’am,” 


Lord Melbourne once said to 
Queen Victoria when he was 


her prime minister. ‘None 
of the Pagets can read or 
write and they do damn 


well,” the Pagets being then, 
as I think they still are, a 
patrician family with a dis- 
criminating taste in horses. 

Since Lord M’s day, 
fuss about education has be- 
come a universal mania: and 
Lord M, a shrewd politician 
as well as a classica] scholar, 
would probably be less can- 
did if trying to hang on 
to office in the age of votes 
for everyone. He might even 
have honestly changed 
mind. Downright illiteracy is 
out of date 

Though the main purpose 
of schools is no doubt, 
Shaw noted, to keep children 
aged 6 to 16 locked up safely 
for at least part of the time 
when they might be driving 


the 


his 


as 


their mothers to the head- 
shrinkers or learning to be 
juvenile delinquents, the 


theory is that education will 
rub off on some of them; and 
cn some of them it actually 
does. All learn at least 
read and write (though not 


to 


very well) and to add and 
subtract 
Canadians are now spend- 


ing about $1.25 billion a vear, 
a large bite out of the nz 
tional income, on thus in- 
structing the young in public 
schools, elementary and sec- 
ondary: whether 


schools 


i- 


and these 


are doing a good or 
even passable job is a matte 
controversy. The most 
ferocious onslaught on them 
I have ever read is in a new 
book called “The Politics of 


of 


Education” by Dr. Frank 
MacKinnon, head of Prince 
of Wales College at Char- 
lottetewn. P.E.I., one-time 


university teacher in Ottawa 


and member of the Canada 
Council. 

He does so thorough a job 
of demolition, he so fiercely 
Jambastes the public schools 
for stupidity, inefficiency and 
dullness that only one con- 
clusion from his evidence 


seems possible to me: namely, 
that a 
right 
with 
Dr 


the 
every child 
at all. But 


doesn’t so 


private school] is 
place for 
anv brains 
MacKinnon 
find Instead, he produces a 
wonderful scheme for 
forming a svstem that looks, 
past pray- 


re 
ic=- 


as he describes it 
,ing fo! 

The nub of his argument is 
that public schools and the 
teaching profession, the most 
“totalitarian” and “socializ- 





990 


“~- ¢ 


high school and only 
were qualified to enter a uni- 
versity. Of 630 Ontario teach- 
er: of mathematics and 
physics, the Engineering So- 
‘ety found, 400 had never 
ne beyond high school level 
studying these subjects. 
Figures like these, taken from 
Dr. MacKinnon’s book, show 
how it’s possible for a teacher 
to be only one jump ahead of 
her victims. 
Dr. Mack 


cial contempt 


of politicians, bureaucrats 
and misealled experts 
greatly to the national detri- 
ment. In this respect the 
teachers are in a wretched 
position by comparison with 
other learned groups. 

The attorney general in 
any province must show some 
respect to the courts and the 
law society. The minister of 
health has nothing to sav 
about the education of MD’: 
and wouldn't dream of telling 
them how to treat disea-es. 

‘But the minister of 


Innon NaS a 


for tl 


spe- 


e “teach- 


educa- ers’ college ana “normal 
tion with his curriculum- schools” to which budding 
makers, inspectors and other teachers go, usually at age 17 
functionaries (who spawn or 18 after a far from bril- 


and proliferate in strict ac- liant hig 


cordance with Parkin 


ons ‘ acquire a 


een ae ear A AR 


Vachkinnon 


; 
Frank 


would abolish the minister of 


“Dr. 


education and all his super- 


. 


numeraries. He would then 
set up the school system as 
a public trust, on the model 
of the CBC or CNR, beyond 
the rea'ch of political influ- 


as 


ence. 





J. B. McGEACHY 


ce ener en a en 


law) dictate to the teacher The pompou names of 
from the beginning to the course fer these 
end of his career place educational psvcho- 
Doctors and lawyers, en- logy, St hool _ administra- 
gineers and architect set tio nd tne like, conceal a 
their own standards, discip- cholast vacuum. Dr, Mac- 
line themselves and offer the Kinno ee mentio} 
public, for fees, a service of a = me algebra 
their own devising. Not so Class" as typical of the men- 
the teachers. They are train- tal baby-food « vhich the 
ed, licensed, hired, paid and Pea ; e nour- 
inspected by the state. The ae 
state tells them exactly what The t ( a 
to teach, how to teach it, what tively won't le ita nor 
books they must use and even school is more sebra itself, 
that p. 205, or some other or more of ; other subje 
page, must be reached at the French, } oO geography « 
end of this or that term what ou please. they n 
The results of this system, be proposing to teach. The 
according to Dr. MacKinnon, are told HOW to teac! 
are horrific. As civil servants, without having a grasp of the 
and not very exalted or knowledge { be Imparte 
esteemed ones at that, teach- Tl D MacKinnor 
ers perform “menial” duties mark s like trying to pro- 
while a school principal com- aguce doctors owing 
bines the functions of “chief first-aid workers how to ac- 
clerk and floor walker” quire a good bedside manne 
To such a profession, he It is a painful stot Let 
charges, not many able per- us drop it and suppose that 
sons are attracted. Of course D MacKinnon has_ proved 
there are, as must always be (the facts and argument 
said in this context, zealous here are his, not mine) that 
teachers (“dedicated” is the many teachers are ill-edu- 
word) with real talent for the cated persons. The result, of 
job and scholarly knowledge course, is mediocre teaching 
of their subjects . but the gen- the teaching of French, for 
eral level is poor. instance, by persons wholly 


« ; incompetent in the language, 
Of 368 students at a Cana- ee ee 





ed” institutions in the land, dian teachers’ college only who will never communicate 
are wholly under the thumb 8% had first-class standing in anything of value, let alone 
ie : caine Se es ; ; s educate a single pupil to read, 
write or speak French. 
. But tl is not the wi 
- Ose he wraret af it 3 hat 
FOR SALE Af Saint John, N.B. Ce eee ant ee 
teachers are discouraged from 
@ SEAMLESS STEEL PIPE — 8” to 20” faite Mieke Mite ae 
@ FLANGED VALVES — Steel and Cast !ron emand f 
@ WELDING FITTINGS AND FLANGES Whi ial Staats aaa 
@ SURVEYING EQUIPMENT iin Gee in Shek ee 
@ ELECTRICAL INSTRUMENTS servants of modest grade, the 


@ AIR TOOLS 


@ MODEL 22000 OZALID MACHINE 
@ OFFICE EQUIPMENT — including Time Clock and Sirens 


@ ATTRACTIVE PRICES 


; - for the sake of his blood 
P.O. Box 970, Saint John, N.B. Phone OX 2-3373) pressure, income and mental 
. . . . health. 
Detailed inventories available upon request 
The othe easor the 
rible doctrine of equality, 











Calgary — Chatham — Edmonton — Guelph — 
New Westminster —- Regina — St. Catharine. 
: Vancouver — Victoria — Windsor —- 


If interested, contact: 


CANADIAN BECHTEL LIMITED 


where peace and safety 
found. The “different,” 
original or enthusiastic 
won't stick t 
ng dangerously 
and asking for trouble, 


rut 1 


are 


teacher, oO 


routine, is liv 
He's 


strongly inclined to conforn 


NET YOURSELF 


he 


intevest on 
minimum 
monthly 
balances. 


Open a Deposit 
Account today. 


me 


MISO 
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of 


dismal and dreary to men 
spirit but dear to the hearts 


of all democratic politicians. 





The minister of education, 
though he knows better (or 
perhaps he doesn’t), must 
pretend that all his little 
charges, or nearly all, have 
brain-pans of the same ca- 
pacity. This pretence leads to 
the convoy system of educa- 
tion in which the 
vessel sets the pace. 


slowest 


xr 


No fathers and mothers 
i.e.. no voters (or as few of 
them as possible) must be 


insulted with the news that 
their little Willie is too stupid 
to pass from one grade to the 
next. The way guard 
such contretemps, 


o keep peace and quiet- 


to 
agalnst 
and 
ness-in the great electorate, is 
to adjust the lessons to little 


Willie’ understanding 


Hence the fearful piffle of- 


fered to public school pupils 
TY 


aim 


as reading matter, 1 all 
grades but especially the 
youngest. I agree with Dr. 


MacKinnon, if his 
are authentic, that 
ult to 


ney 


samples 
it’s an in- 
their intelligence if 
have any business being 
in school at all. The spectacle 
cutting 
teeth on 
Puff 


up, up 


children of S1X 
intellectual 
“Come, . 


oO un 


and go up, go ’ 
would be for me a pow- 


ertul emetic. 


In my view evervone who 
rned to read. one way 
properly 


xpert on when and how 


another. 


acqull 
mothe: 
alphabet anc 
+} letters I 


ec ( 


Wonderland” at 


about pa {fo 
Scotland anv- 


ad offered 


e course, 1n 


in adult |} 





thought the poor man 


this matter of ad- 
g the pace of educat 
dullest. If, } 


he says, one 
complains t 


justin 
to the ‘ 
hat Miss 
standards are 
hile 


nplains that 


parent 
Smith’ 
another pal! 
Miss 
are too low. the odds are 
“overwhelming” that it’ 
Miss Smith, and 
Brown, who will get a 

) 


mand and perhaps eventually 


repri- 


the boot 

This is a terrible 
If all that Dr 
Kinnon says is true, my ad- 


tata f 


affairs. 


Cominco Profit 


Ahead of 1959 


MONTREAL (Staff) Ea 
ngs of Consolidated Mining 
Smelting Co. this shou 
show an improvement 
1959, Cominco President 
Kirkpatrick told 
last 


year 


W. 
shareholde 
week, 

During 1959 company li 
gross sales of $110,084,379, 1 
earnings. of $36,193,775, 
profit of $16,704,310. 

Kirkpatrick said net earn 
the first quarter 
show “considerable improv 
ment” over the same period 


for 
AOL 


year ago. 

Shareholders were told 
Cominco is now carrying 
an exploration program to 
new sources of raw material. 

Dealing with hydro - elect 
power, he said company ope! 
tions would need additions 
generating capacity within t 
next few vears. 

“The next would p 
ferably be the installation of 


step 


this yea 


la 
rut 
find 


& 


Id 


over 


S. 


& 
€- 
a 


‘ 


‘ic | 
a- 
to 
he 


C- 


an 


| additional generator in the plant 


jon the Pend-d’Oreille Rive 
| Kirkpatrick told the meeting 
“In order to increase t 
quantity of firm power ava 
able from such an 
we would hope to work out ¢ 
angements for an 
of power with U. S. intere 
and so overcome the effects 
irregular water flows.” 


” 
r 
he 


il- 


installation 


iT- 


interchange 


sts 


of 


Construction work on an urea 
plant at Calgary, a chlor-alkali 


plant at Trail. and company’s 
— and steel project is pro- 
ceeding on or ahead of sched- 


| 


ule. Iron production, he added, 


should begin before the end 
the year. 


omments under way, 


| over the next few years. 





of 


With these and other devel- 
Cominco | 
expects a substantial increase} 
in the rate of capital investment} 





A. E. Ames & Ce. 


Purchasers and Distributors of 


vice to parents would be to 
put al] their’ offspring in 
private schools. Though they 
may be “inspected,” the best 
of these schools suffer from 
none of the disabilities Dr. 
MacKinnon finds in the tax- 
supported institutions. 

But this is not the MacKin- 
non __—i prescription. Having 
shattered the public school 
svstem to fragments, 
poses to put it together again 
Rebel- 


he pro- 


on new principles. 
lion Nay, sire, revolution 
An axe or claymore jis no 
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A. E. Ames & Co. 
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27,036 engineers — far more 


1e its own 








schools and teachers a chance, 


good to Dr. MacKinnon. He cheques. as well.as an incentive, to teachers than members of 
uses dynamite. It would be run, financial- make a great reputation. these other five professions 
He would abolish the min- lv, by its own board of trus- He even thinks that schools put together. Many if not 


ister of education and all his tees, 


supernumeraries, sack the lot 


presumably 
of parents with a direct fam- 


most of those 102,578 teach- 
ers (their number is probab- 


of his design, arousing strong 
enthusiasm and loyalty, 


consisting 


and fairly pronto. ly interest. Its faculty, prin- might receive private endow- ly at least 125,000 today) 

He would abolish (this fol- cipal and teaching _ staff, ments for scholarships and would have to be replaced by 
lows naturally) centralized would arrange the course of the like. Such plums don't more talented characters if 
setting of curricula, text- tudies, choose  text-books come to public schools now the whole corps was to be 


books and exams for a whole and library, set examinations because, as Dr, MacKinnon brought up to the MacKin- 
province. and issue certificates wistfully says, “nobody wants 10n specifications. 

i iil si School principals, under to give money to the govern- oe a suenese number 
inn Cited Aine this system, would (or any- neont. In the wi rds of A M an pee a oes 
and all normal schools, teach- way could) — ith one P. Herbert Fancy givin ae Aga Sruear a 
ers’ colleges and “faculties of another to attract the ablest money to the government, ing? 4 gain | oubt it. 
oducuthia” ta, cateeniiiiien teachers to their staffs. They might as weil have put it Sa Us suppose that 

A ON RON ay could do this, within budget down the drain. Fancy giv- jens - neennee plan is going 

rebullding, he woul imits, by offering higher ing money to the govern- ull tilt and that a headmaster 
oy ene ee soe enol pa but if they wanted to ment, nobody will ‘see the of genius, backed by trustees 
ne 8 ee oS scrimp on, say, swimming stuff again.” But an autono- of superior wisdom and vir- 
public trust, on the model of pool and auditorium for the mous school, even though tue, has brought his school 
a, ne . pets ait oe pe sake of academic excellence, tax-supported, might attract resounding fame for general 
ye) and placing sige they could so decide benefactions from rich “old excellence. What happens 
hopes) beyond the reach of Mie 4daanhers auaiaiia: to bovs” if it made a name for when this school begins, as it 
political influence them would not have prepar- itself must begin at some time, re- 

He would appoint, in ea¢ ed themselves professionally The whole scheme sound jecting bird-brain applicants 
province adopting his plan, a (heaven forbid) in anaemic, highly attractive; indeed it for admission? Could a 
Council of Education wit! ersatz places like normal ounds Utopian. With no “free,” tax-supported school 
about 20 members, including schools. They would be uni- room for a detailed critique, get away with it? I don't 

ome teachers but headed b; versity-trained, for a year or here are three questions that know the answer. 

a distinguished layman. The two anyway, in both thei occur to me. But if the public school 
council’s main j vuld be subjects and the art of teach- Would the general public bi tem is to be improved, a 
to budget fe receive and ng these subject best willing to pay for a teaching evidently ought to be. Dr 
distribute the total provinc learned, says Dr. MacKinnon profession as well equipped MacKinnon’s brilliant idea 
grant fe education It not from professors of peda- in an academic sense and lerit most careful study bs 
vouldn’t 1 chor gogical science but fron responsible as Dr. MacKin- everyone concerned. There 

There would br gh degre clive practition (The non requires? I doubt it fa oS Roce 

( or not just 1 Vel same principle, of But suppose the taxpa Sheree rene tio Canada 
( but scholastic course, applies to nter were ready to foot the l] This boo tro Charlotte- 

Indeed, under the MacKin- learning medicine and arti- does the country possess = Ue n lively and 
non scheme, each school of cled law students.) enough high-calibre man- one! parkling sty —s doe He 
a! ize would be established Dr. MacKinnon (and power to meet Dr. MacKin- D of crit a “ Lor Pipes _ 

in itself, a public trust. It it's self-evident) that his non’s demands? . ; ms wuld be truly thank- 
ild receive it share of scheme would give Canadian At the last census (1951) 
provincial money and of lo- education a variety now lack- Canada had 102,578 school . , _ 
cal taxes, ralsed as usual; but ing. He argues that it would teachers against 14,325 doc- D ( VacKinzno 
t would bank these funds improve the quality of teach- tors, 9.038 lawyers, 1,740 University of Toronto Pres 
account, devise its g and give ndividual architects. 4.608 dentists and vut and 187 pp.; $4.7 





Does Junior get 


him?... Does Si 


Ip with no appetite 


ster skip 


and dawdle over his food?... Does Dad rush off to work... with only a cup of coffee and a bun to sustain 


breakfast entirely... to keep a trim figure? 


Does your family 
have these breakfast problems? 


The success or the failure of your day often 
depends o breakfast that starts it. And vet, 
far too man f us*cither skip breakfast entirely 
or eatasp one on the run— or substitute “coffee 
breaks” for a healthful morning meal. 

If you've never thought breakfast important, 


consider these facts. In the morning, perhaps more 
than at any other time, you need a well-balanced 
meal. That's because your energy is lowest after 
the long stretch between dinner and breakfast. So, 
your body requires “fuel” to renew your energy 

to help you feel better, think more clearly and work 
fficiently 


more throughout the morning. 


On the other hand, a sparse breakfast invite 
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FE INSURANCE 


‘ . ' 
fatigue. In fact, many studies show that when vou much more energy you have, and how much better 


eat little or no breakfast, tiredness will almost surely you'll feel around 11 o'clock than you did before, 


overtake you while the morning ts still young if you have “no time” for breakfast, just set the 


alarm a quarter of an hour earlier than usual. You'll 
never miss those 15 minutes. And to save time in . 
the morning, plan and prepare the night before. 


How much breakfast should you eat? Enough 
to supply at least one-quarter of your total food 
needs for the day. And to get the essential car- 


bohydrates, proteins, vitamins and minerals, your Even if you're dieting, don’t skip breakfast. 


Without breakfast, you're far more likely to overs 
eat at lunch or dinner. And that can wreck your 
reducing program. 


breakfast should include fruit in some form; bread 
made from whole grain or enriched flour; cereal, 
eggs, meat or fish; and milk to drink. 

Such a breakfast (with other things you like 
cluding coffee or tea) should be eaten by everyone 


ne All of us, overweight or normal, should take 
time to cat a substantial, unhurried breakfast. It’s 
a fine way to help every member of your family to . 


better health. 


in the family. 


Try it for a while. Chances are you'll notice how 
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Metropoliten Life Insurance Company 
Canadian Head Office (Dept. H.W.) 


Ottawe 4, Canada 


Please send me the free booklet, 
“Food for the Family,” SOY. 
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LESLIE ATKINS and a handful of his 500,000 worms. 


He Worms 
His Way 


To Success 


Leslie Atkins of 


Montreal built 


a far-flung trade on packaged 


crawlers for ang 


By C. M, SEIFERT 


With the fishing season open- 
ing in many parts of Canada, a 
Montreal businessman is set to 
supply anglers with a piece of 
“production.equipment” — 
worms. 

Leslie Atkins, 55, has built the 
unglamorous worm into an at- 
tractive sales total. Last season 
he supplied 500,000 ‘of the 
creepy fish-tempters to eager 
customers. 

He sells the bait to customers 
who visit his Fisherman’s Para- 
dise store in Montreal. But much 
of his business is with compan- 
ies and groups that want their 
worms delivered in bulk to far- 
distant fishing camps. 

Until 1950 Atkins was em- 
ployed in the printing business 
with a newspaper. He had 
worked there for 25 years, but 
his heart was with tropical fish, 
his principal hobby. 

He discovered a ‘store in 
Montreal that specialized in 
tropical fish and live bait. And, 
he learned the owner needed 
help in the tropical fish depart- 
ment, 

This was too good to pass up 
and Atkins made the big move. 
Two years later he bought out 
his employer. 

“It wasn’t long before I 
learned that tropical fish and 
live bait were speciality lines 
that conflicted with each other,” 
he says. 

Of the two, bait promised the 
bigger rewards and he moved 
tropical fish back to the realm 
of hobbies. 








ANNOUNCEMENT 


PERINI APPOINTMENT 


ere 
. 

W. A. ROSE 
The Perini Corporation, Framingham, 


Mass., has announced the cppointment 
of W. A. Rose os Executive Vice-President 
and Generc! Manager of the company. 
Mr, Rose has been cssociated with the 
Perini organization in Canada since 1956 
as President of Majestic Contractors Lid., 
the pipeline building offiliate of the Perini 
companies. He is a member of the Ameri- 
con ond Canadian Pipeline Contractors 
Association, the Edmonton Petroleum Club 
and the American Petroleum Institute and 
o Director of the Milwaukee Broves Bose- 
ball Club. As Executive Vice-President 
end Generol Mcnoger of the Perini 
Corporation, Mr. Rose will moke his 


headquorters in Framingham, Mass., but 
remain as President of Majestic Con- 
tractors. \" 

ens ' Technology, 


|one of those succulent Ontario 


jin a cooler at his store. 


i tail for $1, 





lers . . . 


Once 
became 


bait business it 
both practical and 
necessary to keep the store 
open only between March 15 
and the end of October. 

Atkins examined the bait 
trade closely. His competition | 
came largely from the “tin can” | 
trade — youngsters or farmers | 
selling worms on the roadside. 

He decided there was a real 
market for quality worms, prop- 
erly packaged 

For some reason, he found, 
the best Canadian worms come 
from farms in the Toronto area, 
From the fish’s point-of-view, 
apparently, you just can’t beat 


in the 


numbers. 
But worms are not good 
travelers. And if Atkins was 


going to have them sent from 
Toronto to Montreal, then held 


|for a period of time, and then 


sent on again to fishermen often 


hundreds of miles away, some- | 


thing new in packaging had to 
be found, 

He ‘came up with the idea of 
keeping the wrigglers in wet- 
strength porous paper bags with 
a bedding of sorghum moss. 

Continental Paper Co, pro- 
duced them to his specification 
and the problem was solved. 

This year Atkins says his cus- 
tomers are going to get their 
worms in the same bags but 
with a new bedding, However 
he won't yet disclose what 
that is. 

“T spent the whole winter ex- 
perimenting,” he told FP. “You 
can’t do the same as everybody 
else, You’ve got to keep a jump 
| ahead.” 

Besides worms, 
supplies crawfish 
frozen minnows. 

Atkins keeps a constant sup- 
ply of at least 175,000 worms 
Small 
red worms in packs of 100 re- 
Large night crawl- 
ers, in packs of 100, retail for $2. 

For the less ambitious fishing 
party packs of 25 and 50 are 
| available. 

Frogs, he finds, are just too 
expensive. He blames the de- 
| mand for frogs in laboratory ex- 
periments for keeping their 
| price up. 
| However he is searching for 
a ource of continuous — and 
i;not too expensive supply and 
| will add frogs to his line if he 
is successful. 

There’s one thing that gets 
' Atkins down. 

He has fought a long—and so 
far unsuccessful — battle with 
the telephone company to be 
listed in the yellow pages under 
| “worms.” 
| But both in French and Eng- 
lish the best he can get is "Live 
Bait.” 


Atkins also 
and quick- 


MANAGEMENT FELLOWSHIP 

William M. Young, Finning 
Tractor & Equipment Co., Van- 
couver, has been awarded an Al- 
fred P. Sloan Fellowship in Ex- 


|ecutive Development for a full| Steel Products Co., M. P. Jolley, 
year of education for management| Canadian Acme Screw & Gear 
t es and C. E. McTavish, Perfect 


Massachusetts Institute 
Cambridge, Mass. 
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|vators Ltd, was 55c a share in 


(CONTINUED FROM P. 1) 


ago, when Canada was just starting up out of the recession 
trough,:the advance was within shooting distance of 1%. 

> Corporate profits are still turning in year-to-year advances, 
but in a good number of firms the gains are on the narrow 
side. (See p, 4.) Nevertheless, first quarter earnings in 14 of 
18 early-bird companies reporting first-quarter experience 
show increases. 

In the U. S, a survey of early reporting companies showed 
a 6.6% increase, on average, But speculation is that the total 
is likely to dip back below the 1959 level during the second 
quarter, (Turns in corporate profits tend to anticipate turns 
in the economy.) 
> The premium on the Canadian dollar vis-a-vis its U, S. 
counterpart began to edge down in the past. week, after re- 
maining relatively stable during the previous week, Continua- 
tion of this downtrend would add to corporate profits of ex- 
porters over the rest of the year. 

In the week ended May 3, the Canadian dollar declined 
from 103.9c U.S, to 103.3c U.S. for a weekly average of 103.6c 
U. S, The current decline began six weeks ago and the drop 
has been from 105.2c U. S. 
> Despite improved earnings and a sharp turnavout from year- 
earlier price-earnings ratios, the stock market currently shows 
little spirit. 

At mid-week, for example, prices of industrial stocks on 
the Toronto Stock Exchange were little changed, on average, 
from a week before and down 1.6% from a month ago, In dull 
trading, the market price for industrials is 8.5% below the 
‘1960 high point, although up about 3% from this year’s low. 

An index of investors’ attitudes: The sample of 18 stocks 
cited on p. 4 are selling at an average of 13.3 times earnings 
with only three priced at more than 20 times earnings, By 
contrast, out of a list of 20 stocks at mid-1959, only one sold 
under 14.5 times earnings while four sold at more than 30 
times and 11 at more than 20 times, 
> Bank loans to businesses and to individuals continue to rise 
and fall erratically—although last year at this time they were 
zooming up. 

In the latest week for which figures are available, April 13 
to April 20, the decline was $29 million, Total outstanding at 
April 20 amounted to $4,712 million, The gain since mid-Feb- 
ruary, the usual] seasona] Jow, has been about $50 million or 
considerably less than might be expected at this time of year. 
> Declines in short-term interest rates and yields reflect the 
fact a large number of institutional investors and corporations 
are still flush with extra cash, The yield on the government's 
91-day treasury bills for example, declined from 3.58% 
April 13 to 3.50% on April 21 and then dropped to 3.26% 
April 28. 

The prices of some bonds have also risen over the past few 
weeks, with the resultant decline in yields, The government's 
short-term 3° conversion loan bond due Dec, 1, 1961, for 
example, sold to yield 4.02°, on May 2 vs. 4.41% .two weeks 
earlier, At the longer end, the yield on, for example, the gov- 
ernment’s 334% due 1975-78 dropped from 5.33% 
during the same weeks 

But there is speculation in the financial community that 
bond prices may slip and yields rise again later this 
as companies require more cash to finance their 
and modernization projects. 
> Five bright spots that show why the Canadian economy is 
in a prosperous phase despite a slowing of activity in some 
areas: (1) Iron ore production in February was up 11°, cop- 
per 4°, lead 6%, miscellaneous metal 28°, (2) Canada’s steel 
mills in the week ended Apri] 23 were operating at 91.5% of 
rated capacity vs. 84.7% a week earlier, (3) The value of 
cheques cashed in February amounted to more than $22 billion 
for a year-to-year increase of 24%, (4) Deliveries of natural 
gas are running currently 18% to 20% above year-before 
levels, (5) New car sales in February were up 8.5% in number 
from a year ago and 7% higher in value, 


on 
on 


to 5.23% 


summer 
expansion 


‘Toronto Elevators Profit 


Down 45% in First Half 


Net profit of Toronto Ele-| 


ada Ltd., Toronto, net assets of | 


$6,725,112 at March 31, 1960, 
were 8.6% lower than $7,361,- 


|268 three months earlier. 


|$8.68 on 848,448 


Net asset value per share was 
$8.05 on 835,173 shares oute- 
standing, a drop of ’.39% from 
shares out- 
standing at Dec, 31, 1959, 

In the first three months of the 
year, the fund sold 7,552 shares 
and redeemed 20,827 shares, 


Chairman, G. M. Hobart and 
President W. F. Shelley report 


| that decline in net asset values 


|decline, They say that earnings 


‘Not Much Chance of Gain |i" "°°" “= 
‘For CPR Profit in 1960 


| materialize, CPR President N. R. 


reflect the general stock market 


MONTREAL (Staff) — Cana-, 
dian Pacific Railway Co, had a 
1.5% drop in freight revenues | 
and a 5.5% decline in passen-} 
ger and other revenues during 
the first quarter of 1960. 

An expected upturn in freight 
traffic during April did not} 


Crump told shareholders here 
| this week. 
Reviewing the outlook for 


1960, Crump said: 


@ Railways: net rail earnings! 
should be about the same as 


1959 when they totaled $36 mil- 


| lion, 
|@ Steamships: Little change. 


@ Airline:*Crump sees a diffi- 
cult year ahead for Canadian 





The Outlook 


North Ameriean Fund 


Assets Decline 8.6% 


North American Fund of Can- ; of companies in fund's portfolio 
rose over.15% on the average as 
|compared with an over-all] in- 
crease in company earnings of | 
12%. 


| liquidated its holdings of Hard- 
jings Carpets and North Star 
|Oil Class A and increased in- 
vestment 
Rubber. 


quarter ended March 31 in de- | 


| North Star Oi! ‘A 


| Pacific Airlines. Main problem, | 


saw a reaction to over-produc- 


|the six months ended Jan. 31, 
|1960, down 45% from the 98c 
earned in the first half of the 
| previous fiscal year. 
In the full 1958-59 year. profit 
| was $1.56 a share. 

Decline in earnings reflects a 
|drop in feed business, President 
J. D. Leitch told FP. The period’ 


THE INVESTMENT FUNDS 


tion, which had been sparked by 
a change in government price 
support policies. 

Volume is rising again, the 
president said. This year’s profit | 
will probably be considerably 
below last year’s $1,178,680, he 
added, but above the 1957-58 
net of $693,388 or 93c per share 
on the basis of new stock. 





MONTREAL (Staff)—Net as- 
set value per share of Canadian 
Investment Fund Ltd. was $8.48 
at March 31, 1960, 6.4% lower 
than $9.06 three months earlier. 

President Hugh Bullock re- 
ports a net sale of 231,111 shares 
(259,170 shares in the first quar- 
ter of 1959) bringing total out- 
standing to 14,202,653 shares. 

At the end of the first quarter 


Canadian Investment Fund 


Per Share Value Off 6.4% | 


common stocks, 

(2.3%) cash. 
During the quarter, the fund 

reduced its holdings of bonds by 


and 3.2% 


| eliminating Canadian Industries 


Ltd. 534% bonds due 1977 and 
Ontario Hydro 4% bonds due 
1966, from its portfolio. 

Two preferred stocks were 
liquidated and one preferred and 


he said, was the government de- 
cision to allow CPA only one 
daily trans-continental air serv- 
ice. Competition from jet air- 
craft is also a difficult problem. 
@ Petroleum: CPR is now in the 
investment phase of its petrole- 
um resource development pro- 
gram. As a result, Crump said, 
earnings available for net in- 
come are not 

crease this year. 
| “In summary,” he said, “1958 
and 1959 have not been good 


(Advertisement) 


The Luckiest $7 
| Ever Spent 


By a Wall Street Journal 
Subscriber 


expected to in-| 


| 


| 


Not long ago I picked up my first | 
copy of The Wall Street Journal. | 
I expected dull reading. Imagine | 


my surprise when I found some of 
the best articles I’d ever read! 


I sent for a Trial Subscription. | 


For the first time in my life I} 
began to understand why some | 


men get ahead while others stay 
behind. I read about new inven- 
tions, new industries and new 
ways of doing business that are 
helping ambitious men earn in- 
creased income. Also I got ideas 


on what to do to reduce living ex- | 


penses and taxes. My Trial Sub- 
| scription to The Journal cost me 
| $7. It was the luckiest $7 I ever 
spent. It has put me hundreds of 
dollars ahead already. 


This story is typical. The Jour- | 


nal is a wonderful aid to salaried 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 


small businesses. It can be of 
priceless benefit to ambitious 
young men who want to earn} 


more money. 


The Wall Street Journal is the 


complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all three big 
press associations. It costs $24 a 
year, but you can get a Trial Sub- 


scription for three months for $7. | 
Just tear out this ad and attach | 


two common issues reduced. 
of 1960, fund assets were invest- 


check for $7 and mail. Or tell us 


/ = g = Two new common stocks,|to bill you. Address: The Wall 
ed 19% (18.3% at Dec. 31, 1959) Dominion Foundries & Steel | Street Journal, 44 Broad St., New 
in bonds, 3% (3.2%) in pre-| Ltd. and Fraser Cos. were added 


ferred stock, 74.8% (76.2°.) in 


York 4, N.Y. 








to the fund’s holdings and in- ceuteuneteeane S 
a __ | creases made in 23 other com- 
; mon’ stocks. VICE-PRESIDENT 
Armer Now Heads Here are the changes for the 


first quarter in detail: 


Auto Parts Group 





J _C. Armer, vice-president, en pati ee sie nek 
Dominion Forge Ltd., Toronto,) Ont. “ydro 4% (66 -1,000,000 
ial nti saat c n & preferred Sh 
was elected president of Automo- De Peat 7% ofd nae 
tive Parts Manufacturers’ Asso- | Atios Steels . 13,500 +-3,500 
: e e be ¢ Bk. of Montreo! 37.100 4,100 
ciation (Canada) at its annual) 3, clnen a1'0n8 2000 
meeting in Toronto Cdn. Bk. of Commerce 32,000 2.000 
PRE PE TPO ac ae ve 1 CH 11,000 000 
Vice-presidents: A. G. Coulter, | eo004:57 oii cos 9000 1'300 
general manager, Coulter Manu- | Cassior Asbestos 8,000 2,000 
s r aieat ro = Dom. Found. & Stee 5,500 +-5,500 
facturing Co., Oshawa; W. A. HIRT-| 6. pom of Conade 19175 lo '59s 
rison, president, Kelsey Wheel €. |. duPont 3,500 500 
. t - = . Fraser Cos 3,200 -+-3,200 
Co., Windsor; Donald F. Thom, | 473" acy mas 44'500 500 
vice - president, McKinnon  In-_ Imperic! Bonk 6,300 4,300 
: . rie 1AC za 77,525 +-2,525 
dustries Ltd., St. Cathar ines. International Paper . 35.000 4.000 
Other directors: T. H. Campbell, haserpeor.. Mee <cac 44,000 +-3,100 
: ’ Obl A. . cccbacc 14,000 2,000 
Dominion Die Casting Co., Wal-) (osicw 8 |... 25° * 48/300 300 | 
laceburg; H. A. Elliott, Galt Metal | Moore Corp. .....,. 50,400 400 
le “alt. VY Noranda Mines ..... 52,000 2 
Industries Ltd., Galt; Von Ro pect. ar aEe 1800 | 
Kaufman, Hayes Steel Products coe Bonk aise 27,200 1.200 | 
. ‘é r . hewinigan r 120,000 2,000 
Ltd., Merritton; R. W. Keeley, | Sioegera oi NJ 52'000 17,000 
Bendix-Eclipse of Canada Ltd., — — Gaw 7 Po hey HOWARD C. BAKER 
t r ons oper 14 —150 
Windsor; W. A. Paterson, Eaton | ji. wick 43000 —9.200 : tH C. Bok Vi 
: seth? at The election o loward ° er os ce 
Automotive Canada Ltd., London; | Abitibi 412% pfd —2,500 . 
. Dom. Glass 7% pid 15.000 5009 | President and General Manager of J. 
E. A. Taylor, Steel Co. of Canada, . Hungerford Smith Co., Lid., has been on- 
|Hamilton; David R. Thom, CANADA TO EXHIBIT nounced by M. Martin Wahl, president. 
|Thompson Products Ltd., St. Canada will again exhibit at) The company, with headquarters in To- | 


Catharines; O. D. Cowan, Ontario Czechoslovakia’s 


lion visitors from around 


Circle Co., Toronto. i world to attend. 





Held at Change since 
Mar. 31/60 Dec. 31/59 
$ $ 





international 
trade fair at Brno Sept. 11-25 this 
year. Fair officials expect 2.5 mil- 
the 





ronte, wos recently formed te continue 


manufacturing trade. 
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During the quarter, the fund 


in Firestone Tire &| 


Here are the changes for the | 





nil 


1,530 


Firestone Tire & Rubber ,, 


| became a director in 1957 


| 


“The only real disability of 
your company in the pricing of 
freight transportation the 
statutory rates on grain moving 
to export positions in Western 
Canada. This is one of the major 


, 5 5 _ |questions now being considered 
Diversification should begin by the Royal Commission on 


tg pay off for the company in! Transportation. 
the future. But, Crump pointed) your company has presented 
out, the major part of CPR’s in-|4 great deal of evidence to the 


is 


years for the company and 1960} 
does not hold promise of much| 
improvement, if any.” 


| vestment is still in the railway | commission on the western grain 


business and it is there that| rate problem, including the most 
things must be made to improve. | intensive analysis of railway 
Aggressive action has been} costs that has ever been made. 
taken to reduce passenger serv- “I am hopeful that before the 
ice to fit the demand. next annual meeting a favor- 

Still further cuts in passenger | able recommendation from the 
services will have to be made.| royal commission on this long- 


CPR plans to increase its| standing inequity will have been 
freight business, Crump said.| made.” 
Company is already Canada’s Crump complained about the 


biggest highway carrier and is|“large amounts of free capital” 
progressing with plans to inte-| made available to CPR’s com- 
grate its services. petitors. This he said was unfair. 

The railway is constantly!In future, public funds should 


I 
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NEW IMPERIAL OIL VICE-PRESIDENTS 














L. D. FRASER 


tail: 
Amount Change 
held since VERNON TAYLOR 
Mar. 31 Dec. 31 : k 5 
1960 1959 Vernon Taylor and Ll. D. Fraser have been elected vice-presidents of Imperial Oil 
Common Shares——— | Limited, following the company’s annual general meeting. Mr. Taylor, general 
Harding Carpets ...sseeee nil 8 | 


—6,000 manager of the company's producing department, has been on Imperial director since 
+-1,020 | 1958. Mr. Fraser was general manager of Imperial's marketing department when he 





Chemists Meet 
At Quebec City 


Canadian Chemical Engineering 
Conference, sponsored by the 
Chemical Engineering Division of 
the Chemical Institute of Canada, 
will be held this year in Quebec 
City Nov. 6 - 9. ‘cé 

Chairman of the General Con- 
ference Committee is Prof. P, 


i Grenier of Laval University. 


Other members include: O. J, 
Walker, vice chairman; A. Choe 
lette, committee co-ordinator; L, 
Cloutier, treasurer; L. A. Dickine 
son, secretary; W. J. M. Douglas, 
program; J. Y. Belanger, registra- 
tion; J. P. Bolduc, hotel accommo- 
dation; J. L. Chollet, publicity, 
and L. P. Blanchard, social] events, 


only be advanced to them on a 
business basis 

If this is done and the grain 
rates altered, Crump concluded, 
the outlook for CPR is a bright 
one 


One of the largest insurance groups in the world. Well 








| 


CFP 5-7 | 


| the business of The Hungerford Smith | 
| Company Limited, leading supplier to the | 
Canadian soda fountain and ice cream | 


over 100 years old .. . but young in outlook. A company 
which has helped pioneer Canada — which marched 
West with the railroads — which shared in the risks of 
development — and which is still pioneering and ex- 
panding. One of the few groups today which can write 
all the major types of insurance . . . ready to serve your 
business and domestic insurance requirements, through 
your own insurance agent. : 


It's nice to know, wherever you are 
“ROYAL-GLOBE IS THERE” 


ROYAL-GLOBE 


INSURANCE GROUP 






Te 
£ : 


for over 


Roya! Insurance Company Limited « Liverpool & London & Globe Insurance Co. Ltd. 
The Hudson Bay Insurance Company *« The Globe indemnity Company of Canada 


‘HALIFAX « MONTREAL * TORONTO + WINNIPEG * CALGARY » VANCOUVER 


Be 


Insuring 


4 Canadians 


100 years 
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MAILING 
LISTS 


| 

| 

| 

| 

WE con supply hundreds of thou- | 
scnds of names of ambitious 

Americans eager.to invest in specula- | 

tive ventures. Coll Dunhill for your | 

complete mailing list requirements 

' 

FREE: Dunhill’s newest catalog | 

« features * 5,000 premium | 

““quality-tested"’ lists covering the U.S., | 
Caneda and Latin Americo. Edition 

limited. Write today for your free | 

copy to Dept. FP. 7 

| 

| 

| 

| 

| 

| 


INTERNATIONAL LIST CO., INC. 
N.Y. 16: 444 Pork Ave. South, MU. 6-3700 
484 Church St., 


t._——-— — — — — — 


Toronto: 


WaAlInut 3-9183 





= ANNOUNCEMENT 


SECCOMBE HOUSE APPOINTMENT 


GEORGE F. ROGERS 


Me. W 
Publications 
Toronto, 
George F 
aging éditor 
Journal which 


W. Seccombe, president of Current 

Seccombe House, 
the appointment of 
Rogers as publisher and man- 
Canadian Food 
monthly pub 


Limited, 
announces 
of the 
commences 
lication in January, 1961. Mr. 
joined Seccombe House recently ofter 
nearly 20 yeors with the Stor Weekly as 
chief editor and executive 
editor. He is a vice president and director 
of Lake Simcoe Ice and Fuel Limited. 


Rogers 


magazine 


}in 


| sparking 





House Building’ 
Trend Could 
‘Go Anywhere’ 


(CONTINUED FROM P. 1) 


ronto area report that sales are 


moving briskly and that the 


surplus which existed a short 
time ago is evaporating at a good 
clip. 
One of them told FP 
“Toronto normally  contri- 
butes about 13% - 15°, of the 
| national total each year. While 


the grand total will be down this 


| year, Toronto’s share should still 
| be around 15%.” 


Main reason for any slowness 
sales there seems to be not 
lack of demand but customers 
who are shopping around criti- 


| caily 


Sales vary from area to area 
and design, layout, finish 


are what are sparking or not 


price, 


sales 
While it’s far too early for 
rash predictions, expert 
are betting that, if sales keep up 
while starts drag, demand may 
actually exceed the _ supply 
around Toronto by 
end 


some 


summer’s 

In Montreal: 

“Definitely a buyer’s market, 
a spokesman said. 

There, completed and unoccu- 
pied homes and duplexes at the 
end of March were up 472 from 
303 in March, 1959, while com- 


pletions dropped from 3,570 to 
2,667. 
3ut here again, critical cus- 


tomers looking for a bargain or 


‘a price cut, rather than of 
RSs Re 
| 
| Where to Buy... Where to Sell... | 
. 

in the World | 
| The 1960 Edition of this famous international trade directory is now | 
| available in Canada.—A“must” for manufacturers, importers, export- | 
| ers, purchasing agents, manufacturers’ agents, etc.—More than 250,000 | 
| addresses of producers and manufacturers, classified by products of | 
| 125 countries.—For every country: geographical, industrial, commer- 
cial and travel information.—More than 2,000 pages.—Index in Eng- 

| lish, French, Spanish and German. 
! To buy ¢@ To sell @ To find agencies | 
\ or representatives the world over ; 
| BOTTIN INTERNATIONAL 1960 | 
DIDOT-BOTTIN, PARIS, FRANCE, PUBLISHERS SINCE 1796 
| Free descriptive pamphlet on request to J. Nolin, Canadian Agent, 
| P.B. 354, Westmount, Montreal 6 1 





use ZIPPO lighters 


to motivate 
your salesmen 


Stimulate interest and extra effort with 


Canada’s most wanted lighter, 
an incentive you'll be proud to 
your salesmen proud to own. 


Regular ZIPPOS or the new elegant 


ZIPPO Slim Lighters can both 


your company crest (in full colour if you 
wish) and the added touch of an 
engraved personal signature costs so 
little—yet means so much. The coupon 
below will bring you the full story on how 
ZIPPO can motivate your sales force. 







give and 





AWAR 
WINNER 


MANN 
MARTEL 


as 


carry 








ZIPPO MANUFACTURING COMPANY CANADA, LIMITED 


Dept. FP4S Niagara Falls, Ontarie 


Gentlemen: Please furnish me with complete information on Zippo lighters 


a a a 


; 
| and your special design service. 


POSITION. 
COMPANY. 








ADDRESS 


official said: ““We are being in- 
undated with requests for in- 
forma : 

This suggests that the demand 
for direct loans will be substan- 
tial 

In March, NHA loans from} 

j}approved lenders were double | 
those of Fet from 514 to 
1,166 

The 634 new NHA rate may 
give impetus to sales of new 
home till coming on the mar- 
ket at the old rate of 6% 

But counteracting this: 

Indications are that approved 
lenders are still pretty uncertain 
and still not enthusiastic about 
NHA loar S 

They aren’t convinced that 


—|there and, in 


NEED AN EFFECTIVE SALES INCENTIVE? | 


demand, set to offer the rea- 
son. 
rt: d that some build- 
ers are cutting prices a little. 
But, across the board, prices 
are generally holding firm right 
now. 


reports 


Completed, unoccupied homes 


and duplexes in some other ma- 


jor centre 


@ Edmonton: 272 at the end of 
March against 196 a year ago 


but completions were up consid- 
erably, to 927 from 807, for first 
two months of the two years. 


@ Vancouver: A soft spot some 
time ago, down from the pre- 
vious year to 437 from 469. 


@ Winnipeg: Up to 164 from 
108 but completions for the first 
two months alone shot up to 870 


21 


from 317 a year ago. 

@ Calgary: 112 against 87 a 
year ago while completions rose 
to 1.025 from 386, 


® Ottawa-Hull: 194 against 225 
in 1959 but completions were up 


to 648 from 160 for first two 
months alone. 

May and the first half Tune 
should tell the tale for housing 
thi i 

The bright side of the out- 
look 

Since the restricted direct 


loans came into effect the first 
week of April, there were 2,500 
preliminary applications 
to April 22 

In Toronto, there were about 
300 and, in Montreal, a CMHC 





| the demand for houses is really 
Toronto any 
rate, they’re reluctant to make 
any committments on speculat- 
ive NHA building. 

Increasing caution about busi- 


at 


ness prospects, plus a feeling of | 


buyers’ resistance to higher in- 


New Pulp-Paper Figures 














March First Quarter 

1960 1959 % 1960 1959 % 

‘ Tons Incr Tons Incr. 
Pulp Output ...+... 968,388 852,340 13.6 2,748,123 2,478,496 10.9 
Use in Canada ..... 741,646 654,703 13.2 2,098,007 1,890,683 10.4 
REE. 6 oWalee aces 230,599 188,339 22.3 619,405 561,052 10.4 
| Paperboard Output 98,029 71,766 36.6 243,840 214,276 13.8 
Use in Canada 78,653 66,644 18.0 200,194 192,784 3.8 
Exports . : 7,930 4,756 66.7 22,362 16,518 35.3 
Wrapping Paper O-P 77,805 76,170 2.1 
Use in Canada ..... ee 67,944 66,416 2.3 
CU occ cacatqes cece ee 8,127 6,964 16.7 


Gatineau 


Wit Ga Lew 


For NBEPC Power Plant 


MONTREAL (Staff) — New 
Brunswick Electric Power Com- 
mission paid Gatineau Power 
Co. $5 million April 19 on ac- 
count of compensation for com- 
pany’s property expropriated by 
the commission. 


rules will determine compensa- 
tion payable to the company by 
N. B. Power Commission for ex- 
propriation of company’s former 
waterpower site at Grand Falls, 
N.B, (See pp 62, 65). 

“The effect of these two acts 
will be to reduce the amount 
the company may claim for the 
property so taken. 

“The amount of the reduction 


This was revealed by Presi- 
dent G. Gordon Gale at com- 
pany’s annual meeting, 

Gale added as a result of two 


recent acts passed by the New set forth in the compensation 
cae Ss ass B 4 ‘ 
Brunswick legislature new | action has not yet been deter- 
mined,” Gale added 
Again, continued firming up 


Jamaican Firm 
Plans Expansion 
As Sales Climb 


of bond prices could make the 

624% NHA rate more attractive. 
The situation 

overnight. 
Feeling is split pretty evenly 


could change 


between the pessimists who ex- Canada likes Jamaican-made 
pect a much-curtailed housing- | baseball mitts 
start picture and the optimists As a result, Winnwell Manu- 


facturing Co. will increase pro- 
duction when it completes a move 
this fall to a new building in Lu- 
Jamaica 


who think life insurance 
panies will still come up with a 
substantial lending program this 


com- 


cea, 
pear : “The company will also mark§t 
If rect loans reach 15,000 hockey gloves in the Canadiaf,, 
units, those from approved lend-| U. S. and European markets@’ 
ers 15,000, with possibly another | Harold A, Braham, general man. 


ager of the Jamaica Industrial De- 
velopment Corp., 

Winnwell ll double 
the staff to 50 employees in Sep- 
tember new 6,000-sq. ft. 


5,000 from banks, it would then 
depend on non-NHA lending to 
make up another 85,000-plus to 
reach the predicted 125,000 


ays 


wi nearly 


te 
its 


Conventional and private plant 
lending has been herein al The company operates under 
around 80,900 or so units in re- | the Export Industry Encourage- 
cent years but even here, the! ment Law. It is a subsidiary of 


picture is obscure for 1960. Wellinger & Dunn. 





a 
CORNER BROOK C) ve wrQUNDLAND 


‘ 


The Bowater mill at Corner Brook 
is one of the largest in North America. 





more than 8,000 New 





Bowaters provide work for 
rfoundlanders. 


| 
| gage; 


| trust 


terest rates on both NHA and} 
conventional mortgaxes, plus the | 


fact that lenders nsider ad- 


| ministration of even 634% NHA | 


mortgages a headache, are mak- | 
ing them move slowly. 

Conventional lending is down 
and there’s more 714% mort- 
and talk, one} 
company: mortgage man- | 
ager told FP 

While bond viel have been 
dropping recently and conven- 
tional interest rates traditionally 
follow suit, there’s no feeling yet | 
that the conventional rate will] 
slip drastically. But it could ease 
to 7° by the end of the year. 
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196 
of the Board 


.GOUGAN, 
GO easurel: 


y Order 
G. R. Mac 


y- 
Secreta 





This dividend represents payment of the 





quarterly dividends of $1.50 per share | 

normally due April 1, 1959 and July 1, 

1959. j 
As for... 


MUTUAL FUNDS 


... we prefer and 
recommend those 
with 
NO SALES SURCHARGE 


H. C. FLOOD & CO. LIMITED 


investment Dealers 


620 St. James St. W., Montreal 
Vi 2-4871 
| 
Without obligation, send me infermation 


on Mutuel Funds witheut soles surcherge. 


COT OC OREO HERR eRe REE eRe EE Tee 


eeereereeeee eemeererrereeereere 














‘Butterfly Hose 
Output Higher 


Shipments by Butterfly 
Hosiery Co., Drummondville, 
Que., in the first quarter 1960, 
were 18.8%, ahead of the cor- 
responding 1959 period, Pres- 
ident R. Weaver told share- 
holders at the annual meeting. 

Preliminary figures show 
| profit for the period lower due| 
| to no full-fashioned production 
in January and February. 

Indications are that earnings 
will improve over the full year, 


Mr. Weaver said. 

Company sustained a net loss 
of $2,137 in 1959, compared 
with 1958’s loss of $20,775. 


Butterfly has made an agree- 
ment with Belding-Corticelli 
Ltd. to manufacture that com- 
pany’s requirements of full- 
fashioned and part of their re- 
quirements of seamless hose. 

It estimated this agree- 
ment will double Butterfly’s| 
output of full-fashioned goods, 
the president said 


is 


Company now operating} 

seam-free, 400 needle ma-| 
chines and expects delivery of| 
another 10 machines during the| 
next two months. 


ic 
Is 


12 


lé 


J. Simard Heads 
Planning Gr 

anning sroup 
Jacques Simard, Preville, Que., 
has been elected president of the 
Community Planning Association 
of Canada and Major General M. 
L. Brennan, Ottawa, has been ap- 

pointed national director. 

CPAC is a national organization 
which promotes citizen participa- 
‘tion in planning orderly growth 

of Canadian cities and towns. 
Simard, owner of the Franco- 
American Chemical Co, (1954) 


Ltd., in Montreal, and president 
of Preville Ltd., is a former na- 
tional director of CPAC. 

Other CPAC council members: 
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The wealth of the forests 
and rivers requires special skills. 


“T find it pays to 





No fuss, no waiting 


Chevrolet! To the businessman, r 
a habit 


in advance is as much 


THE FINANCIAL POST 


waiting at the airport’’ 


have a Tilden 


ne into a Tilden 
serving a Tilden 


reserving a seat 


pli 


on the plane. Your local TILDE NV man will reserve 


a car for you just about anywhere in 


a 


L 






ay, 


z= 
[ @} =-—f Iw 


Tilden System Head Office 


1194 Stanley Street, Montreal—Tilden 


vice-president, F, J. Cornish, To- 
ronto; Sir Brian Dunfield, St. 
John’s, Nfld.; Roland Bedard, 


Quebec City; A. Thomson, Arvida, 
Que.; Roger Marier, Ottawa; G. 


, 


places your 
U.S.A. reservations through National Car Rentals 


Two out of every five pages 
of the world’s newspapers are printed 
on Canadian newsprint. 


the world. 





TILDEN 


The CANADIAN Name 
in World-Wide Car Rentals 


ford and F, Gerald Ridge, 


Toronto; C. H. Templeton, Winni- 


peg; Mr J. R. Hoag, Regina; 
Denis Cole, Deer, Alta.; J. 


H. Steede, Vancouver. 


ted 








FRONT PAGE CENTRE—CORNER BROOK, NEWFOUNDLAND I[n over two hundred 
cities and towns in the United States, Europe, South Africa and Australia, 


the daily headlines of world events roll off the presses on newsprint made 


at the Bowater mill in Corner Brook. 


World demand for newsprint has nearly doubled in the past thirty years. 


Helping to meet the needs of this growing market, this mili provides more 


than three hundred thousand tons annually. 


’ 


Corner Brook is one of the four Bowater mills in North America that together 


constitute about sixty percent of the assets of the world-wide 


Bowater Organization. 





MILLS AT—CORNER BROOK, NEWFOUNDLAND - LIVERPOOL, NOVA SCOTIA - CALHOUN, TENNESSEE - CATAWBA, SOUTH CAROLINA 


THE BOWATER CORPORATION OF NORTH AMERICA LIMITED > MONTREAL 


































Se ANNOUNCEMENT 


CANADIAN PETROFINA 
NEW DIRECTOR 
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7 LATE Gilbert Jack- 

son used to remark that 
it was a pity Canada ever 
abandoned wampum as the 
unit of currency. 

It would have saved so 
much confusion over the re- 
lationship of Canadian money 





HE NEWS 


We Should Have Kept 


Wampum for Currency 


ell 


By J. K. EDMONDS 


The expression “par” re- 
ferring to a $1=$1 relation- 
ship between the U. S. and 
Canadian dollar is another 
psychological bear-trap for 
money managers. 

There is no more reason 
for a $1=$1 relationship than 








businessmen who find an ex- 
pected profit wiped out by the 
difference in exchange. 
These are real, not imagin- 
ary hazards even’ though 
they may be based on a to- 
tally imaginary notion of the 
“proper” relationship of one 


BRNO1960 
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to the U. S. dollar. for any other. , currency to another. 

FRANK M. COVERT, 0.8.E., D-F.C., Q.C. The uproar over bank But this is the relationship It’s too late now, of course, | 
W. H. Howard, C.B.E., Q.C.,-Chairman,| charges on U. S. silver is a that voters, consumers, tour- but life would certainly be SEPTEMBER T ] TO 025 ] 960 
Conedion — Felrefine ptr hes _on-| vivid illustration of Mr. Jack- ists and other users of cur- simpler for Canadians in / 
ary rg : la eae son’s point. rency consider “right”, and some respects if our currency ‘ 
the Boord of Directors of that company There is no reason — fi- governments are required to went something like this: | 
oo Meeting held in Montreal | yancial, economic or mathe- defend themselves when the 10 zots = 1 beaver. 

Mr. Covert, well-known throughout; Métical — why a Canadian dollar remains too far out of 10 beavers mE werpum 
Canada, is a director of National Sea} quarter should always equal line for too long. 1 wampum = roughly 25c 
Products Ltd., Eastern Telephone & Tele-| U. S. quarter. The fact that Canadians U.S. 


raph Co., Moirs Ltd., The Royal Bank of 
onoda, Acadian Lines Ltd., Montreal 
Trust Co., The Sydney Engineering and 
Dry Dock Company Limited, Thompson & 
Sutherland Limited, Minos Basin Pulp and 
Power Company Limited, Maritime Steel 
and Foundries Limited, Halliday Crafts- 
men Limited, Cameron Contracting Lim- 
ited and other companies. 





3ut when the two pieces 


cept on close inspection), are 
called the same name, and 
circulate in overlapping 
areas, it’s hard to dismiss the 
notion that they should be 
the same. 


Strategic Showroom and Office Space 


IMPERIAL LIFE TOWER 


ADELAIDE AND VICTORIA STREETS © TORONTO 


complain when our dollar is 
“above par” (on the ground 
that it’s bad for tourism and 
export income) and complain 
when it’s “below par” (on the 
ground that it’s inconvenient 
when traveling and an insult 
to national pride) creates a 
peculiar difficulty for minis- 
ters of finance, central bank- 
ers, and other architects of 
public finance. 

If they try to direct our 
economic policy towards 
maintaining an even-Stephen 
relationship with the U. S. 
dollar it re-introduces into 


This would eliminate any 
feeling that the currencies 
should be at par (why should 
a wampum equal a dollar?). 

It would please U. S. tour- 
ists (“Look at all the folding 
money I got for $10!) and do 
no harm to Canadians travel- 
ing abroad (who would re- 
member to change the wam- 
pum before leaving and not 
expect a Florida retailer to 
pay a 5% premium). 

It would cut down illogical 
comparisons of wage rates, 
prices and other non-compar- 
able data between’ Canada 






Looking for new markets abroad? 


buyers from five continents—at the 


BRNO INTERNATIONAL FAIR 


Exhibits will include a broad range 


of industrial and engineering equipment, 


as well as raw materials and 


engineered consumer goods. 





sae re 
GROUND FLOOR: 2.275 sq. ft. of store, office our system the very rigidity yr a ‘ ~~ 
splay space with continuous show windows. on . , e a n short, i wou 1elp : 

soit dre ae if'en ier nuit eaaaed we got rid of when we aban . si ; " Write for full information to: 

Sas doned the gold standard. Canadians to remember that 
OFFICE SPACE: Complete floor of 6,750 sq. ft. It would frequently involve our economy, though closely TRADE FAIR 
oe omanabey mapnennieess a acting against our own best tied to the U. S.. is separate. 
air conditioning, fluorescent fixtures and new he s : ; 
linoleum tiles, fast elevator service. interests. There og oer he! oul 

. . , F J Ss s - a 

tye, Enquiries: REAL ESTATE DEPARTMENT . Of course, Canadians aren’t price levels shou e simi 





the only ones who complain 


lar or our wage structures 





Plan now to display your products before 
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: CHARTERED TRUST — especially when there’s a identical; and there is no rea- | CZECHOSLOVAKIA 
. COMPANY premium on the Canadian son why our dollars should 
: 34 KING ST. W. EM. 8-7681 dollar. be at par. 


Apart from tourists and the Sales Opportunity 
Detroit Times, there are 
In Latin America 


PRIME MINISTER Diefen- 
baker’s visit to Mexico, Ex- 
ternal Affairs Minister 
Green’s forthcoming tour of | gee we te 
South America, and the sug- - P 
gestion that Canada may join if 
the Organization of American oe el 
States, are all indications that - wipes 
this country is reacting rapid- : 

| ly to an important change in 
| 
| 


goes © eSeees eee6/6 
@ee 
° 


rae : 
‘ WIA ~ eB 
. : 7 + - 
the market situation Cana- pi, 
° . a 
dian goods now face. i 
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The rapid expansion of 
Canadian exports after World 


| War II (when many Cana- ‘ si y 
| dians were predicting reces- : es ; 
sion) was due largely to the ° 

effect on Europe of Marshall | ° 6 - 

Plan aid. ; a 

That was a timely infusion ‘ vf 

of working capital into’ the ; 
economies of our traditional net emeweesane® 
customers. a 

It stimulated their demand Se Sees tame 
and financed their purchases 
of Canada’s major exports. 

In this indirect way, Can- _— 
ada was a beneficiary of Mar- ee 
shall aid, even though we 
never took a cent from the 
U. S. government, and in fact 
added our own contribution 
to the kitty. 

Now that Europe is*fully 
recovered, U. S. aid has shift- 
ed sharply towards Asia and 
Latin America—and so have ~~ 
Canadian sales opportunities. ~ 

Developing countries need 


-* 
= 
fra ea%een se ee oor ® ° 
; 


ot ees 
°° . 
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Constantly active in the field, young 
businessman-geologist Bob Rogers looks 
to the bank as his central source of facts 
on developments in the mineral industries. a cuaeanems ie : 


ards mean expanding markets 
— especially, in the initial 
stages, markets for food 
products. 

Canada can help supply 
this market. 

The catch, of course, is that 
we’re not nearly as well con- 
nected in Latin America and 
Asia as we were in postwar » 
Europe 

We don’t have a long his- 
tory of large-scale trade be- 
hind us, though some firms 
and institutions have worked 


To business men throughout Canada, The ue oe 
Canadian Bank of Commerce renders ser- ge ee as a whole aren’t 
° ‘ as conscious of tastes, habits 
vices as varied as the needs they meet. Saeaate o ee 
Imaginative and far-reaching in ideas... wees aioe te teks i 40s 
P sa . pairing these gaps before we 

big and enterprising as Canada itself... os, 
The Canadian Bank of Commerce is an 
integral part of the growing business life 
of the nation. 

TH E CANADIAN ing industries in Owen Sound, 

Ont., — R. H. Andrews an- 

BANK OF COMMERCE Sigmon: 
;cal signalling equipment, will be 


Visits by high - ranking 
Canadians whose trips make 

| more than doubled in size by the 

|expansion. Employment is ex- 


news in Canada are a good 
way to start. 
Edwards Plant 
To Double Size 
pected to reach 170 within five 
years. 
New addition should be com- | 
pleted by Jan. 1 next year. { 


To Ed Andrews, treasurer of a large com- 
pany, the bank is an institution with world- 
wide affiliations which help him to handle 
his company’s business abroad. 


1,494,200 heads need hats in 
Metropolitan Toronto! 


Every year, $61,000,000 worth of clothing is sold in Metro- 
politan Toronto. Newspaper advertising gets fast results 
and builds bigger sales volume. In the Toronto A.B.C. City 
and Retail Trading Zone, Canada’s first market, more than 
600,000 adult buyers read The Toronto Daily Star. 





SELL CANADA’S FIRST MARKET 
THROUGH CANADA'S FIRST DAILY NEWSPAPER. 


TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


An addition of 27,800 sq. ft. will 
be made to the existing plant of 
Edwards of Canada, one of lead- 


In Montreal: 1255 University Street ‘ In the United States: Ward Griffith & Co. Ine. 


Call us your bankers 


Source: 1959 Ssies Management, MacLaren Advertising and Gruneau Research Surveys. 
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Inquire about 


THE NEW 


Get free prospectus and 
27-year record from any 
Investment Dealer or Broker 
or mail this to 


CALVIN BULLOCK 


ltd. 
507 PLACE D'ARMES, MONTREAL 












R. S. ROBINSON 


Mr. R. G. Mactaggort, President and Gen- 
eral Manager of Reichhold Chemicals 
(Canada) Limited, announces the ap- 
pointment of Mr. Ralph S. Robinson as 
Technical Director of the company. Mr 
Robinson has also been appointed Tech- 
nical Director of Varcum Chemical Corp 
(Canada) Limited, a subsidiory company 

Mr. Robinson is not new to the or 
ganization, having formerly been head 
of research of Reichhold Chemicals 
England. 


in 








ANALYSIS... 









Protecting your 
operation isn’t just a 
| matter of insurance. 
| Rather it depends on 
a qualified analysis of 
} 
| 
| 
| 








your business and the 
development of 
insurance progra 

to suit your needs. 
This results in the 
broadest coverage at 
the lowest possible 
With offices 
across Canada, 
O.H.&N. 


to serve you. 
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cost. 
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is ready 
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ANNOUNCEMENT 


NEW BELL DIRECTOR 





| 


} 


| 


} 


| 





, HERBERT H. LANK 


man of the Board of The Bell Telephone 
Company of Canada, announces the ap- 
pointment of Herbert H. 
Board of Directors of the 
to the Executive Committee 

Mr, Lank is President ond a Director 
of Du Pont of Canada Limited ond <p 
e@ director of a number of cther Canca- | 
dian componies. 

He is a Vice-President and Director, 
Canadian Council, International Chamber 
ef Commerce; Member of the Board of 
Management, Montreal! General Hospital; 
the Canadian-American Committee, Na- 
tional Planning Association; the Advisory | 
Board of the McGill School of Commerce; | 
the Advisory Committee’ to the Department 
ef Business Administration, Bishop's Uni- 
versity; and of the Committee of National 
Advisors, National Council of YMCA's of 
Bncncemememmeniernamrensneninesrn mE 


lenk to the 


Thomes W. Eadie, President ond ce 
mpony ond 


ee ANNOUNCEMENT —_—_—_— 





a 
| Shipping Co., to Eire; 


|has listed 
| ships bringing 


| resumption 


| been acquiring 


Program 


Forecasts of smoother 


; 
sailing 


the Seaway 


on system were 
borne out by experience of the 
Weliand Canal in April (FP, 
April 30). 

The cana] handled more than 
double the traffic locked 
through in April last year, with 
no serious delays 

Ice was less of a hazard thi 
rear, the St, Lawrence canals 
opened earlier, and fewer ships 
were waiting to proceed up- 
bound when the Seawa lid 


open. 
In the month 507 vessels pass- 


ed through the Welland locks, 
compared with 246 a year ago. 


Of 308 upbound passages, 67 
were ocean ships, Last year in 
| April, only 14 of the 141 which 
passed upbound were foreign 
vessels 

One important provision 
speeding passages is improved 


communications, 


A teletype system installed by 


the Department of Transport 
during the winter connects all 
| locks on both the St. Lawrence 
{and Welland systems. 

Every vessel clearance will be 


reported, and officials then will 
be able to spot quickly, any de- 
lay resulting from trouble ex- 


perienced by a ship. 

Teletype communication also 
will give more accurate inform- 
ation to port authorities as 
probable arrival of ships, 
berthing space can be allocated 
for quicker handling. 

The teletype line will be ex- 
tended to the port of Toronto 
this week, it’s expected. 

Toronto Harbor Commission | 

|also has adopted the berthing| 
|master system to speed move-| 
| ment in the harbor. 

Two-way radio will 
movement of all ships 
two miles of the docks, 
them into berths and 
foreign vessel masters to avoid 
shoals and other hazards. | 

The Toronto commission also 


added 25,000 sq. ft. of effec 


to 


so that 


control | 
within | 
guiding 
aiding | 


tive 


; dock space for foreign commerce 


by modernizing No. 4 Terminal 
— so that ocean as well as lake 
i} THEN —— ships can useé it ' 

| : aos With six lines cheduling 
| PROTECTION —— |service into Toronto and other 
scans 


Lakes ports for the first time, a 


total of 45 overseas lines will} 


} send ships through the Seaway | 
| this year. 


Providing one or two sailings | 
month initially will be Irish | 
Barber | 
West African Line, to the West | 
African countries; Lakes Con-| 
tinental Line, to Northern} 
Europe. | 

Canada Levant Line, Hellenic | 
Lines, and Midwest Mediterran- | 
ean Line will have new services | 
to the Mediterranean. 

Two lines will expand prev- 
ious services: 

Saguenay Shipping, which has | 
been operating to the Caribbean 


and U. K. now will schedule | 
ships to North Sea ports in | 
Europe. 

And the Iino Line, from Jap- | 
|an and Pacific ports, will now} 


| operate beyond Toronto, to De- 


i troit and Sarnia (FP, April 23, 
| 1960). 

Port of Toronto, which saw its 
|overseas cargoes (import and| 


| export) jump from 280,000 tons | 
in 1958 to 713,000 tons last year, 
is looking for a million-ton year. 

One of the biggest import 
| ports on the lakes, Toronto un-| 
loads about two tons of imports | 
for each ton exported. Last year | 
272 ships visited the port a total | 
of 872 times. 

This year, for 





the first time, 


| Toronto is to be an exporting 
| port for wheat. 


Board of Grain Commissioners | 
the pert to enable 
cargoes to To-| 
|ronto to load wheat for export} 
| without having to move to ele- 
vators elsewhere 

Increased shipments of r1 


metal to the u. &. and Japan 
| soybean meal to the U. K. and} 
Ireland, and other bulk cargoes 





— some of them representing 
of business which | 
|had been taken away by the} 
U. S. S: R. — are expected from | 
Toronto. 

Part of the increase in export | 
traffic expected comes from| 
favorable experiences with trial | 


| shipments last year. 


Business is expected to orig-| 
inate this year on a steady basis | 
from industrial centres within a | 
100-mi. radius of the port. 

/New ships will make their 
appearance. 

Some foreign operators have 
medium-sized 
ships, 300- to 400-ft. long, ap- 
parently believing them to be 
useful in Seaway as well as 
other ocean service. 

Some of the small canalers are 





DOG FOOD 
Nabisco Foods Ltd. introduced a| 
new dog food called “Fetch” to| 
grocery stores and supermarkets 
in Ontario and British Columbia 
this month, 


} 


Seaway Speed- -Up 


| working and 





| 


Clicking 


being enlarged by 
them, so that they 


lengthening 
can handle 


perhaps 1,000 tons additiona! 
cargo. 

Two ships, formerly under 
foreign registry, have been plac- 
ed by Federal Commerce & 


Navigation Co. under Canadian 
registry. They are the Federal 


Pioneer and Federal Voyager. 

Although company says this 
move does not give any disad- 
vantage in Seaway trade, it 
means Canadian crews will be 
used 

Canadian seamen — some of 
whom are now looking for jobs| 


because of la 


ships — 


y-up of small canal 
are more interested in 
take better care of 
the ships, company spokesman 
said 

Ship operators 
year Seaway 
costly in time 
they expected. 


agree that last 
trade was more 
and money than 


Larger vessels often went up 


the Lakes and returned with 
cargoes that could have been 
handled by the pre-Seaway 
canalers 

None will commit themselve: 


as to the expectation that they’ll 


make a — this year. But 
they’re looking forward to the 
season with cautious s optimis m. 














MUNICIPAL RESEARCH: 





to limit their new borrowings 
to a certain percentage of net 
debt outstanding, rather than 
set any absolute dollar limit, 
suggests the annual report of 
the Bureau of Municipal Re- 
search. 

The report is sharply critical 
of Metropolitan Toronto’s “$100 
million limit,” which it suggests 
is meanin Lingle eSs if it is not related 


(Kerr Gold 
Net Up 8% 


Increased recovery boosted 
Kerr-Addison Gold Mines net 
profit by 8% in the first quarter 


of 1960 at $1,322,803 or 28c a 
share. 

Value of production per ton 
milled rose to $11.92 from 


$1148 and operating profit was 





$5.20 a ton, as against $4.94. 
Here are the comparative fig- 
ures: 
—— First Quarter 
1960 1959 
Ton A Asanwnvexs 414,582 410,165 
Gold 0 cane 147,540 137,642 
Value output .ecesess $4,941,637 $4,707,596 
Misc. income .scccce 95,342 73,163 
Costs eos. 2,785,203 2,682,502 
Depreciation .seseess. 130,733 138,546 
ROMAN occ coucakucees 798,240 736,177 
Est. net profit ..cee. $1,322,803 $1,223,534 


Per share . 28 26c 


‘Percentage of Net Debt 


[Best Limit on Borrowing 


Municipalities would do well! to other yardsticks of municipal | 


resources. 

The Bureau also rejects a 
limit stated as a ratio of debt 
to assessment in Metro’s case, | 
“because Metro’s assessment 
base is so far out of date.” 

Because assessment remains 
on 1940 terms, inflation tends to 
reduce the real return on given | 
tax rates. 

Rather than increase the mill 
rate elected representatives 
tend to increase borrowings. 

Shortly after the Metropoli- 
tan Toronto adminstration was 
set up, its Chairman F. G. Gard- 
iner suggested that $60 million 
might be a reasonable amount} 
of capital expenditure in 1955) 
when related to the $106 mil- 
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STONE &« WEBSTER SERVICES 


Reports Design 


Appraisals Construction 


Consulting Advisory and 


Engineering Special Services 


STONE: & WEBSTER CANADA LIMITED 


44 King Street West 


. Toronto — 917 Lancaster Building, Calgary 








ga a 
, s a and net ‘debt increase, ex ressed in practice been adopte i,” the; has become e ha 
lion new assessment in 1954. P P _— less than adequate, 
ae “sas as a percentage of each year’s; Bureau’s report says. and so the slogan should be 
The $60 million limit was}. . i : “ zs 
ae cau -, | increase in assessment: In 1959, for example, a fur-| dropped. 
raised to $75 million in 1956, ; 2 = ons ; pz 
ae : e ther $12.5 million could have; @ “New debt limits should be 
and $100 million in 1958. Total Net 
Here is the record of Metro’ Debenture Debt | been borrowed without adding} devised which conform to the 
: Issues Increase | more to total debt outstanding | recognized relationship between 
assessment increases, debenture %, % ; tegen sa 
a oes than was done in 1958. total debt responsibility and 
issues, and increase in net debt | 1954 25 21 _ 
1954-59: Te 24 19 The Bureau describes as “‘fal-| total taxable capacity, munici- 
a es eee ee GR ek ae 23 lacious” the argument that the! pality by municipality. 
Assevement  Itsven Increase | 1957 covcees 53 44 |bond market could not absorb) @ “These standards should then 
million . . - 
a... oe ae ee te Oe >» more than $100 million Metro} be employed to convert the 10- 
1955 ..6. 247.0 59.9 46.4 debentures annually. year capital program, with its 
1956 ..4. 230.9 65.0 52.6 = 3 . : s -eau’s | capacitv for determini +j- 
ho ame 3 a. “The figures reveal sufficient Here are some of the Bureau’s | Capacity for determining priori 
1958. 2189 , fl ; conclusions concerning Metro|ties into a thoroughly realistic 
8 97.8 78.5 fluctuations in debt retirement T ’ a4 : Hex nr ” 
1959 2286 1008 66.0 oronto’s debt structure: instrument for debt control, 
to warrant some refinement in| @.“The reasoning back of the} Bureau Director Eric Hardy 
Here are debenture issues,! the borrowing limits that have’ expression ($100 Million Limit) | concludes 








Letters typed 


have a distinguished appearance 


an especially 
and company 


who demands 


Don Mills Road, 
Branches in princ 


the new IBM electric 


for the business and professional man 
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on the new IBM Electric 






fine quality that builds personal 
prestige. It.is the typewriter 


the best. 











SINESS MACHII 
Toronto 6, Ontario. 
ipal cities. 


NES COMPANY LIMITED 
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preferred by 
/ tourists and 


CARLTON 


A 325-acre estate, flanked by its 
own 3,200-yard 9-hole golf course, 
with crescent-shaped beach ot its 
southern tip. The mellow charm of 
Carlton, one-time Danish sugar 
plontation, is reflected in the 
restoration of its Sugar Mill os o 
Club House, and in the adjacer 
NEW SWIMMING POOL—modern 
cottage units set amid tamarind 
trees create a corefree club-type 
resort. 
















reom volues- TV, ‘ 

air-conditioning 

* In the heart of business, shopping 
ond entertainment 

* Finest meeting fecilities and 
services 

* Pyramid Levage ~ nightly 
entertainment 

© FREE OVERNIGHT PARKING 

* Coll EM 3-435. 


Pick an Island, ‘Wide Choice of Festivals | . 
’ For Travelers in Europe 

iy ake a Choice Europe’s crowded festival) Mahler, Bergen for Grieg, Hel- 
Of Vacations 






for convenience 
and comfort 
that count 


Summer rates: 
April 15 te Dec. 15 
Season: All year 
Write or cable 


ESTATE 
CARLTON 


George Papadam, Manager 


| season is getting under way. | sinki for Sibelius, Ansbach for 
| The European Association of | Bach. 
| Music Festivals (with headquar-| For choral music, the Three | 
| ters in Geneva) is sponsoring: Choirs Festival in England, the | 
| festivals in 22 major European | Eisteddfod at Llangollen, Wales, | 
|centres from Dublin to Athens! or the Sagra Musicale Umbria 


FREE FOLDER AND INFORMATION ON REQUEST 


WEL Beotge 


HOTEL 









“ this year. in Perugia, Italy are good | af 
FREDERIKSTED, ST. CROIX, In addition there are many | Choices. , Men in the know 
ir Ree By BEATRICE RIDDELL | town of St. Thomas and capital : . a f 7 
Virgin Islands big events such as Edinburgh| Opera: Glyndebourne, Aix- / 
TORONTO 





| You pick an island and take| |of the islands, you can — 
eed Seuae he ee in the | bourne (May 24 to mid-August) | and major cities in Holland, 
The three major islands in the | cafes and night spots. and Salzburg (July 26 to Aug.| Contemporary music is fea- 
lcm th. a St. Croix,| For shoppers, the stores that | 31), not included in the EAMF |tured at Cologne in June, and 
| St. John — are all different, of- | line Jasmine Lane, Orchid Row | Pe __ | throughout the summer at other 
ffer tempt-| If you plan to include a festi- | centres including Venice, Alde- 
fer quite different holiday fare.| and Hibiscus Alley offe Pp ‘ ; 
val in your European holiday, | burgh (England) and Warsaw, 
| Here’s what you should know | ing free port bargains. in seein. oi con ahaa ae 
| about the island trio: In the town and elsewhere on | ®. ‘i ae . cae at) Highlight of the 
| @ St. Thomas will the island there is a wide choice | ™@ny festivals, especially those 


(Aug. 21 to Sept, 10), Glynde-|en-Provence, Florence, Munich f choose the Laurentien . . . right in the centre 
TT 





of everything in Montreal. Everything for your 
} 


comfort plus Sheraton hospitality 


and attractive rates. 


THE LAURENTIEN 






12 Months of SPRING 


“~Virgirt Ielands.. << 


summer’s 


7” drama offerings will be the Pas- 


your we a SHERATON 
hile: Ate alia scnhistieatad of accommodation—from hilltop | predominantly: arn = sion Play at Oberammergau hotel 
ST. CROIX - ST. JOHN - ST. THOMAS lresort life, smart night clubs,|and beach front hotels to cot- | - . Unless you have cath- | (May to September). 





80° AVERAGE TEMP. 


Complete information from TRAVEL ACENTS. 
Write tor illustrated booklet FC 
V. 1. GOVERNMENT TOURIST INFO. OFFICE 
750 Third Avenue New York 17, New York 
Also: St. Thomas and St. Croix, V. |. 








SAVE 





ie expected increase in traffic to!1961 world cruise. The 95-day all Knott Hotels, IMMEDIATELY CONFIRMED: 
i There are a owns on the those areas. The independent | tour will include stops in the| TMA Akeh—Telephone: The Westbury, 475 Yonge Street —WaAinut 4-061! 
jisland, few “sites,” no golf| French carrier, serving 62 cities) West Indies, South America, | 
| courses, but plenty of still-de-| in Africa from France, will oper- PETG Telephone: victor 4.3274 


$1890 


excellent shopping. 














CLUB 
COMANCHE 


Christiansted, 
St. Croix, 


U.S. VIRGIN ISLANDS 


A hotel centrally located on the water- 
front in the Seaport town of Christian- 
sted. Swimming pool, good food and 
service the year around. 


Write o: cable for brochure, 


rates, and reservations. 








at Cambridge Beaches 


SOMERSET, BERMUDA 
Your own private beach at this 


| 


| 
| 





| 


| resort. 


| @ St. 


tages and guest houses. 


Charlotte Amalie, with 
its red-roofed houses built on 


steep hills that rise out of a spa- 
| cious 


bay, is one of the most} 
picturesque towns in the Carib- 
bean. 

You'll get plenty of exercise 
walking about the town, for 
many of its streets are little 
more than stairways up the hills. 

There’s lots to see elsewhere 


|on the island — an authentic 
| French village, Danish and Spa- 


nish buildings, lovely mountain- 
top lookouts. An island tour is 
highly recommended. 


John, just a few miles 
west of St. Thomas, is also hilly, 


for Paris July 24, returning Sept. | June 30, 1959 amounted to $309 distinguished hotel. For comfort and luxury, 360 
but completely different in at-|17, All-inclusive rate from New| million. During 1959 some i64 : ; unusually large rooms with full-width picture windows. 
mosphere. About two thirds of | York: $1,295. hotels and motels were com- For dining, the Main Dining Room, the glass-enclosed Sky Lounge, the 


the island is a national park 
(donated to the U.S. govern- 
ment by Laurence Rockefeller) 
protecting rare tropical flora 
and fauna. 


serted beaches and offshore cays 
ideal for picnics. 


St. John is still “off beat” for | 


| tourists, with limited accommo- 
|dation. But there is one large, 


luxurious resort, some delight- | 


ful cottages and a few small res- | found the fossilized remains of a | 


harmi 1 idential clubs | bird believed to be at least 100,-| 33-day tour features Italy and eS ee 

charming cottage colony. oe ain re Ee i . 7 

Wonderfal pt Sie spt attains ta: sons abiadeaaa daa = — old. About the size of a | France. ease aia $719. | The wesTeuny a 
overlooking Mangrove Bay ... tea, | : : a ; | aantam, with stubby, underde- 69th St. at Madison Ave. 52nd St. at Madison Ava) 
cocktails, dancing in congenial appearance from its sister is-| veloped wing bones, the s’-eleton ‘“‘ROCKET’’ TOUR OF 

company at the “Mixing Bowl.” lands. | was found embedded in the floor| EUROPE? A 17-day tour with| THE NEW WESTON THE WELLINGTON 


| 


olic tastes, you can make a big 


: ca : «, | mistake if you pick a festival] at % Call any of these numbers for Sheraton service 
3 paradise islands. Hotels, guest-houses for every bud- | In Charlotte Amalie, chief; But don’t think that St) ooo ° 29 to Sept. 15) will feature clas- | MONTREAL: UN 6-487! oF VI 2-7777 OTTAWA: Cl 6-2270 
get. Daily flights from New York,Chicago and Miami. ca ss ae __| Thomas is just like any tropical | ; sic Greek plays in the ancient 


For instance: 

If you don’t like Wagner, you 
will not enjoy the Bayreuth | 
Festival. 

On the other hand if you are 
fond of Mozart, Salzburg is a 
good choice. Try Vienna for! 








PILGRIMAGE to the 37th In- 
ternational Congress in Munich 
and the Passion Play of Oberam- 
mergau is offered by Air Franee. 
Tour will leave New York by jet 


™~ ™ 


UAT FRENCH AIRLINES will 
step up flight schedule to West 
and Equatorial Africa during 
June and July to accommodate an 


ate 15 extra round-trip flights to 
Equatorial Africa and 32 addi- 
tional round-trip flights to West 
Africa during this period. 


“ ™ ~ 


BERMUDA SCIENTISTS have 


Travel Tips 


| the previous year. 





Montreal, bec 
The Festival of Athens (July eee ae 


TORONTO: EMpire 8-7474 HAMILTON>JAckson 7-6071 
NIAGARA FALLS: ELgin 4-7441 VANCOUVER: MUtual 1-9321 


FREE INSIDE PARKING FOR REGISTERED GUESTS 


Acropolis. The Pitlochry mod- 
ern drama season in the high- 
lands of Scotland (now to Oc- 
tober). 

Whatever your tastes i 
drama and music, you are sure 
to have several festival choices, 





'Remember tickets and accom- | vice and information on specific 
|modation become scarce as | festivals, prices, dates, accom- 
|summer advances, Plan ahead. | modation, etc, is your travel 

Best person to give you ad-' agent. 


(le 


The Westbury has everything you expect of a famous, 


ery fil 


TORONTO 








| 

PACIFIC TRAVEL is increas- 
ing. Last year, 27% more tourists | 
visited 22 Pacific lands than in 
Visitor spend- 
year ending 





ing for the fiscal 


Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00 . . . Doubles from $13.50 


Reservations for the Westbury in Toronto, and 


pleted or under construction in 
popular Pacific destinations, 


CUNARD’S liner Caronia will 
sail from New York Jan, 28 on its 


South Africa, East Africa, India, 

Ceylon, Singapore, Hong Kong, 

Japan, Hawaii, California, Mexico, 

Panama. Minimum rate: $2,875. | 
. * 


In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 


OTHER FINE KNOTT HOTELS IN NEW YORK 


New York's Newest — Completely Air-Conditioned. At 


MEDITERRANEAN CRUISE in 
Grimaldi Siosa Lines’ ship Irpinia| 
starts from Montreal July 28. The | 


FLY CANADIAN PACIFIC | 


Superb swimming, fishing, The largest of the trio (82 sq.| of a cave accidentally opened by | hockey star Maurice Richard and | 50th St. at Madison Ave. 55th St. at 7th Ave. 








Thomas, an important Carib-| Venice, Monte Carlo, Paris, Lon- 


SEE YOUR TRAVEL AGENT bean centre for chartering lar-|don and Brussels. Cost: $849 ine | 


Robert Reid Associates Inc. 


about $8 to $10 a day plus mile- | 
; age. 


ssiting ond — — |mi.), it is the best island for|4 dynamite blast. | Mrs. Richard is offered by Globus | In London, England 
/ . . golf, tennis nearby. | motor touring which is recom- _ = Tours Inc., Montreal. Tour in- egrets age aS 

ated, “ahaa TH TBURY, Bond S les: WESTBURO 
Get- Prop For color booklet, reservations: mended. You can rent a car for | ardent yachtsmen head for St.|cludes visits to Prague, Rome, ae eee re a 


Write Knott Hotels, 575 Madison Ave., New York 22, N. Y., for free 
New York City map folder which lists all Knott Hotels, their location and rates, 


BRITANNIA 


ot UROPE 


Your best airline buy to Europe... 
: fly Jet-Prop Britannia... save up 


to $108.00 per person — $216.00 


for you and your wife! 





PROVEN RELIABILITY 
QUIET COMFORT 


WORLD-FAMOUS 
HOSPITALITY 


Ask your Trave! Agent or any Canadian Pacific 
Office about this great new travel bargain. Fly 
Now - Pay Later plan available. 


v 
v 
V 


* Based on first class return fare, 


AIRLINES Ke 


WINGS OF THE WORLD’S GREATEST TRAVEL SYSTEM 


Park Plaza Hotel, Toronto 
WAlnut 5-3808 








..- Superb in any 
language at our dis- 
tinguished restaurants, 
toast of two continents 
for food, service, decor. 


WORLD RENOWNED 


Ca 


Cats de le Prix 


See Your Travei Agent or 
Write for Full Color Brochure 
Singles from $10 
Twin or Double from $14 
Suites from $20 


$T. MORITZ 


ON-THE- PARK 
50 CENTRAL PARK SOUTH 
NEW YORK 
Charles G. Taylor, President 





Nothing is too gogd for YOUR Family at 


‘ear 


ty | 
a 


Hotel 





\Mty 








|commodation for 


There are plenty of targets 
for sightseeing. Christiansted, 
one of the two towns on the 
island, is a treasure-house of 
Danish colonial architecture. 
Much of the town is maintained 
by the U.S. Park Service as a 
national historic site. 

Also visit Frederiksted on the 
other side of the island, ruined 
great houses of the old sugar 


| estates, ancient forts. 


As you drive around St. Croix, 
you are never far from a beach 
where you can stop for a swim 
and a picnic lunch. 

Accommodation is excellent 
and is rapidly increasing. There 
is every type from guest house 


to luxury resort in the best Car- | ger ship service from New York. | 


CPR Readies 


ibbean style. 

New restaurants are appear- 
ing, but night life is centred 
mainly at hotels. 

Your holiday here will be just | 
as elegant, but quieter than on 
St. Thomas. 

During the summer ‘aii 


| (May to December), hotel prices 
on all the islands drop to bar- 


gain levels. You can find ac- 
as 
$3.50 per person (double occu- 
pancy) per day. Average rates | 
at leading resorts: $20 to $28 for 


two, including breakfast. 


Whichever island you choose, | 40 mi. 


you can arrange deep-sea fish-| operation from June 13 to Sept. 
ing expedition or rent a small! 6, 


‘boat for sailing © or r cruising. But 






rt el Z 
Tadoussac #% 


TADOUSSAC, QUEBEC 
WHERE THE SAGUENAY MEETS 
THE ST. LAWRENCE 


There’s fun and relaxation for 
every age — a scenic 9-hole 
golf course, fishing camps ga 
on well-stocked lakes, Os 

a swimming pool, 
tennis court.dance <i Ey, 
orchestra, ‘and the if 
kind of meals 
you look for- / i. S 
ward tol 


G 
dj 
| 
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from $94.50 and up per week or 
$13.50 and up daily—with meals, 


J. ALBERT OUELLETTE, Manager. 








For reservations see your 
travel agent or 
CANADA STEAMSHIP 
LINES LTD. 
759 Victoria Square, 
Montreal 
AY. 8-023) 






little as| 


| 


| lounges 








| 23. 


ger craft. Charter rates range| 
from about $65 for a day’s trip; _ 
for eight people to $700 for a 
week’s cruise for six people. 

There’s golf on St. Thomas | 
and St. Croix, tennis on all| 
three islands. 

If you want to:sample all | 
three kinds of holiday, there is | 
frequent inter-island boat or 
plane service 

Your plane ticket, Toronto to 
St. Thomas, will cost $259 first 
class, $207.20 tourist or $162 
thrift—all roundtrip. If you fly 


| by jet on the New York to Puer- 


to Rico leg of the journey (avail- 
able on first and tourist only) | 
you will pay $16 surcharge. 

There’s also freighter-passen- | 





Resort Hotels | 


The 600-room Banff Springs | 
Hotel will be the first of the 
Canadian Pacific’s resort hotels | 
to open the new season, 

May 19 is set as the opening | 
weekend, Special rates wil] be | 
in effect. The season runs until | 
Sept. 15. 

Chateau Lake Louise, some 
to the west, will be in 


Dates for the two other CPR | 
resort hotels are: 

—Digby Pines, Annapolis 
Basin, N.S., June 15. 

—Algonquin Hotel, St. 
drews-by-the-Sea, N.B., 





An- | 
June 


| 

Changes in local liquor regu- | 
lations in the Prairie Provinces 
has meant opening of licensed 
in CPR’s year-round 


| hotels—Royal Alexandra, Win- 


nipeg, Hotel Saskatchewan, Re- 
gina and Hotel Palliser, Cal- 
gary. 

There is also a cocktail bar at 
the Empress Hotel, Victoria. 
| The Empress doubles as a year- | 
| round and resort hotel. 


Devil’s Gap Lodge on the 





| Lake of the Woods in the Ken- 


ora district of Ontario, Chateau 
Frontenac which dominates the | 

skyline of Quebec City and the 

Royal York in Toronto, with | 
1,600 rooms, Canada’s largest 

convention hotel, also cater to 

summer visitors, 


~> > 


cluding air fare. 





DELIGHTFUL — 


eil> delight in sightseeing about Bermuda, 


a 


4 
reliving her past and revelling in the brilliant 
colouring of sea, sky and flowers. Bermuda’s 
only 24 miles long so getting about is no 


trouble. And there’s 


the fun of swimming, 
sailing, fishing in these holiday Islands. Play- 
ing on magnificent golf courses, superb en- 


tous-cas tennis courts, 





Loaf on pink sandy beaches, the softest 
this side of a cloud. Picnic in a picture 
cove. Shop leisurely for wonderful buys, 
Dine and dance. Live as you please. There’s 
social gaiety in hotels, informal living in a 
guest house, or complete privacy in a 
cottage colony. Plan your trip wisely, plan 
with your travel agent. The Bermuda Trade 
Development Board, 111 Richmond Street, 
W., Toronto, Canada, 
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Toronto Papers Open Big news froin Edison Voicewriter... Dietati.m Center Canada 


Insurance Policy War 


They go after subscribers with “nickel a week” 


accident premiums .. . 


By H. R. SUYDAM 

Newest wrinkle in the circula- 
tion war between Toronto’s two 
afternoon dailies — The Tele- 
gram and Daily Star — is 
“nickel” insurance. 

Home-delivery subscribers of 
both papers are being offered 
accident insurance coverage 
with maximum death or dis- 
memberment benefits ranging to 
$18,000. 

Premiums are paid on a 
“weekly basis — 5c per person or 
15c per family—and are collect- 
ed by the carrier along with his 
regular collection. 

The Telegram’s policies are 
underwritten by 
Assurance Co., Chicago, Ill.; ‘the 
Star’s by British Pacific Life In- 
surance Co., Vancouver. 

Insurance men say that it is 
difficult to make a comparison 
between the plans of the two 
Toronto papers and anything in 


ance companies selling in the 
ordinary way. 
remiums 


are admittedly 


higher, but the coverage is not| 


subject to the great number of 
exclusions set out in the news- 
paper policies, insurers say. 


British Pacific says that. the} 


relatively low cost of adminis- 
tering the Star’s insurance 


Continental | 


;scheme make low 
possible. 

Mass merchandising, inex- 
pensive collection, few under- 
writing costs, no need for mail- 


premiums 


ing of receipts, premium or lapse | 
notices, plus a minimum of files | 


|and records, cut costs to the 
bone, it says. 

All administrative costs are 
looked after by the insurance 


company. / dvertis ng costs are 
met by the paper. i 

Whole cost of the scheme is 
| paid for out of premiums. There 
lis no subsidy from the news- 
paper, British Pacific says. 


On April 23, the: Star started | 


the “war” with a front-page 
story and a full-page ad setting 
out its offer in considerable de- 
tail. 

Three days later, The Tele- 
gram countered with its own 
proposal, matching the Star’s 


| first-year top benefit of $10,000 | 
the accident field sold by insur-| 


but giving little information on 
the range or limitations of the 
| protection offered. 

It almost appeared that Old 


caught off balance. 
In recent ads The Telegram 


‘|has increased the maximum | 
first-year coverage to $12,000. | 
|No changes have been made by | 
ithe Star since its initial offer. 











CAN | 
HELP YOU? 


I'm a new idea 






frozen products. 


affiliated company, Quebec 
City. 


I'm Helping TRANS CANADA 
FREEZERS LTD. with their 


AGAIN ordered McKENZIE 
ING PLATES for use in the delivery 


Patent applied for 
in Canada, U.S 
ond other countries 


in refrigeration 


McKENZIE PORTABLE REFRIGERATING PLATE 


In line with their policy of *"Tender Loving Care” for your 
Trans Canada 


Freezers Limited have 
PORTABLE REFRIGERAT- 
trucks of their 
Freezers Limited, in Quebec 


KEEP FROST IN YOUR FREIGHT 


With McKenzie Portable Refrigerating Plates you can 
REFRIGERATE YOUR TRUCKS FOR '/; The Usual Cost! 


MAIL THIS COUPON to the distributor in your orea for free literature: 
A. ROY CLOUSTON & SONS (Western) LIMITED, 29 Colborne Street, 


Toronto, Ontario, for Ontario. 


A. ROY CLOUSTON & SONS LIMITED, 


Quebec, for Quebec. 


Atlantic Provinces 


2340 Lucerne Road, Montreal 16, 


Lunenburg, Nova Scotia for the 
¢ 


SANDISON AGENCIES LIMITED, 1020 Hamilton Street, Vancouver, B.C., for 


Man., Sask., Alta. and B.C. 


REFRIGERATION PLATES. 


Name 


Address 





I 
| 
| 
| 
| 
ATLANTIC BRIDGE COMPANY LIMITED, 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


I 
| 
| 
| 
| 
| 
| 
| 
| 
Please send details without obligation on the McKENZIE PORTABLE 
| 
| 
| 
| 
| 
| 
| 


Stability and Service 


The Canadian Surety Company, through its care- 
fully selected and especially well qualified agents 
and branches throughout Canada, offers an expert 
and technical service in the writing of every major 
type of corporate and personal insurance . . . insur- 


ance designed to your particular requirements! 


Half a century of fair dealing 


The Canadian Surety Company 


M. B. Strong, Vice-President and General Manager 









Head Office: Toronto, Ontario 


Branch Offices: Halifax, Montreal, Ottawa, Toronto, Winnipeg, 


Edmonton, Calgary, Vancouver 


Fire — Casualty Surety — Multi-Peril — Inland Transportation 


Multiple-Line 


Lady of Melinda St, had been} 


While this type of policy—one 
in which the premium is paid in 
small weekly installments to a 
newspaper carrier — has been 
available for years in the larger 
cities of the U.S., and to some| 
extent in the U.K., it is new to 
. Canada. 

Two Vancouver dailies, the 
Sun and Province, sponsored ac- 
cident insurance plans for sub- 
scribers some years ago, but| 
|with the premiums paid on al 
| yearly basis and not collected by | 
the carriers. . 

The Calgary Albertan launch- | 
ed a similar scheme last year. 


| Both Toronto papers report 
}encouraging reception of their 
| plans. 

Neither paper would indicate 


how many have‘been signed up. 

What do these insurance plans 
mean to the average subscriber? 
| How good are they compared to | 
accident policies available 
through normal channels? 

Many insurance men, al- 
though opposed to this type of 
merchandising on principle, told 
FP that a man “couldn’t go fa: | 
wrong” in purchasing such poli- 
|cies as long as he fully under- 
| stood what he was buying. 

It’s an old axiom, they said, 
that you get what you pay for. 

Some concern was shown that 
people might be led to think| 
they have more adequate cover- 
age than they actually will have. 

Both offers and the ads in 
support of them have been ap- | 
proved by the Ontario Depart- 
ment of Insurance, 

“This is not the type of insur- 
ance that the department en- 
courages, but there is nothing in | 
it that contravenes the Act,” ! 
Superintendent Roy B. White-| 
head told FP. 

Collection of the weekly pre- | 
mium by the newspaper carrier 
is allowed under the Ontario In- | 
surance Act, since the boy re-| 
celves no more than 5% of the 
total premium as a fee. 

The Telegram’s policies pro- 
vide accidental death and dis- 
memberment benefits ranging 
from $250 to a maximum of 
$12,000, depending on the type 
of loss and the manner and place | 
in which it occurred. 

The policy increases in value | 
by 10% for each year for five 
years to reach a top of $18,000, | 
| with no increase in the 5c or 15c 
| weekly premium. 


For minor accidents requiring 
everyday first aid care, the in- 
surance company will pay up to | 
$6 for doctor’s treatment; $10 

| for X-rays; $15 for ambulance: 
|up to a maximum of $31 for 
each injury. 

For diseases such as poliomye- 
litis, leukemia, scarlet fever, 
etc., the cover is 50% for hos-| 
pitalization, medical care, up to 
$500. 

These latter benefits roughly | 
duplicate those offered by the 
Star. 

Under the Star’s plan, top 
| benefit for death or dismember- 
| ment resulting from an accident 
| on a railroad, ship, street or sub- 
| way car, is $10,000 accumulat- 
jing up to $15,000 after five | 

years. 

Since limitations on the type | 
of carrier for maximum cover- 
|age“in The Telegram’s policies | 
is not available, the maximum 
payments under the two schemes 
| are not strictly comparable. 

In the Star’s policies, a sliding 
scale of benefits lowers the 
ceiling for accidental death and 
dismemberment to $2,000 for 
taxi-cab and bus accidents; 
$1,500 for burning building, 
lightning and tornado accidents; 
|$1,000 for auto and airplane 
mishaps and for drowning. 

Other accidents at home, at 
work or play—which form the 
bulk of all accidents—are limit- 
ed to a top cover of $500 for 
|death or loss of hands, feet or | 
| eyes. 

Policies drawn up by British | 
| Pacific for the Star also provide | 
|indemnity for disability arising | 
| out of certain fractures or dis- 
| locations with monthly pay-| 
| ments ranging from $20 to $100| 
| for a maximum of six months. | 
Both papers provide for a 
| continuation of coverage during | 
| vacation or other periods when | 
| the subscriber would not be at! 
| home to pay his weekly premi- | 
|um. The subscriber simply pays | 

in advance for the time he is 
going to be away. 
| He is not covered, however, if | 
he goes abroad, Territorial lim- | 
its of the policy are Canada and 
| the U.S. 
| From past experience, British 
| Pacific expects its claims ex- 
| perience will be comparable 
with the loss ratios of companies 
writing more orthodox accident 
insurance. 


} 
} 
| 
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Meet Edisons | 





VOY... 


a fine tape dictating machine 
that fits every budget! 





AEN 


e priced with the lowest! 
e packed with features for easy use! 
e and it’s backed by Edison Voicewriter’s national service force! 


Here, at last, is a low-cost tape unit designed 
for rugged business use—designed by special- 
ists in the business recording field. 


The new Envoy includes, the features you 
need for truly convenient dictation . . . fea- 
tures that will help you whip through paper 
work faster than you’d ever have thought 
possible with a machine priced so low! 

@ Has simple, two-button dictating controls on the 
mike, where they belong for your convenience. 


@ Features precision-indexing control. Lets you 
find and play back anything you have said, 
in seconds. 


@ Has simple setting for dictation or conference 
recording. 


Edison Voicewriter 
Ts 


ie 


A product of Thomas A. Edison Industries, 
McGraw-Edison (Canada) Limited, 
32 Front Street W., Toronto, Ontario 


@ Has fully transistorized circuit for day-in, day- 
out reliability and sound fidelity. 


@ Is serviced by Edison Voicewriter and its nation- 
wide organization. 


Plus these worthwhile advantages: 


e@ Weighs only 83%4 lbs. Goes with you... 
wherever the work is. 


e Records up to 90 minutes on standard tape—up 
to 2 hours with extra-long tape—for “‘no inter- 
ruption” recordings of interviews, conferences, 
sales meetings. 


@ Doubles as a transcribing unit, when you add 
low-cost accessories. 


Be our guest. Use the new Edison Envoy on 
the job for 3 full days, without obligation of 


Name. 


Ni 





[—----------------- 





Edison Voicewriter, Dictation Center Canada, 
32 Front St. W., Toronto, Ont. 


[_] I'd like to see Envoy. ‘Call me for a 10-minute interview, 


[_] I want to try the new Edison Envoy tape dictating machine, 
for 3 days, without obligation. 


Orr genni nese iteagegeeale 


SOC csi, 


CY ..ccoqcactciiimntiigeanansaan 





“Only ‘229° 


any kind. You'll agree—it’s far and away your 
best buy in a tape dictating machine! 


Mail coupon today .. . or for faster action, 
call your nearby Edison Voicewriter office. 
(Check the “Yellow Pages” under Dictating Machines.) 


Dictation Center Canada 
for every business-recording need 
For “one stop” convenience—and impartial 


evaluation of your recording needs—check 
with Edison Voicewriter. Edison offers the 


only complete line of dictating equipment on 
the market—disc and tape machines... 


desk and portable models . . . even phone 
network dictating systems, all serviced by a 
single, nation-wide service organization. 
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IN TORONTO 









APPLIANCE SEMINAR 


appliance marketing 





PRESIDENT REPORTS TO SHAREHOLDERS: 


the choice of the discriminating 
Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition, 


. 


The Park Plaza Hotel 


Avenue Road at Bloor Street a 
For reservations telephone: WAlnut 4-5471 
ontreal, telephone our office WEllington 5-7413 


aL 


| een! 


1 division of the Canadian Electri- 
“Marketing — Keystone of the} cal Manufacturers Association, It 
Sixties” is the theme of this year’s] 1 i1) pe held June 9 at the Seaway 


seminar | 
sponsored by the major appliance’ 


Hotel, Toronto. 
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Long Branch, Ont. 
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dusirial Growth 


Manufacturing plants new to Canada; expan- 
sions of existing industry across the nation. 


| asbestos and viny] floor tile. 


The company is a major pro- 


Flintkote Co, of Canada has| ducer of industrial asphalt prod- 
under way a long-range expan-| ucts and paving materials with 


and 
It 


sion 
| gram. 


plan of new plant construction| 
. ; 4h arit ; 

in conjunction with outright | Toronto 

purchase of growth potential | 


companies in the 
industry. 


The company, says R. 


of Canadian operations, 


G. 


construction | 


diversification pro-| plants in Ontario, Quebec and 
involves a balanced the Maritimes. 


J. Hungerford Smith Co, will 


shortly start construction of a 
ys 50,000-sq.-ft. plant and office in 
Wace. vice-president in charge} the Metro Toronto area. Details 


will| of location will be disclosed as| 


build immediately a new West|soon as negotiations have been 


Coast plant to produce the com-| completed, 
lpany’s complete line of résin-| president 


Export Of Gas To Increase Income 
Of Trans-Canada Pipe Lines Limited 


Following is the text of.an ad- 
dress by James W. Kerr, president 
of Trans-Canada Pipe Lines Limited, 
to the annual meeting of share- 
holders of the company in Toronto, 
April 27, 1960: 


It is indeed a pleasure to have 
this opportunity to make a few 
remarks on 1959 operations, and 
to comment on some corporate af- 
fairs that are significant to our 
future growth. Since this is the 
first meeting of our shareholders 
to be held in Toronto, I extend a 
special welcome to those of you 
who are attending our annual 
meeting for the first time | 

During 1959, the transition from 
the initial construction phase -of 
the company’s development, to an 
operating utility was accomplish- } 
ed. While this change in the op- 
erating character of the company 
was taking place, considerable 
progress in our market was made, 
and these developments auger 


well for our future. As shown in| 


the Annual Report, 1959 operat- 
ing revenues were $29,626,580, 
about three and a third times the 
1958 revenue. These sales pro- 
duced an operating profit of $3,- 
347,477, a substantial improve- 
ment over the 1958 opperating 
loss of $749,354. You may recall 
that $10,080,916 of interest during 
construction was charged to con- 


struction costs in 1958. In 1959 
almost all our interest on long 
term debt and financing charges 
were deducted from operating 


profit. This interest and financing 
charge was $11,795,523 in 1959 
and when deducted from our 
operating profit, resulted in a lost 
of $8,410,511. ; 

This 1959 operating perform- 
ance was in line with our ex- 
pectations for the first year of 
full operation. The improve- 
ment in sales and expenses dur- 
ing the year was encouraging. 
Continuation of this improve- 
ment can be illustrated by a 
comparison of results for the 
first quarter of this year 1960, 
with the first quarter 1959. 
Sales revenue in the first quar- 
ter 1960 were $12,137,000, an 
increase of 65% over the reve- 
nue of $7,376,000 in the first 
three months of 1959. The loss 
in the first quarter 1960 was 
$823,000 compared with $2,284,- 
000 during the same period in 
1959. In other words, our sales 
have increased 65%, and our 
loss has been reduced to ap- 
proximately one-third of the 
loss incurred in the same period 
of 1959. During the first quarter 
this year we reached a new 
peak day sale of 389.2 million 
cubic feet and, of course, a 
record quarterly volume of gas 
sold of 31.6 billion cubic feet. 

Our distributors have been 
attaching domestic users of 
natural gas at a most satisfac- 
tory rate, and commercial and 
industrial sales are also making 
stimylating gains. Internally in 
the cqmpany, your management 
is gratified with the improve- 
ment in expense and efficiency 
of operations. We entered 1959 
with 700 employees, and now 
have 647 people on the staff. 
The sales revenue per employee 
this year to date has increased | 
almost twofold over a compar- 
able period in 1959. We are 
proud to have the longest nat- | 
ural gas pipeline in the world, | 
but more important we want | 
the most efficient gas pipeline 
operation. Continued control of 
expenses, introduction of re- 
mote automatic operating tech- | 
niques for our compressor 
stations and other similar in- 
novations will assist us toward 
this goal. 

During the first half of 1959, 
emphasis was placed on the ac- 
quisition of -a supply of natural | 
gas that would be completely 
adequate for our Canadian and 
American sales commitments. | 
During this active purchase pro- | 
gram our reserves under contract, | 
or letter of intent, were increased | 
about 30% to 7.97 trillion or 7,970 | 
billion cubic feet, a tremendous 
potential of energy. We are now 
taking natural gas from 12 fields 
in Alberta involving 74 contracts | 
with producers. We are confident | 
that our present supply is ade-| 
quate for present commitments | 
and that future supplies will be | 
available to us as large future 
sales opportunities unfold. 

CAN ATTAIN OBJECTIVE 


During the second half of 1959, 
considerable activity was directed 
toward preparation for hearings 
before government agencies of 
our applications for the export of } 
selene gas to the United States. | 
At all times we have recognized 
that our main objective must be} 
to provide the most economic and | 
efficient gas transmission service 
to the Canadian markets which 
we serve. To make such service 





| sales 


}; ment 


JAMES /W. KERR 


President 
TRANS-CANADA PIPE LINES 
LIMITED 


possible, Trans-Canada must al- 
ways be economically sound, and 
we must always be able to finance 
the construction of additional fa- 
cilities which will be required 


each year to meet our expanding | 


Canadian market requirements. 
The addition of profitable export 
revenues now gives us the assur- 
ance that we can attain this ob- 
jective 

You probably know that on Oc- 
tober 31, 1959, the Federal Power 
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| for it 


contract 


ful 


1959 Operating Revenues Show Substantial Gain 
Gas Supply Adequate For Present, Future Needs 
Facilities For Export To Be Ready By October 1 
85°% Of Shareholders Are Residents In Canada 


Export at Niagara Falls to the 
Tennessee Gas Transmission Com- |} 


\J. Hungerford Smith Co.,| mixing and feeding of materials, | 
Rochester, N.Y., and Salada-| oy an automatic basis. 


Shirriff-Horsey Ltd., Toronto, to 


H. Martin Wahl, 
of the newly formed 


—— | company, said. 


The company was formed by 


acquire and continue the busi- 
ness of Hungerford Smith Co., 


w 
Salada-Shirriff-Horsey operat-|Ltd. is building a 6,400-sq;-ft. 
ing in the ice cream manufac-| addition to its plant at 709 Main | 
turing and soda fountain trade|St. W., in Hamilton. 


holly owned subsidiary of 


|in Canada. 


|Brampton, Ont. 





plant for Mastex Industries Ltd. | 
in the multimillion-dollar Peel | 


Vv 


Construction has started on a 


illage Development Ltd. proj- 


pany is extremely important to/ect at Brampton, Ont. 


| your company, particularly in the 
learly years of our growth and 
of our 
|License for Niagara Falls export! ploy 150 people initially. 
lis for a five-year period expiring 


|development. The term 


at the end of 1965. It is during 


this five-year period that this sale film, it will convert all types of| 


The plant will be in produc- 


tion in September and wil] em- 


Besides producing polythene 


will be of maximum benefit to us, | flexible film into products such} 


transmit gas at a high load factor 
through the period when our 
Canadian markets are deve 
NEW CONTRACT SIGNED 

As originally planned, 


will allow our system tO} as bags, sheets and rolls, both 
printed and plain. 
loping. | facilities now located at Rexdale, 
Ont., will be moved to the new 
the| plant. 


Production | 


Included: a converting 


Niagara Falls export sale could| plant and polythene film extru- 
not have commenced until after | sjon plant which recently start- | 
ed production, 


November Ist this year, but a new 
was_ signed with Ten- 
nessee Gas Transmission Com- 


pany during 1959 to allow us to) area of 75,000 sq. ft 
commence deliveries as soon as : 2 
}all governmental approvals are | ¢ 
obtained. Canadian approval has} Village Developments Ltd. 
|been granted to us, but Federal 
| Power 
i still 
| this F.P.C. hearing are now under | 


Commission approval is 
required. Preparations for 


way and we hope for their ap- 


| proval within a few weeks. It is 


difficult to forecast the volumes 
of gas that will be exported this 
year at Niagara Falls but, subject 
to F.P.C. approval being granted 
by the end of June, we are hope- 
that this sale will average 
approximately 50 million cubic 
feet of gas per day during the last 
half of this year. 


The beneficial effect of these 


| tomers and to your company will 


| 


certainly prove to be significant, 
and we are extremely gratified 


Plant will have a total floor | 
General contractor is Peel| 


| Architect is Gilleland & Janiss, 


| Toronto, and planning consul- 
tant is B. J. Arnold, Toronto. 


Mastex is the first company to | 


start construction of a plant in| 
this planned community com- 


pr 


ising industrial and residential 


development, 


| Winnipeg 


Commission granted permission|that our applications for export | 
for the import of natural gas from } licenses were granted. 


the Trans-Canada system by our 


American customer, the Midwest- | 


jern Gas Transmission Company, 


at Emerson, Manitoba. Following 
this important favorable decision 
at Washington, the management 


and employees of your company | 


| prepared a very complete and ex- 


tensive submission to the Nation- 
al Energy Board. During the 
hearings we told the Board that 
our export program would defi- 
nitely be to the advantage of the 
Canadian customers, and _ that 
of this magnitude would 
substantially improve the finan- 
cial position of our Canadian- 
owned and controlled company. 
We also advised the Board that 
these large export sales would 
materially improve our ability to 
purchase the Northern Ontario 
Pipe Line Crown Corporation fa- 


cilities thus releasing public funds | 


for other areas of national devel- 
opment. In addition to any con- 
tractual obligation, we consider it 
our duty to acquire these facilities 


as early as possible. The improve- | 


of. our country’s adverse 


balance of trade with the United | 


this time. 


Your Directors and manage- 
ment were profoundly pleased 
to learn last April first that the 
Government of Canada had ap- 
proved the recommendation of 
the National Energy Board for 
our export program. A few days 
ago we received two very im- 
portant documents from the 
National Energy Board. The 
first of these was Gas License 
No. 1, covering export of 204 
million cubic feet per day for 
a twenty-year period at Emer- 
son, Manitoba. The other docu- 
ment was Gas License No. 2, 
which approves export of up 
to 204 million cubic feet of gas 
on any one day on an inter- 
ruptible basis at the discretion 


of Trans-Canada, after all 
Canadian requirements have 
been met. 


The Emerson sale to Mid- 
western Gas Transmission Com- 
pany will mean that our reve- 
nue will be increased about 
$20,000,000 per year for a 
twenty-year period. Pipe has al- 
ready been delivered to Winni- 
peg for installation on our 
right-of-way south to Emerson 
as soon as ground conditions 
permit. Heavy compressor sta- 
tion equipment has been or- 
dered, and compressor station 
construction contracts will be 
awarded within a very few 
days. Eight new compressor 
stations involving 73,085 addi- 
tional compressor horsepower 
are involved in our 1960 con- 
struction program, and includ- 
ing one station on the Crown 
Corporation part of the system, 
the program involves expendi- 
tures of $39,900,000. 


We are planning for the addi- 
tional facilities required for ex- 
port at Emerson, to be complet- 
ed and ready for use by October 
1, 1960, and at the present time 
we beliete this relatively early 
schedule will be met. 


| States that will result from these | 
|sales has national significance at 


Our 1960 construction pro- 
gram will require additional 
financing and transactions in- 
volving the sale of $13 million 
of First Mortgage Pipe Line 
Bonds will be completed in the 
near future. This will be the 
only outside financing neces- 
sary this year, except for the 
sale of Subordinated Income 
Notes committed for in the 
terms of the company’s original 
financing. All additional financ- 
ing this year will be by bank 
borrowings, arrangements for 
which have already been made. 
Your Directors and manage- 
ment will continue to follow 
the policy, as was stated to the 
National Energy Board, of sell- 
ing all securities in Canada to 
the maximum extent considered 
practicable by our Canadian 
underwriters. In this connec- 
tion we are particularly proud 
of the Canadian ownership of 
our shares. As of March 25th 
this year, 30,162 or 85% of our 
35,415 shareholders were resi- 
dent in Canada, and they held 
5,002,166 or 85% of the issued 
shares of the Company. A total 
of 4,971 of our shareholders or 
14% were resident in the Unit- 
ed States, and they held 737,191 
or 13% of the shares. In other 
countries, 1% or 282 sharehold- 
ers held 121,826 or 2% of our 
shares. We welcome ana value 
the interest shown by our 
American shareholders, and our 
forthcoming export program 
points up most clearly the close 
» economic ties that are develop- 
ing between Canada and the 
United States. 


Our Canadian shareholders 
are from all walks of life and 
all parts of Canada. Many of 
them are in a position to pro- 
mote and assist the acceptance 
and use, of natural gas in the 
areas of Canada we serve, and 
it is hoped that they will avail 
themselves of this opportunity 
for the further advancement of 
Trans-Canada. 


Only one change in senior exec- | 


utive personnel took place in 


| 1959. Mr. George W. Woods was 
| appointed Treasurer of your Com- 


IR..C 


|prevails in a way that 


pany, following the return of Mr. 
Berry to private practice. 

Internally in management a 
spirit of teamwork and enterprise 
is most 
encouraging. We appreciate that 
the company is on the threshold 


Pressur-Crete Ltd., Winnipeg, 


has launched a $260,000 multi- 


export sales to our Canadian cus- | phase expansion program to ex- 
pand capacity 


and modernize 


existing facilities. 


in 


The company was organized 
1955 as a manufacturer of 


| high-pressure, steam-cured con- 


{crete products. 


Advertisers 


At that time 


principal product was concrete | 
| block, with 6,000 units produced | 
daily. 


introduced 


Since then, Pressur-Crete has | 


other precast con-| 


crete products and, in addition, | 


‘Elect Yeates 


| Westinghouse, executive vice-| 
| president; E. J. Coleman, Kraft 
| Foods, vice-president and treas- 
urer; J. W. Cook, Shawinigan 
Water & Power, E. T. Gater, 


Sterling Drug Mfg. Ltd., and 
LP, 


at 


Allan B. Yeates of Toronto | 
mid-week was elected new | 


president of the Association of | 
Canadian Advertisers. 


He is director of public rela- 


tions and advertising for the| 
Prudential Insurance Co. of | 


America. 


Gill, 


Mr. Yeates succeeds J. J. Mc- 
advertising manager of 


| 
| 
| 
| 
} 
| 
| 


Imperial Tobacco Co., who re- | 


mains 
member association which held 
its 45th annual meeting in To- 
ronto this week. 


a director of the 180-| 


Other officers elected: 
K. J. Farthing, Canadian | 


A line of water softening Aerator 
equipment embodying non-cor- a 
rosive, fibreglass brine tanks will 
also be introduced to the con-| a 
sumer market, Hamilton district | tae 
industrial commissioner K, A. 
|Grant reports, saceanad 


De eee o 








has stepped up daily produc: _ 1 
to 11,000 blocks. 

Plans call for installation of 
te new steam curing auto- 
claves, now being made by 
Manitoba Bridge & Engineering 
|Co., Winnipeg. They are be- 
| lieved to be the first such units 
|to be fabricated in Winnipeg. 
| They will provide a capacity of 
16,000 units a day. 

Expansion also calls for in-. 
stallation of new automatic; 
| batching and mixing equipment. | 
Made by Ramsey Engineering | 
Co., Minneapolis, which special- | 
izes in engineering control sys- 
|tems of this type, the new| 
equipment will permit batching, 









Use Your Porter- 
Cable Rider and 
Attachments All 
Year Long! 





"I 


xs 


Hamilton Garden Cart 


Dumont Aluminum Products 


Building | 
and equipment will cost around | 
1$75,000 and will provide for’ 
manufacture of several] new 
product lines. 


A new phase of the company’s 
expanded operations: introduc- 
jtion of colored aluminum win- 
dow and door frames. New 
painting and ename] baking fa- 
cilities are to be installed to al- 
low 19 color variations. 





Midwestern Ontario 


Developments in mid-western |. 
Ontario as reported by the Mid- 
Western Ontario Development 
Association: 

Beaver Lumber Co., has taken | ——— 
over Huron Lumber Co., and 
plans to make extensive changes 


HARDWARE 





ufacturing Co., one of Preston’s 


to that company’s present build-| relatively new industries, has 
ings. announced production of 
Kitchener: Cluett. Peabody | "ewly fabricated fireplace for| 


use in home or cottage. The com- 
pany also plans a new 25,000 
sq. ft. building next year. 
Guelph: Viceroy Aluminum 
‘ Ltd., new company in Guelph, 


& Co. of Canada, plans a 54,000 
sq. ft. addition to its plant at 
cost of $685,000. The addition 
will give the company a total 
of 151,000 sq. ft. 


__ARMC 





Need new quarters in a hurry? 





J. McGinnis, Bell Telephone | 


Co. of Canada, all vice-presi- | 
dents. 


perial Tobacco Co. of Canada, | 
A. 


dustries 
| Lever Brothers, D. M. Mackin- 
non, General Motors Products of 
Canada Ltd., W. T. MacFarlane, 
| Canadian Pacific Railway Co., | 


|G 


of important developments, and | 


is engaged in a young but healthy 
new industry. The achievements 


and progress toward our goals is | 


merely the story of a great deal 
of hard work, loyalty 
ficiency of the employees of your 
company. Much has to be done in 


the future to fulfill the oppor- | 


tunities that lie ahead, but we are 
confident that the skill, unceasing 
efforts and enthusiasm which 
were exhibited during our initial 
vears will help us reach the goals 


| that we have set for the future. 


Ladies and Gentlemen, I ap- 


|preciate very much this oppor- 


tunity of talking to you about 
some of the affairs of Trans- 
Canada. Thank you very much. 





Brown & Co., 
Robin Hood Flour Mills, R. M. 
Sabloff, The House of Seagram, | 
W. W. Vanderburgh, Coca-Cola 
Ltd., R. E. Oliver, Bank of Nova 
Scotia, 


Directors: J. J, McGill, Im- 


F. M. Biggs, Canadian In- 


Ltd., R. B. Collett, 


eorge A, Meen, 


Roger 


Christie, 
Neron, 





J. H. C. Penaligon, 


O’Keefe Brewing Co., and A. 


G. 


and ef-| Paper Co. 


Mackie, Abitibi Power &| 


General Manager and secre- | 


tary is B. E. Legate, Toronto. 


has moved 
|from Montreal to 287 Horner 


CURTISS-WRIGHT MOVE 
Canadian Curtiss-Wright Ltd. 
its executive offices 


Ave., Toronto. Decision to move 
was taken two years earlier after 
a study. A gales and engineering 
office will be maintained in Mont- 
real, 


A versatile ARMCO STEEL BUILDING 


is the money-saving answer! 


Here’s the practical way to industrial expansion and 
improvement. You can meet all your building needs 
(for store, office, warehouse or plant) with precision- 
made, pre-engineered Armco Steel Buildings. 

Armeo Steel Buildings provide the flexibility you need 
for the location of doors and windows, with a complete 
range available. Inside you may use whatever finishing 
materials you choose. Outside too, you have a choice of 
clear spans from 5'4” to 120 feet. Lean-to and 
multiple combinations give you important extra space 
when you want it. 

Because of STEELOX® panel wall construction, Armco 


For Complete Information on any Armco Product, write Armco, 205 George St., Guelph, Ontario 


To serve Canadians ... ARMCO creates the finest steel construction products 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 


+ Vancouver + Calgary « Edmonton + Regina » Winnipeg « GUELPH « Toronto » Ottawa + Montrea '» Quebec « Sackville 






Hardware « Distinction 
NEW! The fabulous Mark ‘24° 


Porter-Cable Suburban RIDER _ 





Preston: Clawsey-Short Mane has rented plant space on Huron| other will be available for rent 


‘ j 


TO BUILD 
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EASY 
TERMS! WITH RECOIL STARTER $399.00 


WITH BATTERY OPERATED .............-- 9499.00 
MAIN STORE: 17 TEMPERANCE ST., TORONTO 


Branches in TORONTO — DUNDAS — MARKHAM 


PHONE ORDER SERVICE EM. 3-9111 


- 


St.,. for manufacture of prime} or lease. 
windows and combination alu-| 
minum doors and windows. A 
main feature of the operation 
will be an anodizing process. 
Oliver Construction Co., will 
erect two buildings costing $15,- 
000 each. The construction com- 
pany will occupy one and the 


Fergus: Belwood Appliance 
Co., a newly formed company, 
has located in Fergus. Company 
will employ approximately 60 
men and women in manufacture 
of refrigeration and other re 
lated products. Company plans 
a national sales organization. 


A BETTER WAY 


rer were wee ae 





ned onan nnn 






KO: 


Your ideas and Armco Stee! Buildings can be ideal partners. 


Steel Buildings have all the attractiveness of modern 
functional design. And because STEELOX panels inter- 
lock, you have solid, weathertight construction—lower 
heating and maintenance costs. 

Armco buildings will last for years because they are 
made of heavy-gauge steel, protected by special coat- 
ings. Consider fast construction, low cost and a 
complete building service—then get all the pertinent 
facts from Armco—and you, too, will find Armco Steel 
Buildings provide a better way to build. Write today 
to Armco in any of the cities below for the full story. 
Financing arrangements available. 
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COMPRESSED AIR DRYER | 

P. J. Houston Enterprises, Sar- 
nia, Ont., has an air dryer for 
compressed air systems that com- 
bines both mechanical and chemi- | 
eal methods for removal of all 
water and moisture vapors. It} 
Provides a dewpoint as low as} 
—20 deg. F. 


Se ANNOUNCEMENT Ee | 








millan’s administration con- 
tinues to slump. 
Understandably it would 
have been impossible for 
Macmillan to remain for ever 
at the summit. but also he is 
often in the 


i.e SPLENDID states- 
man, R. G. Menzies, who 
might be styled as the per- 
petual Prime Minister of Aus- 

| tralia. has turned up in 
' London to attend the Com- 
monwealth Prime Ministers’ not seen so 
Conference. Chamber. az 
His long years of premier- There is no reason to be- 
ship have guided Australia lieve that he is sulking, but I 
wisely into the future. hear that he is seldom seen 





He told us at a gathering in the smoke room which is 
of kindred spirits that a miniature parliament itself 
“Shakes” Morrison, now Lord except that there is no Han- 
Dunrossil, who was trans- sard report 
planted from Mr, Speaker at . * * 
| Westminster to Government IN THE current week, 
| House at Canberra, is enjoy- Duncan Sandys, who is Min- 
J. A. RAINER ing great popularity. ister of Aviation. faced a 
Appointment of James A, Rainer to the It is understandable, as in crowded House in what 
newly-created post of district representa- | Canada, that a citizen of the might be called the Blue 
aed oe. = Dominion should be chosen as Streak Debate. 
viep-president, ces, Crown Zeilerbach | its first citizen, but there is The government spokes- 


also a traditional satisfaction 
when a citizen of the U. K. is 
drafted for the task. 


Canada Limited. Mr. Rainer established 
his headquarters in Toronto this month. A 
@raducte of the University of British 
ger a tok eee oe I can assure you that Mr. 
er and packaging products company i aa ae 
1955. Later, he obtained his Master of Menzies’ talk to British MPs 
Business Administration degree from the| on the South African crisis 
University of Washington. Mr. Rainer hos | was wise and understanding. shandonment of an inde- 
handled much of the development of — . ao al 

Crown Seal, first polyethylene breadwrap pendent British nuclear pol- 
In Canada, which was introduced last et oe . icy 

September. IT IS NOT to be doubted 


that the popularity of Mac- 


man made it quite clear that 
Britain had no intention of 
abandoning her nuclear de- 
terrent, but there were clear 
indications that the Labor 
Party was shifting toward the 


+ 7 * 


When George Brown spoke 
from Socialist front bench 
~— -—- —> he made it perfectly clear 
that he was speaking with 
the full approval of his party 
and its leader. 

Sandys won the respect of 
both sides of the House when 
he admitted without equivo- 
cation that in his former 
capacity of Minister of De- 
fence, he was responsible in 
a special degree for the de- 
cisions that were taken. 

“I readily recognize,” he 
shouted, “that I am account- 
able in a special degree.”’ 

This brougft a murmur of 
approval from all sides, for 
there is nothing more admir- 
ed at Westminster than when 
a minister admits a degree of 
error. 

At the same time both the 

2 Tories and Socialists clearly 
D D | gave the impression that it 

OMINICK & OMINICK would have been much better 
14 WALL STREET. NEW YORK if he had not made so many 
miscalculations. 

Unhappily the storm could 

Members | not be subdued by this 
New York Stock Exchange | demonstration of integrity 
under stress. The British love 
a good loser, but they respect 
a winner. The general verdict 
was that the Opposition came 
out of it badly and that Dun- 
can Sandys had put a bad 
case well. 

Absent from his seat below 
the gangway was Sir Win- 
ston Churchill, but one can 
inderstand why the old 
warrior was not present for 
the winding-up speeches. 

Duncan Sandys and his ex- 
wife (Churchill’s daughter) 





Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 


MONTREAL 


private wire with 


i American Stock Exchange 


Toronto Stock Exchange 








AN EXECUTOR 
HAS JUST 
SOLVED.... 





. . « the Problems of Handling an Estate 





It's a compliment to be named Executor of an Estate, by a 


friend or relative ... but sometimes embarrassing. 


If you feel you have neither the time nor the experience for 
such a task, call Crown Trust Company. You can either delegate 
full responsibility to us, or part, as you see fit. You may rest 
assured the estate will be handled by trust officers of 

seasoned judgment with every facility for doing the work 
efficiently at a reasonable cost. 


Regular financial statemerfts, correspondence and consultations 
will keep those entitled to information, fully informed. 
Crown Trust specializes in such aid for individual executors. 


, 
OVER 


60 : 





“a Crown Trus 


COMPANY 
TORONTO « MONTREAL 
BRANTFORD * LONDON ® WINDSOR © WINNIPEG * CALGARY « VANCOUVER 



















Letter from London 


‘Bovine’ portrait of Churchill = 
hidden from mortal eye, but the 
artist gets royal honor... 





| bs 


By ADELPHI 


are divorced. In the circum- 
stances the old warrior could 
hardly jeer or cheer 

Or perhaps Churchill's 
thoughts were on the Derby 
which he hopes to WIN. 


+ * * | 


ONE LAST WORD of 
Churchilliana and we shall | 
move to lesser personalities. 

You may remember some | 
years ago _ that Graham 
Sutherland, the artist, was 
commissioned by the Lords 
and Commons of Parliament 
to paint a portrait of Sir 
Winston in honor of his 80th 
birthday, 

In due course it was un- 
veiled before the Peers and 
the MPs in Westminster Hall 

There before them was the 
portrait of a sullen, stupid 
countryman, lazily bovine 
and with lips drawn down at 
the corners. 

Churchill made an _ ironic 
speech of thanks which would 
not have deceived a stage de- 
tective. 

From that day to this the 
portrait has never been seen 
by mortal eye and there were 
rumors, perhaps born of 
imagination, that Churchill 
had cut off his own head 
on canvas of course 

However, this 
Majesty the Queen, acting 
under the usual advisers, | 
awarded the Order of Merit 
to Graham Sutherland. 

Sv far there has been no 
growl from the old warrior. 


week, He: 


« * * 


THE CRIMINAL classes 
are to have a new set of 
values when it comes to the 
question of corporal punish- 
ment, 

Lord Chief Justice Parker 
has just announced that he 
hoped in certain circum- 
stances the Advisory Council 
on the Treatment of Offend- 
ers would recommend birch- 
ing and caning (but not the | 
“cat”) for the under-21s after 
a court warning. 

“I am against the ‘cat’,”’ he 
said, “because in the criminal 
world it gives the victims the 
status of hero and martyr. 
On the other hand the birch 
has an_ indignity which 
offends the spurious pride of 
the micreant.” 


* * o 


HAVING OPENED | this 
column with Mr. Menzies, let 
us Close with him. 

He believes that at the 
Commonwealth Ministers’ 
Conference,‘ about to take 
place in London, there should 
be private talks between the 
delegates. 

Thus he and the South 
African representative would 
go into a huddle while Mr. 
Diefenbaker spread light on 
Mr. Nash’s mind, 

This is such an elemental | 
improvement on the usual 
conference that I am delight- 
ed that Mr. Menzies has won 
the decision. 

Thus when Dr, Louw, who 
is standing in for Dr. Ver- 
woerd, the wounded South 
African Prime Minister, ar- 
rives he will be able to talk 
as Man to man. 

For reasons which are not 
quite clear, Mr. Nash takes 
the opposite view and is sup- 
ported by Mr. Nehru, Dr. 
Nkrumah of Ghana _ and 
Tunku Abdul Rahman of 
Malaya. 

There we must leave the 
delegates to their own de- 
vices, but let us hope that 
they will find time and the 
mood to discuss the one sub- 
ject that matters at the 
moment — the solution of the 
South African racial problem 
on a basis of wisdom, toler- 
ance and good faith. 





CGRA TOUR 

Hon, Fred M. Cass, president, 
| Canadian Good Roads Association, | 
will visit British Columbia, Al-| 
| berta and Saskatchewan this| 
|month, accompanied by CGRA} 
managing director, C. W. Gil-| 
christ. Cass will hold discussions | 
| with highway ministers and other | 
| officials and attend meetings of | 
{CGRA committees in major 
centres. Itinerary: Vancouver and 
Victoria, May 9-11; Edmonton and 
Calgary, May 12-15; Regina, May 
| 15-17; Winnipeg, May 17-19. Cass 


| will represent CGRA at the an-| 


nual conference of the Canadian 
Highway Safety Council in Van- 
couver this week. 
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New Issues 


The Alberta Gas Trunk Line Company Limited 


(Incorporated under the laws of Alberta) 


$15,000,000 
GF 


6!5% Secured Sinking Fund Debentures, Series A 


(accompanied by Class ‘A’ Common Share Purchase Warrants) 


To be dated May 17, 1960 To mature May 15, 1981 


Trust The Royal Trust Company 


In the opinion of our Counsel, these Debentures, Series A will be eligible as investments under Section 63(1)(h) 
of the Canadian and British Insurance Companies Act for companies registered under Part Ill of that Act. 


Price: 100 and accrued interest 


We. as principals, offer these Debentures, Series A and Class ‘“A’’ Common Share Purchase Warrants. subject to prior sale and change in 

price if as and when issued by The Alberta Gas Trunk Line Company Limited and accepted by us. subject to the approval of all legal 

matters on our behalf by Messrs. Chambers. Might, Saucier, Peacock, Jones, Black & Gain, Calgary, who will rely as to matters of title to 

the specifically charged premises on the opinion of Counsel for Trunk Line. Messrs. Howard. Bessemer. Moore, Dixon & Mackie. Calgary 

to whose approval! on behalf of Trunk Line all legal matters are subject. Subscriptions will be received subject to rejection or allotment 
n whole or in part and the right is reserved to close the subscription books without notice 


$15,000,000 
(150,000 shares) 


614% Cumulative Redeemable Preferred Shares Series A 
(of the par value of $100 each) 
4°’ Common Share Purchase Warrants) 


“ 


(accompanied by Class 


Transfer Agent and Registrar: Crown Trust Company 


cacereeend eee 


Price: $100 per share 


We. as principals. offer these Preferred Shares Series A and Class A’ Common Share Purchase Warrants. subject to prior sale and change 
n price if, as and when issued by The Alberta Gas Trunk Line Company Limited and accepted by us, subject to the approval of al! legal 
matters on our behalf by Messrs. Chambers, Might. Saucier, Peacock, Jones, Black & Gain, Calgary. All legal matters on behalf of Trunk 
Line will be subject to the approval of Messrs. Howard. Bessemer. Moore. Dixon & Mackie, Calgary. Subscriptions will be received 
subject to rejection or allotment in whole or in part and the right is reserved to close the subscription books without notice 


A copy of a prospectus relating lo each 1ssue will be promptly furnished upon request 


Tanner Bros. Limited 
Wood, Gundy & Company 
Limited 


A. FE. Ames & Co. 
Limited 


W. C. Pitfield & Company, 
Limited 


Dominion Securities Corpn. Limited 


Nesbitt, Thomson and Company. James Richardson & Sons 


Limited 


Osler, Hammond & Nanton 
Limited 


McLeod, Young, Weir & Company 
Limited 


Carlile & McCarthy 
Limited 


Royal Securities Corporation 
Limited 


Ringland, Meredith & Company 
Limited 


Gairdner & Company 
Limited 


Midland Securities Corpn. 
Limited 


D. M. Duggan Investments 
Limited 


Sydie, Sutherland & Ritchie H. M. E. Evans & Co. 
Ltd. Limited 


Cc. S. Robinson Investments Toole, Peet Investments, 
Ltd. Limited 
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They'll fly rt fast to keep a farmer friendly! 


Cockshutt of Brantford, 


Ontario, believe in retaining the good will of their 


Farm Equipment Ltd. and for shipment of short-supply parts to their Regina 


warehouse—Cockshutt rely upon Air Express. 
many farmer customers. They know that when the Fast, dependable Air Express gets your package 
auger on a combine must be replaced, it’s a pretty there on time, in the shortest time. Your Air Express 
important thing, for delay may be costly to the ofhce is open to serve you 24 hours a day...is 


farmer. So, for swift shipment direct to farmers— __ standing by to pick up and deliver, now. 





AIR EXPRESS 


TRANS:CANADA AIR LINES 


fen 

















ANNOUNCEMENT @ 


ALCAN HONORARY 
CHAIRMAN 


Exporters say th 


to foreign 


guarantees oe 


com peti tion 





R. E. POWELL 


| government - sponsored 
| credit guarantees. 


| ernment, 


MONTREAL (Staff) — Cana- 


| dian exporters are pressing hard 


for more extensive and flexible 
export 


In a brief to the federal gov- 
the Canadian Export- 
ers’ Association says: 

@ Increasingly, other exporting 


Honorary Chairman, 
of Canada, 


Limited but remains a director of both 
companies. 
McGill University 
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Powell 


of R. E 


appointment as 
Aluminum Company 


Limited, was announced re- 


nations are offering improved 
| credit terms to importers. Can- 


cently by Nathanael V. Davis, president ada has fallen behind 
i t ‘ i h ro 
Aluminium Limited. Mr. Powell, who @ The U.S.. whose exporters 
was president of Alcan from 1937 to - 
1957, and has served 50 years in the already have the advantage of 
aluminum industry, hos relinquished the | the active and liberal Export- 
post of senior vice-president of Aluminium Import Bank. is beginning an 


drive to boost ex- 


intensified 


ports. 


Mr. Powell is Chancellor of 
@ Canadian exporters are. un- 
able to get guarantees for cer- 
tain transactions under $250,000, 
either from the nation’s govern- 
ment-owned Export Credit In- 
surance Corp. or from the banks. 


BABEBEBE IBEBEB 


<< ra @ Canada is having particular 
BIRKS c difficulty in competing for rela- 
C tively small orders of manufac- 

e tured goods and also in under- 


where other 
offer longer 


developed nations, 
exporting nations 
terms of payment. 

The association recommends 
that Canada set up an agency 
with facilities equal to those of 
the Export-Import Bank. 


NO.PA.PA.p 
DUbeabe 


C The Ex-Im Bank, it says, 

S makes a point of guaranteeing 

2 small deals which ECIC 

w : 

oO wouldn’t touch. 

wo ; . 

9 “We must be able to give 
wider and longer term credit 

GH - 
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c ALUMINIUM LIMITED 
= | SENIOR VICE-PRESIDENT 





oS 

4 

c 

c 
THE BANGLE, = 

Ww 
Birks’ newest edition © 

Ww 
A perennial favourite, & 
owing to its fashion— oS 
as well as gift—poten- oS 
tial. Rubies, sapphires & 
or emeralds sparkle & 
against shimmering 
Florentine—finish 
Okt. gold. 





100°° 


BIRKS 


22 Wet. £.8 8.5 


EDWIN J. MEJIA 


The appointment of Edwin J. Mejia, Mont- 
real, as a senior vice-president of Alumi- 
nium Limited wos announced today by 
Nathanael V. Davis, president. Mr. Mejia 
| is chief sales management officer of the 
| company and has been a director and 


ABABEABABABEBABEABEBE 


Birks Budget Terms Available 


> 
> 


| 1940. His sales career in the aluminum 


industry began in 1921. 


5: [ 


woe 


$1-[3 $}-| 
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| vice-president of Aluminium Limited since 


—|Ask Better Deal 
On Export Credit 


ey are losing out 
because 


of government policy on credit 


to match our . . , competitors,” 
said Exporters’ Association 
president R. D, L. Kinsman. 

The exporters claim that ECIC 
regulations are too restrictive, 
seem aimed more at the opera- 
tion of a “profit-making insur- 
ance company,” than at helping 
exporters, 

“It appears to us that the cor- 
poration should consider taking 
more risks in less developed 
countries, where other supply- 
ing nations are doing so.” 

Another possible change: 

ECIC could lower its Cana- 
dian content requirement from 
the usual 759-80% Many 
Canadian exporters find 
must include more than 
foreign content in export 
ages” such as new plants. 

The Exporters’ Association 
lists a number of cases in which 
its members report disadvantage 
because of inability to meet 
credit terms offered by compet- 
ing nations, 


“pack- 


Examples quoted from mem- 
bers’ letters: 
> “We recently quoted to Uru- 
guay on a $125,000 deal, 15% 
to be paid on receipt of goods, 
15% on delivery and the bal- 
over three years semi-an- 
nually. These terms were to 
match those quoted by our 
Swiss, German, Italian and U.S. 
competitors. 

“ECIC 
necessary 
they say 


ance 


refused to issue the 
guarantee because 
the amount is too small 


> “Unfortunately, our Italian 
and Swiss competitors are pre- 
| pared to insure. On a $60,000 
offer of equipment, they are re- 
ported to be extending three to 
five-year terms, which are 
unable to match.” 

> “... An offer of terms can be 
| more important than an offer of 
lower price greater effi- 
ciency.” 

> “We used to be one of ECIC’s 
largest accounts but during the 
past three years our business has 
slipped to just a fraction of 
what we were obtaining.” 


we 


or 


|$3.7 Million 


In Contraets 


Public Works 
awarded 
3,755,410 
Among 


De- 
contracts 

in March 
major con- 


Ontario 
partment 
totaling $: 
and April, 
tracts: 3 

Bird Construction Co., 





Wise Investment 






CANADA 
PERMANENT 
Oy = eS 










FOR TERMS OF 
1 AND 2 YEARS 





FOR ANY TERM 
FROM 3 TO 5 YEARS 


AVAILABLE FOR ANY AMOUNT 
(MINIMUM $100.00) 


@ Available in bearer, registered or accumulative form. 
@ Easy to purchase. 


@ Approved trustee investment. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


MAIL COUPON OR TELEPHONE FOR DETAILS 


Canada Permanent Mortgage Corporation, 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Send me full information on Canada Permanent Debentures 


I ete ND 
ADDRESS 
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Arthur, $749,773, Lakehead 
Teachers’ College at Port Ar- 
jthur; $2,550,777, clinical serv- 
ices building at the Port Arthur 
Ontario Hospital. 

Other contracts: 
March: 

Ridgetown, agricultural 
schoo], ventilation and refriger- 
ation work at field husbandry 
building — Bennett & Wright 
Contractors Ltd., London, $19,- 
554. 

London, Ontario Hospital, 
coal handling system — Jeffrey 
Mfg. Co., Toronto, $30,250, Out- 
side heating distribution instal- 
lation—Bennett & Wright Con- 
tractors Ltd., London, $32,438. 

Burlington, toll plaza—James 

Kemp Construction Ltd., Ham- 
lilton, $183,228. 
Hamilton, Ontario Hospital, 
renovations to Orchard House— 
| Tidey Construction Co., Hamil- 
}ton, $35,200. 

Smiths Falls, Ontario Hospi- 
|tal, television distribution sys- 
| tem — Bedard-Girard Ltd., Ot- 
|tawa, $13,200, 

Sudbury, court house, 
| ZO, 
Buttazzoni & Son Ltd., Sudbury, 
| $27,673. 
| Hamilton, Ontario Hospital, 
elevator building, tunnel, etc., 
main building—Tidey Construc- 
tion Co., Hamilton. $17,800. 

Peterborough, teachers’ col- 
lege, exterior and_ interior 
| painting—Eric Papesch, Peter- 





terraz- 


borough, $6,442. 
April: 
| London, Ontario Hospital, 
isanitary trunk sewer—Graham 
& Graham Ltd., London, $38,- | 
| 510, 

Burtch, industrial farm, sew- 


age disposal plant—Schulta 


Construction Ltd., Brantford, 
| $41,000. 
Cobourg, Ontario Hospital, 


lroofing work, main and audi- 
torium buildings —H,. J, Gas- 
coigne Ltd., Oshawa, $9,565 





Gutta Pereha Plants Sold 
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| DRUMMONDVILLE 


Asset Disposal Continues 
QUEBEC — CANADA 


Ayer Storage Ltd., which has 
acquired the Gutta Percha & 
Rubber real estate property in 
Toronto for an undisclosed price, 
plans to lease most of the plant’s 





particular hardship as a result 
of the folding of Gutta Percha, 
he added, 

Combined Enterprises’ 
subsidiaries were 


other 


reported in Ample industrial sites ideally located 





415,000 sq. ft. of floor space. good shape, and a 60c a share On the St. Francis River, minimum flow 850,000,000 gals. per day 
The property will be man-j| dividend is once more assured . f ° 
, r ntr n R 
aged by S, E. Lyons & Son Ltd.,! this year, 65 miles from Montreal, on Route 9 to Quebec City 





he said. 
the real estate firm that sold it aoe ; 
for Combined Enterprises Ltd., 


Gutta Percha’s parent company. 


Power supplied by Southern Canada Power Co. Ltd. 
Serviced by C.N.R. main-line and C.P.R. branch-line 





Sun Strengthe ns 

















LOCATE YOUR NEW PLANT IN THIS GROWING INDUSTRIAL CITY 





The new owner expects to use 
only 15,000 sq. ft. for storage 
and intends to lease the rest for 
manufacturing and storage. 

Property is located 
acres of land, 
may be used in 
construction of a 
suit an interested 


on Six 
some of which 
future for the 
new plant to 
tenant, FP 


Position Soe 


Despite series of gasoline 
price wars in Canada, Sun Oil 
Ltd. ended 1959 with its earnings 
position considerably improved 
over 1958. 


a 


Contributing 
gain were the 
from company’s 


decisively to that 
savings realized 
cost - reducing 


WE INVITE YOUR INQUIRIES, PLEASE WRITE: 


THE SECRETARY 
CHAMBER OF COMMERCE 
P.O. Box 188 

Drummondville, Que. 









they | 
25% | 


Port | 


tile and marble work — A, | 


understands. program. 
By year-end, 31 new service 


President M. O. Simpson Jr. 


Sherritt Net Doubled, Plan New Mill 


stations had helped increase sales 


( ‘o ined Enterprises Ltd. ; 
of aes i I : €s ' t of company products slightly 

> s ¢ 1e a t s in . . . e a z 
told the annual mee a ~ above the 1958 level, annual re-| Brisk sales pace of copper, | 8.4 million lb., about 20% came; At the Lynn Lake mine 
further — sal of Gutta Percha port of the parent firm Sun Oil! nickel and ammonium products! from custom concentrates. velopment works at the Farlev 
assets <& operat S Was InNn'C J ; , ~ * . . a : ; 
assets and operation Co. (U. S.) stated. helped Sherritt Gordon Mines At the recent annual meet-| shaft established continuation of 


progress. 


An additional 16 stations are double its first-quarter profit. ing, President E, L. Brown out-| the new 
y cts } Bone ‘Peds! curre r > > etriirted an cs - . Ss. : 3 4 
He expects the final proceeds currently haiti aoe and Estimated net for the period | lined new projects planned by | 2,000-ft. 
r nee ¢ > c inree are ; g re ° ») O16 orc } 
will be less than the book value | three are being rebuilt was $962,212 or 8.5c a share,| the company: the 1,550-ft. level. 


of Gutta Percha. Crude run to stills at Sun’s Sar- ahead from $459.498. 


. : . pees eee wats @ Construction of rolling mill 
rn . > le > > > o fc a 
Gutta Percha’s demise (FP,| nia refinery averaged 16,616 bbl. Cine tactees Halted thm tone | ad tes Gea 2 © | low the 2,100-ft. horizon. 
April 30) leaves its parent com- daily in 1959, a 10% gain over I as —— l- at Fort Saskatchewan to test, 
i ‘ ith . blicati ns totaling | 1958 level. provement included increased | on a pilot plant basis, techniques Here are the 
oany Ww obligations a si Sa ae : Bere ere 
$1 9 million for pensions and| To boost capacity, Sun-|Tevenue from treatment of cus- | developed for rolling of metal | "anc ial results 
¥ = P = ™ » . : : . E . ‘ ae . © ra oe a 
severance pay to employees, Canadian Pipe Line Co. added tom concentrates and lower) powders. 
si é pay ~~~”! new pumping stations at Kerr-| costs. Of total nickel output of = : ge oe a 
jimpson said. nas @ Investigation of market pos- 
Cc ane wilt caretally & wood and Paris, Ont. These result sibilities far chemicals. that the 
_Company wi ; caretully CON~| in an increase in capacity of 5,-| and took over at mid-year (1959) | * Re, oe eee ‘abl ah MELT | Net soles ..-eseeeeene 
sider recommendations by union 000 b/d to 30,000 b/d. Both sta-| as operator of the Blueberry prop- company sina favora ie posi- — coccce 
and employee representatives! tions are fully automated. erties in northeastern B.C. Here! tion to produce. This follows ee Se cnccen 
concerning some 30 “borderline} The parent company became | there is a market outlet, and gas| recent doubling of ammonia). ttt 
cases” who may be faced with’ owner of a 35% working interest is being sold plant facilities. eae ees 
_ 
‘ 





Monsanto has a world of plasticizers for you! 


Like to put your product on the map? Choose from the broadest range of plasticizers 
in Canada — available from Monsanto. The right resiliency, greater strength and 
flexibility, heat and flame resistance, whatever properties you want in a plasticizer, 
Monsanto has the formulation for you. For plasticizers used in viny] floor tile, footwear, 
rainwear, toys, wire and cable insulation, packaging or any plastic product, call on 
over half a century’s experience in the production of organic chemicals. Call on Monsanto. 


MONSANTO CANADA LIMITED 


. .. brings the best of modern chemistry to modern industry. 
Adipates « Azelates « Phthalates « Phthalyl Glycollates « Phosphates e Sulfonamides 









orebody found on the 
level upward to about 
The lower 
limit has not yet been traced be- 


—— First Quorter —— 


6,164,107 
4,257,548 


aconsacssthiennssaniisnainnitinannchaesnagmematnamenaaatastcesci 


New Men in Top Ottawa Posts 


Fortier Told to Strengthen 
Jobless Insurance Regulations 


OTTAWA (Staff) — The ef- 
fort to strengthen the enforce- 
ment of unemployment insur- 
ance regulations will get new 
impetus with the appointment 
of a new chief commissioner. 

Laval Fortier, who has been 
deputy minister of Citizenship 
and Immigration ever since that 
department was founded, is suc- 
ceeding J. G. Bisson who has 
been appointed Consul-General 
in New Orleans. 

Bisson has been 
missioner since 1946. 

Fortier is a World War II 
lieutenant-colonel and an OBE. 
He was educated in Quebec, 
took a law degree at Laval and 
after post-graduate study 
Columbia he practised law 
Quebec City. 

He has run the Department 


chief com- 


at 
in 


of Citizenship and Immigration® 


for 10 years, under Walter Har- 
ris, J. W. Pickersgill] and Mrs 
Fairclough as ministers. He is 
56. 

With his colleagues C. A. L. 
Murchison, the commissioner 
representing employers, and A. 
F. MacArthur, from the labor 
side, he will have every support 
from the government, it is said, 
to tighten up the enforcement of 
regulations and eliminate fraud- 
ulent claimants for insurance 
benefits. 

It is acknowledged in the 
ministry as well as in the ranks 
of officials that the fund is be- 
ing abused. 

If Fortier can come up with 
methods to improve the admin- 
istration, his recommendations 
will be welcomed. 


Administrator G. F. Davidson 


Moves Over to 


In Mr. Fortier’s place, Im- 
migration Department gets one 
of the senior-’deputy minsters 
by transfer fom the Depart- 
ment of Heakth and Welfare. 

George F. Davidson, who has 
been in charge of the welfare 
side of this double-barrelled 
department since 1944, has in- 
stituted al] the postwar welfare 
programs, including family al- 
lowances, various kinds of pro- 
vincial grants, and old age pen- | 
sions. 


The administrative machine 


— 


Immigration 


that he established and largely 
mechanized has generally been 
accepted a highly efficient 
and economical part of govern- 
ment. 

Having established it, and got 
it running smoothly, it was felt 
that his talents were being un- 
deremployed. 

The federal welfare program 
has become largely a matter of 
oiling the machine and letting 
Parliament decide how large 
each monthly cheque should be. 

Now 51, Davidson — with a 


as 


ONE VIEW OF THE MARKET 


Here Are Stoeks Traded 


By Dominion 


Canadian life insurance com- 
panies have an investment of 
$106 million in Canadian stocks. 
As a service to its readers, FP 
presents here the first of a series 
reporting on the holdings of in- 
dividual companies, as well as} 
changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


Dominion Life Assurance Co., 
Waterloo, Ont., in 1959 reduced | 
its holdings of preferred stocks | 
to 1.8°% from 2.0% of total in- 
vested assets. Common stock | 
holdings were maintained at 
0.7%. Stocks were carried on its 
balance sheet at $927,036 at Dec. | 
31, 1959 ($1,181,819 a 
earlier). 

During the year, in its hold-| 
ings of Canadian stocks, Do- 
minion Life: 
@ Liquidated five preferred 
issues and reduced one, 

@ Purchased two new prefer red | 
stocks, Hahn Brass Ltd. 5% | 
P, L, Robertson Manufacturing | 
6%. 

@ Eliminated holdings of two} 
igsues of warrants and reduced 
two common stocks. 

@ Added Nova Seotia Light & | 
Power common and warrants of | 
Avalon Telephone Co. to 
portfolio. 

Here are company’s holdings | 
of c anadian preferred and com- 


year | 


its | 


Engineer Firm 
To Survey 


‘Water Steal’ 


Special Correspondence 


CHICAGO — A four-month 
study to forecast the conse- 
quences of decreasing the 
amount of water diverted at 
Chicago from Lake Michigan 
into the Illinois Waterway will 
be made by an engineering firm 
retained by the Chicago Asso- 
ciation of Commerce and Indus- 
try. 

Frederic R, Harris Inc., con- 
sulting engineers, will analyze | 
the consequences of a decrease 
in water diversion on naviga- 
tion, commerce and industry in | 
Chicago, Illinois and the Missis- | 
sippi Valley. 

The study was prompted by a 
suit filed with the U.S. Supreme | 
Court by six states to require | 
a reduction in diversion or the 
return to Lake Michigan of| 
treated sewage water. 

The Association says this 
would mean enormous losses to 
ecommerce and industry in Chi- 
cago and the Mississippi Valley. 

Legislation to increase the di- 
version — the Chicago “water 
steal” — has been stalled in the 
U. S. Senate (FP, April 9). 

Canada protested any further 
diversion on the grounds it 
would lower the level of the 
Great Lakes, reducing the loads 
ships could carry and the water 
available for downstream gen- 
erating stations. 


North Star Oil, werr 


| Saskatoon Pipe Line ... ; 


| bonds, 


Life in 1959 


1959, 
from 


mon stocks at Dec. 31, 
gether with changes 
previous year-end: 


to- 
the 


Change 
since 
Dec. 31 
1958 

—200 
—1,400 
—1,225 


Preferred: 
Acadia-Atlantic Sugar, 
Alumi'm Co. of Con., 
Anglo-Cdn. P & P, $2.80 
Angie-Cdn. Tel., 4! 2% Sis 
B.C. Electric, 454% cee 
B.C. Telephone, 434% 
Do. 4%.% 
Brooke B'nd. Can. 
(1959), $4.16 
le Brit, Aluminium 
Canadian Celanese, $1 75. ° 
Canadian Utilities, 5% 
Fittings Ltd., 60c 
Gordon M'ky. & Stores, 50c 
| Hahn Brass, 80c .. * 
Do. 5% ; 
| Hamilton Cotten, 5 ren 
Hughes-Owens, $1.60 
National Grocers, $1.50 
N.S. Light & Power, 412% 
P. L. Robertson Mon., 6% 


/e 


| H. ‘Simon & Sons, 5% . 


United Corps., $1.50 
Western Grocers, $1.40 ... 
Common: 

Power4h Paper ... 
Avalon Telephone, 
8. A. Oj) 

Cc. Br. Alum. warr 
Dm. Electrohome ind., 


Abitibi 


worr 


warr 


| Hudson's Bay Co. 
| Hudson's Bay Oi! & Gas 


Husky Oil & Refining, worr 
| Interprovincial Pipe Line.. 
Jockey Club, warr. ...... 


400 
,000 
500 
,250 
500 
856 
400 
250 
,000 
1,865 
,250 


| N.S. Light & Power . 
Quebec Noturo! Gos . 


| Sincennes-McNaughton Line 
| Steinberg’s Lid. . 
Trans-Canada Pipe Lines . 


300 
Waterloo Trust & Sav. ... 


Company’s invested assets at 
the year-end consisted of 43.2% 
44.0% mortgages 6.3% 
policy loans, 2.5% stocks, 3.1% 
real estate and 0.99% other. An 
analysis of invested assets at the 
| end of each of the last four years 
| shows as follows: 


Analysis ef Invested Assets 


i 1957 
le 
11.0 
47 
29.1 


44.8 


Bonds 
Gevernment 
Municipal 


iP. 
4.8 
28.3 


44.3 
Mortgages: 


1 
2 
Policy Loons . 
Stocks 


{a) Preferred 
(b) Common 


Real 
Other 


Grond Tetal 


Krugers Plan 


Dutch Plant 


MONTREAL (Staff) A 
Canadian - owned aluminum 
fabrication plant will open in 


|Holland this summer to try to 


win a share of European Com- 
mon Market business. 

It is Aluminium Extruders 
(Holland) N.V., a part of the 
Montreal-based Kruger organ- 


| ization. 


Kruger has three Canadian 
aluminum fabricating 


field. 

With an opening date set for 
not later than Sept. 1, the new 
plant is at Harderwijk. It has 


an area of about 25,000 sq. ft. | 
and should employ 300 when | 


fully operational. 

Other Kruger interests in- 
clude fine paper, newsprint, cor- | 
rugated and tissue paper pro- 
duction, 


—1,000 | 


Cheese Firm 


| have been acquired by Pet Milk 


opera- | 
| tions. The Dutch factory will be 
| its first overseas project in this 


| BA from UBC and an MA and! 

| PhD from Harvard — is already | 

| third senior of the deputy min- 
isters. 

The only others with longer 
service are David Sim, Deputy 
Minister of National Revenue | 
for Customs and Excise, and 
Norman Robertson, under-Sec- 
retary of State for External Af- 
fairs. 

,He fir to Ottawa as 
executive director of the Cana-— 


st came 


dian Welfare Council in 1942, 
after serving as director of so- 
cial welfare for the provincial 
government of British Colum- 
bia. The government snatched 
him toward the end of 1944. 
Like Fortier, at UIC, he has 
the chance to look over Canada’s 
whole immigration set-up with 
a new eye and he is the right 
man to do it, with his proved 
mastery of administration and 
his experience in social welfare. 


Miller. Leaves Defence Dept. 
To be Top Chief of Staff 


At the height of the national | 
controversy about North Ameri- 
can defence plans, “Mr.” Frank 
Miller gets back into uniform 
on June 1 to become Canada’s 
top officer of the armed forces. 

Nearly five years ago, when 
Frank Miller put his .uniform 
away and got into civvies, he 
Air Vice Marsha] serv- 
ing in one of the senior posts at 
SHAPE — Supreme Headquar- 

s Allied Powers in Europe. 

He came back to Ottawa as a 
plain “Mr.” to succeed C. M. 
Drury (formerly brigadier) who 
was called back to Montreal to 
manage his family business 
(Provincial Transport Co.) after 
seeing the National Defence De- 
partment through its most dif- 
ficult stop-and-go years — the 
pre-Korean stop and the post- 
Korean go. 

By choosing Miller to succeed 
Gen. Charles Foulkes as Chair- | 
man, Chiefs of Staff, the gov- 
ernment has assured itself of 
another officer who combines | 
the skill and experience of his| 
service with a broad under- 
standing of political and finan- 
cial matters, 

Foulkes been described 
as being politician (or perhaps 
statesman) quite as much as 
soldier. 

Miller will still have nearly 
five years’ experience as deputy 


Was an 


has 


| minister behind him and willbe 


just as well able to temper the 
wind of strict military advice to 
the shorn politicians. 


‘Hitch’ Slows 
Cradiometer 


Sales Plans 


A technical hitch has 
up plans of Lundberg Explora- | 
tions Ltd., Toronto, to market | 
its ad gravity gradiometer 
(FP, Jan. 16). 

“We had planned to start a 
real sales program, but now we 
will have to sit down and catch 
our breath,” said H, T, Lund- 
berg. 

The firm last week discovered 
that high frequency waves are 
interfering with the instru- 
ment’s measurements of the 
vertical gradient of gravity. 

Gravity measurements 
considered useful in: 


held | 


are 


@ The search for oil, 
minerals. 


gas and 


e@ The determination of the true 
shape of the planet earth neces- 
sary for the navigation of nu- 


| clear submarines, intercontinen- 


tal ballistic missiles and rockets. | 

Thus aerial survey firms are! 
keen to have such an instrument | 
and some are busy with re-! 
search programs. 

Lundberg plans to continue 
its research to remove the 
“bugs” from its instrument. 


Pet Milk Buys | 


} 


inventory and | 
at Thamesford, | 
of Cherry Hill Cheese Co. | 


The business, 
cheese factory 
Ont., 


Co. (Canada) for an undisclosed | 
price. | 
The company was purchased 
from Brantford Produce Co, 
The business will be incor- 
porated as an additional line 
into Pet Milk’s expanding op- 
erations, President S. P. Harter 
said, 
Company's 
cheddar 
able 


aged Canadian 
cheese is sold in size- 
volume in Canada and 
many export markets. Through | 
Pet. Milk’s U.S. organization, it | 
is expected volume will increase | 
there. 

Cherry Hill packaging, mar- 
keting and administrative op- 
erations will be taken over 
Pet headquarters in Toronto 
under the direction of W. T. 
Murchie, vice-president and 
| general manager of Pet Milk in 
Canada. 

Pet’s sales organization will 
| handle marketing to chain stores 
| and wholesalers, while the)! 
| Brantford organization will con- 
| tinue distribution to independ- 
ent grocers. 


in 


isuch action. 


A couple of months later, the 
Royal Canadian Navy, now 
celebrating its 50th anniversary, 
will get a new Chief of Staff. 
Vice-Admiral de Wolf retires as 
Chief of Naval Staff, to be suc- 
ceeded by Rear-Admiral Her- 
bert Rayner (to become Vice- 
Admiral on appointment). 

Rayner is Flag Officer, Pacific 
Coast. He has had headquarters 
experience in tri-service posts, 
commanded HMCS Magnificent | 
as his last sea command, and is! 
known in Ottawa as a strict, 
devoted and thoughtful officer. 


FPC Urged 
To Wateh 


Gas Prices 


Prospects for final U. S. gov- 
ernment approval of large- 
scale imports of Canadian gas 
into the Pacific market area 
were brighter than ever this 
week. 

A U. S. Federal Power 
mission examiner 
that the three U. S. companies 
involved should be permitted 
to import the Canadian natural 
gas. 

But at the same time the FPC 
examiner voiced a_ disturbing 
note, 

He warned FPC against the 
latent danger of unregulated 
Canadian gas prices. 

He, recommended that the im- 
porting U. S. companies be re- 
quired to supply FPC with an- 
nual reports on all aspects of 
the Canadian gas price situa- 
tion. 

Under present long-term gas 
purchase contracts between the 
transmission companies and the 


Com- 
recommended 


|@as producers gas prices have 


been set out — with their es- 
calation clauses — for the next 
20 vears. 

But under the contract terms 
the producers can ask for price 
renegotiation every fifth vear. 

It is probably to protect 
against the possibility of price 
increases growing out of such 
renegotiations that the exam- 
iner has recommended 
supervisory 
of FPC. 

The assumption that the 
transmission firm would in turn 
seek to pass the increase on to 
the U. S. distributing firm and 
this company in turn apply for 
rate increases to its U. S. 
customers. 

In the recent gas export hear- 
ings before the National Energy 
Board at Ottawa a Calgary City | 


strong 
action on the part 


is 


| brief urged that some form of 


gas price control be applied at 
wellhead. 

But Ottawa has avoided any 
Alberta Premier | 
Manning was quick to claim 
that any such regulatory con- 


trol, if it ever was proved de- 


sirable, could only be taken by 
the provincial government. 
“Examiner Weston’s 
able recommendation (on gas 
€ -port) is subject to approval 
| by the full FPC but there was 


favor- 


| no opposition to the Alberta- 


| California project at public 
hearings held in Washington 
last autumn,” Charles P. Smith, 
vice-president and manager of 
Alberta & Southern Gas Co., 
stated this week in Calgary. 
“We are ready to go ahead 
with construction as soon as we 
receive final word from the FPC 
and from the California Public 
Utilities Commission,” Smith 


| said. 


Acquisition of rights of way 
on both sides of the border 
well under way. 

Canadian producers are mov- 
ing ahead with field develop- 
ment and construction plans for 
the processing plants required 
in the Alberta Foothills fields. 

Alberta & Southern the 
Calgary-based firm that to 
purchase gas for export to 
California. 


is 


is 


is 


HEADS BOTTLERS 


From Our Own Correspondent 


FREDERICTON Harvey 
Murray, Sussex, has been elected 


president at Canadian Bottlers of } 


Carbonated Beverages’ Associa- | 
tion. Harry Woolley, Toronto, | 
continues as treasurer and Ross 
| Tuckey, president Ontario region- 
al association, was named vice- 
president, Murray is vice-presi- | 
dent of Sussex Ginger Ale Ltd. 


May 7, 1960 


Polymer to Help Design, Build 
Mexico’s First Rubber Plant 


Polymer Corp., Canada’s pro-| In addition to design and con- 
ducer of synthetic rubber, hasj|struction assistance, Polymer 
signed an agreement w ith| will provide technica] and pro- 
Petroleos Mexicanos to give | duction training in Sarnia, Ont., 
technical assistance and advice|to some Petroleos Mexicanos | 
for the design and construction employees. 
in Mexico of a plant to produce Polymer will .also assist in | 
general purpose copolymer rub-_| start-up operations of the new 
bers. | Mexican plant. 


Petroleos Mexicanos is an 
! EXCLUSIVE ! ! EM 
| 


as 


agency of the Mexican govern- 
ment, which has been operating 
KING KOIN—— 


in 


CAN YOU QUALIFY? 
WRITE. WIRE OR PHONE FOR INFO 


KOIN LAUNDRY SALES, LTD. 


20 College St. Toronto, Ont. 
Telephone: WA 5-4515 


a fully integrated oi] com- 
pany since 1938. 
Recently it has been expand- 
ing into the petrochemical field. 
“Fighteen years of experience 
process engineering, design, LAUNDERETTE 
construction and operation of 
synthetic rubber facilities has | Phileo-Bendix ane ONLY Phiico-Bendix | 
. “a offer vou all CHREE types of true 
provided Polymer personnel! comMFRCIAL Washers. used in this 
with the knowledge and skill to | ete eae ath ii olaiamiiea 
make a significant contribution | stores in the industry today are Philco- | 
to the new plant in Mexico,” | Geer Tame’ Years quinie eane' 
Polymer president and manag | (ye Pet cer" and you. too. will be | 
ing director E, R. Rowzee says. able to compete tn this fast-growing - | 
GARDEN TOOLS 
Black and Decker Manufactur- 
ing Co. Brockville, Ont., has a 
new line of lawn and garden pow- 
er tools that includes a lawn trim- 
mer and hedge trimmer, both op- 
erating on 115- volt house current. 


WANTED 
MANUFACTURERS 
AGENT 


Calling on the MARINE & 
SPORTING GOODS trade in 
Metropolitan Toronto 
Commission basis 

Boats, Trailers, Camp Trail- 
ers, Water Skis, Accessories. 
No conflicting lines. Exclusive 
territory. 


ee Co SILL 
OMT 


SPEED-WASH 


TAA CC ay 


Se 


Box 594, 
The Financial Post, Toronto 


COIN LAUNDRY 
MONEY-MAKER 


INCREASE YOUR 
INCOME WITH 


HOYT 


WESTPORT II 


COMMERCIAL 
DRYING TUMBLERS 


Designed 
operation, 
Find cut about the many patented 
features that are exclusive with the 
WISTPORT II commercial dryers. 
Thousands of operators throughout 
Canada and the United States are 
amazed with the increased earning 
power of “LOADTROL” with its magic 
drying. action, handling from one to 
five washer loads, the Self-Cleaning 
lint filter gives a plentiful supply of 
clean fresh air, VARI-TEMP for heat 
contro! and the METER MISER burner 
«design saving up to 20% on fuel bills 
Hoyt Westport II dryers are manu- 
factured and serviced in Canada and 
are available only through authorized 
distributors 


: FEATURING 
\ SPEED QUEEN 
COMMERCIAL WASHERS 


The “‘heart’’ of any coin taur specifically for 
asher Profitable 
washer The was 
For profitable era 
thar ts specially des e 
aundry us@-a washer that 

fae and is free from s 


eason SPEED 


iry is the coin store 


Be fore vou invest in any coin 
on are our complete pr 
ecessary equipment 
tie 


nthivy payments 


oh ve availabl 
r. 1 «toree now unde F 


construction 
information write or phone 


ONWARD MANUFACTURING CO. 


LIMITED 
KITCHENER, ONTARIO 


For further information contact: 


HOYT MFG. (CANADA) LTD. 


731 Runnymede Rd., Toronte 9, Ont. 


CONTEMPLATING THE POSSIBILITIES 
OF SELLING YOUR COMPANY? 


If so, we suggest you contact us We have large funds available for the 


purchase of controlling interest in a going industrial or commercial concern 
Outright purchase also considered. All communications in strict confidence. 


LENNEX REALTIES CO. INC 


L. N. Thompson — Investment Division 
4920 Western Ave., Moprtreal 
or 


RE. 7-1156 


CAPITAL WANTED 


Invest in outstanding new products. Start the ball 
game without fear or hesitation, long or short terms 
optional, amounts from $1000.00 to one million dol- 
lars. We have as potential the World Market and 
very little competition. 


Box 66, City of Jacques Cartier, Quebec, Canada. 


12% — 12% — 12% 
Loan Required 


I hold $115,000 mortgage on licensed hotel and tavern 
valued $275,000, business and building. Would like to borrow 
$65,000 against this security. Willing to pay 12%. 


MR. G. POLLACK 


959 Woodbine Ave., Toronto 13 OXford 9-7117 





EXCLUSIVE FRANCHISE TO HANDLE 
SPEED CRETE 


A patented, non-competitive cement mix containing no calcium 


chloride. 


SPEED CRETE is a quick-setting cement that sets in four to eight 
minutes above and under water, without loss of strength or 
material. For homeowners .. . 2 minutes to mix — 4 minutes to fix. 
SPEED CRETE has been tested by leading laboratories and is 
being used all over the world commercially. No other material 
can claim the broad range of uses of SPEED CRETE. It has been 
mixed at a temperature 22° below freezing and applied 20 feet 
underwater with satisfactory results. SPEED CRETE will meet 
or exceed the most exacting specifications as to strength, expan- 
sion, contraction and acid resistance. 

We are now making SPEED CRETE available to the homeowner 
on a do-it-yourself basis where it can be obtained in pints, quarts, 
and gallon cans through your local hardware, lumber yard, depart- 
ment store, etc.. whom you will supply. This is a product that will 
appeal to every homeowner and has an unlimited potential in the 
field of industrial building maintenance. 

No charge for franchise . $3,000 purchase of material required 
for your exclusive right to handle SPEED CRETE in your city 
or local area. Territories by provinces available. 

If you are looking for an opportunity with excellent money-making 
potential, SPEED CRETE is it! Call, wire, or write: 


SPEED CRETE SALES CORPORATION 


3345 N. E. 32nd Street 


Fort Lauderdale, Florida LOgan 4-9618 


THE FINANCIAL POST 


TT: 


cod OWN A SECOND 
ros alli || BUSINESS . . OPERATE 
3 ||| in YOUR SPARE TIME 
rates | 


A Coin-Metered Westinghouse 
Laundromat® Equipped 

$980 per column ‘ch (one col 

umn wide x one inch deep) or 70 


Leundry Store Can 
Net $4000-$8000 Annually. 
cents per agate line (14 agate lines ides) for 
= one column inch) Copy must entee ownership Many operate 24 
be in Toronto Office Monday am Rouse © dey. 5 Cage @ ween Uecsuse 
Display advertising in this section 
is payable in a¢vance. 


17 


chain operation and/or 4b- 


|} all equipment ts coin-metered We 
have ‘elped. pian over 8500 iaundry 
stores Only from a nationa! organiza 
tion of our size and experience can 
you receive the know-how essentia! 
to the security of your investment and 
2 complete continuing orograrm tp- 
cluding assistance and guidance ip 
instalation, training and promotion 
We finance up to 90% of the equip- 
ment offer’ you longes? financing 
period at i6west monthly installments 
No expérience nec. ssary Cal! or write 
for fil! details Compare our complete 
rogram 


ALD CANADA, LTD 
54 Advance Road. Toronto 18, Ontarle 
RO 6-7255 


Need more money? 


Investment news in The Financial 
Post can help vou in many specific 
ways. Read it regularly. Subscribe 
today 


In Canada: 
Elsewhere: 


$8 a year: 
$9 « 


2 years $i4 
year; 2 years $16 








BUSINESS WANTED 


Small to medium sized concern in Southern Ontario for 
outright purchase, estate settlement or associated with pres- 
ent owner planning retirement. 

Preferably light manufacturing agency or distributor 
grocery, cosmetics, hardware and other consumer goods. 


Box 599, The Financial Post, 


for 


Toronto 


ELECTRONICS BUSINESS 
VALUABLE LOCATION HAMILTON 


staff 
moving 
and fix- 
required 
“5, The Financial Post, Toronto 


COIN- OPERATED 
LAUNDRIES MAKE 
HANDSOME PROFITS 


manufacturing, 
ati on, owner 
Ss, equipment, 


00.00 plus inventory 


You buy direct from 


| FRANCHISED OPENINGS AVAILABLE 
manufacturer | Severa 


ffering tremendous 
s oter al “Low-cost electronic 
ir anuaily operated dual-lens and 
ofilm protection equipment in use 
supermarkets, banks, dept stores, 
| ine ustry Repeat business on 

nece arv supplies 

Box 609, The Financial Post, 


You save thousands of 
dollars 


bv 


@ No operating problems 


Toronto 
Lowest investment. 
No labour problems. No in- 


headaches. 


possible 


ventory Excellent 


COLLECTIONS: 10 % 
WE GUARANTEE TO COLLECT 


for ten p-r cent anywhere: Licenced 
bonded proven Fifteen hundred ref- 
erer Write DIXON Commercial 
{nvestigaiors “Ltd, Bank of Nove 
Scotia Bldg St Catharines Ont 


returns from your, investment. 
Coin-operated laundries oper- 
ate without attendants. We 
sell, service and finance com- 
plete installation. Direct fac- 
tory service coast to coast. Our 
experience in the laundry in- 
dustry is second to none! So, 
do it Call, 
WitG. 6s 


JOHN INGLIS CO. LIMITED 


14 Strachan Avenue 
EM 6-745 


es 


ed foc 
tis ae 
les 


Additional 
Lines 


to com piet e portioio 
the canned goods fiel« 


d broke 
the needs of 
now! 


write or 


preferably 
Toronto 3 


Please write to 
The Financial Post 


Monufacturers and distributors 
of Inglis home appliances Box 5&7, 


ihe 


Toronto 


TO COMPLETE SALES ORGANIZATION 


MANUFACTURERS’ REP WANTED 
COVERING 


WESTERN PROVINCES, BRITISH COLUMBIA 
MARITIMES 


We are a substantial multi-plant company, 
calling on the Wholesale Houseware, Hardware, and 
Appliance Trades to handle new Canadian products 
Advise present lines, type of accounts and all about 
agency in first letter. This is a good Canadian 

more than competitive with U.S. and we are looking 
aggressive first-class representation 


seeking reps 


REPLY TO BOX 602, THE FINANCIAL POST, TORONTO 





MANUFACTURERS’ REP WANTED 


To Handle a Line of Metal Stampings 
and Assemblies for a Substantial 
Multiplant Organization in Ontario. 


We are looking for a wide-awake man who can follow leads 
and presently has connections with the industrial trades 
Some volume presently set up on which we could expand. 
e also have end products for certain trades. Reply in 
fidence, stating present lines carried and complete 
ground with types of accounts presently covered. 


con- 


back- 


Reply to Box 603, The Financial Post, Toronto 


WATERMAN PEN COMPANY 
SEEKS ACQUISITIONS 


Waterman Pen Company is expanding rapidly under new 
management. Profits for year ending January 31st, 1960, 
were $632,704. There is a substantial tax loss carry forward. 
Stock is actively traded on the Canadian Stock Exchange 
and there are not very many shares outstanding. Waterman 
is now in the Pen, Ink and Leather manufacturing businesses 
throughout the world and in the Pharmaceutical and Cos- 
metic Packaging business in the U.S.A. 

If you have good management and regular profits of more 
than $100,000 a year pre-tax, you can talk to us with ad- 
vantage if you act soon. 


Write or call: 


Harry J. Hoxby, Presidént, or 
Livingston Goddard, Executive Vice-President 


Waterman Pen Company, St. Lambert, Quebec 
or 


3009 Chanin Bldg., 122 East 42nd Street, New York, N.Y. 
(Murray Hill 7-1788) 





A 
A 


Naa: 


heel: Pan eo 


eee Ler ti ht 


Read for profit 

Don't let business surprises catch 
you oft balance Get The Financia] 
Post for timely, week by-week 
coverage of business across the 
land. 


{nm Canada 
Elsewhere: 


FOR LEASE 


Small Office, Shop and Ware- 
house 1837 sq. ft. Kimberley, 
2628 Howard Ave., Windsor, 


Ontario. $8 a 


$9 «8 


Sts 
$16 


year; 2 
year; 2 


years 
years 


COMMERCIAL, INDUSTRIAL SITES 
and RESIDENTIAL PROPERTY 


We invite inquiries from firms interested in expanding in 
the West. Full Real Estate, Insurance, Property Manage- 
ment & Investment services available. 


CAMPBELL & HALIBURTON LTD. 


Winnipeg 
2005 Portage Ave 
Calgary 
Bowness Rd. & 


Regina 
1769 Cornwall 


Saskatoon 
Broadwa Ave. 


St 


730 


Vancouver 
10¥ Glenmore Dr 
SS. No 2 

Vancouver 


FOR SALE 


LUMBERING OPERATION 
IN NORTHERN ONTARIO 


Lumber Ltd., with approximately 
miles controlled timber limits and new 
Sudbury, is offered for sale at $400,000. Te 
with offer, balance as may be arranged 


Portelance 20 square 


sawmill near 
rms: S% cash 


For further information apply 


CROWN TRUST COMPANY 
302 Bay Street, Toronto 
EMpire 8-3861 


‘ 


‘Where Industry 
Meets Industry"’ 


Confidential, Courteous & Efficient 


Service 


LET US WORK 
WITH YOU 


INCLUDE NOTON IN YOUR PLANS 


C.H. NOTON & CO. LTD. 


108 - 121TH AVENUE SOUTHWEST 
CALGARY. ALBERTA PHONE AM 3-6290 


Deir TS 
DEVELOPMENT 


Dress Firms Plan 


ew Pitch to U.K. 


Montreal garment makers plan a 


second drive for this big export 


market... 

MONTREAL (Staff) — Spur- 
red by last year’s success, an- 
other group of Montreal gar- 
ment makers is planning a new 
sales assault on the big U. K 
clothing market. 

Early next month, nine Mont- 
real-area manufacturers will 
set up shop in London’s Lon- 
doner Hotel to show off Cana- 
dian-made_ dresses, blouses, 
sportswear and maternity out- 
fits to U. K. buyers. 

Dr¢sses to be shown retail 
from $15 to $55 and range from 
junior miss to cocktail 
fashions 

Manufacturers 
Dress 


elegant 


and Montreal 
& Sportswear Manufac- 
turers’ Guild, which is organiz- 
ing the trip, are confident the 
venture will pay off. 

The first Canadian sally into 
the U. K. market — organized 
on a crash basis last November, 
weeks after the U 
got under way 
$200,- 


a 
+} 


ree K. 


selling season 
ulted in orders of over 
000 (FP, Dec. 19) 

The garment makers 
next month expect to 
gain more than orders for gar- 
ments shown. They also stand 
benefit from the experience 
selling in the U. K. and hope 
make valuable contacts for 
future expeditions 

The first Canadian 
venture into the U. K 
market was last vear 

lifted import 
and 
ard-currency 


From 


going to 


he U. K, 


to 
of 


to 


pos'wal 
garinent 
after the 
restrictions 
dresses i 
countries 
accounts 
tanding success: 
@ Canadian makers sold 
10, 000 garments worth 
t $200,000 wholesale. 
manufacturers 


om 


all 
out 
over 
more 
Eight 
partici- 
s went over figur) 
probably wouldn't 
expenses. In fact, they 
made a profit,” an official of the 
Dress Guild explains 
@ Two of the original eight 
garmert makers have establish- 


no 


Y al 
nake 


joint representation in conti- 
nental Europe and will show 
selected Canadian lines in West 
Germany, Holland and Belgium 
in late June 

@ One, 80-store, U. K. retail 
chain was impressed with 
Canadian wares on display at 
the first show that this year it 
sent buyers to Montreal as well 
as New York. As a result, sub- 
stantial orders were placed with 
Canadian firms. 

Only one member of the sales 
group going to the U. K. next 
month participated in the show 
last vear. There are 
sons for this. 
> A slightly expensive 
line of dresses being shown 
in the forthcoming show. 
> Dresses to be shown next 
month comprise fall fashion 
lines, unlike the November show 
which dealt with spring wares. 

Many of those in the first 
show, specializing in low-priced 
fashions, do not produce exten- 
sive fall lines 

Canadian garment makers 
hope they eventually will be 
able to develop export markets 
in the U, K. ranging to $3 mil- 
lion annually 

In the 1930s, the industry 
notes, Canada did a roaring $5.5 
million export business in wear- 
ing apparel, with the U. the 
leading customer. 

Why have Canadian-made 
garments met with success 
the U. K. so far? 

“Because of styling, quality 
and, to a limited extent price,” 
a Dress Guild official explains. 

He Canadian manufac- 
turers not trving to 
e primarily with the U. K 
dress industry. Rather, Cana- 

battle with 
Italy the 
portion 


so 


two rea- 


more 


1s 


K 


in 


ly 
1] 


Sa\ 
are com- 


pet 


dians 
West 
U.S. 


are doing 
and 


of the 


Germany, 

for that 

U. K. market 
by imports 

Generally speaking, the in- 

dustry feels that quality of 

workmanship in Canadian gar- 


that is taken up 


Aluminium Ltd. 


ANNOUNCING 


| Acme Steel Co. of Canada Ltd. 


(To- 

ronto) — B. H. Gelgoot, vice- 

president, marketing and director; 

Michael Burtyk, director. 

(Montreal) —Edwin 
J. Mejia, senior vice-president; 
R. E. Powell, honorary chairman, 
Aluminum Company of Canada. 

Bell Telephone Co. of Canada 
(Montreal) — Herbert H. Lank, 
member of executive committee 
and director 

Bird Archer Co. 
E. Koyl and 
airectors. 

Broulan Reef Mines Ltd. (Toronto) 
—H. F. Brownbill, director. 

Canadian Aviation Electronics Ltd. 
(Montreal) Benjamin J. Ka- 
ganov, executive vice-president. 

Canadian Bank of Commerce (To- 
ronto)—R. L. Clute agent, 
New York 

Canadian Car Co. Ltd. (Montreal) — 
C. F. Brown, treasurer and comp- 
troller 

Canadian Delhi Oil Ltd. 
C. W. Murchison, 
Frank <A. Schultz, 
Smiley Raborn Jr., 
vice-president and 
director. 

Canadian General Electric 
ronto)—F. M. Hi 
finance. 

Canadian Marconi Co. (Montreal) 
C. E. Belanger, director 

Canadian Petrofina Ltd. (Montreal) 
—Frank M. Covert, director. 

Canadian Surety Co. (Toronto) 
Frank N. Youngman, director. 

Ciment Fondu Lafarge (Canada) 
Ltd. (Montreal)—-P. H. Desrosiers, 
chairman; FE. F. Vincent, president 

Crown Trust Co. (Toronto) —How- 
ard A. Austin, director. 

Dominion Rubber Co. (Montreal) 
©. C. Thackray, M 
Anderson, president. 

Dominion Structural 
Montreal) J 
construc 


thard, 


(Montreal) 
G. B. 


d. 
Harden, 


senior 


(Calgary) 
chairman; 
president; 
executive 
managing 


Co. (To- 


oper, Manage! 


chairman; F 
Steel 
Brown, 
manager; C 
manz 
A Cor 


anager, 


Ltd. 
district 
Coul- 
purchas- 
iture qa 

fi D. D. Currie 
district manager, mechanical pro- |‘ 
jucts, technical services: A. J. M 
Humphries, lager, it 
dustrial relat “McCredie, 
district produc manager; H 
J = Patte district sales 


mans 


tion 
district 

R 
. 


iger, 
rict 


ince Mr 


district 
lions; 
tion 
son, 
ige > i 
Eastern Power Devices Ltd. (To- 
ronto}—R. R. Far 
Ewbank & Partners 
(Toronto) L. W 
Tate, principals 
¥ deral Commerce and Navigation 
Co. (Montreal) Edwin S. C 
ford, managing directo! 
France Packing of Caiedi 
(Brantford, Ont.) n 
Thomas, manage 
eastern 
Griffith 
Ganong Bros 
N.B.) J 
John J. Gorhan 


rell 
(Canada) Ltd. 
Pillar and H 


)S- 


Ltd. 


representat 
sentativ 
Stephen, 


rect 


err I 
Ltd 
ick P. Ensor 


(St. 


manage 
Imperial Oil 
chairman; 
dent: Vernon Ta lor 
Fraser, vice-presider 
International Nickel Co. 


(Toronto) 
W 


of Canada 


J. 


Steel. Co. 


Sun Oil 


qua 


first quarter 


and 


Presi 


(in 


president 6 


St. Lawrence Corp. 


tmpertant 
Canadian 
Finane 
Gevern 


e, 


(M 


May 7, 1960 


appointment 
Indastry, 


Business and 
: 


ontreal) 


William H. Palm, executive vice- | 


president arid director; 


Fellows, director. 
also executive 
Hinde and Dauch 


Ltd. 
diréctor of sales, 
division. 


Mr. 


vice-president, 
Ltd. 

Seiberling Rubber Co. of Canada 
(Toronto)—Emanuel Paquet, 


Que 


Hungerford Smith 
Mills, Ont.)—Eric A. Olds, 


Carl M.| 
Fellows is | 


bec eastern 


(Don 
assis- 


Co. 


tant treasurer and comptroller. 


R. A. Irwin 


directors 


and 


Lee T. Craig 
fith, directors; | 
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Rises by 10% 
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Planning Board and? 


For Northwestern Region 


Special Correspondence 


GRANDE PRAIRIE, Alta. 


| A joint development and plan- 
|ning board for the northwest} 


was proposed here at a North- 

west Resources Conference. 
The agency, proposed by 

planning professor from 


a 
the 


| University of British Columbia, 


would serve the northwest part 
of Alberta, northeastern B. C., 
the southwestern portion of the 
Northwest Territories, and the 
Yukon Territory. 

The idea is the brainchild of 
Ira Robinson, associate profes- 
sor of planning at UBC. 

Some of its functions: 

f t] 


or ne 


@ Help form policies 
governments involved. 


@ Prepare re deve 


ment plans. 


gional lop- 


@ Co-ordinate activities 
region. 


in the 


@ Plan and put into effect a 
program of research and experi- 
mentation. 


This program would include: 
> Inventory of resources. 


> Research and testing of pos- 
sible uses of resources. 


S ies i strial markets, 
> Studies of industrial ket 
power facilities and costs. 


> Promotion to industry 
public. 

Robinson said that to make 
up such a board, the full co-op- 
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industry 
governments was essential, 


It was not a job, he told a 
questioner, that could be done 
by individual Chambers of 
Commerce, or by an association 
of similar groups. 

Of necessity, government 
would have a stake in it, since 
people and land and resources 
under their respective jurisdic- 
tions would be involved. 

Best chance for. the north- 
west, said Prof, Robinson, lav 
in the development of industrial 
complexes, similar in principle 
to that recently developed at 
Annacis Island in B. C. 
Complexes using three groups 
resources — mineral, petro- 
chemical and wood — were the 
most likely, he said. 

Formation of a develo 
and planning board, he 
plus the closeness of resources 
and transportation, were fac- 
tors in the northwest that tend- 
ed to offset the trend fe 
try develop 
industrialized areas. 

Working against the north- 
west region were risks and high 
costs not encountered in estab- 
lished areas. 
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ed year-round representation 
in the U. K. Though this ven- 
ture is still in the formative 
stages, prospects are encourag- 
ing, it is reported. 

@ Heartened by initial success, 
four other makers have secured 


TT 
TMU 
iN 


(Copper Cliff, a) 
Wingate, 
cer; J 


ments is superior to that in com- 
parable U. S. products. Our 
styling, Canadian garment mak- 
ers say, is as good, if not better, 
than that from the U. S. 

From the _ point-of-view 
import duties, Canadian 
ducers have the edge over U. 
competition, some lines 

Canadian-made garments en- 
tirely of cotton enter 
the U. K. duty-free while U.S 
apparel pays 1712°. to 25° and 
20°. to 25% respectively. 

For dresses and garments of 


2,000 
586 
80,325 


EDMONTON'S 
BONNIE DOON SHOPPING CENTRE | 


Edmonton's iargest and Western Canada’s Yinest Shopping Cent 
enquiries frem firms interested in retailing exclusive ladies’ wea 
location alse availabse for fine quality sroe Large residentia 
draw frem Amole park.ng space provided 


Hen 3,678,000 |. 
hi 1,836,689 
4,597,022 
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Waddington, Parlee 
Richard A, C Albert P. 
Gagnebin, ents; Paul 
Queneau, technical assistant 


P SALES MANAGER 

Age 40, wishes challenging position with small or large Compar 

Extensive “expe rience in aluminum field with full responsibilities 
in administration, distribution of products, discounts and incentive 

plans as well as marketing and advertising. Excellent reason 
ishing change. Relocation no problem 


Electrohome 
te president Jonna aaa MALES Better rea 


Products. ¢ 
Liquifuels Ltd. (Toronto) Sales of SALES REPRESENTATIVE : 
H. Taylor, presiden Available for West Coast. Professional engineer, background ana 
Might Directories Ltd. ience in technical products and engineered equipment. Ava 
’D, A. Vokes and E to handle sales representation to secondary and primar) 
directors industry. Many years widely established western tacts in al 
ind In Toronto for discussions for two 


oe ae : Rebert Mitchell Co. (Montreal) 5 
synthetic fibres or made of silk, p. Coughlan, manager, manu- BOX 612, THE FINANCIAL POST, 
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_ SALES EXECUTIVE AVAILABLE 


and executive 
supervision and 
and better oppor 
ancement, Western 


(Waterloo, 
Humphries, man- 
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ears as sales manager with personnel, adr strative 
oe tive tir p! 
reversed, he sibilities. Proven record in creative se i 
1ining of sales organization. Age 45. Wish to find nev 


“ae continue to up tunity for increased earnings with pros 
by the end of the third quarter, a ee 
profit 1 be to 


said pon 


iNew President 


‘For Brown Co. 


MONTREAL (Staff) 
president of Brown Co. U. § 
}pulp and paper firm is Leon- 
ard A. Pierce Jr., a vice-president ; 1) Breithaunt. district tm 
of Penobscot Chemical Fibre Co. Us en ee eee eect 

ager in charge Albe qa 1 : 4 f , 
Net earnings in 1959 amount- ed as 


of Maine. ‘ Porter-Cable Machine Co. (Syra- Sey a rr ee 3 eate 5 
_The presidency has been vacant cuse, N.Y.)—R. R. Goewey, treas-| ed to $381,794 (91c per share). || Sanizarion. in or around Toronto Cee nearine 
since last fall, when A. E. H. Fair) wurer and chief financial officer; An additional 55,000 sq. ft. A 
| resigned, illic uss, assist -ontroller Reply Bo 
| resigned ; William Luss, as stant controller production space has been eply Box 
Brown some years ago shed Mr. Goewey is also a director of 1 for the Deil ft division 
> : a 7 ase or tn 1icralit fision. 
large Canadian pulp and paper Porter-Cable Power Tools (Can-  '¢ ASeC elicra 1 
| interests. ada) Ltd. and Rototiller Inc. New and between 80 
Recently it Royal Bank of Canada (Montreal) and 100 new employees will be 
required in the new plant. 


; i [ NV W: It she chairman and 
representation on the board of M. I ht 
Company is negotiating for 
oger of a medium-sized compony. Prefer 


: . resident; K Sedgewick 
directors to one man, C. P, Mc- aaaaas 
Tague Toronto. ies rchase f $200,006 PW 
Tag Mg of Tor ” - bl 1 Royal Exchange purcna 7 os es 0,( )0 of new position as assistant to General Manager 
[his reflects sale of large blocks equipment it is expect- |] or Senior Executive of growing company 
ment tested by J. B. Fr r and 
ed, will enable Deilcraft to meet || Zoreseme"' est* ee 


| : s Atlas Assurance Co. 
of Canadian-held stock to U. S. 
the August deadline for start of 


James T Butte ry 
|.interests. 
production in its quarters 


ACCOUNTING SUPERVISOR NEEDED |Mr. Pollock 


ciate manager for 
to $10,000.00 


W. Henderson, 
for Canada 

A Toront> area multi-company operation requires the services of o 

Chartered Accountant — 30 to 40 years old. The man sought will have the 

ability to re-organize, and to lead an accounting function employing 

40 persons. He will be able to develop and to install improved systems 

for creating and presenting dynamic control information to management 

Successful performance will lead quickly to the post of ‘‘Comptroller’’. 

Personal characteristics must include maturity of thought — proven leader- 

ship ability — energy and integrity. 

This post provides both challenge and opportunity 

according to qualifications. 
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AT AJAX, ONTARIO 


e On superhighway 401 

e 35 minutes downtown Toronto 
e Ample room for expansion 

@ Lower taxes 

e Lower rentals 

e 130 = processing steam 


Flexible leases for future expansion 


= on ge ould 
STERN 


MONTREAL 


100,000 square feet 


New equal or 
unde bette an last year.” 
The last 
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best 


quarter 1s ion- 


company’ selling 


P. ENG. 


Hat vard ‘Bus 
acces 
experience 
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with 4 


io COMPTROLLER . 


of sales, 
| Mile from proposed new bridge connecting with sful senior sales 
Z interested 

St. Lawrence Seaway development. 


Résumé on re 


eng 


sales mana 
Excellent soil-bearing conditions. ane 


ees Box 600, 


The Finaneial Post, Toronte 


of The Financial Post, Toronte 
All services underground. 


For complete details, phone or write: 
SLOUGH 


(CANADA) LTD. 
Royal Bank Bidg., Toronte. EM. 3-9033 


i i i ’ ee 
. Good connections leading to main highways oe oe ee oe oe oe 


AD EXPERIENCE 
WANT CHANGE 


Advertising executive with 11 years 
experience in advertising and sales 
seeks position with national adver- 
iser as advertising manager. Pres- 
account executive with 

agency. Let's talk 

onfidential replies to 

j Box 588, The Financial Post 

| ee 


machinery 
Removed from the hustle of the city yet only 20 


reduced Canadian 
minutes from business centre. 


YOUNG EXECUTIVE 


Age 34, bockground of monagement and 
financial positions. Currently General Man- 


M 


Good labour pool. 8-minute regular bus service. 


Assurance and 

(Montreal) 
manager for 
oe asso- 
‘anada; James 
“ puty manager 


Railroad siding available. which, 
Ideal Investment Value. 


Associates 
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ad 


Box The Financial Post, Toronte Send 


DEAL DIRECT OR ‘THROUGH YOUR OWN BROKER 
OR CONTACT MR. E. GELINAS 


INTERNATIONAL ENVELOPE LIMITED 


7000 HOCHELAGA ST. MONTREAL 5, P.Q. 


new 


said. = 


University 


stu 2nd year honours physics 
FACTORY MANAGER now oir otficer, desires 
(Vice President-Manufacturing within two years) ployment with future or good summer job 
Age 24, single. Considerable engineering, 
surveying ond pipeline experience. Com- 
mercial pilots licence, airforce trained. Pre- 
fer Toronto or vicinity but free to travel 
anywhere. 


Sales 
Engineering © 


Position requiring 

wanted by designer, age 32. 2 years 
university engineering, 5 vears in aero, 
mechanical and civil design, Experi- 
ence: in photo optics equipment and 
processes plus 10 years operation and 
ma.ntenance of heavy equipment and 
power transmission systems 
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dent Former 


force permanent em 





creative ab 
Our client, a well-established and progressive furniture manufacturer 


in southwestern Ontario, is seeking a young executive (29 to 32 years 
approximately) to succeed the Vice President-Manufacturing because 
of accelerated retirement. Salary $7,500 to start. Salary range will be 
increased substantially when full responsibility can be assumed. 

The position requires a knowledge of design and product development, 
work methods and measurement, production control, personnel adminis- 
tration, job analysis and evaluation, budgetting and costing. 

The applicant should be a graduate in Mechanical Engineering or 
Engineering ond Business, with prior experience manufacturing 
supervision and should have potential for the executive post mentioned 
within two years. 

Applications will be treated confidentially. They should be submitted in 
writing to: 


STEVENSON & KELLOGG, LTD., 

Consulting Management Engineering 

150 Eglinton Ave. Zest, Toronto, Ont. 
Sigua 


UNUSUAL INDUSTRIAL OFFERING 
AT EXCELLENT 


LAKE PORT 


20-acre site with 10,500 sq. ft. of floor space in one building. 
Separate office building. 

Modern steam plant consisting of two boilers, each of 20,000 
lb. per hour capacity. Rated at 175 P.S.LG. Complete with 
steam and electric auxiliaries, standby generating plant, and 
boilers may be fired with either bunker oi] or natural gas. 
Plant was built in 1948 and equipment has received little use 
and is in new condition. Also included are numerous items of 
equipment such as compressors, blowers, turbi nes, etc. 

This plant is located at Pt. Stanley, Ontario (near St. Thomas). 
It is adjacent to rail facilities and a harbour with 20 ft. draft 
It is served by an oil pipeline to the harbour as well as a 
6-inch natural gas pipeline. 


The land and facilities are available immediately at a fraction 
of their original cost. 


This plant would make an excellent chemical or asphalt plant, 
or almost any kind of industrial or manufacturing plant. 
Taxes are low and ‘there is a friendly labour market available 


For particulars apply to: 


IMPERIALLE FUELS LIMITED 


263 Bathurst Street, London, Ontario 


Can obtain instrument and twin 
engine rating if required. Will answer ol! 


The salory is varioble communications. Available immediotely. 


Toronto 


Box 606, The Finoncial Post, Toronto 


Your written detailed reply will be kept confidential. 


STEVENSON & KELLOGG, 


Consulting Management 
150 Eglinton Ave. 


LTD. 


Engineering 
Toronto, Ont. 


in 


interested in 
Maritime 
Expansion? 


Sa.es and management executive 
available with mature experience weil 
acquainted with Maritime Provinces 
matketing—presently located in Hali- 
fax Good credit and accounting back- 
greund. Confidential repiies invited to 


ARE YOU PLANNING 


to start a 


East, 


small operation in 
Toronto? 31 year old Manager, 
Professional Engineer, experi- 
enced in setting up and running 
an efficient plant, now seeks 
renewed challenge and greater 
opportunity 


BUSINESS PROPERTY 


IN 


PRINCE ALBERT, SASK. 


*% Approx. 53,000 sq. ft. 

*% Facing 14 & 15 Streets East 

% One half block off Central Ave. 

%* Between Bus Depot and Station 

% Next to City Parking Lot 

% Ideal for Large Retail or Wholesale Outlet 


Complete Details Available upon Request. 


R. J. Casey, JOHN S. FOWLIE Ltd., Prince Albert 
RO. 3-8408 e 2 AARON BLDG. 


Box 593, 


The Financial Post, Toronto on 


596, The Financial Post, Torente 


REAL 
_ ESTATE 


G. R. DUNCAN & co. Limited 


Insurers 


directory 


Sales and Merchandising Executive 
SEEKS CHANGE 


18 years experience Europe, Canada, U.S.A. Wholesale and Retail 
Merchandising—Large and Small Corporations, also Chain Stores. 
Intimate knowledge—Tire and Automotive merchandising. Con- 
versant all major Canadian markets. Interested home or overseas. 
Knowledge of Spanish, French languages. 


BOX 597, THE FINANCIAL POST, TORONTO 





Realtors ¢ 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 
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WHOLESALE GROCERY ICE CREAM AND 


| + This is Canada’s national meeting place 
MacNab’s Portiolio SALESMAN _ BAKERY MFRS. : } 
Self starter required to handle Salesman calling on Bakery f - tions to 
ales of drug toiletry |/| S Ice Cream Manu- or executives who have positio 
A Managed Investment Account and sundry items to grocery ||| tacturers to sell. essential oils, P 


wholesalers and voluntary ||| flavouring and franchise deals. 
chains. Must be known and ex- Will consider sidelines at outset. and d for those who have fered TITS to rPeteacte 
perienced in the trade. Liberal Solid coportunity for reliable 
. $ t ve, nan 
Invested in 1944 .......... $10,000 oo ene ot havetdll Le 


Send complete details of Send complete details of back- 


. | Se grind gona fo HELP WANTED 
Account latest valuation ..... $37,160 | inanci 


Box 615, The Financial Post, Toronto Box 616, The Financial Post, Toronto 
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, 
a  — — - —— % = — — - e 
. : , psycHotocical || Getting Ahead 
a ue ) O in 1 ont CONSTRUCTION DIVISION CENTRE Astute businessmen plan for suc- 
MANAGER ine "amertman. || because Tt helps them make ight | 
P executive assessments. || DeCause | elps em make rig 
; ae ; coe Educational ond coree decisions. Yearly by mail in Can- 
During the month ended April 15, the value of MacNab’s SALARY — $25,000 PLUS an aa be $8: shapadiaee $9 ane . 
account rose by 3.7%, or $1,343 to reach $37,160. Our client is seeking o professionally qualified senior executive for 97 Eglinton Ave. E., Tor HU. 1-630! | aes a 
The manager is waiting a discernible trend in the market their Eastern Division with headquarters in Montreal, Fi , . 
afr, vv : >in the t 0. ° Condidates must possess an outstanding record of performance func- 
before he makes any changes in the portfolio. suiskes Seo cuathor tr sala alia 
Here is his report: ' Appointments will be arranged to enable qualified candidates to 
The stock market has shown’Y— explore this situation in striet confidence 
some improvement during the bal é Amr 18 to 400 11 Please reply in writing only, to: 
alance at April lf $42 : 
past month and as a result the 218" prt ae Se 


H hi tol STEVENSON & KELLOGG, LTD., 
ere 1s Nis portiollo: 


| ; VAVABAVAALALLLALATALALA LAVALLE AALS 
value of MacNab’s account was ee os) Cost Mkt Consulting Management Engineering ACCOUNTANT if a ee ea Te ee ie oaks 
increased from $35,817 on Mar. —Per Share— 150 Eglinton Ave. East, Toronto, Ont. 
15 to $37,160 on April 14 


Common Stocks ———_—_ —_———$—$_ 


akan 


).B. Fraser Executive Placement Consultants Ltd. 


Canada’s teading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirements are negotiated in all 
categories from $6.000 to $60,000 a year ond Presidential levels. 


TORONTO — WA. 2-219! MONTREAL — VI. 2-9835 
The Confederation Life Building The Drummond Building 
321 Bloor Street East 1117 St. Catherine Street West 


This brought MacNab’s cash 
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required r USN 

itessoin: these dates the To- | St Aiseme Cet. A HE Ry & 1 ; sian si caaiis Gale ee ee -Xpanding oe fanufacturer 
ronio Stock Exchange industrial | 8.4.01 ceeves  SBT2 30% oe ngineering and Manufacturing Company in Toronto has beginning new operations in Canada 
tc ie f —I2 BS 4 oft eg tee wee eee vacancy for an accountant with industrial experience in gato 

ee heme: SRORR: SES Ce 00) a oe Seen ~ +>. 7 30 | Costing or General Account needs: 

ee 100 Dist, Corp, Seagrar 18.4 g eneral Acc S. 
40748 minesnilige’Sct > | DIVISIONAL MERCHANDISE MANAGER : 
lis represents a gain during ~“ General tors t 


This position calls for a graduate or one who has completed Ss 
the month of 13.83 point r| 6 ee ve sg ; Must have proven experience in Hardware. Housewares, Toys and , wa Se E ; I SALE MANAGER 
~ MIU 1 oO.O« itll I ) cInty: *orcupine , 7 5 


er te a recognize yurse in acco 19 
Norar 1 Sporting Goods. Salary $8,500-$10,000 per annum, depending on ecognized course in accounting. 
2.82°,.: the comparable gain in | 999 wacmilian, , 


cae ee MacMillan Bloedel & : qualifications, plus generous bonus Apply to the Controller, A. J. Starting salary $5,500 to $6.000. depending on qualifica- PLANT MANAGER 
value of the account is $1,34: ~ ae owell Rives sees 16.0 16 Freiman Limited, Ottawa, Ontario. tions 
t may be of interest,to note 10 Steel Co. of Ca 7 -*xnerienced in P (en Vv 

_ It may be of interest, 10 Steel Co, of Ci $8.00 76 Rests tt cocblaiins experienced in PLUMBING industry 
In connection with the income Preferred Stocks — ma a . 
on MacNab’s account that the 10 B.C. Tele. 6%’, pfd 100 00 BOX 590 

25°Ir tional Utilitie 
average vield on 114 stocks 2.00 Convertible pfd 00 THE FINANCIAL POST, TORONTO 
compiled by a member of th ve : Bonds : 

$2.000 B. ¢ tlec. 5 ¢ 9 1 
Toronto Stock Exchange w $2,000 Loblaw Groc 6°; ‘77. 10000 98 Department of Defence Production 
4.69% on April 14 compared $!,900 Home Oil 6/80 Cor 


rtible debenture . 100.00 95B Ottawa 
with 4.019 a year ago. "SUMMARY 


It should be noted however Gang (aut: ste Pay aaee requires J os me ; idiaegiioen a CAREERS IN 
that about 20°, of ‘tfo} " 


of the portfolio 


is invested in preferred stocks aaiiet anata bal cacy. 900.00 TWO COST ANALYSTS SALES ENGINEERING 
and bonds is ee EXCEPTIONAL ' 
asaealine tay ss eet on (one each for the Aircraft Branch W anni de sal rganization and long establ ace zing ae 
made during the past month and Yield on original investment 5.97 and the Shipbuilding Branch) SALES OPPORTNUNITY We wish to recruit two Canadian ¢ tes in Mechanical Engi- 
no, transactions are contemplat- rr eat aah - neering who are willing to join our sale e in the United 
ed until the trend of the mar- SALARY $6,300-$7,020 Kingdom and to work there as Sale gineers for about 18/24 
ket. Hecomes more discernible WATCH CAMPAIGN Candidates must be professionally qualified accountants with < We are one of the largest international stock exchange raoagesarneepninapieie spspethogy ye pthc ese turn to Canada 
Dividend income _ received An expandea advertising and nun ber of years’ ¢ xperience and a knowledge of industrial cost firms, with a complete range of investment services and tie a : a redline mtn chars aid , oe ful ames 
during the month amounted to public relations program to cove! analysis and cost accounting techniques a world-wide network cf branch offices. sed Heaiia = - 1 applicant 
$65.75. the next 18 months has been (A position in the Financial Adviser's Br h, with duties “t ie seiecsabaia a i a a esd eis ie 
launched by the Watchmakers of review audit reports” may also ite filled from this competition). As we plan a systematic expansion into the Mutual Fund Sala y 
Switzerland organization The ’ main Post Offices, field, we have several openings for suitable sales person- and aftet 


Reply, Box 613, The Financial Post, Toronto 


No wurchases or sales were 


es la e manula 1 of ‘chanical 


Details and application forn hn : : ae 

, aim: To tell Canadia more National Empl . st Services ffices ( ‘ivil Service Com nel Experience, while helpful, is not necessarv. Com- Applicants, wh 

a os é ] Y I Na ynal AMpioyi ) oervic atl . en 

RESUME about the quality Swiss watch mission Offices plete training provided a Ba 
as nis repr 

SERVICE CO. 5; . sb ing account and generous commissions open to nego- Interviews < 

tf iation. We feel there is an almost unlimited income able particulars t 


ceasities = ee sia . _ — tential for the right persons. Please send your applica- . , 
SALES tions to Box 607, The Financial Post, 


MANAGER BOX : - - 


998, THE FINANCIAL POST, TORONTO 


Toronto 


EDMONTON WAN TED 
. '|| MANUFACTURING & en oo | aun Sa | WIRE R PE SALE MAN 
disolay WHOLESALE FIRM DEVELOPMENT CHEMIST _ : 


We in port high, ety. low I Require 


advertising || &7yeurs sumteations 50 ANALYTICAL METHODS SENIOR METHODS ANALYST Ee 


Box 589, The Financial Post, Toronto 
rates C. N. MARTIN We_ require immediately an experienced analytical chemist, || A large Canadian company with executive and general offices er 

10045 ~ 105th St., Edmonton preferably having a Ph.D. degree and with a background in organic located in Vancouver requires an experienced analyst for its newly 

chemistry, to direct an analytical methods development program organized methods research department. Duties of this position will 

> 1 ry e > } nr analvtins ¢ re 2 , . 1S | 7 . 

$9.80 per column inch (one col- | Our analytical laboratories have a complement of about 90 persons | include planning and conducting studies into the clerical activities 

umn wide x one inch deep) or 70 eo : a supporting the manufacture of such chemical products as nylon and paperwork routines of the company, with a view to improvin 

cents per avate line (14 agate lines intermediates, acrylic fibre, chlorofluoromethanes, and hydrogen methods. reporting, controls and overall efficiency. ; P g 

J - a € . enc 
one column inch) Copy must EXECUTIVE peroxide and major projects of process development. A_ wide 


be in Toronto “ffice Monday a.m jarjety of analyses and of analytical equipment is involved. a Preference will be given to candidates 28-35, with a university S/ \LES 
; ee St cea taee position is challenging and offers good opportunity for persona degree in Commerce or Business Administration and five vears 
d 2 P t e l A z - ) ! i é 
<p es grt poi condi his section PLACEMENT development. Location is Maitland, Ontario, on the St. Lawrence general systems experience. Main requirements, however. are REPRESENTATIVE 
S pay . & — River between Brockville and Prescott. demonstrated ability to plan and carry important studies to com- 


. Personnel Division pletion with a minimum of supervision and the potential to grow 
xecutives with the department and to accept increasing responsibility, includ- ’ ] f 

bi : National Association offers reware g 
at all levels DU PONT OF CANADA LIMITED | ing supervision of a junior methods staff. 


Suite 304, 97 Eglinton E P.O. Box 660, Montreal, Quebec Salary and benefits attaching to the position are 


tunity to successful salesman with prove 
—_—_ POronto 12, HU. 1-630) 


attractive and 1 a ; ‘ 
commensurate with its responsibilities. The company is prepared in sell intangibles ana service prt 


to assume expense of moving the chosen candidate and his family Must have automobile and be prepared to 
— “ veers _ . = sitet ieee - = — , e | i 
to Vancouver. Toronto area. Must be personable, intelligent, energetic ar 


Applications which will be treated in strict confidence should mature. Salary ommensurate with experience and capabil- 
BANKING provide full details of education and work history. Enclosing en- 


velopes identified “Senior Methods Analyst” are to be addressed to: i — ee So a eT ee 
: “ replies confidential 
OPPORTUNITIES TW O E N G | N E E R S Price Warernouse & Co. 


IN SOUTHERN CANADA CERIENT BUILDING, BOX 611, THE FINANCIAL POST, TORONTO 


. » » with pulp and paper experience PHILLIPS SQUARE, 
CALIFORNIA MONTREAL. 


: ore required by a large and long-established manufacturer in Eastern Canada 
Career positions at all levels are 


immediately available to bank- producing sulphite and sulphate pulps, paper and board. The two positions open, 
ing personnel possessing experi- 


ence in trust work, branch man- (1) Control Superintendent e C OM r T Ré JLLE R 
agement, branch operations ’ ° ° ° 
supervision, or commercial, real (2) Senior Design Engineer A prominent manufacturer of a wide range of 
estate and installment loans. quality consumer products requires a Cocaine for 

le : —— Tor sad Office. This is an attractive senior 
We are a leading branch bank engineers now earning between $7000 and $10,500. University degree is essential; the Toronto Head Office. This is an attractive sen 
serving the dynamic Southern 


California economy and are age, preferably under 40. ENGINEERING OPPORTUNITIES financial position requiring the accounting and admin- 


istrative skills of a mature individual. 
engaged.in a long range expan- ¥ : , ; 
sion program. Enquiries invited n confidence; each letter 


lead to senior management levels and merit careful consideration by qualified 


Two young Engineers are required to join a leading Pulp and Paper . . 

group. One should hold « MECHANICAL and one a CHEMICAL engi- Preferred candidates will be Chartered Accoun- 
Qualified candidates are invited will be promptly acknowledged. Early interviews. neering degree. Up to one or two years’ experience, which may be tants ‘or have other recognized accounting qualifica- 
to forward résumés in strict ae = oe See og have potential and tions and will be 35-45 years of age. In addition to a 
re ' G. HAROLD FISK, P.Eng., Consultant . re en ee ee re eee ee eres broad background in accounting they will have a suc- 
confidence, to Box 601, The - deportments respectively of a lorge mill. Advancement possibilities are . e < y ate e ou 
Financial Post, Toronto Dominion Square Building, MONTREAL excellent cessful record of financial administration. 


AGE: Under 30 SALARY: $6,600 u Tt starti salary wil 
*Consultant... to Management seeking Executives, particularly Engineers | $ P The starting salary will 


be fully commensurate 
Applications, which will be held in confidence, should give full with the qualifications and experience of the success- 
details including present salary. ful candidate. Applications, which will be treated in 

strict confidence, should include full details of educa- 


eae by ) >| Lt S oe tion and work history. Envelopes should be identified 
RESUMES HEMIS OFFICE ASSISTANT TO SALES MANAGER ive Vacement Dervices “Comptroller” and addressed to 
C EMI T : A Division of 
Aggressive medium sized manufacturing Company requires a j > . . . —, ’ . 
thet gee. fe OR yous man not ae —, = eo old ~ ae position LEETHAM, SIMPSON LIMITED I PRICE W ATERHOUSE & CO. 
— which combines office an ield work in sales. When applying give | 55 ¥Y ra St. T t 1. Ont. 
Complete, Personalized CHEMICAL ENGINEER full particulars of education and past experience Management Consultants 550 Sherbrooke St. W., Montreal wi onge orente n 


JOB-SEEKING ASSISTANCE BOX 608, THE FINANCIAL POST, TORONTO 
C Ii INDUSTRIAL 
ounseliing 


Complete Campaigns WATER TREATMENT 
Large New Jersey chemical 
E. J. COCKELL ean : 


company with New York 
Personnel Consultont 


\ City headquarters has open- 
1078 Bokervole Dr ing offering fine opportunity ASSISTANT CAREER FOR A 
Ottawa 3, Ont PA. 8-6709 for experienced water treat- } 


ment man. Position is in MACHINE ACCOUNTANT 
ae oe CONSTRUCTION | 


aS nN TH | MATHEMATICIANS 


me widen of oe a id : ser be 
CAREER eo MANAGER MANAGEMENT CONSULTING FIELD 


: Our client, a large national organization, is seeking a man of e HYS | C ys j S 
ig . - i , 9 
E. F. DREW & CO. INC. Western Canadian construction company building low cost the highest calibre and ambition, between the ages of 28 and 34 


’ ; acne and preferably with a university degree. He will be trained 
15 E. 26 ST., NY 10, N.Y. homes require top flight man to locate in Regina, Saskatche- through specially developed courses as a management consultant. with experience in 
RESEARCH ATT: J. $. BEECHER wan. His specific qualifications should enable him to administer a 


LIBRARY ——_ THE POSITION punched card installation, plan for the conversion of further ELECTRONIC DATA PROCESSING 


; procedures to it, and take charge of an over-all programme of 
a To assist the manager in general administrative duties. modernization of office routines. 
To assist the Chief Librarian and 


to take charge of Canada's majot Full responsibility for acquiring and direction of sales Other requisites are the ability to negotiate successfully with 
collection of technical reports on 


atomic energy CHARLES staff and obtaining sales results. top management and the ability to lead a team and gain the OPERATIONS RESEARCH 


enthusiastic co-operation of colleagues and staff. 

= Se en assistance, a THE MAN After successful completion of- the initial training course the Are required to meet the increasing demand for our consulting services 

a eeeat mike ar lnaeline ae EXECUTIVES 30-40 f man appointed will be required to take his place on a team in business and scientific activities. This is a growing organization 
ents for 2 sitions a 30-40 years of age. z > q i i i i i i i 

loans : ag p carrying out assignments in the areas of organization study, which provides high-colibre, personal service to its clients. 

Applicants with a scientific back- & Part-Time Personne! Ltd. Background of business and salés management. management accounting, production planning and control, and High 
ground and experience in scientific = ‘ : > work -asU “nN her rj . > unitie 

documentation are preferred. Specialists in supplying Aggressive and reliable work measurement. There will be further opportunities in 


; . ‘ . ther areas after additionz re , 
Attractive salary—modern pension HELP OF THE HIGHEST CALIBRE Experienced in home construction. ar ad - Se 
—medical and vacation plans. = 


This is a demanding appointment and the financial rewards are Katinas: sited hoes 7 \ in 
ttn. to the Please apply giving full particulars of age, marital status, edu- correspondingly high. canioenaa et a eS ee 
ae Deep Bives Ad > eric 3 one : All applications will be answered, and treated with the strictest : 

vertising — Marketin cation, experience, present salary, salarv required, etc ee See ; eset 
“Eee S : Field , . ' F ry required, et confidence. Please forward resumes to: 
ales Fields 


Personnel Office All replies strictly confidential Execulive Vice President H. S. GELLMAN & COMPANY LTD. 


iD HU. 7-1576 | spepuhhideibaniahieiin: aie Yetietaiee PAUL, PHELAN AND PERRY LIMITED 


ini Data Processing Consultants 
Chalk River, Ontarie 181 EGLINTON EAST TORONTO 12 Shell Tower, Montreal, Que. 6 Crescent Road, Torente, Ont. 481 University Ave. t 2, 
quoting Reference No. 709 ; 





or 


salary levels, together with pension ond profit-sharing plans 
ersure incomes oppropriate to the high standards applied in selecting 
stoff members. 











MERTON 


DURANT 





| 
} 





Pension Plans 


Estates Analysis 


Contracts totaling expendi- 
tures of $5,737,253 were award- 
Plans ed by tue Federal Department 
ot Public Works during March, 

1960. 

Amount for new work 
building construction and har- 
bors and rivers engineering was 
| $4,692,085; for repairs and 
SP 8 a S |.maintenance of existing struc- 

TORONTO | tures, $488,998: for construction 

dee KY) ot the Trans-Canada Highway 
and other roads, $514,410; and 
for dredging, $41,760. 

Major contract 


Employee Benefit 


THE CANADA LIFE 
ASSURANCE COMPANY 





SS ANNOUNCER EEE 


EPD APPOINTMENT 


Newfoundland 


Harbour Grace—federal ouild- 
ing — Allied Construction Co., St. 
John’s, Nfld., $99,100. 

St. John’s addition, altera- 
tions, to the Sir Humphrey Gil- 
bert Bldg., first and sixth floors— 
Benson Builders Ltd., St. John’s, 
Nfld., $11,700 


| Prince Edward Island 


Borden — inspection station for 
Department of Agriculture — M. 
F. Schurman Co., Summerside, 
P.E.I., $17,390. 


Nova Scotia 


Brookfield post office build- 
ing — Owen Fisher, Middle Stew- 
iacke, N.S., $14,550. 

R. R. FARRELL Clarke’s Harbour — post office 
The Board of Directors of Eastern Power building with an addition for De- 
Devices Limited, Toronto, announce the Partment of Fisheries —- Rodney 
election of Robert R. Farrell as President, Contractors Ltd., Yarmouth, N.S., 
following the retirement of Walter J. $]7.800. 
Gilson. 

Eastern Power Devices Limited, Cana 
dian manufacturers of switchgear for 
utilities and industry, is a subsidiary of 
1-T-E Circuit Breaker Company 





Dartmouth addition and al- 
terations to federal building 
Cameron Contracting Ltd., Hali- 
fax, $183,950. 

Dartmouth hops building for 








Accommodation for 10 to 250 people at 
Toronto's finest hotel. 
For information phone Banquet Dept. EM. 2-1848 


» ™ LORD SIMCOE 


HOTEL University at King Street, Toronto 


CANADA: The Lord Elgin, Ottawa ¢ The Lord Simcoe, Toronto 
CHICAGO: The Sherman e« The Hotels Ambassador 










































































Horton field crews at work on sixteen 495 ft. 
long, 19 ft. diam. penstocks for Ontario Hydro. | 


FOR HYDRO-POWER PROJECTS 


Penstocks, surge tanks and steel plate 























structures for water diversion and hydro- saeemeees i? 
electric projects are a Horton specialty. Whatever your 
individual steel plate requirements, Horton's ‘co-ordinated 
services’ of engineering, fabrication and erection — includ- 
ing field stress-relieving and X-raying — results in better 








performance for your processing and storage structures. 
601R 


horton steel 


works, limited 
25 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Plants and Offices throughout Canade 




















Public Works © 
$5.7 Million 





Department of Transport — Ellis- 
Don Ltd., Halifax — $322,503. 
Hantsport — Improvements to 
harbour — Ralph & Arthur Par- 
sons Ltd., Windsor, N.S., $104,063. 


Quebec 


Baie St. Paul — addition and 
Iterations to federal building — 
Charles Iugene Tremblay, 
Charlevoix, Que., $33,250. 

Ste. Anne de la Pocatiere — 
header house at experimental 
farm for Departinent of Agricul- 


ture — Kebec Construction Ltée 

Fernando Belanger and J. L. 
Guerette, Rimouski, Que., $26,- 
963 

St. Maxime de Scott — post of- 
fice building — Benoit Grenier, 
St. Elzear, Que., $15,996. 

St. Pamphile - post office 
building - Gerard Dube, St. 
Pamphile, Que., $16,000 
Ontario 

Dundas — addition and altera- 
tions to federal building — T. A. 


Gowling Construction Co., Ham- 
lton, Ont., $18,995. 

Hamilton — repairs and im- 
provements to harbour at Bur- 
lington Beach Wharf (Stage 3) 
Canadian Dredge & Dock Co. To- 
ronto, $594,806. 

Niagara Falls — Unemployment 


From Our Own Correspondent ! 


VANCOUVER—The big West 
Coast forest industry is talking 
expansion again. 


e@ Gossip in the industry is that 
at least two different groups — 
said to be German interests, and 
the Hearst newspaper organiza- 
tion — are studying the eco- 
nomics of a new pulp mill in 
the northern part of British 
Columbia. 

e Empire Mills Ltd., which re- 
cently was awarded a tree farm 
license, definitely wil] begin 
construction this fall of its $2,- 
000,000 plywood mil! at Squam- 
ish, on Howe Sound, North of 
Vancouver. It wil] be in produc- 
tion in the spring or summer of 
1961, 

e It is learned that big Georgia 
Pacific Co., a major U. S. forest 
industry operator, has held an 
option on 7,500,000,000 board 
feet of timber on some 350,000 
acres in Alaska, and reportedly 
is contemplating a newsprint 
mill. Such a mil] would obvi- 


ously be in competition. with 





‘More Talk on West Coast 
That More Pulp Mills Due 


British Columbia mills in the 
U. S. west coast market. 

Rumors of a new pulp mill | 
in B.C. have persisted for weeks | 
(FP, Jan. 2) but are difficult! 
to pin down. 

One principal may be Fort St. | 
John Lumber Co., representa-| 
tives of which recently visited | 
Germany. Their tentative $55 | 
million project would use power 


|from the proposed Peace River 


power project. 

Recent visitors to Vancouver 
from Germany also have been| 
talking pulp mill. 


And the latest rumor was to} 
the effect that Hearst represen- | 
tatives were studying the eco- 
nomics of a mill operation in 
the Prince George area. 


Meantime, Celgar Ltd., sub- 
sidiary of Celanese Corp. of 
America, is pushing ahead with} 
construction of its pulp mill 
near Castlegar, in the Kootenay 
district. 


This is the first pulp mill in 
the British Columbia interior, 
all others being located on tide- 
water. 


HOW OTIS BUILDS 








JAMES T. BUTTERY 


May 7. 1960 THE FINANCIAL POST 





DONALD J. DUNLOP JAMES W. HENDERSON 


In connection with their world-wide merger the Courts of Directors of the Royal Exchar.ge Assurance 
and the Atlas Assurance Company Limited announce the following executive appointments for Canada 
effective May Ist, 1960: 

James T. Buttery, F.1.1.C., as Manager for Canada 


Donald J. Dunlop as Associate Manager for Canada 


. James W. Henderson, M.B.E., A.C.1.1., as Deputy Manager for Canada 
, the Royal Exchange-Atlas Group comprises the following companies 


Royal Exchange Assurance 

Atlas Assurance Co. Ltd. 

Car & General Insurance Corp. ltd 
Essex & Suffolk Ins. Co. Ltd. 

The Motor Union Insurance Co. Lid 
United British Insurance Co. Ltd 








ANNOUNCEMENT SS 


ROYAL EXCHANGE-ATLAS GROUP 





Insurance Commission building - 
Stewart-Hinan Corp., St. Cathar- 
ines, Ont., $119,516 

Orleans post office building 

Messrs. Dufort & Lavoie, Mon 
tebello, Que ® $17,485. 

Ottawa - I 
products laboratory at Central 
Experimental Farm — Able Con- 
struction Co., Ottawa, $18,900. | 


alterations to plant 


Ottawa new stairs and ele-| 
vator in west wing of Langevin 
block — William D’Aoust Con- 


struction Ltd., Ottawa, $66,370 
Ottawa Installation of new 

elevator at Rideau Hall Otis 

Elevator Co., Ottawa, $8,465 


Manitoba 


Fisher Branch post office 
building A. K. Penner & Sons 
Ltd., Giroux, Man., $15,998. 

Pukatawagan — six - bedroon 
residence; alterations to 
classroom Indian day school ar 
existing school and teacherage; 
and construction of generator and 
pump house for Department of 
Citizenship and Immigration; also 
construction of nursing station fot 
Department of Health and Wel- 


fare Bird Construction Co., 
Winnipeg, $274,913 

Winnipeg alteration and 
renovation to second floo: of 
federal building — A. Rebiffe 


Construction Co., Winnipeg, $18,- 
848. 

Winnipeg Unemployment In- 
urance Commission ‘building 
North American Buildings Ltd., 
Winnipeg, $1,538,887. ; 


| Saskatchewan 


White Fox—post office building 
C. M. Miners Construction Co., 
Saskatoon, $21,713 


Alberta 


Canmore post affice building 
— Bird Construction Co., Calgary, 
$20,597. 

Medicine Hat federal build- 
ing —-Bird Construction Co., Cal- 
gary, $507,617. 


British Columbia 


| Glacier National Park — con- 
jcrete liner and portals for Bear} 
Creek Diversion Tunnel, at Wi. 
8.7 on the Trans-Canada Highway 
|}— Dawson & Hall Ltd., Vancou- 


‘lver, $89,410. 


Kitimat federal building - 
Peter Kiewit Sons Co. of Can- 
|}ada, Vancouver, $508,350. 

New Westminster — repairs to 
|superstructure of railway bridge 
|. Dominion Bridge Co., Vancou- 
lver, $175,134. 

Port Coquitlam—federal build- 
jing — Alex Park & Son Ltd., 
| Vancouver, $51,515. 
| Vancouver—alterations to sub- 
| basement of old customs examin- 
ing warehouse building for De- 


|} partment of. Fisheries—Corona- 
tion Construction Co., Vancouver, 
$14,921. 





| Northwest Territories 


Inuvik Area — road improve- 
ment work — Aklavik Construc- 
tors Ltd., Calgary, $425,000. 


Dredging contracts 


Hamilton, Ont. — J. P. Porter 
Co., Toronto, $7,880 


Port Hope, Ont. - Russel 
| Construction Ltd., Toronto, $33,- 
880. 


|Ad Men Tell All 
| 


In Lecture Papers 
pers | 


Advertising executives will put 


their cards on ¢he table at an un-| 


| usual session in Montreal’s Queen 
| Elizabeth Hotel May 17. 
Representatives of several firms 
will report on marketing prob- 
|} lems within their own companies, 
then submit to questioning by a 


panel of other top advertising per- |. 


sonnel. 


The meeting is being sponsored | 


by American Marketing Associa- 
tion and will be chaired by Dr. 
B. Hymovitch, president, Motiva- 
tion Research Centre. 

Each participating official will 
deliver a 20-min. paper and will 


answer questions during a follow- | 


ing 15-min. period. 


The fields of food, beverages, | 
tobacco, hardware, toiletries and 
commodities will be covered in 


the papers. 


AUTOTRONIC ® OR ATTENDANT-OPERATED PASSENGER ELEVATORS ° 
ELEVATOR MODERNIZATION & MA!NTENANCE ° 


! 


Why does OTIS manufacture its own entire range of elevator operating 
and signal fixtures—electronic, electric, mechanical—+the world’s finest? 


One reason is the importance of harmonizing such fixtures—lobby 
and car operating panels, car and hall position indicators, car and hall 
directional signs and electronic touch buttons — with the quality 
design and finish of OTIS cars and entrances. An important step in 
this process is the engraving of modern materials such as stainless 
Steel, satin bronze, nickel silver, aluminum and a variety of plastics 
by pantographing, as illustrated, from quality-controlling master 
patterns. 


How much of the complete elevator installation does OTIS manufac- 
ture? Everything! Over 28,000 original and always available replace- 
ment parts. From the smallest switches in the machine room to the 
beautifully designed and finished cars and entrances—to make certain 
that every OTIS installation performs as a completely integrated unit. 


ESCALATORS ° 
MILITARY ELECTRONIC SYSTEMS ° 


TRAV-O-LATORS = * 
GAS & ELECTRIC TRUCKS BY BAKER INDUSTRIAL TRUCK DIVISIOM, 
: 










































PANTOGRAPH ENGRAVING ELEVATOR FIXTURES AT HAMILTON, ONTARIO 





OTIS ELEVATOR COMPANY 
LIMITED 


HEAD OFFICES AND WORKS: HAMILTON, ONTARIO 
OFFICES IN 28 CITIES ACROSS CANADA 


FREIGHT ELEVATC%S e 





PUM" WATTERS 


yg Did Teamsters ‘Throw’ 


there ore 


hundreds of 
different 


shapes and 


Uy] 
LS 
sizes of 


“SAFETY SEAL” 


ENVELOPES 


...if there isn’t 
one that 


r\ 
es 
meets your needs 


SN 
\) WE'LL DESIGN IT! 


NATIONAL 


i 


LIMITED 
HAMILTON ONTARIO | 


Halifax © Montres| « Toronto 
Winnipeg « ‘Vancouver 


wae ANNOUNCEMENT 


CANADA 


BREAD APPOINTMENT 


7 


| convention to put t 
| on.30-day parole. 


PAPER GOODS § 


| CLC rulés, then they will be ex 
| pelled. 


Fi 


MONTREAL (Staff) 


Wa 
the Teamsters ] 


Union really 


| pushed — or did it jump? 


This question haunts both 
labor and management, follow- 
ing the decision last week by 
the Canadian Labor Congress 
he big union 


If the Teamsters don’t prom- 
ise by the end of May to obey 
But there is now rising 
suspicion Teamsters may 
decide to accept expulsion, to 
be free to expand wherever it 
membe! — possibly 


a 


+} + 
inat 


can 


aot 
~ 


| even set up a new labor congress 


!in opposition to CLC. 


| Teamsters 


| Seafarers 


ited event during the CLC con 


The sudden burst of get-tough 
t the uninhibited 
well as 
International Union 
— was the only really unexpec- 


feeling agai! 


agal 


the 


— as 


|} vention. 


| meeting 


| settling the bitter 
| 
tween 


At the half-way point in the 
CLC’s executive was 
still striving to find a way of 
disputes be- 


both unions and other 


CLC members. 


FRED G. BOGDEN 


Mr. W. C. McAdam, Vice-President 
Soles, of Canada Bread Company Limited, 
Onnounces the appointment of Mr. Fred 
G. Bogden as General Sales Manager 


— 


BUSINESS COURSE 
A technique for | 
local independent 
Vision servicemen improve their 
business n being offered 
by Canadian Generai Electric Co., 
Toronto. The course, available 
from authorized distributors of 
GE receiving tubes and other 
electronic components, incorpo- | 
rates a long-playing record and 
two texts. 


— . — 


new 


radio and te 


iethods is 


Feeling was 
labor 


s that + 
ong tha 


movement would suffer 


|more from any drastic discip- 


linary action than it would from 
a passive “wait and see” deci- 
sion (FP, April 30) 

While both the Seafarers and 
Teamsters had been found 
“suilty” of the same charge 
raiding other CLC unions for 
membership — the 1,700 dele- 
gates-on hand were more of a 
mind to deal] severely with the 
Seafarers than the Team 

Partly this was because 0 
open disregard for union ethic 
displayed by SIU’s Canadian 
boss, Hal C. Banks, but also be- 
cause of the greater size and far 
greater power of the Teamsters. 


ster 


f the 


TANKOOS YARMON 


LIMITED 


Realty Investments 


The 


St. Lawrence 


| and 


| receive a 
| from smal 


| 
| 


However, things blew up at] 
midweeek when — quite sud-| 
denly — the Teamsters demand- 
ed to have their case heard on 
the convention floor. 

The big question in union | 
circ.es was, and still is why? 

If, as many of the delegates | 
believe, it v because the 
Teamsters thought they would 
win their case, it was a monu- 
mental miscalculation on their 
part. 
On 


Vas 


the hand it looks 
increasingly as if the Teamsters 
wanted to be thrown, out, and | 
wanted maximum publicity to} 
show themselves as_ innocent 
unionists victimized by the 


congress. 


other 


This would be valuable for | 
Teamsters if they’ form 
own Canadian “legion of 
with interna=- 
tional boss, Hoffa, 


the 
t} eir 
outcasts” their 


Jame as its 
leader 

Whatever the Teamster rea- 
soning may have been, the ten- 
sion was electric last Thursday | 
afternoon when CLC President 
Claude Jodoin summoned the 
Teamster delegation to the stage 
to make its case . 
lior Canadian Team- 
“Casey” Dodds, strode 
strum. To observers 
well used to Teamster bombast, 
Dodds was a sight to behold, He 
kept hi oft that dele- 
gates at the back of the hall had | 
to demand he speak up 


The ser 
ster, I. M 


to the ri 


voice so 


Dodds, 
virtual 
rivals — 


said 
of a 
their 
the Canadian railway unions — 
and CLC’ The 
Teamsters had been cheated and 
appear before the con- 
with hours 
to prepare their brief. 


The Teamsters, 
were the victims 
conspiracy among 


executive 


made to 
vention onlv 
in which 

Sad 


made a strong 


three 


Dodds 
being 


to the last, 
plea for 

CLC 
own terms. 


-faced 


allowed t 
the Teamsters’ 


The delegates 


oO stav — on 
heard him qut} 
in almost complete silence. Time 
n Dodds paused, ob-| 
viously for applause, only to 
mattering of support 
islands of Teamster 
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17 
support 


His defeat was absolute. Even 


| the introduction of a personable | 


young Teamster executive from 
Vancouver, E. M. Lawson, did | 


| little to retrieve the situation. 


open to 
gates argued 


for 


the floor, some dele- 
it was a mistake | 
the congress to fight intern- 


ally and that the Teamsters and | 


When the debate was thrown | 
| 
| 


| railway unions should be made | 
| to agree. 


Finally the meeting voted jon 
at least five to one — to give 
the Teamsters 30 days in which 
to toe the line or stand expelled. 
The Seafarers, who originally | 
were going to get another six} 
months of suspension were ex- 
pelled outright. 


It was a substantial victory 
| for William Smith and Frank 
| Hall, the two leading Canadian 


*| rail labor officials, who had 


cowed 


Marine insurance service for 
a new era in transportation 


The coming of the St. Lawrence Seaway is a challenge that 
heightens the significance of Marsh & McLennan’s long 
established marine insurance service on the waterways of 
America. Increased shipping volume, larger and heavier 
ocean-going traffic and expanded harbor facilities generate 


new protection prob- 
lems and requirements. 


Within the great waterways 
triangle, thirteen Marsh & 
McLennam offices are stra- 
tegically situated to service 


insurance placed for ship- 
ping interests. Meeting the 


Buffalo 
Chicago 
Cleveland 


Detroit 


seaway challenge is typical Duluth 


of Marsh & McLennan in- 
surance services that extend 
to all fields of commerce and 


industry world-wide. 


Milwaukee 
Minneapolis 
Montreal 
New Orleans 
Pittsburgh 
St. Louis 

St Paul 
Toronto 


Marsa & McLENNAN 


LIMITED 


General Insurance Brokers 


AVERAGE 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


ADJUSTERS 


VANCOUVER, Standard Building 
CALGARY, 140 Sixth Avenue S. W. 


Offices also in principal cities in the U. S. A., 
Havana, Cuba, Caracas, Veneruela and London, England 
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| fought long and hard against 
ithe rough tactics of the two, | 

hard-fisted, U. S.-controlled la- 
| bor giants. 





But few observers — either 
on the management or labor side 
| of the fence — expect that this 
| is the end of the story. The 
| Teamsters are not likely to take 
this quietly. 
| If this was simply the prelude 
| to establishment of a new Hoffa- 
| dominated labor empire in Can- 
| ada, the upcoming battle will 


| 
| 


| Du Pont Says. 
Three-Month 
pan Up 15% 


| 


MONTREAL (Staff) — Sales | 


|of Du Pont of Canada Ltd, dur- 
|ing the first quarter this year 
were about 15% higher than 
those for the same period a year 
ago. 

Earnings, Du Pont President 
Herbert H. Lank told share- 
holders last week, were also 
“somewhat higher.” 

_ Discussing trade and industry 
generally, Lank said that there 


| 
} 


oht Over Expulsion? 


be painful — with many com- 


ittititeitimzE:,£:n_, _nmeon a 


ae 
a 
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panies and workers trapped in| 


the middle. 

If the Teamsters don’t back 
down, it will be open season for 
membership hunting by the big 


| union. And the Teamsters have 


already ranged far and wide for 
fresh organizational fields, From 
the moment they are expelled, 
they will be completely free to 
organize in any industry. 

And, of course, present CLC 
members will be equally free 
to raid existing Teamster 
strongholds. 

Other than the Teamster-SIU 
issue, the convention ran large- 
ly to form. 

Nobody seriously expected 
the convention to vote against 


union participation in the new, | 


politi- | 
But the final vote was | 


unnamed 
cal party. 
almost overwhelming 

This writer 
than 50 hands raised 
the motion, although 
20 more hesitated 
staining. 

The convention did not deal 
with proposed political 


left-of-centre 
counted 


before ab- 


— about labor’s responsibility 
to play an active political role. 
How the often-conflicting in- 
terests of the industrial unions 
and the strong rural wing of the 
CCF will be merged was left to 
the founding convention, plan- 
ned for sometime late this year. 
Fireworks came during a de- 
bate over a resolution calling 
for an end to CLC’s policy of 
banning unions led by 
Communists or Fascists. 
A number of delegates argued 
hotly that the labor movement 
should save its strength to fight 


known 


was a popular impression that} 


Canada was fast becoming an 
industrialized nation. 

He described this as “one of 
our great and dangerous nation- 
al delusions.” 

“The fdct is inescapable,” he 
said, “that we have not grown 
industrially as quickly as we 


should have, or could have. And | 
yet we do have sufficient in-| 


stalled manufacturing capacity 
to expand output greatly — if 
this output could be sold.” 
Canadians, Lank said, should 
discipline themselves to buy at 
home. 


fewer | 
against | 
perhaps | 


plat- | 
forms for the new party, other | 
than to speak in general] terms | 
as did delegate after delegate | 
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June 23 to July 3 


SPARTAKIADE 


A sports festival that challenges the imagination. Hundreds of ° 
individual sports events, capped by a mass exhibition by 30,000 gymnasts in 
one arena—the giant Strahov Stadium which seats a quarter of a million 
spectators. It’s a breath-taking sight you'll never forget— 

the highlight of thrilling experiences that await you everywhere in Prague. 
See your travel agent soon, or write direct to: 


CEDOK/Czechoslovak Travel Bureau 


640 Cathcart Street, Montreal, Quebec 


practices code and the need for 
unions to make their financial 
figures public, never got to the 
floor of the convention. 

With the Teamsters and SIU 
dealt with, CLC’s executives 
seemed to feel they had washed 
enough dirty linen in public for 

week, 
Tn 
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for 
all your 
electrical 
requirements! 


Wherever your business activities are located, you'!! find Northern 
Electric serves you best with Communication Equipment, Electrical 
Wires and Cables, Electrica! Supplies and Electrical Apparatus. 
There's no need for exasperating ‘‘calling about” to fill your require- 
ments. Northern. Electric can handle all your needs. They've been in 
the business of engineering, developing, manufacturing and 
distributing for many years. They can fill your every demand 
quickly, efficiently and dependably. i 

You'// find your nearest Northern Electric location listed in your 
phone book. All it takes is one phone call to have.gil your electrical 
requirements right on the spot when you need them. 


Northern Electric 


. COMPANY LIMITED 
SERVES YOU BEST 


t 


THE FINANCIAL POST 


f 


het Pe aie es 
PINITA. Bcd : 
RPE aad eae u 


See Europe’s most spectacular sports event: 


PRAGUE, CZECHOSLOVAKIA 


and even harde: 
— ahead if Canadian 
get its politcal 

ling. 

Last 

nation 

shop was ce! 

tant 


general pub 


IY 


step t 





compromising 


Ma} 1960 THE FINANCIAL POST 


The 


ELY Is 


OPS in 
ORONTO 


The TELEGRAM with 1,391,107 lines 


aLBert 
collece 


One of Canada’s oldest 


co-educational colleges 
FOUNDED 1857 


Ae eee a EPA 


<goAINT JOHN 


Passamaqu oy ph 


Bay 
A sound cultural education ina 


Christian environment. 
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Music and Drama 

Atl forms of Physical Recreation 
For complete information and | 
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illustrated prospectus; write to: 
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Federal Commerce and Navigation Co 
Ltd. announces the cppointment of Edwin 
J. Cosford to its Board of Directors. Mr 
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the of Managing Direct of 
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| HOPING vs. PLANNING 

| 
Sometimes, highly speculative stocks provide spectacular 
returns to their owner, but far too often a serious loss 
is incurred. Investment programs, however, take into 
account: reasonable capital appreciation prospects, 
safety of principal, and a fair return on your investment, 
Your enquiry will be quickly and courteously dealt with. 
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Two other 


sources under con- 
sideration: 


@ Hamilton River. 


British Newfoundland Devel- 
opment Corp, estimates electric 
|energy can be delivered from 
Labrador to the Moncton-Am- | 
herst area for seven mills per 
kilowatt. 


@ Saint John River, 


Potential sites offer real pos- 
| sibilities for adding large new 

nerating capacity to the At- 
| lantic power pool, APEC says. 

These developments appear 
from present data to have eco- | 
nomic advantages over consid- 
ered tidal power projects. 

Showing the most promise is 

two-ba two-powerhouse 

stem at the head of Fundy. 

Envisioned: | 

Two stages of equipment in- | 
stallation, each of 50 units rated 
at 9,000 kw. 
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and 
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i Canadian Pacific Diesel Shops, 
Nelson, B.C. 


Equipped with three 500 H.P. Volcano Starfire high-pressure steam boilers, 
Canadian Pacific's Diesel Shops at Nelson, B.C., are among the mony 
important structures in which Volcano boilers have been installed. Included 
are shops, plants, public utilities and government 

buildings, leading hotels, office and apartment 

buildings, universities, colleges, schools and insti- 

tutions from coast to coast. 


cost of the first 
at $205.5 
the full 
, $313 million. 
Canadian share of the cost of 
the Passamaquoddy project: 
$272 million for installed ca- | 
pacity of 150,000 kw. 
APEC says unit cost per 
| kilowatt hour at Passamaquoddy | 
| would be 14.9 mills against 7.05 
mills for the first stage of the 
Fundy project. 
It su too that thermal 
plants be given thorough study 
lint mindcen ebsstibeaio _ re Canada commits it tself to 
boiler and oil-or-gas firing unit dev elopment of its share of the 
—9 H.-P. to 500 HP. = international development, 
@A complete unit — compact 
design fits into small boiler- 


stage | 
million 
develope | 


cost of 


TORONTO ELEVATORS LIMITED MASTER FEEDS 
FEED PLANT AND WAREHOUSE, PRESCOTT, ONT. 
DESIGNED: ENGINEERING STAFF, TORONTO ELEVATORS LIMITED 
CONSULTANT; MARGISON & KLITH, TORONTO 
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duce Costs and Breakdowns. 
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room space — and easy to 
install. ; 

@ No foundation or large chimney 
needed (requires only vent pipe 
to clear surrounding building) 
— connect to steam, water, fuel 
and electric lines — and it’s 
ready to operate. 


@ Economical. 


More thon a century 
of specialized experience 


VOLCANO LIMITED 


8635 St. Lowrence Blvd., Montreal, Que. 


Werks: $t. Hyecinthe, Que. 
Branches: Tordnto » Quebec City 


Sales and Service Representatives 
in oll principal cities 


CISC MEETING 

Canadian Institute of Steel Con- 
struction will Rold its annual 
meeting at the Seigniory Club, 
Montebello, Que, May 13-14. 
Three guest speakers will be G. 
Hardenberg, co-designer of the 
Port Mann orthotropic bridge, 
Vancouver; David Holbrook, pres- 
ident, Algoma Steel Corp.; T 
Stevenson, head of the aarenent | 
ing and development department, | 
British Iron & Steel ro 
‘London, Eng. 
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ANNOUNCEMENT 


MONTREAL TRUST 
VICE-PRESIDENT AND DIRECTOR 


M. M. WALTER 


he appointment of M. M. Walter to the 


Boord of Directors and ‘his election as a | 


ice-President and member of the Execu- 


tive Committee has been announced by | 
Montreal Trust Company. Mr. Wolter is | 


Chairman and President of the Royal Bank 


of Canado and a Director of a number of | 


well-known Canadian companies 
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REAL ESTATE AWARD 


Melton Real Estate 
ver) Ltd., has offered a $250 an- 
nual scholarship for students tak- 
ing real estate courses under the 
faculty of commerce and business 
administration’s bachelor of com- 
merce degree program at the Uni- 
versity of British Columbia. 
Award will go to a student start- 
ing his third year and who takes 
the urban land investment course. 


FINE HAND MADE CLOTHES 


FOR 





HE GOVERNMENT'S 

bill to allow provinces to 
pay their own university 
grants has moved the ques- 
tion of federal support to 
universities into the general 
arena of dominion-provincial 
relations. 

This was clear in second 
reading debate on the bill 
last week, both from Finance 
Minister Fleming’s comments 
in support of the bill, and 


niversity Grants 


The present bill does two 
things: 
e It adjusts the tax - rental 
formula so that provinces 
renting the income tax field 
to the federal government 
will continue to receive a 
rental of 13% of collections 
during the two :iscal years 
1960-62, instead of the 10% 
they received at the begin- 
ning of the present tax-rental 
agreement. 


(Vancou- | 


e It gives any province the 
alternative of paying uni- 
versity grants (at $1.50 a 
head of provincial popula- 
tion) by collecting corpora- 
tion tax. 

Quebec’s 9% corporation 
tax, and 9% of Ontaric’s 11% 


Liberal Lionel] Chevrier’s at- 
tack on it. 
Federal support to uni- 
versities began nine years 
ago in the form of a federal 
grant of $1 a head o provin- 
cial population, divided 
among the universities of a 
province on the basis of en- tax are now fully abated 
rolment. against federal corporation 
Although Quebec refused tax. Any province can now 
the grant, it didn’t imply any collect corporation tax up to 
fundamental change in the the level of 10%, and receive 
structure of the agreements full federal abatement. Uni- 
between the dominion and versity grants are to be paid 
the provinces. from the 1% additional tax. 
The present bill does im- It was on the second func- 
ply basic changes, as both tion of the bill that the speak- 
Fleming and Chevrier pointed ers concentrated their re- 
out (although from vastly marks. 
different viewpoints). Fleming emphasized that 
Pen Pe SNE the taxation abatement al- 
ternative was open to any 
province which wished to 
adopt it. Although only Que- 
bec has indicated that it will 
alternative, any 


MEN 


b adopt the 
y | other province may use it to 
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MONTREAL = 


366 Mayor Street . 


Spartan Air Services Limited 
| Sulmac Exploration Services Limited 


Mr. R. J. Reynolds, President of Spartan Air Services Limited, and Mr. 
W. P. McGill, President of Sulmac Exploration Services Limited, announce 
the appointment of Sulmac Exploration Services Limited as Technical Sales 
Representative for Spartan Air Services Limited in the Toronto area. 


Sulmac Exploration Services Limited 


airborne surveys and contract geophysical and geological surveys in the 


mining and oil industry. 


Spartan, who offer a complete line 


engineering services, and helicopter charter and maintenance facilities 
will now, through their association with Sulmac Exploration Services Lim- 
ited, be in a position to offer a more completely integrated service to 
their clients, and reciprocally, Sulmac Exploration Services Limited will be 
able to draw upon the resources of Spartan in providing their clients 
with a comprehensive line of airborne geophysical surveys. 


A previous announcement described the association entered into by The 
Bristol Aeroplane Company of Canada Limited and Spartan Air Services 
Limited which has now added the resources of the Canadian and world- 
wide Bristol organization to Spartan's specialized operation. 


Sulmac Exploration Services Limited have their offices at 
80 Richmond Street West, Toronto, Ontario 


open up its tax-rental agree- 
ment with the federal gov- 
ernment for re-negotiation. 

Chevrier made a funda- 
mental attack — his most 
sweeping attack of the pres- 
ent session on the new 
bill. 

The bill, he said, raised far 
worse constitutional problems 
than were left by Quebec’s 
refusal to accept the grants 
offered under the old system. 

He pointed to section 92 
of the British North America 
Act which says that: 

“In each _ province the 
legislature may exclusively 
make laws in relation to... 
direct taxation within the 
province in order to raise a 
revenue for provincial pur- 
poses.” 

Now, ‘said Chevrier, under 
the new bill the federal gov- 
ernment is saying to the 
province: 

“We will reduce our cor- 
poration income tax, which is 
a direct tax, on the following 
conditions: The _ provincial 
government must levy a di- 
rect tax of at least 1% on 
corporation income; the pro- 
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are engaged in the interpretation of 


of airborne geophysical surveys, pre- 
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a wise old merchant in ancient Baghdad 


—once said: “A part of everything you earn is 
yours to keep!”’ He insisted that his sons and 
grandsons save one shekel out of each ten 

they received in wages or trade. 

He knew through experience that a: man who 
permanently puts away ten percent of all he 

earns, never needs to throw himself upon charity 
... and can spend the remaining 90% as he pleases. 


Today many men “‘compel”’ themselves to salt 
away about 10% of all they earn for their old 
age, the emergencies of life and the replacement 
of family income if death strikes unexpectedly, by 
investing in long-term permanent personal 

policies of life insurance. 


EXCELSIOR LIFE Sewnaece Company 


70 years of service to Canadians 


’ 


Branch Offices in principal cities 
from Coast to Coast in Canada. 


ceeds of that provincial tax 
must be distributed to the 
universities in the province, 
and the total grant must not 
be less than $1.50 per capita. 
Ii the proceeds of that tax 
exceed $1.50 per capita, we, 
the federal government, will 
appropriate the surplus of 
those provincial revenues.” 

Thus the federal govern- 
ment was determining ‘vl.en 
a provincial tax was to be 
levied, what would be its 
minimum rate, how it would 
be utilized for a provincial 
purpose, and what would be 
its maximum yield to the 
provincial treasury. 

This amounted to a delega- 
tion by the federal govern- 
ment of a provincial power 
to a provincial government. 

“Surely no other federal 
government or minister of 
finance since Confederation 
has dared to intervene so 
emphatically, so evidently 
and so thoroughly in an ex- 
clusively provincial matter.” 

Chevrier also raised the 
question of deducting from 
other federal payments to 
Quebec the difference be- 
tween the 1% corporation tax 
yield and the amount paid 
out to universities at the rate 
of $1.50 per head of provin- 
cial population (Quebec, 
after balking at this deduc- 
tion, still hasn’t specifically 
assented to it). 

This kind of deduction also, 
he claimed, contravened sec- 
tion 92 of the British North 
America Act, because this 
section gave revenues raised 
by a provincial legislature 
for a provincial purpose ex- 
clusively to the body which 
raised them. 

The federal government 
couldn’t claim any share of 
revenues raised in this way 
“in the form of deductions 
as if they were a debt due 
by the province to the fed- 
eral treasury”. (This is the 
language used by the new 
bill.) 

Although Solicitor General 
Lionel Balcer, who spoke for 
the government in reply to 
Chevrier, didn’t attempt to 
deal with any of the issues 
he raised, they will certainly 
be raised this summer when 
the provincial premiers gath- 
er in Ottawa to discuss the 
“new deal” promised by Mr. 
Fleming to the provinces. 

TWO OTHER THEMES 
besides tax-sharing received 
the house’s attention last 
week — defence and apart- 
heid. 

Cancellation — or the next 
thing to it — of the U. S. 
Bomarc program started a 
small-scale debate and pro- 
duced daily questions about 
the Canadian program. 

The apartheid “debate” 
saw all three parties con- 
demn South Africa’s racial 
policies; but there is nothing 
on record against it except 
six speeches in Hansard. 

Although the Britis:. House 
of Commons last month 
passed a unanimous resolu- 
tion deploring apartheid, 
Prime Minister Diefenbaker 
refused to permit the intro- 
duction of a similar motion 
in the Canadian House. 

Instead, he said, he would 
try at the Commonwealth 
prime ministers’ meeting in 
London this week “to bring 
about some realization that 
within the Commonwealth as 
it expands there will come a 
day when discrimination will 
not be accepted; but rather 
that the Commonwealth will 
provide the soil and climate 
in which its individual mem- 
bers can consolidate self- 
sustained growth, and the 
atmosphere in which they 
can develop talents of their 
own choosing.” 

This was how Liberal 
Leader Pearson put his 
opinion: 

“It is surely no longer pos- 
sible to refrain from speaking 
out; because these recent de; 
velopments have shown de- 
pressingly and conclusively 
that the hoped for evolution 
in the right direction has not 
been taking place. The recent 
events have confirmed that 
if South African policy is 
moving at all, it is moving in 
the wrong direction.” 
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Creative Chemi stry 


..Your Partner\in Progress 


ROI 


Tat OA EG) 
WITH CANADA 


Canadian industry 
looks to the sixties 
with enthusiasm. 

Let Reichhold’s 
Creative Chemistry 

be your partner in this 
decade of expansion. 


Resins for the Plywood « Paint 


Particle Board + Adhesives « Reinforced Plastics 


Paper « Foundry and Chemical Industries 


‘'1SiS WIteSown AVENUE + WESTON. ONTARIO 
Plants and offices in WESTON * STE. THERESE,P.Q. * PORT MOODY, B.C. 


ANNOUNCING 


INTERNATIONAL POWER AND ENGINEERING CONSULTANTS LIMITED 


In January, 1960, International Power and Engineering 
Consultants Limited - IPEC — became the new 

corporate name of B.C. and B.B. Power Consultants Limited 
of Vancouver, Canada. In addition, as from April Ist, 1960, 
IPEC assumed the functions and responsibilities of 

B.C. Engineering Company Limited of Vancouver, Canada, 
together with the Vancouver office of Balfour, 

Beatty & Co., Limited of London, England. 

This consolidated organization will offer comprehensive 
engineering facilities and, through its association 

with the well-known, well-established firm of 

Balfour, Beatty & Co. (Overseas) Limited, its services 


are available throughout the world. 


An annual fellowship of $1,500 
for encouragement of postgradu- | 
ate studies in forest products re- | 
search will be given by the East- 
ern Canada section of the Forest 
Products Research Society It’s 
available to graduates of ver- 
sities throughout Eastern Canada. 
Details have been given to uni- 
versities. 


INTERNATIONAL POWER AND ENGINEERING CONSULTANTS LIMITED i j E € 


570 Dunsmuir Street, Vancouver 2, British Columbia, Canade 


T. INGLEDOW, D.Sc., PRESIDENT 
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Multi-million dollar investment by DOFASCO ends critical shortage 


Now, from Dofasco, continuous galvanized steel on a non-allocation basis! That’s what this second production 
line means to steel buyers across Canada. With capacity doubled, manufacturers no longer need to settle for 
anything less than uniformly dependable Dofasco Galvanized Steel. Made entirely by the continuous process — 
will not crack, flake or peel. This giant, new galvanizing line augments a $25 million mill development which 
puts Dofasco’s finishing capacity in balance with its greatly expanded ingot production. More expansion 
plans are on the drawing board as Dofasco strides ahead to meet Canada’s ever growing need for steel. 
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of ‘selective free trade’... There is no reason 


why it should not be extended to any country ... 
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Treatment for Our Lopsided U. S. Trade 


Hugh Keenleyside suggests a drastic remedy for our major problem... 


We can do something about it. 


By HUGH L. KEENLEYSIDE 


This year Canada will buy about $1,000 

+ Million more from the U.S, than we will 

sell them, This adverse balance is not 
new, but it grows larger every year, 

The situation is made worse by the fact 
that our total foreign trade is increasingly 
being confined to exchanges with the U. S. 
A good many Canadians are seriously 
worried by this trend which they con- 
sider economically dangerous and politi- 
cally ominous. 

A couple of years ago we elected a 
government — in part at least — because 
it said it would transfer some of this trade 
to other channels. Wasn’t it about 15% 
that was to be diverted to the U, K.? Ap- 
Parently this was just another example 
of the kind of slippery plank on which a 
government can run but not legislate. 

In a speech in Vancouver a short time 
ago I ventured to suggest a formula 
which, if carefully applied, might have 
the effect of reducing the dimensions of 
the annual deficit in our exchange with 
the U.S. 

This suggestion received a good deal of 
attention, some of it favorable, much of it 
adverse. 

Some of the hostility was the result of 
normal intellectual inertia — the common 
human distrust of anything new and, 

above all, of a new idea. 

But other critics said my suggestion 
would only work if the governments con- 
cerned used totalitarian methods, 

Still others interpreted my idea as in- 
volving a form of economic union with 
the U.S. and saw in it a threat to Cana- 
dian independence. 

Now this is a subject on which I feel 
very strongly so let me make it clear 
at once that I am firmly opposed to any- 
thing like an Economic Union with the 
U.S. 


My reasons are four: 
@ It would result in such close economic 





Dr. Keenleyside is chairman of the 
British Columbia Power Commission and 
adviser to the B. C. government on de- 
velopment. Until his appointment a year 
ago he was Under Secretary of Public 
Administration for the United Nations at 
New York. He has had an outstanding 
career in Canada’s diplomatic service and 
has held several senior government posts. 





UNDER ECONOMIC UNION, “Canada would be swamped with U. S. products, including a great many that 1 consider 
cheap and nasty, which the present tariff helps to keep out...” 


ties that it would be harder than ever 
for us to cope with U.S. social and politi- 
cal pressures. 

Canada is a country with values that 
are different from those of the U.S. and, 
in my opinion, generally better. I do not 
want to see them lost. , 

@ Canada would be swamped with U.S. 
products, including a great many that I 
consider cheap and nasty, which the pres- 
ent tariff helps to keep out. 

@ Under an economic union there would 
be no effective argument to force U.S. 
companies to establish factories in Can- 
ada in order to enjoy the Canadian 
market. 

We might even find the great automo- 
bile companies, for example, closing their 
Canadian plants and consolidating their 
production in the U.S. 

@ Such a scheme would disrupt our trade 
agreement with other, particularly Com- 
monwealth, countries. 

While these have certainly not been a 
spectacular success they do have a certain 
value both commercially and in the po- 
litical sphere. 

So for almost every reason — social, 
economic, political — I believe that Eco- 
nomic Union with the U. S. would be 
harmful to Canada. 

Indeed it might lead directly toward 
the disappearance of our country in the 
great U.S. mass. 

This is something that I, for one, am 
not prepared to contemplate. 

But without falling into the trap of 
Economic Union it seems to me that theré 
is something we can do to improve our 
trading policy vis-a-vis the U.S. 

My suggestion is that we should work 
out a system of “selective free trade” 
with the selection based on the willing- 
ness of U.S. companies to allocate an ap- 
propriate portion of their total production 
to factories established in Canada. 

Nor need this proposal be confined to 
our trading relations with the U.S. 

There is no reason why it should not 
be extended to any country that is will- 
ing to meet the basic qualification: the 
establishment of new factories in Canada 
and free access for their products to the 
consumer market in the other country. 
More about this later. 

This idea is not new, nor is it 
nal invention of my own, 

Like so many of the concepts 


an origi- 


which 


have affected our recent lives it was first 
developed during World War II. 

In the dark and dangerous days of 1940 
and 1941 the governments of Canada and 
the U.S. drew closer together to face the 
threatening storms from East and West. 

Influenced by the personal relationship 
and common views of Prime Minister 
King and President Roosevelt the two 
governments developed more _ intimate 
and more frequent contacts in the politi- 
cal sphere. 

The Permanent Joint Board on Defence 
was set up to work out combined plans 
for the military, naval and air protection 
of the continent. And in 1941 Ottawa and 
Washington agreed to set up Joint Eco- 
nomic Committees to co-operate in plan- 
ning the maximum beneficial use of the 
resources and productive machinery of 
both countries for war purposes. 

As a result of the work of these com- 
mittees there was a magked improvement 
in the effective utilization of the two 
economies. In a number of ways the Joint 
Committees made a real contribution to 
the effective prosecutich of the war. 

In 1943 when it was.at last becoming 
clear that Nazi power was on the wane, 
and that it would not be too long before 
Germany, Italy and Japan would be de- 
feated, the Joint Committees began to 
give some thought to plans for the post- 
war world. 

One of the proposais that was discussed 
but not acted upon at that time had spe- 
cific reference to the automobile industry 
on the two sides of the boundary. 

The idea, in brief, was that each major 
company in this field should divide its 
production by allocating the manufacture 
of certain specific models exclusively to a 
Canadian factory. 

All ‘its other cars would be made in the 
U.S., and the Canadian and U.S. tariffs 
on all the company’s motor cars would be 
completely abolished. 

This would mean for the Canadian fac- 
tory that it would have the whole market 
above the Mexican border for the par- 
ticular’ models which it produced. Simi- 
larly the units produced: in the U.S. 
would have free access to the Canadian 
market. 

It was argued that this would mean 
that the companies concerned woula prof- 
it by a larger consolidated market, that 
the various centres of production would 





have an increased stability in demand 
and employment, and that the U.S. con- 
sumer possibly, and the Canadian con- 
sumer certainly, would have the benefit 
of lower prices. 

Although this proposal was abandoned 
under the pressure of more immediate 
necessities it was known to the members 
of the committees that at least one major 
U.S. producer was prepared to enter into 
a serious discussion of the idea. 

It has long seemed to me that in fail- 
ing to follow up this idea the members 
of the Canadian committee missed an op- 
portunity that, properly exploited, might 
have resulted in real benefit to Canada 
and Canadians. 

Perhaps it is not too late to take an- 
other look at the proposal. 

There would be, of course, many indus- 
tries in which the scheme would not 
work: 

In textiles, for example, where there 
are a vast number of independent or 
semi-independent companies working on 
both sides of the line it would probably 
be quite impractical to institute any such 
arrangement. 

If the scheme will work at all — and 
I have yet to hear any convincing argu- 
ment against it — it will certainly work 
most easily in those industries in which 
monopoly conditions exist, or in which 
the whole field is covered by a small 
number of firms. 

It would also, in my opinion, be pos- 
sible to apply the scheme effectively in 
the case of highly specialized industries 
in’ which the number of commodities is 
relatively limited and closely standard- 
ized—as for example certain basic chemi- 
cals, or major domestic equipment or in- 
dustrial appliances, or glass products. 

It has been charged that this proposal 
would require so much governmental] in- 
tervention and policing that it would only 
work effectively in a totalitarian state. 

Now no one could be more strongly op- 
posed to totalitarianism—whether Nazi, 
Fascist, Communist or Clerical — than I. 

If I thought that Selective Free Trade 
would require any such policies in Can- 
ada I should be among the first to oppose 
it 

But I do not believe that its adoption 
would require any departure from our 
democratic way of life. 

Let us see how the scheme would work. 

The first step, of course, would be 
agreement by the government of Canada 
and the U.S. that the scheme is worth 
trying. 

Parliament and Congress would then 
pass permissive legislation. 

The governing word here is “permis- 
sive’. There would be nothing manda- 
tory required. 

The operative procedure would be for 
businessmen who are prepared to share 
production and share the international 
market in accordance with the basic 
legisiation, to apply in Canada for an 
order-in-council and in Washington for 
a presidential order which would open 
the particular channel] in question to free 
trade across the border. 


To take a specific case: 

A hypothetical company established in 
the U.S. — let us cal] it the Republic 
Manufacturing Corp. — makes a series 
of articles called A, B, C, D, E, F, G. 

Of these the last G, represents 15% of 
the company’s total output. (The per- 
centage must, of course, be high enough, 
and stable enough, to make the whole 
proposition attractive to the Canadians.) 

Being desirous of extending its opera- 
tions to Canada the Republic Corp. finds 


that there is a considerable tariff barrier 
to surmount 

t would then propose to the govern- 
ménts in Ottawa and Washington that it 
would establish a factory in Canada and 
would allot to that factory the rroduc- 
tion of all its output of article G for all 
its markets if the two governments would 
enact enabling orders establishing free 
trade in all commodities A to G produced 
by the corporation. 


The initiative throughout the whole of 
the negotiations would rest on the busi- 
nessmen concerned. 

Knowing their own affairs, presumably 
they would ask for government action 
only in cases which made economic and 
commercial sense. 

The first step might be taken by a U.S. 
company or by a Canadian company, but 
in most cases it would probably be the 
result of a program worked out in co- 
operation by businessmen on both sides 
of the line. 

Now, obviously, would 


the scheme 


work only if both governments were pre- 
pared to make it work. 
The Canadian government would prob- 





the Canadian, 
its U.S. 


general field and allocate to 
company a suitable proportion of 
market. 

Again it has been suggested that such 
a scheme by which certain U.S. manufac- 
turers would be given free access to the 
Canadian market, and Canadian products 
free entry into the U.S., would be con- 
trary, because it would be discriminatory, 
to the principles to which Canada 
subscribed which underlie GATT 
General Agreement on Tariffs and Trade 


has 
the 


Here again the answer is clear. 

The Canadian offer of 
trade based on shared production would 
not be confined to our commerce with the 
U.S. 

Under the scheme I have described any 
U. K.*or French, or Mexican, or Japanese 
company that would be prepared, with 
the approval and co-operation of its gov- 
ernment, to give a fair proportion of its 
market in certain clearly specified items 
to a factory established in Canada would 
enjoy the same privileges as any U.S. 
producer. 

Now I am not so naive as to believe that 
this proposal can be adopted quickly and 


selective free 


“THE IDEA, in brief, was that each major company ... should divide its 
production by allocating. the manufacture of certain specific models 


exclusively to a Canadian factory...” 


ably refuse to agree to the proposal in 
the case of any commodity already being 
produced in significant quantity by exist- 
ing Canadian industries. 

But there are many fields in which no 
such conditions exist, and the principle 
could be applied with particular prospects 
qf success in the case of new inventions 
or new discoveries. ’ 

For example, it might be argued that 
manufacturing Republic’s G in Canada 
for the whole North American market, 
and. allowing A, B, C, D, E, F to come in 
duty free, while denying free access to 
the Canadian market for similar products 
made by competing firms in the U, S., 
would be unfair. 

The obvious answer, of course, would 
be that if other companies fee] that they 
are being placed at a disadvantage in the 
Canadian market they can obtain similar 
free access if they also will assign a suit- 
able part of their over-all production to 
a factory established in Canada. 

Another way in which the policy might 
work would be for a U.S. company to 
enter into arrangements with an already 
existing Canadian producer in the same 


s 


easily, or that it is without difficulties and 
complications —- some of which I may 
well have overlooked. 

Nor do I think that it is universally ap- 
plicable to all branches of industry. 

Indeed its range of practicality may be 
sharply limited 

But even if it should work in only one 
case Canada would to that extent be 
benefited. 

I am myself convinced that it can be 
much more widely applied. 

It does seem to me that this idea is of 
sufficient importance and significance to 
justify a very careful review of its possi- 
bilities by both industry and government. 

Anything that can increase Canada’s 
productive capacity and related sales 
abroad will be of benefit to all Cana- 
dians. 


The idea of selective free trade if in- 
telligently and effectively applied might 
well have this effect. 

Here is an opportunity to display some 
of the imagination and initiative that we 
like to think are Canadian characteristics 
but which, in relation to our foreign 
trade, have not been notably conspicuous, 














comsoo Paper Mills Bid 


HAMILTON 


Newsprint-make 


operation ‘iat 


MONTREAL (Staff) — Cana- 
dian newsprint- makers are 
going to try to add $200 mil- 
lion worth of “new” capacity 
without investing a cent in 
equipment. 

They are going to argue that 
|there are urgent economic rea- 
isons for allowing mills east of 
ithe Rockies to operate seven 
| days a week. 


Year alter Year Result would be an increase 





in capacity estimated as high} 

DESIGN... as 750,000 tons annually 
Right now, a variety of pres- 
QUALITY. . sures from unions, politicians, 
AND CRAFTSMANSHIP and religious groups prevents 
THAT ENDURES more than 85% of the huge 
| Canadian industry — largest in 


CUSTOMER RECOGNITION | the world. by far — from op- 
‘ erating continuously 

OUR GREATEST TRIBUTE Fearing an intensified cost- 

price squeeze, newsprint execu- 

|tives have become restive with 

| the ban, Now they are beginning 


\— ot |to speak out against it. 
o ors \werZ Consolidated Paper Corp. 
custom ~ r jot ila 


President George Hobart told 


a srret <2 SRS aac Se 
nur his firm’s annual meeting that 
ow ° ° 
us | the limited operating week now 


could seriously limit Canada’s 
~NEW VOTE OFFICER —_—| ©OMpetitive ability 

From Our Own Correspondent Earlier (FP, Feb. 27), Elliot 

FREDERICTON—York County|M. Little, chairman of two 





‘sheriff, E. M. Lyons has been ap-| newsprint making firms (An- 


pointed New Brunswick's first) gjo-Canadian and Anglo-New- 
chief electoral officer. Lyons for| foundland) made a strong plea 
the past 12 years has served as| -, Seisuiben treet 3 
provincial returning officer for te ee es 
York County and returning officer! | “OTe such requests — In pub- 
for the York-Sunbury federal rid-| lic and otherwise — are likely. 


ing. It’s estimated that continuous 


EFFECTIVE MAY 2nd, 1960 
OUR NEW ADDRESS WILL BE 
200 ST. JAMES STREET WEST 
MONTREAL 1, QUE. 


Telephone: V!. 9-9341 


MEAD & Co. 


LIMITED 
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ANNOUNCEMENT 


DOMINION FORGE LIMITED 


ns 






SORE: 


R. T. HERDEGEN J. DALRYMPLE 


R. T. Herdegen, president and general manager of Dominion Forge Limited, has been 
elected chairman of the board effective July 1, 1960. Mr. Herdegen has headed 
Dominion Forge since 1923 and has served the company for more than 46 yeors. 
Succeeding him os president and general manager will be J. Dalrymple who has 
been assistant general “manager ond hos been associated with Dominion Forge 
Limited for more than 38 years 








YOU MAY HAVE LIVED 
ON EARTH BEFORE! 


New places, or people you pass in the street, may seem oddly 
familiar to you. Have you known them in a previous life? 


You wonder why you are living on earth to-day and for what pur- 
pose you are here. Certain secrets of life and mental development 
cannot be divulged indiscriminately. If you sincerely feel the need 
for instruction in the use of your higher creative endowment, you 
have reached the stage where the Riteresen teachings will be 
of practical value to you in your everyday life. Learn how to 
quietly impress your personality on others, to better your busi- 
ness and social position. 
Use your own naturally endowed powers to achieve results you 
now think unattainable in ad present state of untrained and 
undirected endeavour. Simple Rosicrucian teachings enable intelli- 
= men and women to soar to new heights of achievement, new 
reedom, new contentment in life, 
Devoted to the attainment of the true Brotherhood of Mankind, 
The Rosicrucians are a Non-Religious, Non-Political, Non-Profit 
Making Fraternity. 
You are invited, though not urged, to write for the free 32 page 
book—‘“‘The Mastery of Life,” which has been written to give 
readers an outline of the world-wide scope and history of this non- 
commercial fraternity, . 
This invitation is not to be taken as an assurance that every appli- 
cant receiving “The Mastery of Life” will be approved for mem- 
bership by the Dean of Students. 


Please use the coupon below or write to: 
SCRIBE: 1.6.8. 


; 
The ROSICRUCIANS camoro 
BAN JOSE : CALIFORNIA, U.S.A. 
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s Scribe: T1.6.B. 

® Tue ROSICRUCIANS (AMORC) 

§ San Jose, California, U.S.A. 

8 Please send me, without cost, the book “THE MASTERY OF 
: LIFE.” 
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For Sunday Wor 


rs east of the 


Rockies will argue an urgent 
economic need for seven-day 


operation would add between 
500,000 and 750,000 tons to Can- 
ada’s annual capacity of 7.6| 
million tons. The addition of} 
700,000 tons would be an im-| 
pressive 4.39% of the free world 
total 

It would cost up to $200 mil- 
lion to add this much capacity | 
in new mills and paper ma- 
chines. 

These are the advantages of| 
seven-day operation, says the 
industry 


@ It will enable companies to 
conserve capital, while adding 
to their ability to compete in 
increasingly competitive foreign 
markets — where almost all oui 
newsprint is sold. 


@ By holding down costs it 
would remove some of the pres- 
sure to increase prices. 

An increase in the newsprint 
price is always highly contro- 
versial. Yet executives are vir- 
tually unanimous that big 
capital expenditures for new 
capacity would make _ higher 
prices an urgent necessity (FP, 
March 26). 


@ It will remove a considerable 
disadvantage, Mills in British 
Columbia, the U.S. and many 
countries are allowed to operate 
continuously. 

Hobart says: 

“There is a possibility that 
plans elsewhere (than ir Can- 
ada) for newsprint plant con- 
struction which had been held in| 
abeyance may have been reacti- 
|vated by the recovery of 1959.) 

“If so, another wave of addi- 
| tions to world supply may come 
upon us in about 1961 or 1962 
|}unless Canadian capacity is in- 
creased. 

“This could be achieved with- | 
out the investment of a single} 
additional] dollar if all Canadian | 
|mills were permitted and pre-| 
| pared to operate seven days a| 
| week.” 

Point to remember: 

This doesn’t mean employees | 
have to work seven days. The| 
| five-day, 40-hour week is com-| 
mon in seven-day operations. | 


U.S.- India 
‘Wheat Deal 
‘Hits Canada 


From Our Own Correspondent 
WASHINGTON — The big- | 
| gest U. S, farm surplus deal | 
lever made was completed at| 
| mid-week. 
| India is getting $1,300 million | 
| worth of surplus U. S. food} 
| grains; almost all of it wheat. 
Some will be used immediate- | 

ly, the rest stockpiled. 
It will be delivered over the | 
| next four years. 


India is paying for the am 
} 


| 


| 


in rupees, most of which will 
be loaned back to India for} 


economic development. 


Canada and Australia are 
vitally affected by this huge 
deal since both countries sell 


Last year Canada exported 
almost 10 million bu. of wheat 
to India, valued at over $17 mil- 
| lion. 

In 1958 shipments totaled 
|slightly more than 25 million 
bu., valued at almost $40 mil- 
lion. In 1957 we exported 3.6 


million bu., valued at $5.3 mil- | 


lion 

Australia is most affected and 

is most unhappy. 

While Canada is far from en- 

thusiastic about the deal, our 
concern has been moderated by 
the insistence that the deal in- 
clude a provision calling for 
India to continue buying for 
;cash her “usual’’ commercial 
| grain imports. 

The U. S. tagged thtse imports 
|at 400,000 tons annually from 
the U. S., Australia and Canada. 

India wanted to slice this fi- 
gure in half, but Washington has 
been insisting on the 400,000- 
ton rate. 

“In practical terms,” Indian 
food Minister Sadashiv Ptail 
commented in Washington this 
week as the negotiations were | 
completed, “It means that, | 
whereas, at present, about one | 
ship a day sails from an Ameri- | 
can port carrying food to In- 
dia, in the future two food ships 
a day will sail.” 


METAL DETECTOR 
Measurement Engineering Ltd., 
fe Ont., has a metal detec- 





tor for the pulp and paper and 
lumber industries, which it says 
| saves on chipper maintenance and 
'saw sharpening time. 


considerable wheat to India. 
| 





'Hard-Pressed Fishermen | [""™" 
In for More Competition — | 


The already hard - pressed;share of fish caught in the 3 
Canadian fisherman is in for! northwest Atlantic. 
even stiffer competition in| “On the West Coast we are 
world markets. protected to a degree by sev- 
And aif also feeling increas- eral international treaties...” 
ing competition in fishing But there was great pressure to 
grounds off Canadian shores. Talse prices for the raw prod- 
After a nationa] tour of the | Uct and this had brought fishing 
industry, Roger T, Hager, presi- | COMPany profits to the vanish- 
dent of Fisheries Council of|'™8 Pont. 
Canada. told the council’s an- Hager said either something 
nual meeting in Vancouver that should be done to cut cost of 
he was “somewhat pessimistic”. | building fishing vessels in Can- 
Major producing countries, he ada or import restrictions on 
said, were intensifying their ef- such ships should be reduced. 
forts. Canadian costs were high, | 
both for labor and equipment. Sh ll (; d 
Yet we must sell ‘ennadiabial of e ana a 
our catch in export markets. 


Hager said the U. S. was our big S ] | 14% : 
market, accounting for half the ales p O | Gee 
industry’s sales dollar. amy tet ; 

“The U. S. is becoming an in- Sales of major products of 


creasingly attractive market for Shell Oil Co. of Canada cu 
many nations and, because of | °¢ @PProximately 14% in 1959, 


BBE SEES 








aerated and cheaper produc- | C°™Pared with an industry in- MERCEDES-BENZ 


; 5 -,| crease of 9%. 
tion in these other countrics, it 


is becoming a more difficult Middle distillates and asphalt 


price market for Canada = sales made the major contribu- | Whether you choose the L 319 D with 
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Drive and SAVE in style : 
| 
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Hager said he expected inten- | Ms to these increases, 1959 an- renowned diesel engine, or the L 319 DIESEL 


nual report of Shell Oil Co, in 


ifi competition in price. Paes 
ified compe eh the U, S. states. 


From 1953 until 1958, he said, 
world fish output rose 35% from 


with gasoline engine, you can be sure 
in January. 1006. Shell ac of fuel savings and low maintenance. 


low fuel consumption 
easy handling and parking 


a “s : ; <¢| quired a majority of the voting . i : s 

25 million metric tons to almost | “sock of North Star Oil Ltd. Versatile too! They are available a supremely rugged 
34 million. Canadian production : : : Van with hinged doors, or sliding 

remained roughly constant North Star, with its subsid- > 5 307 cu. ft. capacity 
being 928 000 metric tie in iary, Cree Oil of Canada, is an doors; as Platform Truck; or as 


1958 integrated oi] company with Chassis and Cab. 


headquarters in Winnipeg and 


Many fishing nations boosted : 
Cae __ oil and gas interests in Western 


output substantially. 





gross vehicle weight 8000 Ibs. 





ieee eee MERCEDES-BENZ 
—— 000 metric tons 7 . : a a) 

“er at ly 1,900 6,000 | crude oi] throughput was 2.6% OF CANADA L IMITED 
NG sewer 4,522 5,505 | lower than for 1958 due to the 
RUSSIO wseeeeeee a gr expiration of a process agree- bp EA & EF ss FROM © -6@ A&A $7 t 6 Ge. & cA SF 
INIA ss onvecese Y ; ment, the report stated, 
Spain ..ccccsces 635 836 5 : © 
Dates ox Soren a 148 750 At Shellburn, B.C, refinery zs eo ee ee ee —_— : wi 
Denmark ...eee- 343 598 | throughput decreased 4%, re-| duction increased 59 to 14,700, Alberta Foothills again showed; In northern Alberta, the come 
Iceland ....e00 cae a flecting the effect of strikes in| b/d, compared with 14,000 b/d | successful results, as significant | pany made promising discover 
ee eee it “= 26 | some of the major industries in| during 1958, Current production | gas discoveries were made on |ies of gas at Worsley and of oil 

“On the East Coast our pro-|the province. is running at about 50% of com-|company’s large land holdings | at Virginia Hills, Company has 


duction is being maintained. but} In spite of depressed market | pany’s potential. 
Canada is taking a_ smaller! conditions, gross crude oil pro- 


| 


|at Carbondale and at Burnt} substantial holdings in each of 


Exploratory drilling in the | Timber. these areas. 





i 
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Dads are learning fast 


Arithmetic can be fun, especially if it saves you 
money. If you do a little arithmetic with your Mutual 
Life of Canada man, you'll find it can save you a great 
deal of money. The saving arises from the big 
dividends you get from The Mutual. 


The cost of your life insurance depends on the 
dividends you receive. The Mutual Life Assurance 





Leadership . . . through an outstanding dividend record 


ML-62A 


| about low net cost life insurance, too 


Company of Canada has an outstanding dividend 
record. 


Contact your nearest Mutual Life representative to 
learn what Mutual’s dividends can do for you in 
providing the better buy in life insurance. Or write 
to the Head Office at Waterloo, Ontario, for additional 
information. 











Company Re 


, (17.9% the year before). 
Net profit on sales equ 

the same as last year 
Inventories incré¢ 


$5,779,292 as a result of new 





Merchandising 
REITMAN’S (CANADA) LITD., 


Montreal, consolidated net profit of 
$758,028 for ended Jan. 31, 
1960, was 5% higher than pre 
ye ar’s $721,354 

Sales and earnings were the high- 
est in company’s history, Presi 
Louis Reitman sz Company and 


iled 3.8% 


FRASER 
DEACON 


Cc. U. 


Estate Planning 


1 $707,325 to 


Jed 





year and en- 


vious | larged stores 

Retail installment receivables in- 
creased @0 $1,110,000 at ye 
from $518,000 a year earlier. Credit 
facilities we avai at 20 stores 






r 








dent 


Business Insurance @ Estate Taxation able 





330 UNIVERSITY AVENUE its wholly-owned subsidiaries show- | at year-end, and will be extended 
TORONTO 1 — EM. 8-7432 ed substantial growth during the to approximately 35 more stor 
year. 1960, 
—— ————— ED Capital expenditures totaled $707,- Capital expenditures totaled $1,- 





259 ($445,437 year before). 265,000 mainly for fixtur« 

Nineteen new stores were opened, In 1959, five stores were opened 
many in suburban shopping centres, | and two enlarged, In 1960, 10 new 
others in cities in which company | stores will be opened and five more 
was not formerly located. Five ex- enlarged. Approximately $2 million 


BNS APPOINTMENT 






































isting units were modernized and | will be spent on capital expansion 
two small stores were closed, in 1960. 
Completion of the Vancouve Federal Stores Ltd. in Hamilton 
. se j ‘arnwall > he, 
store resulted in operations extend-|and Cornwau, Ont., ¢ I 
ing from coast to coast. At vear end, closed 
121 stores ere in oper CONS. INCOME ACCOUNT 
121 stores were in operatic ; ; “- ‘ie 
Years Ended Jan, 31 196 1959 
Results for the latest ye io not S $ 
fu'ly reflect potential earnings due | Sales weceees 53,340,543 49,830,436 
; Net earnings .,...ce0- 4,744,699 4,297,442 
to heavy pre-opening expenses of | recs: Depres ; 135,245 46,623 
the new stores, as well as the fact Debent, interest .... 170,337 179,068 
that many had not operated a com- Prov, for taxes 1,830,000 1,475,000 
+ ° - na aan 
plete year, Mr. Reitman points out. ope —s eee ta ts et eae te ae 
It is anticipated that by 1961, Commc divs 900.000 900,000 
Reitman’s will be operating 150 | Surplus for year 897,582 781,319 
> | } Note—Cur tive ler tion claimed 
stores. By 1963, this numbe hould |," ; : 
. for tax purposes in exce r showr 
be increased to 200 in the nt ed to $1.185.000 i 
CONS, INCOME ACCOUNT tax reductions applicable thereto to $555 
Years Ended Jan, 31 1960 1959 000 as at Jar ive 
Net earnings 550 $1.484,631 Times Debent, Interest Earned 
Less: Depre or "147.791 Before depre 24.00 
3ond di & ex : 1.9230 7 After depre« 23.54 9.83 
Income t 3 Earnings per Share and Dividend Record: 
Net profit Pref.: 442 er $21.7 $20.08 
HARRY R. YOUNKER Less: Dividends on fees 7 — 
Surplus for year } — eee .% o< 
» . ncee tt Note—For tax pu ter > ila ) « 
The Baw of Novo Scotia ome Bes enn = ads 18) cesses of a0 ci dan, St 
appointment of Harry R. Younker os corded in accts.: apr . du ; 4 Pref.. $50 9: 94,445 
Chief Supervisor. Mr. Younker was born | amounts to approx. $206,000 Com 600 750,006 
ct Montaque, Prince Edward Island Earnings per Share and Dividend Record: CONDENSED CONS. BALANCE SHEET 
He has served the bank in various “a ve a no As at Jan. i! 1960 1959 
aid 4 20 0 , €2 NEN 4 €2 470 
eopacities, coast to coast in Canada and Now « ae 4 07s : seer gto! rset yt $3,479,354 
. . - -|G 4,992,647 
New York. Prior to his present appoint- Com1 1 (ne : ae A ae 614904 800 084 
ment he was a supervisor at General 5 pa *. ).19 , seeeee | Invent 779,292 5,071,967 
3 i pair 0 Pp 4 “ 19 
Office, Toronto ‘ . e ‘ Prep. ex 4.9 129 
oe o/s a at Jan. 31, 1960 ‘73 Total curr. assets 15,742,750 53 
ees ommon, old, n.p.1 417,100 | pe n¢ se eee 
Pa 7 Cor _ new, nt 840.000 Fixed ae 9.955589 14.480 591 
r A, n.p g4 ) 
By TS Total assets »5, 798,339 5 
gre | M > . . . > Acct et I 2,413,105 . 
Monts ca eu Oo CONDENSED CONS. BALANCE SHEET j,. , cannes arta 


1959 


As at Jan. 31 196 & Total curr. liab 8,402,048 


Issue Offered Invest eee foenist SORE Bog | Fumded debi... 2.740.000 2.000 


MONTREAL (Staff)—A ue + Oren 











ya € ves $0,100 r q y 2 7 ia 400 AO} 
of $84 million one-to-30-year Tota: curr. assets 3,170,561 E ato sodas s 514'000 
serial debenture of Montreal a Te : 1831 a *After dey f .... 6.905.994 6.665.837 
Metropolitan Corp. being of-| Total assets ........ 5 Working capital 12,340,702 6,808,128 





fered by a syndicate managed by | "SG ae hie aves 


Oil and Gas 









Dominion Securities Corp. Total curr. liab 1,067,715 818,250 

The one-to-10 year 6% deben-| Funded debt ........ 474 5 CANADIAN HUSKY OIL LTD., 
tures are being off Bh Oe er een tenets cabana y, Alta., consolidated net lo 
portional amounts for each year pe ; 391 | Of $1,211,396 for 1959 was 5 

r After de LOW € tr 1 195% loss of $1,767,548 

” — oF Working capital . s Refinery and marketing sakes fell 

The 6% debentures mat ring oa to $14,124,000. Sales through 
1970-79 are offered individually ZELLERS LTD., We int, Que., service station and bulk 
Or proportionally to yield 6.15%. | consolidated net profi’ of $2,009,117| plants increased 10% but this was 
Proportional price is 98.56. for year ended Jan. 31, 1960, was; more than offset by low deliverie: 

The 515% 1980-89 maturities 5.9% higher than previous year’s} of asphalt 





$1,896,751 Crude oil production and nat 
gas sales slightly. 
Growth es totaled $1,- 


616,000 ($3 


FOR ONLY 


349 


DOWN 


also offered individually or pro- 
portionally to yield 6.10%, 
Average price is 92.40. 


Sales were a record, increasing by increased 
expenalit 


188,653 in 1958) 


7°. Shopping-centre store sales ac- 
‘counted for 19.6 of 1959 





sales in Develop- 











you wonderful 
sunbaking sounds like Florida-doesn’t it? But you can have this kind of 
life right at home. Here’s all you need... 


A Backyard. Just a small backyard will do! The FOUR OAKS Pool most popular 
for family use is 16’ x 32’ (inside dimensions). And actually it’s a clever way 
to increase the value of your property. 


A dip in a cool pool whenever you like . . . pool-side parties 


Just Fill the Pool Once. No sewer or plumbing connections. Your FOUR OAKS 
Family Pool is Canadian manufactured and includes a filtration and purification 
system that keeps the water drinking fresh at all times. 


Only $349.00. Unbelievable isn’t it? You pay only $349.00 down and the bal- 
ance is spread over any period you wish up to five years. Your FOUR OAKS 
Family Pool comes complete with all equipment necessary. 

STEEL REINFORCED CONCRETE CONSTRUCTION ASSURES LIFE-TIME 
DURABILITY. ALL FOUR OAKS EQUIPMENT IS FULLY GUARANTEED. 


FOR FULL DETAILS MAIL THE COUPON 


our Oaks 


DEVELOPMENTS LIMITED 
tee bral 


FOUR OAKS DEVELOPMENTS LTD 
150 Eglinton Ave East, Toronto 


Gentiemen | would like to know 


Exclusive Distribute: in my crea co 


There are FOUR OAKS Dis- 


tributors cleor across Canodo. 
1 










more about Four Oaks Fam Poo 


me tor on appointment 


Cette eee neteere 


CITY annnvvcccccererererenseeeeeeeseeeeeree ese eeeeeseeeeeeens PROV. cccccccscccccce 


z 
a 
3 
> 


Approximate size ef backyard cscsccccrccsrensKecccevecceeees 
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| 
ports | 


ment expenditures are expected to/| 
1960 particularly fo 


of gathering and pro-| 


increase in 


“t 








associated with 
fro Di Lake 
k nditures for exploration and 








g expansion are also ex- 


1960 


interest at the end of 1959 
Cc 


increase in 













totaled 5,358 acres, the 
t alent of vately 1,150.- 
3 net acre ition company 
( over-riding royalty interest 
9.837 g cre Albert 
Sa tence an nd British Colum- 
Early in 1960, company acquired 
lea reservations and options on 
an additional 533,308 gross acres 
ude oil production - 
( sed 820,529 bbl., not lt 
138,000 produced for 
Sturgeon Lake field. 
Drilling activity was bel nor- 





markets for oil 
uction. Of the 29 gro 


led on s working | 


due to lack of 
ana 


wells dri 


gas prod 





pany 











interest lands, 21 were completed | 
as producers 
D C le ¢ ut for t 
thy refineries 9408 bt 
n 1959 (9 4 bbl. in 1 Decrease 
| ely to be -n¢ i 
Pe aie 
na ’ ile 
S ehe I ) e aske 
a special meeting to vote on a pro- 
posal to offer Canadian Husky 
common shares for outstanding 
common stock of Husky Oil Co. 
Ba of exchange is eight com- 
ures of Canadian Husky fo 
ning es of Husky O1! 
CONS, INCOME ACCOUNT 
Years Ended Dec. 31 1959 
G ) ; 
Le ( $ 37 14,895, 01 
Net earnings 1,352,734 1 
Le De 1,229,448 1 
Deplet 418,523 
Intere ee 624,84 
Unde ‘ 
Add: ¥ 193 
Net loss 1.211.396 1 
Add: Pret a14( 214.089 
Deficit 1,425,484 1,981,63 


Earnings per Share and Dividend Record:* 


Preferred, $50 7 : d$16.98 $24.77 | 
Paid es 200 2.00 
( ri ) 
Ne I 
*Rased c of z 
€ 
Shares o/s as at Dee 1 
6% Pref., $50 p 63 
( $ O56 ‘ 








CONDENSED CONS 
As at Dec. 31 

Cash & D b 
t € 

Pr € 
Total curr. assets 

M € s 

Plant, prop. & equip.* 


‘ I I 
Groodw 


Total assets 





Total curr. liabs 
I term debt ccs 
pit 
Capital surp eee 
Defic 
tAfter depl, & 
depr. of . wee 2,981,706 


*After depre OE is 
Working capital 


4,526,429 
8,376,161 





Financial 
SUPERVISED AMERICAN) 


FUND, Montreal, net income was 
$4,388 in 1959, compared with $3,911 | 





for 13 months ended Dec .31, 1958 
DISTRIBUTION ACCOUNT 
Year Ended Dec. 31: 1959 +1958 
Gross income ° $7,036 
Less: Ope CXS. c6d% 2 46 
U.S. taxes — ] 
Net income 1,388 
Less: Divider 4,048 5.6 
t13 me 
Surplus for year ...- 340 41,726 


«Deficit 
Earnings per Unit and 
ord:* 

Unit ‘ : $9.13 $0.0 

Paid 8 0.12 

*Based on number of units itstandir 
as calculated from distributions paid 
Units o/s at Dec. 31: 


Distribution Rec- 















Units . 04... 32,222 38 ,56¢ 
BALANCE SHEET 

As at Dec. 31: 1959 1958 
Cash et pr $6,453 $51,972 
Accts. rec., etc cove 579 58 
Inve « mkt. val. ccs 230,640 

Total assets eee 237,672 9,863 
Units i d 169,138 557 
Distribution 0542 
Capital surplus ie a 51.84 
Net assets per sh. ... 3.2; 

aDeficit 


SUPERVISED INCOME FUND, 
Montreal, net income was $50,198 ir 
1859, compared with $45,892 for 13 
months ended Dec. 31, 1958. 


DISTRIBUTION ACCOUNT 









Year Ended Dec. 31: 1959 $1958 
Gross income : ) $36,944 
Less: Oper. exps i 11,052 | 
Net income 45,892 
Less: Dividends 57,506 | 
Deficit for year ..... 11,614 } 

3 months 
Earnings per Unit and Distribution Re- | 
cord:* 

Unit a $0.18 $0.14 

3 ae ; 0.17 0.17 

*Based on number of units outstanding | 
as calculated from distributions paid. 
Units o/s as at Dec. 31: | 

Unit 312,509 294,900 

BALANCE SHEET 

As at Dec. 31: i959 1958 
Cast . $2,548 $126,393 
Act rec etc ° 907 7,954 
Invests., mkt. val. oe. 1, 571,067,477 | 

Total assets ........ 1, 1,201,824 | 








Units issued cooe 1,2 1,113,229 


95,835 


Distribution a/c ...0. 411,531 41,404 | 
Capital surplus ose 429.292 89,999 
Net assets per sh. ... 3.89 4.08 | 


aDeficit 

SUPERVISED GROWTH FUND, 
Montreal, net income was $11,664 in 
1959, compared with $12,162 for 13 
months ended Dec. 31, 1958. 


DISTRIBUTION ACCOUNT 
Year Ended Dee. 31; 





G { > income 

Less: Oper. exps . 

Net income ......+s0. 

Less: Dividends ..ceo. 10,863 

Surplus for year .... 801 | 

Earnings per Unit and Distribution Re- | 

cord:* | 
Unit . . $0.04 $0.03 | 

Paid 0.035 0.03 


on number of unit 
dis 





Units* . eens 312,079 
BALANCE SHEET 
As at Dec. 31: 1959 


Accts, rec., etc 
Invests., mkt. va 





Total assets case 
Units issued .......0 
Distribution a/C ...+. 
Capita! surplus ...... 
Net assets per sh. ... 

aDef.cit 


CHANGE AGENCIES 
Grant Advertising Ltd., Toron- 
will handle proprietary drug 

veterinary product advertis- 


' to, 


g for the Canadian operating 
firms of the world-wide Nicholas 
International Ltd, Canadian ad-| 

being consolidated 


with the Grant agency which will 
| take over from three other agen- 
|cies previously handling various 


| 
| 
| 
| 
vertising is 
| 
I 
|| Nicholas lines. 








May 7, 1960 


how fast is accurate? 


Business needs both—the spoken 


word and written records. But 
few businesses realize that you 
can write as well as talk through 
telephone lines. In fact, you can 


any form 


ion: 


use these lines to carry 


of business communicat 
Teletype gives you inventory 


firures, sales trends, cost analyses 











or data processi! gy inforr 
instantly from anywhere — in 
writing. Telephoto or facsimile 
equipment reproduces any picture 
or drawing over any distance. Tele- 
metering devices give 


control over un 


or a permanent, c! 
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and these are just a few of the com- 
munications services you can get 
through telephone lines, to and 


from any place, wherever there is 
a telephone. 


All the 


1] 
cable ar 


e messages travel over the 
1 microwave network built 
and operated by your Telephone 
Company and the Trans-Canada 
Telephone System*. To find out 
telecommunications via _ tele- 
phone lines can help your business, 
lave a communications analyst 
give you the whole story. 


how 


No obligation, of course —just call 


YOUR TELEPHONE COMPANY. 


e Telegraph and Talephone Company, 
mifad—The Ball Telephone 
askatchewan Government 


elephones 
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THE FINANCIAL POST 


There's a feeling of finality when you 
figure with a Friden calculator. Friden 
calculators perform more steps in 
figurework without operator decisions 
than any calculating machine 
developed. With human error 
minimized, Friden figures faster. There 
are fourteen Friden calculators designed 
to speed the problems of any type of 
business. Learn more about the time 
and money saving Friden with a fifteen 
minute demonstration on your own 
figure work. Call the Friden man 
for proof. 


JOSEPH McDOWELL SALES LIMITED 
36 Mobile Drive, Toronto 16, Ontario 
PLymouth 9-4121 


Sales and Service across Canada 
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GLOBE ENVELOPES 


ARE GOOD Company Reports | 


TRAVELLERS 





Amusements Utility Public Utilities 
UNITED AMUSEMENT CORP.,, LOWER ST. LAWRENCE POWER; JAMAICA PUBLIC _ SERVICE | 
Montreal, cor-slidated net profit of |CO., Rimouski, Que., net profit of | LTD., Montreal, net profit of $324,- | 
$266,089 for year ended Jz 2, 1960. | $577,835 in 1959 was 13.9% higher | 065 for 1959. was 22.9% higher than | 





26.67 higher than previous! than 1958's $507,419. 1958’s net of $263,647. 
year’s net of $210,257. Consolidation Revenue from sales of power in- Operating revenues of the sub- 
in the latest fiscal period includes | ereased by 6.4% over 1958. This re- | sidiary increased 14.8%, to £2,108,790 
al] subsidiaries 50% or more owned ilted from sales to new customers | Sales of electricity were up 19.9%. 


During the year, company acquired | .5q from increased sales to existing Capital expenditures totaled £1,- | 





























. 1 . - =¢ © | 
a ge but not controlling interest | recidential, farm, commercial and} 565,212. Included were the com-| 
Consolidated Theatres Ltd. which | industrial customers pletion of the Maggotty hydro proj- | 
er major downtown theatres Revenue from sales to other|ect and connection to the grid,| 

Montreal and others in Quebec utilities decreased by 4.3%. work on the Hunts Bay No. 4 unit 

/ ara rs ies The amount paid for power pur-| and extension of service to new 

ANNOUNCEMENT : wince uaa 1060 1959 chased increased from $410,171 to} areas. 
Net earnings p $158,393 | $426 406 in 1959. Sales of electricity Modification of the Jamaican tax 
JOINS AIR FRANCE eer ete ekses 15,615 123.3", rose by 8.5% and reached the total | laws in 1959 permits the subsidiary | 
int. chg pert “3'528 “3528 of 121 million kwh. to deduct, from taxable income, in- | 
Mino ir 1,866 . At year-end company provided vestment allowances amounting ~ 
t 60,665 97,034; * a me | ager acs : "ie 

Net profit sss+ Dee'oso 210.257 | Service to 32,360 customers, 555 more | 20% of construction expenditures. 
I , eee ~66, 088 ~ AU we a . a - “6 Ros 
| Less: Divider 189,721 161,658|than a year earlier. Sales to resi- in August, 1959, £1,250,000 serses | 

Surplus for year 76,368 48,599 | aeantial and farm customers con-| K 612% debentures, due 1984, were 

ert ree tinued their rate of growth of recent | issued to finance construction pro- 

. Rete seg ag ee 5.48 18.91 | yeal Residential customers,” the gram. 

| After dept 18.52 13.82 | jargest group, increased their-total} To provide funds for standard- 
Earnings per Share and Dividend Record: purchases in 1959 by 10% afid farn ization of frequency, ; subsidiary 
ClLA&B aaa tenis 90.65 | customers by 8.9%. has arranged tentative financing of | 

ais olen Cc ; een attain 1959 | UP to £3,5 million with Colonial De- 

Shares o/s aeee stile aenintl d ig $1.057.493. Largest | velopment Corp. of London, In 

Class A, n.p.v $242 270,832 | 2 t undertaken was a 16] | return, company has agreed to sell 

Class B, n.j as 52,484 | single project undertaken was a 161 Colonial 25,000 common shares 

— ete ch ae eee ea transmission line of 32 mi. from | t© Colonial <o, ee 


held by subsidiarie a sah | at $30. Financing is dependent upon 
meld ' ee Les Boules to Rimouski. A total of at a Financing oie P hea P : 
CONDENSED BALANCE SHEET adoption of legislation allowing sur- 


3 12 mi f distributior Ling was ’ ee 
' Jan. 3 ; ; wees . charge on customers’ bills sufficient 
As at 966 1959 I t in rural areas ; ae 
: ; $14,250 $246,439 to retire debt. 
ts., @tC., TEC, sees 99,324 76,046 President R. N. Benjamin report 





shone caaps 116'359 INCOME ACCOUNT 




















































| 
i 
0.5 - ‘hint . anv x “ts to issue | 
Mkt, sec.t """ 1,997,926 1,486,915 Years Ended Dee. 31: 1959 1958 | that company expec pe eal 
Invents 5 77,339 59,784 Gross revenue . ..» $3,409,099 $3,163,066 | warrants to common shareholders 
Total curr. assets 2,148,839 1,985,543 | Net earnings ........ 1,619,675 | to subscribe for 40.500 common 
Def, chg ++ tae ‘ Depr¢ 467,188 | shares on a one-for-10 basis. Proc- | 
117/300 ’ J che ‘* coc eeds will be used to purchase 
; ot pee : oe " cee 444.544 | ordinary shares of the subsidiary 
‘ eral eee | Set pretit... a 507,419 INCOME ACCOUNT 
a Total assets 5,541,331 | Le Years Ended Dec. 31: 1959 1958 
A et 175,650 412 Pref. divds. .. 99,764 101,277 | Net income oa $428,191 | 
G. MAURICE GAUTHIER Bank Con divds 200,000 200,000 | Less: Inc. taxes ..... 164,544 
otal cur 75,65 j 278,071 206,142 | Net profit seen : | 
The appointment of G. Maurice Gauthier , rotal “ i aa se are : - cPnaiet Less r Divds Somat 324,000 
mw —For yn ax irposes the m- aa 
os Public Relations Manager of Air Fronce | 26,758 ae c Heepngeenth ae cee allowance Surplus for year #5 80,772 | 
({Canoda) has been announced by Jean ! for depreciation, which exceeds company’s go creed ad oes and Dividend Record 
Ponsot, Conadian General Manager see 610,251 ovision, thereby decreasing taxes pay Paid " oo ( 017 
| : t able. This amount is shown on the balance ae eee os 
a > lation enocer for va fold a : 
Fermerly Public Seahens Moseger fo heet as a tax provision for future years, +Foliowit ’ oe tat cae 
Maclaren Advertising Ltd., Montreal, Mr oat rollow!l : 1 i 
; > Pro Forma Earnings Based on Subsid 
Gouthier brings to his new post broad ‘Af d Times All Interest Earned: rn aaa 
1 + 2 1 Ref > denre 9 2 : 7 21 > er 
experience in the public relations ond 727, 1,321,491 Be! re ler i io ; = tr Common $3.10 $2.60 
advertising fields ocquired in large ad te accounts of sub- After deprec. ... = | Rate of Conversion i et 
th ' t ns 00% or more of parnings per Share and Dividend Record: | to f£ . $2.67 $2.71 
vertising ogencies, the automotive ind ) , 4) Pref $5.28 $4.56 | Shares o/s as at Dec. 31: 
try and cultural organizations in Mont Working capital 1,872,814 1,809,898 De . 0.90 0.90 | Common, n.p.v. . 405,000 405.000 
E ss : Contingent liability Jar 2. 1960. re i 929 2.03 | . " 
Fenty ingserend Foros f ‘ i TL seseeeeeece = 2.03 | = CONDENSED BALANCE SHEET 
a “y oh ee | ene ene 1.00 1.00 wes 
$127,966 As at Dec. 31: 959 1958 
Shares o/s as at Dec, 31: Cash, treas. & $43,238 75,345 
' Pref., $20 par . 109,504 111,384 | Accts., etc., rec. . eo 7,509 
Common, n.p.v, .. 200,000 200,000 Total curr. assets .. 50,747 
= > : a" Inv. J.P.C. Co 
CONDENSED BALANCE SHEET Ltd., ete pee 1,426,895 1,395,439 
= Pe eae 1959 1958 Total assets vee 1,477,642 1,477,6 
Cash . $198,309 $210,408 | _ Total curr. liabs. .. ree ee 
e Sc Accts, rec, less res. ... 1,484,902 539,164 | Capital stock ........ asa 
| a oe i kee east on Working capital ,.... 50,483 Bi,874 
Cc Oo Total curr, assets .. 2,040,617 1,183,310 bo ane 
i assets .. . 113,897 102,128 i 
f L E & E exp. less w/o 179,211 135,237 Financial 
LIMI ixed assets .....+++« Saaa eee coear een GENERAL MOTORS ACCEPT 
, ‘ ssets ........ 17,951,083 , . ‘a os _ 
' aie "325,000 "485,000 | ANCE CORP. OF CANADA, To- 
Shortest and Surest Method Accts,, etc., Pay. ..... 647,041 — 636,364 |ronto, net profit of $2,599,836 for 
M A TRICULATI oO N Total curr, liab, ...; 1,472,041 1,121,864 | 1959 was 16.2% lower than 1958's net 
Deh WARE, icscscescas 1,951,443 1,983,898 | 9 299 
Def, inc, tax ......00. 281,920 248,530 | Of $3,462,392 
‘ ete matriculation In one ve ext é Deprec. res ceeeeee 4,049,489 3,620,396; Retail receivables acquired ! 
Individual i ruction — Sma tu 9 A 1 now being con- Other reserves ....... 256,311 210,945 1959 totaled $261.964,000 ($254.376 
sidered for Autumn Ter Funded debt ....s000- prance Sara 1000 in 1958) and wholesale, $436.- 
3 . , ‘ Ee, apital stock ........ 3,190, 3,227, - * 
44 WOODLAWN AVE. WEST TEL, WALNUT 23-1189 TORONTO 7, CAN | Surplus .....+........ 1,614,799 1.336.728 | 276,000 ($409,015,000) 
= a Working capital ..... 568,576 | 61,946 INCOME ACCOUNT 


As at Dec, 31: 
Net earnings 
Less: Int, & disc 





12,167,587 








Income taxes .... 2.966.181 359.697 | 
| Net profit .. 2,899,836 3,462,392 

Less: Dividends 2.700.900 3,150,000 
Surplus for year 199,836 312,392 
Times Interest & Discount Earned 

After depre 1.48 1.56 
Shares o/s atas Dec. 3! 

Common, $100 p: 150,000 159,000 


CONDENSED ©=.ALANCE SHEET 


As at Dec. 31: 859 1958 
Cash rere $20y 4 $276,791 
29,484,810 


| Govt. bonds eee 
| Notes & bills rec 


(net) 265,773,746 





Accts, rec, “ 486,594 
Total curr, assets 266,537, 1: 
Unamort, disc 2,344,547 
Comm. prod. leased 288,932 | 
| Mise, assets 56,093 | 
| Fixed assets$ 444,488 








Total assets 
Notes & loans p 


269,671,191 


142'878,971 115.244.886 | 





|} Accts. payable ..... 23,488,333 27,504,269 | 

| Taxes payable $e 1,541,374 1,687,617 | 

| Interest payable ... 895,000 195.000 

| Total curr. liabs. , 168,803,678 145,331,772 
Employees’ benefit 

| OME hans Bene ciuees 72,042 72,437 
Funded debt ....... 107,500,000 107,500,000 

| Capital .. seeees 15,000,000 15,000,000 

| Surplus . , a 1,966,818 1,766,982 


#After depr. of .. 870,465 856,680 
| Working capital ... 120,470,522 121,205,359 


Electrical Equipment 


CANADIAN ICE MACHINE CO., 
Toronto, consolidated net profit of 
$49,572 for 1959 was 17% lower than 
1958's net of $59,712. 
| Volume of business booked in 1959 
| was a record, and year-end backlog 
| was‘highest in company’s history. 
| Company was held responsible for 


RESERVED FOR YOUR ENTRY INTO ;-'\ % a fire which destroyed cold storage 


; plant in Trenton and settled for | 

Be . $100,000. President H. V. Shipley re- | 
THE RICHEST MARKET IN THE WORLD ports that company now has ade- | 
quate insurance. 


Activities of subsidiary Ryan 
an « , Brothers Equipment Ltd. have been | 





diversified following deterioration | 
of market. This subsidiary will en- 
jter air-conditioning field, expand 
}restaurant equipment sales and 
start a contract maintenance depart 
ment. 





} Company has arranged with York 
| Corp. of the U. S. to fabricate and/or | 


ae) ; assemble York air-condi 5 units 
The great market of the United States — so rich that cae ee oe ee tee 
it is a magnet for go-ahead companies from Europe 

and around the world —is on your doorstep. 


| tional volume is expected nearly to | 
| double last year’s production. 

| Refrigeration division increased its 
}volume 20%. | 
|} Record operating performance of } 


Think how well placed you are to expand into 





T ee ets. ae : . : subsidiary Shipley Co. of Canada re- | 
the USS. market. The logical place to begin opera~- } sulted from unusually hot summer. | 
tions, NEW YORK STATE, is only a few hours away. | President Shipley anticipates that | 

‘ : ; : a | Operations in 1960 should result i: 
And there you will find a climate that is more than |“very satisfactory profit.” 
favourable to the establishment of new enterprise. CONSOL,. INCOME ACCOUNT 
— Ended Dec, 31: ea — - 1958 
, 9 es sross revenue ....... 298,93) 6,506,550 
Governor Nelson Rockefeller’s new administra- et oper, ne. ......, erik ss 
. ‘ Net GBPmings ......00¢ 127,889 159,104 
tion extends a warm welcome and every possible Less: Depr. & amort,. 38,540 34,040 | 
. : ‘ fb - Debent, int. ....... 17,577 20,052 
assistance to Canadian companies entering NEW Add: Profit sale f.a. .. 20,875 8... 
; E —— Less: Loss fire damage 104,921 
YORK STATE. As a first step, why not get in touch noo ee | 
with Commissioner of Commerce Keith §. McHugh? Loss: CL A Givds. .... 39.000 20,000) 
e wi i , nit} ; Surplus for year ..... 24,572 34,712 | 
He will provide you with reports on sites, labour, Earnings per Share snd Dividend Record. | 
markets, transportation, raw materials. Class At sescsssous Ra 08D 
Fae 2. 0.20 0.80 
Better still, run down to Albany, You'll find we ae rere o en 
talk the businessman's language. Write to Keith S. toa 
n J r c ST! Cl A, G1 PEP cece 25,000 25.000 
McHugh, NEW YORK STATE Department of Commerce, Gea eee. «Gees anaes 
Dept. FP, 112 State Street, Albany, N.Y., or phone CONDENSED CONS, BALANCE SHEET 
P At as Dec. 31: 1959 
HObart, 2-7511, Extension 3777, Albany, N.Y. Cash. ...es: wapibio cas: aes 
Accts, rec., less res, .. 1,514,334 
Inventories ........ eco 943,053 


C.S.V, Life insur, 13,196 
62,172 


EXPAND INTO THE U.S.-VIA vance Si 28 


2,702,287 

Fixed assets* ........0 228,336 
Total assets ...... eee =2,960,152 
Due bank ............ 617,091 


L.t. debt due ......... 22,448 

* Accts., tax., etc. p. .. 946,358 

| Total curr. liabs,... 1,585,897 

F | Long term debt ...... 316,350 
Prem. on stk, ........ 91,500 

Capital stock?......... 75,000 

Earned surplus ...... ° 891,405 

|  *After depr, of ..... 372,812 

Working capital ..... + 1,116,390 











Contingent liability as at Dec, 31, 1959, 
included $893,000 re notes under discount. 





Insurance 


means 


For the Homeowner: Today, insurance is 
making it possible for more Canadian fami- 
lies than ever before to enjoy the security of 
home ownership. 

Without the protection of insurance against 
fire and other disasters, probably few of to- 
day’s new homes could ever have been 


started. Knowledge that a home and its 


ALL CANADA INSURANCE FEDERATION 


on behalf of more than 200 competing compar vriting 
: Tas: 
Fire, Automobile and Casualty Insurance, o<# 





contents are adequately insured against 
sudden loss replaces worry with Peace of 
Mind. 

Last year, the companies writing fire, auto- 
mobile and casualty insurance paid out more 
than S00 Million Dollars in claims across 
Canada — real evidence that ‘insurance in- 


deed means Peace of Mind. ALL CANADA 
INSURANCE 
FEDERATION 


» 






i a a ee 





He keeps 8372 tank cars rolling 


He—and many other skilled men like him—maintain 
the finest tank car fleet in Canada. These men, in five 
Strategically located repair shops across the country, 
keep Canada’s largest fleet rolling. They save you in 
convenient and costly delays 

Whether you ship petroleum products, chemicals, com- 
pressed gases, edible products or any’other bulk liquid, 


Products Tank Line offer you unequalled service— 
@ 5 strategically located repair shops across Canada 


@ Canada’s only wholly-integrated tank car building 


facilities 
@ Unique per diem leasing for petroleum shippers 


@ Canada’s largest tank car fleet 


Repair Shops: 





PRODUCTS TANK LINE OF CANADA, LTD. Edmonton 
181 Bay Street, Toronto, EMpire 3-9406 Oakville 
% Montreal 
Halifax 
Divisions: SPARLING TANK & Meo. Co., Fabricators and ErecYors of Steel Plate Prod * Graver WATER CONDITIONING Co., Water Treatment 
and Chemical Process Equinment + Tue LinpsaAY COMPANY, Home-owned Vi e 


Lift Stations and Treatment Planis. 


iter Softeners + Smit & Loveess Company, Factory-Built Sewage 


















| 


Announcement 


tmencne |Eneourage Deeper 
‘Oil Exploration 


facturers Limited announces 
Saskatchewan’s new oil and gas 


with regret the resignation of 
Mr. T. A. G. Staunton as a 
director of the Company. 


Mr. Stanley W. Wilbur has been 
appointed Vice President and 
Mr. W. D. Glendinning and 
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MOVING TO AN IGLOO 
WITH A VIEW 


. ® 
Mr. C. F. Carroll have been : . " Zs - . site . 
elected Girectors. regulations gl ve ol industry They're off to their new split level by the sea. 
Cee ih =e 
Lisa a nenté ‘Senlinss in exploratory Everything pages and sealed but there is not 
si ' a mover in sight. 
field... 
LIFE INSURANCE Fe = a Unlike our friends in the land of the midnight 
—_ rom ur wa orresponden lare pent the balance may be 
ESTATE REGINA — Saskatchewan’s carried forward and credited| sun, when you move you can rely on an 
petroleum and natural gas regu- | against requirements the fol-| expert Allied Van Lines —tt el des 
BFE cist les—the pccesetter 
PLANNING lations have been amended by| lowing yea during the life of} P P 
~ ij order-in-council with the an-| the permit, in long distance moving. Allied is first 
ce eg nc ‘ed intent f encourag- The amendment ver only . \ . . 
INCOME TAX : n unced inten ion 0 enc ira le a m e onl} with the latest techniques ‘ca iainitnee neck ng 
EXEMPT ¢ ing exploration of the older, permits issued be een Apr] 1 wet 
PENSION PLANS Ly potential oil-bearing formations; 1960 and March 1961, They and storing. 
%, in the province (Devonian or! are not retroactive 
ai lower) Amendment of ‘ a~ ‘ : 
| | > A ear in th 
6 Leaders in the industry are|tions follows closely on the Look for your local Allied Mover in the 
MERCER McTAGGART C.LU. reluctant to comment since the| dropping of more than one mil- I Yellow Pages of your telephone directory. 
SUITE 203, 749 YONGE ST effect of the amendments is!lion acres of permit and lease 
WA 4-8494 c capable of various interpreta-| acreage held by companies ac- 


MUTUAL LIFE OF CANADA | “°?®: 
Changes announced by Min- 
eral Resources Minister J. H. 
| Brockelbank on April 19 pro- 

vide: 
@ Exploratory permits wil] now 

Consult: cover a five-year period 

" @ Cost of a deep-test well may 
COOPER be applied to the entire work 
commitments for the life of the 


APPRAISALS 
LIMITED 


permit. 
@ Royalty-free privileges for 
one deep test discovery well will 
be permitted within the boun- 
daries of each area carrying a 
minimum of 75,000 acre 
Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT more freedom ft c 
: the exploratory field and to give 
operators two years in the low 
rental bracket with a low work 
commitment without compul- 


Intention of the amendments, 
which one-year trial 
the oil industry 
in 


are on a 
basis, is to give 
of operation 


596 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


sory drilling. 
The incentive 
include 100% 
penditure for deep test 
This is interpreted to mean 
that if more than the required 
jexpenditures for any one year 


amendment 


carryover of ex- 


Years of Experience 


from Coast to Coast 








Custom Protective Coatings to Industry 
: ee Ses 






Formulated cand Monufac ured by 


Sigs 


HEAMAN PAINT: 


LONDON ONTARIO 





1093 MARGARET STREET 





% WHITE ~ STRIPPABLE COATING < ANT -CORROSIVE 


Jeep 
$e 


! 












vehicles 
work 
here 










Canada’s well-run communities choose ‘Jeep’ 4-wheel drive 
vehicles for far more than just dependable, go-anywhere trans- 
portation. With 3-point power take-off, a ‘Jeep’ vehicle operates 
all sorts of special equipment—sprayers for insect and weed 







control; snow-plows, graders, dozers for road, drive, parking lot 
maintenance; compressors for running breakers, welders, other 
air-powered tools; trenchers, post-hole diggers, pumps and 
winches, in fact more than 100 pieces of equipment designed 
specifically for ‘Jeep’ use. Find out how a ‘Jeep’ vehicle can save 
you money. See your Willys dealer. He's listed under “Trucks” in 
the phone book yelfow pages. He'll be glad to give you a 








demonstration. 
yeep family of vehicles 
> 2and 4 wheel drive 
Products of 





WILLYS OF CANADA LIMITED, Windsor, Ontario 


«++ one of Canada's growing industries 
‘Jeep’ distributors and dealers offer coast to coast sales, ports, service 


DISTRIBUTORS 


VANCOUVER, B.C. Willys of Canada Limited, 1672 W. Second Ave. 
CALGARY, ALTA, Modern Motors Ltd., 1538 Sth Avenue East 

EDMONTON, ALTA, Pardee Equipment Co. Ltd., 4410 103rd Street 

REGINA, SASK. Western oe Ltd., 1630 St. John St. (also Saskatoon) 
WINNIPEG, MAN., Boulton Motors Ltd., 155 Fort Street 

FORT WILLIAM, ONT., Priford Motors, 103 West Gore Street 

TORONTO, ONT. Willys Ontario Co., 3284 Yonge Street 

MONTREAL, QUE. Cooke Toledo Motors Ltd., 2134 St. Catherine St. West 











QUEBEC, QUE. Auto Moderne Ltee, 498 rue de la Couronne 
FREDERICTON, N.B., Capito! Garage Ltd., 355 Campbell Street 
HALIFAX, N.S., Automotive Distributors Ltd., 123 Howe Ave. 
ST. JOHN'S, NFLD., McKinlay Motors Ltd., 51 Le Marchant Rd. 


KW-8677-6A 








F | quirements. 


tive in the province 


NATION-WIDE SERVICE... LINKED BY TELETYPE 











Also preceding the changes FOR “ON-TIME” MOVING 
were representations and dis- 
cussions with individual com- 
panies and with the Saskatch- 
ewan division of the Canadian 
Petroleum Associat 
The CPA comment on the 
changes: ’ 
“We will alwa welcome 
change n the regulation x 
which are designed to give E ' 7 
greater encouragement to oil = 
exploration and deep drilling|to be spent in drilling. duce the clause covering royal-| is not less than 75,000 acres be meaningless. even fifth year of the 
progress. These may prove to be ® The amendments also intro- ty-free production for oil It is doubtful whether any If the discovery is made in the| which would be close 
some advantage. duce a 100% carryover of ex-| produced from a wildcat dis- great rush will follow the an- very early life of the permit, | normal, t is proble: 
“We have expressed the view,| Penditures for a deep  test|covery well from a formation| nouncement of these amend- the possibility of sufficient de-| whether sufficient, 
Lowaever ‘that fai preater en-| approved by the minister, or in| 100 ft. below the top of the ments as in many cases, budgets| velopment drilling and the es-| would move out of thi 
couragement could be given to ther words, any excess in any | Devonian in a well drilled to the for the 1960 program have al- tablishment of a market for the; to attach any real dolla 
the oil industry in Saskatch-|given year can be applied| pre-Cambrian, or other forma- ready been fixed new crude and transportation! to the clause 
ewan bi against following yearly re-|tion approved by the minister, Observers say that the royal-, facilities could make it pay off. The amendment 
> “Withdrawing the one per-| Gu¥lrements. in lands covered by the permit ty-free clause could mean a If, however, the discovery did | ever, admitted to be a 
cent road allowance oi] tax. @ The amendments also intro-| and providing the permit area! great deal, or it could prove to|not come until the foucth or| the right direction 





> “Giving a firm guarantee that 
in future all crown lands will 
be disposed of tl 
tive bidding. 


> “Ensuring a 


lrough competi- 


POLYTHENE 





wellhead price 


for gas tha would. offer en- 
couragement for companies to 
search for this product in the 
province 
It is understood that these 
points were made to the govern- 
ment discussion of the pro- ; 
posed amendments prior to, the 
order-in-council, but no com- ee 
mitments were made : 
The amendments introduced 
by the department include the 
following changes: 7 
@ Life of the permits issued 


luring the 


trial period will be 


five years instead of the three 
years now in force, 

@ Under the amendments, first 
and second year rentals will be 
2c an acre, third year, 5c an 
acre and fourth and fifth year, 


110c 


an acre, Previously, first 
|}year rentals were 2c an acre, 


CONTAINERS 
THAT A CHILD 
CAN LIFT! 


For years, people like chemical producers 


second year, 5c, and third year, 
| 10c an acre 

@ The deposit mini- 
mum must be 
made to the department within 
90 days of the commencement 
of the first year of the permit 
instead of after the first year 
This designed to reduce the 
jholding of acreage without 
work, 

|@ Under the old regulations, 
minimum work expenditures 
| began at 20c an acre or a mini- 
i/mum of $10,000. whichever was 
the greater, for the first year. 


covering 


expenditures 


4 


Drilling requirements came in 
{the second year with require- 
|ments of 40c an acre with one- 
half, or a minimum of $15,000 


to be spent in drilling opera- 
tions. 
The third year was 60c an 


acre with the same drilling re- 


Under the amended regula- 
tions, it will be 20c an acre) and processors have been looking for giant 


during the first and second year 
iof the permit, or a minimum of 
$10,000, whichever is the great- 
er, and no drilling commitment. 

It 


packages that would be resistant to corrosion 
and breakage, lightweight and economical 
—so they could reduce handling and storage 


is 40c an acre during the 


third year with at least one- COStS. Polythene has ended the search. 
ialf the sum or $15,0 mini- . : 
mum to be spent in drilling Through a new moulding technique, the 


Engel process, polythene can now be formed 
into containers as large as 200 gallon capa- 


operations. 
In the fourth and fifth years 
expenditure requirement is 60c 


lan acre with one-half the city—in drum, bin, barrel, tank and other 
| A4mount or a minimum of $15,000 


shapes. These containers are impervious to 
all common acids, virtually unbreakable, : : 
inexpensive, light enough to be lifted by : 
a child. Polythene today has many uses— 
as pipe, wire and cable insulation and sheath- 
ing, housewares, film, paper coating, con- 


IPR Group Elects | 
‘Ben G. Viceari 
Ben G. Viccari, public relations 


j}manager of General Foods Ltd., 
has been elected president of the 


Canadian Public Relations Soci- 

ety, Toronto. se roses «a. tainers. It could mean improved perform- 

|son arc ance and added sales value for your 
Edward C Hopkins, Toronto 


products. Check the possibilities with 
Canadian Industries Limited, Plastics 
Division, P.O. Box 10, Montreal. 


Gp Polythene 


CANADIAN INDUSTRIES LIMITED SUPPLIES POLYTHENE RESIN 
TO THE PACKAGING INDUSTRY. 


Harbor Commissioners, vice-presi- 
dent, Roy T. Cottier, Imperial Oil 
Ltd., secretary, Lawrence W. 
Holmes, Dominion Brewers As- 
sociation, treasurer. 

Elected to board 
were: 

Kim Beattie, Canadian PR Con- 
sultants; Gerald D. Brown, Pub- 
|lic & Industrial Relations; Miss 
| Muriel Fleger, Robert F. Warner 
jInc.; Miss Rita Ford, T. Eaton 
Co.; H. G. Kettle, Massey-Fergu- 
|son Ltd.; Kenneth C. Watts, Rob- 
\ Simpson Co. 


of directors 


John H. Yocom, B-A Oil, past 
resident of the Toronto Society, 
an ex officio board member. 











FIBRE GLASS BATH TUB 
won't peel or chip since the 
finish is an integral part of 

the tub, the maker says. It’s 

also stain-resistant and light- 
weight. A 4614-in. tub weighs 
only 18 lb. Nail polish, iodine, 
mercurochrome and_ similar 
stains are easily removed, The 
fibre glass construction mean 
low heat loss of the bath 
water and absorption of bath- 
room noises. Price: $35. Also 





available: A fibre glass sink 
Price: $6.95, 
CROOKS BEWARE: If anyone 


tries to apply ink eradicator to 
alter a cheque written on a 
new paper, the word “stop” 
appears on the paper to warn 
cashiers 

* * * 

TIRE INFLATOR designed 
emergency use holds the equi- 
valent of 40 lb. of tire 
pressure. Price: Around 
Refills cost about $2. 


for 


$3. 


* * ~ 


SHOESHINE KIT has a swing- 

out, shoe-holding bracket that 
into place and holds 
ze in polishing 
position. It mounts on a doo: 
or wall, providing storage for 
polish, daubers, cloths and 


brushe 


} L- 
LOCKS 


shoes of any 


. 7 


MOTORIST can 


t 


see at a nce 
h h: forcotten 
le Nas Tforgorten 
ff +}, 


pla 


+ 


» switcn 


off the car radio, the lights, or 
any other accessory New 
contro] lamp installed on the 


dashboard. glows 
ous red when the driver turns 


a conspicu- 





ANNOL 


GANONG BROS. 


3 





Mr. R. Whidden Ganong, President, Ganong Bros 
oppointments. 
firm in 


air | 


NCEMENT 


LTD. APPOINTMENTS 


1938 and during the war was promoted from the ranks to achieve 


—— What’s New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 


fam Se Lae if } he 
off the ignition key if he has 
left in operation any current- 
r nin t é 


AUTOMATIC FORGING of steel 
by lated program 
d more accu- 


precal 


means faster a! 


rate forging, says British Iron 
& Stee] Research Association, 
desigfher of new equipment. 


Apparatus includes a 200-ton 
press rlocked with a fast, 
remote - controlled, experi- 
mental manipulator capable 
f longitudinal. rotational and 


oO! 
movements. Program 


inte 


lifting 


unit controls the press and 
lanipula 
* * * 


BATTERY-OPERATED electric 
Snaver converts to a Manicur- 
ing cas removable 
five-blade 


SE 


Mas a 
rotary 


manicure 


head and a 


+ - that 
se ina 


complete 
includes 


a cone-shaped car- 
borundum filing wheel. a 
cylindrical felt buffer and 
stainless steel nail clippers. 


The three batteries are housed 


in a shaving-mirror compart- 
me t 
* , s 
ICE CUBE MAKER is de 
specifically f ndividual ho- 
tel and mote! room installa- 


tion. It produces about 200 ice 
cubes or nearly 11 lb. of be 

every 24 hours. The storage 
basket automatically refill- 
ed each time cube are e- 


moved. It’s available as a iree 


Size: 99 jy; } 18 iy } ts 


Weight: 80 It 








JOHN J. GORHAM 


Limited announces the following 


Jack P, Ensor becomes a Director of the Company; he joined the 


the 


distinction of being the youngest commanding officer in the Canadian Army when 


he led the Carleton Yorks. 


Manoger to Superintendent in 1949, and two years later became 


After the war 


he rose from Assistant to the General 


Plant Manacer 








John J. Gorham becomes General Sales Manager. A Maritimer by birth, M 
Gorham comes to Ganong’s with an extensive background banking, sales 
advertising and merchandising in the Maritimes and Central Canada 

4 


| Dodge Dart looks like a million dollars 


Sf —yet 





NEW LITERATURE: Alloy 
Metal Sales Ltd., Toronto, has 


36-page catalogue showing 
aluminum stocks and com- 
pany services and a chart 


which compares properties of 
aluminum alloys ... Bulletin 
describes the power, speed 
and handling characteristics 
of six-tractor shovels made by 
Construction Machinery Divi- 
Clark Equipment Co., 
Harbor, Mich.... 
Dowell Division of the Dow 
Chemical Co., Tulsa, Okla- 
has technical report on 
relatively new concept in the 
treatment of oil and gas wells 


sion 


3enton 


noma 


employing the implosion of 
glass capsules to generate 


powerful pressure waves ,.. 
Atomic Development Mutual 
Fund, Inc., Washington, D.C.,! 


a new periodic chart of 


h 
has 


the atoms for laboratories, en- 


gineers, chemists and selected: 


educational institutions 


Ask Indictment 
On Tax Charge 


Special Correspondence 


ST. CATHARINES, Ont For 
the |! t time in a tax evasion 
r ¢ Crown eek ng to 
dD 1i¢ t I le ne 
( GS € 
x ci that 1f a convic- 
registered, a minimun 
pl sentence, as Well a a 
naximum, is provided for, 
The Crown's approach was 


made known at the preliminary 
hearing of St. Catharines 


Albert A, Youngblut, 


reai- 


charg- 


ed with evasion of more than 
$80.000 income taxes in the 
ears 1943-55 inclusive 
At ( € of ne nearing 
iS ! ibmitted evi- 
lence exhibits. including 
boo! of account, bundles of 
ledger pages, and dozens of d 
pl e receipt book 
Charle Dubin, QC, for the 
Crow idicated that he would 
t I ve € AS 1¢ rt ! 
ee pe yf oa ne - 
I ¢ t tne accuse 
. oD defended 
W é ( W on, Q( 1 
Trev M é 
A i Bi eve ) ( ¢ 
4 equently prosecuted in the 
( court nd occasional] 
before 1! Pistrate In crimina 
( 
SAFETY BLOCK 
block automatically a1 
rests the rope attached to a work- 
en subjected to a sudden 
or fall. The rope runs about 
ft. through a friction brake o1 
block rope drum and then 
natically locks fast. Made by 
Sala organization in Sweden 


is distributed in Canada 
Tenace Tools Ltd., Kirkland Lake, 
Ont 


is priced down Cr with the lowest. It carries 


six passengers $68 In Class “A” style—yet 


Operates for only pennies os) per mile 


You'll like the money-saving ways of Dod 


Phoenix 4-Door Hardtop 


There are many purely practical reasons 
why the Dodge Dart is a wonderful buy. 
Low price . . . exceptional gas mileage . . . 
greater room and comfort ... . 
Unibody construction. But the thing that 
really makes Dart such a buy is this: It is 
a fine car, smartly styled and beautifully 
appointed. Whatever it is you want most 
in a car, you'll find it in Dodge Dart. 
Why not prove it to yourself. . . today? 








rer 


. CA, 


& quality product of Chrysler Corporation Engineering 


60 DODGE DART 


IN 3 DASHING NEW SERIES — SENECA + PIONEER + PHOENIX 


solid 


ea 


-————— SEE YOUR LOCAL DODGE-DE SOTO DEALER TODAY 






NC ~ 


The new Dodge 
Six-Cylinder 
engine is slanted 


a full 30° to 
Squeeze extra 
miles out of every 


gallon of gas. 


CD-2560A 


From Our Own Correspondent 


WINNIPEG About 2,200 
farmers have paid premiums for 
Manitoba’s test run on crop 
insurance. 


Counting the federal contri- 
bution of 20% of premiums paid 
by farmers, the Crop Insurance 
Agency will have a fund of at 
least $200,000 to pay possible 
losses. 

Contingent liability on the 
risks in case of total crop 
loss on the insured acreage — 
will be about $2 million, 

The area for the experiment, 
first of its kind in Canada, is 
nearly as large as figured, even 
though farm acceptance in some 
parts didn’t reach the required 


125% stipulated in the legisla- 
tion. 


Three test areas comprising 
16 municipalities were origin- 
ally picked. 

With prospect 
them might not reach the 25% 
minimum, a fourth area 
three municipalities in the Red 
River Valley close to Winnipeg 
was added in late March. 

It has 1,580 farmers. 


tance exceeds 60%. 


that some of 


of 


Accep- 


The three original test areas 
were classified on basis of risk, 


low, medium and high, 

The last three municipalities 
added were ranked as between 
low and medium 


ome, 





LEONARDO Da VINCI, possibly the world’s foremost exponent of ingenuity and versatility, was an 


een 


Manitoba Farmers Sign Up | 


For Crop Insurance Trial 


The low risk area included six 
municipalities in south central 


Manitoba. They have 3,700 
farmers. The sign-ups were 
better than 30%. 

Five municipalities in the@ 


southwest were included in the 
high risk area, 

In three in the southwest cor- 
ner of the province which has 
804 farmers acceptance reached 
the required 25% but not 
great deal more. 

In the other two immediately 
north, Albert and Pipestone, 
which have 700 operating farms, 
the required minimum wasn't | 
reached. 

These two will probably be 
dropped. 

In five municipalities in the 
northwest, classified as medium 
risk, sign-ups in Grandview, 
Dauphin and Gilbert Plans, the 
three largest, were less than 
259. They have 2,200 farms. 

In the other*two, Boulton and 
Silver Creek, with 400 farms 
applications reached 25% 
though little more. 

The Crop Insurance Agency 
will have to decide whether it 
will make the protection availa- 
ble to the 100-odd farmers who 
have filed their applications and 
paid their premiums, 


mo 


Whatever the outcome, crop 
nsurance for 1960 is certain in 
two test area part f a third: 

‘ 
. ies aia aon 


Experiments with Steam 
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INDUSTRIAL 


LOW COST 


A Doane Designed pre-engineered building is a building 


THE FINANCIAL POST 





BUILDINGS 


WAREHOUSING 


designed and built exactly to fit your needs. 
space, no cutting corners, but a working building made from 
materials that are chosen for strength, quality and economy. 


No waste 


If you plan to build now, or in the future—get the facts 


on a Doane Designed building. 


functional design, low cost, good looks. 


You will like Doanes 


Make & point to see the Doane Designed clear span 





industrial building. 





WRITE OR PHONE... 


843 GUELPH STREET, 





and possibly part of a fourth. ,the northwest may have been/{low. 


Sign-ups the last days of 
Aprit were hurried by prospect 
of a late seeding season. further 
delayed storm 
April 24 

Strong istance to the plan 
in three large municipalities in 


by a 6-In. snow 


re 
I 


do ee 
Leonar cL da Woes 


circa 1 572 


DOANE DESIGNED 
98 ST. LOUIS AVENUE 
Panetta. 


DORVAL 
ONT 


Choice of exteriors available. 


a a 


ME 


Noor 


i 3 


ty Dot De aN ete ce 
P.Q 


$3 
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DIVISION OF ADVANCED FARMING SYSTEMS LIMITED 


partly because of wide variation 


of soils, 

With premium rates varying 
for each township farmers on 
poor land thought premiums 
were too high, those on good 
land thought the coverage too 





Ae 


artist, an 


an 


Premium rates vary from 67e 
acre, smallest in the low risk 


area. to 


$1.67, 


SK areas 


60° 


Coverage 


the 


of 


enginecr, 


| and an inventor, Reproduced here are original sketches made by Da Vinci during his experiments with water vapour. 


iS 





highest 


uniform 


35-year 
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INGENUITY 


‘ 


From blueprint to the final product—during casting, machining, fitting and 


assembling—Canadian Vickers demonstrates its ingenuity and many-sided skills. 


In manufacturing boilers of various types, like the high temperature water 


generator illustrated below, Canadian Vickers employs the same meticulous 


attention to detail, the same painstaking care which distinguishes all machinery 


and equipment bearing the Canadian Vickers name. It is only in this way that 


Canadian Vickers can fulfill its pledge: ‘If Industry Needs It, Canadian Vickers 


Builds It... Better.” 


Chemical Process Equipment «¢ 


Paper Equipment 


CANADIAN 


MEMBER 


©) IICKERS 


L/M/ITEO 


MONTREAL » TORONTO 
OF THE VICKERS GROUP 


Mining Equipment 


Hydraulic Machinery 


¢ Marine Equipment 


20 million BTU International Lamont high 
temperature water generator built by Canadian Vickers. 


Industrial Boilers 


Ships Pulp & 
Special Machinery Equipment; 





in high 
for all, 


average 
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Keep Close Watch 
On German Mar ket 


By 





ERNEST WAENGLER 























































ONN Canadian export- poor Russian grading me- 
B ers will have plenty of thods and ur weliable de 
| reasons to keep a sharp eye livery, but German wheat 
cna on one of their major export experts ad that the R 
7] markets, West Germany, slans are proving 
aaa | where important changes in Sales of Canadian D 
buying may take place as wheat ($11 million last vear) 
Europe swings briskly into should remain fairlv stead\ 
the second stage of economic but chances for bread grai 
PLAIN OR FILTER an integration. are expected to tart to de- 
Our exports to Germany cline after a three or fou 
CIGARETTES have very little diversit year transition period. 
Of $130 million worth of Larger meat consumption ' ‘ y 
goods sold last year, $110 will increase the demand for j 
million was represented by feed grains and with aggres- a 7 plant noni i 
only nine items sive marketing we may be of rf ° . , 
Wheat, aluminum, asbestos, able to increase our German 
copper, iron ore, nickel, air- foothold in barley. Sales i 
craft engines, flax seed anc 1959 were only $668,000 and e a 
synthetic rubbe1 German aernnare expert and 
“In one respect, this sim- feel this figure could be well 54th ANNUAL REPORT-I9S59 
plicity of our export pattern doubled over the vears 
Is reassuring Sales of Canadian oil seed ; . . : rn 
Most of the items are es- in Germany will largely de Excerpts from 1959 Annual Report We have now crossed over the threshold into the erating resources in 1959, due to completion in the 


Sixties. Ahead is another decade of opportunity previous year of two steam units and of a large 


ST. ANDREW’S 


sedtinl 10 the Xserman econo linlecs. we temain ‘thishii The year 1959 brought to a close a decade and challenge. By any measurement—population hydro construction program. The next major in- 
ee en orer nee oe il tiv i t sia sintioee exceptional growth and prosperity in the area growth, family formation, new housing, industrial crements to our electric generating resources will 
COLLEGE replaced by imports from gp ae reece ae served by our Company. The surge in population, expansion—the ten years which lie ahead hold be two 325,000 kilowatt steam units at our Pitts- 
other sources ee pena the expansion and diversification of industry and _,romise of an ever increasing demand for the burg Power Plant, one of which will be placed in 
Founded in 1899 To a much greater degree, Se is ‘. a pan “a 7 the mechanization of agriculture all combined to power and fuel the Company supplies. operation in 1960 and the other in 1961. 
AURORA ONTARIO | however, this lack of diver- wir? e F cecakcas on otal v ; - increase demands for electricity and gas which To meet the growing demands on its system in The Company is continuing its activity in the 
sity holds a danger: i = = oe C a 2 ” required an expenditure for plant and facilities the decade ahead, the Company must continue to nuclear power field. It plans to start construction 
if and when European oar : Hs sas ae aac re over this ee _ lod o a billion. make large additions to its plant. This growth will this year on a 60,000 kilowatt nuclear plant to be 
trade patterns change Eo ee ce Today our ( ompany is t ie Nation's largest gas continue to be financed ina sound manner so as to located in the northwestern part of its system, 
A BOARDING SCHOOL IN through Common Market in- secs in Poian cerasiesnd Mabie gags and electric operating utility from the standpoint preserve the investment quality of the Company’s near Eureka. 
THE tegration, greatet elf-suffi- ee —s ccna? — = of assets, which now total about $2.4 billion. Ten securities and to protect the interests of its cus- ts 
COUNTRY FOR BOYS ciency ot srowing Soviet ( . a x Cie ar er capa- years ago the ( ompany had 2.259 customers; tomers and stockholders Of immense importance to our customers. and 
GRADES 6 TO 13 competition, the bane of mene ri : today it has 3.568.000. Only six other cor pora i . to the future growth and development of aus serv: 


which ounte j s he > “e st ors. 3 ‘ . : . : ee 
one or two export opportuni- Alu im, wl accoul tions have more stockholder Perhaps in no other year in the Company’s his- ice area, is an adequate supply of natural gas. To 








i eed heOasibc eGetetton ties to Germany could cut nh oo oe o on Py a tory did climatic conditions have such a material this end we have been working diligently for a 
down our over-all trade fig- German sales in 1999, wil impact on its operations. The net result was to period of more than three years on a project to 

” small classes ure very considerab!] continue trong for moe e — ee woes distort our normal sales patterns, increase transport natural gas from the Province of Alberta 
* supervised study periods About 40% of our present = . Se bea ee snd expenses, and reduce earnings somewhat from - sl ee — T x —— 
* sports programme for all trade with West Germany is ao ae re ag ae a HIGHLIGHTS OF OPERATIONS normal expectations. finn os Regine a casein dan ainicoeead reg 
¢ character develo t st d represented by wheat, the 4] ris ane a ie ee : Operating Revenues and Other Income $ 584.879.00 1909 was a dry oes which reduced our hydro- and i . t d th i; Pe horizz rs 
ee ee area in which Europe's trad- Ing CREA BAUME CAPACI, en on ei . nee | ‘ # 143.000 electric generation, requiring us to make up that = . = . at . — ae oun horizations 

ing future holds the greatest om - be ready for large- ake” ees ; ioe : . deficiency in our steam-electric plants, with conse- a e ea oon ase that COMMERCE scar get 

ENTRANCE SCHOLARSHIPS anrertatoty. BCALe CXPOLtS TOF SOME: TiN See a 1 geal li ar de da quent increases in fuel costs. On the other hand, UN@er way Dy the middle of this year. Few under 

end eh a alia However, our German alu- Operating 5 SEAR AM, sales of electricity for agricultural pumping were takings have exceeded this in long-range signifi 

OLD BOY'S FOUNDATION AWARDS 5 eae nee ce nee ene minum business will be le Other Expenses and Charges . . . $ 1 greatly stimulated by the lack of precipitation. cance to the Company and its customers. 
a eee sr eee profitable than in the past eee SHER $ : it t was also av warm m year, which materially reduced ee 
c pen mM: > on tlhe agri- hecrauice fs F Aisi +m ~ tal Assets si seneahet | apt >2,38 Li 

ee tegration macnts Avhech will have 16h Sales of Electricity to Customers (KWH) 141.0 arte — a of veal cauaniiieeiis and that the Company 
ee ee ee In the case of Germa : rbed by Canadian pr Sales of Gas to Customers (MCF) 335,926.00 es now stands on the threshold of another great 
ships held onnually in mid-May. te la tialiais sata ‘that eae an - pening eu Total Customers 568.388 Expenditures for construction, amounting to period of growth and development. It is a source 
Applications to be received ne Gadhia vies inn Phish wa ws in ord o stay in th seiherel teionie 8023 $159 million in 1959, were well below the levels of of satisfaction to your management, as it must be 
by May Ist, until after the 1961 general Nickel sales ($4 million | Number of Stockholders ..... 623 the two preceding years, but nevertheless amount- to stockholders, that the Company enters the 


| elections in which farm poli- 


For Prospectus and Scholarship cies and food prices will play 


last year) are likely to in- 
crease because of greater em. 





No new 


ed to over half a million dollars each working day. 
capacity was added to our electric gen- 


decade of the Sixties with greater financial strength 
than at any time in its history. 


{Information write te 




































an important role. 
The French 


phasis ¢ ainless steel i 
fae ph S yn st ainles el in FOR THE BOARD OF DIRECTORS 
The Headmaster would like to German manufacturing 





4. Robert Coulter, 8.A. see a common agricultural Demand for lead, copper, , ' Q 
St. Andrew's College, Aurora, Ont. || structure for the Common zinc and magnesium seems At wilt 
Market as soon as possible in assured well into the future 
= —}| which they, as Europe’s only with heavy industry expan- CNsiinan ot the Bédard Diceitan 
| major grain exporters, would sion etting new records 


PACIFIC GAS and ELECTRIC COMPANY 
245 MARKET STREET, SAN FRANCISCO 6, CALIFORNIA “i 


* play the leading role every vear. 
The titln f ‘ 
OU Germany, the major food [he outlook for ¢ adian 
. . — ey ed ae ro : +] } 
importer in ECM, feels that it synthetic rubbe: ‘ ad 
HAVE A J std mageoy For 


other hand 
1959) 


cannot gear its food policies more information on this dynamic company write K Vice President and Treasurer, 245 Market St.. San Francisco 6, for P. G. and &.'8 1959 Annual Report 
lx . ¢9 9 
polystyrene ($2.2 . 


to the Common Market for and 





another 20 to 30. years, partly million) is considered bleak land ; need for servicing of equip- econon int tion would raw materials and Canada ilar items that are made 
because of enormous infla- Germans have been in- The possibilities for Cana- ment already bought from have a significant effect on should be in an excellent domesticall 

ary pressures that would creasing the capacity of their dian-made aircraft, engines Canadian manufacture traditional trade patter: position to supply many of In Germany. as elsewhere, 
ionary p ures t i P} 


will be a period of 


be created by higher food chemical industries at a tre- and parts ($3.7 million last The over-all outlook fo It is almost certain that them. the 1960s 
‘ prices resulting from restri mendous rate and expect to year) are generally consider- Canadian export to West German prosperity wil] con- In addition. higher living good oppo 
jed trade and partly babasien e be elf-sufficient in these ed satisfactory because of Germany is certair not a tinue to grow for some vears. { . ses create 7 acotht 





rtunities for sup- 
standards will oppor- plic with flexibility, imag- 
German agriculture is not items within a very short close co-operation with the bad as many feared when it This inevitably means a tunities for finished products, ination and aggressive sales- 
PROBLEM | competitive with that in | time in spit of rising de- German air force and the became clear that European growing need for industrial even in competition with sim- manship 


other, less industrialized 


European countries. 

In order to help her own 
fermers and appease Euro- 
pean trading partners, Ger- 


many has-been steadily re- 
ducing the content of 
Canadian quality wheat in 
her bread 

Bread consumption, inci- 


dentally, 
as prosperous 
switch to more 
vegetables 
Last vear, 


has shrunk steadily 
Germans 
meat and 


for instance, per 


capita consumption of bread | a 
oe on the SCENIC DOME trains 
ago. 


Up to now, wheat imports 
from Canada have increased ENJOY ALL-INCLUSIVE FARES 


steadily. In 1959, Germany | Be com, os One low price covers everything 


bought 40° of her total | FARE - MEALS * BERTH - TIPS 


wheat imports from us. 
Sample all-inclusive fare Lower fares for children 
5 ye and under 12; 
under 5 years, accome- 
. “t 


The outlook is not nearly 
There is little doubt that TORONTO. TO VANCOUVER 
panied by adu free, 
60 day return limit 


France will be able to force 
| more of her surplus wheat 
-| on other ECM countries. 


so good. 
| Round trip, Tourist Class 
Russian competition in | 


Famous Scenic Dome comfort and service aboard The Canadian 
and The Dominion. 

Good for First Class, Tourist and Coach travel, between Eastern and 
Western Canada and between principal points in Western Canada. 
Ask about the PAY LATER plan. 


quality wheat will increase. 
| Up to now this has not been 
|a major threat because of 


Cdn. Chemical 


Sees Profit Rise 
| MONTREAL (Staff) 





Write for our FREE — Cana- 


iMustrated catalogue | dian Chemical Co, says it expects 
covering 2 wide variety | improvement in net profit before | 
hl |taxes for the first quarter this | 


Full information 
and reservations 
from any 
Canadian Pacific 
office 


; year as compared with 


| sponding 1959. 

Annual meeting was told there | 
were major increases in export | 
}sales of chemicals and cellulose | 
| acetate. However sales of chemi- 
}cals, yarns and fibre in the do- 
| mestic market were below ex- 
| pectations, 


corre- 


ai ro 


longest dome ride in the world Swiss 


Se 


FolmagslTer 


All Canadian Conveyors 


Stratford Machine & Tool Ce. Lid, | 


Stratford and T | Ont Daily service between Montreal-Vancouver; 


Toronto-Vancouver 












Profits for You 
In These Ideas? 


Looking for new opportuni-| Pant Hanger 
ties to add new manufacturing 
lines? 

Here’s a list of new ideas, 
compiled by the Industrial De- 
velopment Branch, Department 
of Trade and Commerce, Otta- 
wa. They range from movable 
office partitions to pant hangers 
and pumps: 





A pant hanger designed to 
hold securely severa] pairs of 
trousers is the subject of a 
patent offered for outright sale 
or on the basis of a royalty 
agreement, It is claimed that the 
hanger wil] retain the trousers 
in position irrespective of the 
| thickness of their materia] or of 
| the existence of cuffs, The prod- 
uct may be constructed of wood, 

A U.S. manufacturer of mov-| Metal, plastic, or any suitable 
able office partitions offers al]| Combination of these three. Full- 
necessary technical information | Scale working models and draw~- 
and assistance to a Canadian|ings are available from Mr. C. 
company interested in manu-|J- Campbell, 132 Rosedale 
facturing these partitions under | Heights Dr., Toronto 7, Ontario. 
licence. Item No, 1067. 


All framing is heat treated, 
extruded and anodized alumi- 
num. The panels may be made| A U.S. manufacturer of metal 
of porcelain enameled steel,| floor gratings is seeking one or 
plastic laminate board, wood|more welding job shops to sell 
veneer, cement-asbestos, or| and custom fabricate walkways 
gypsum wallboard and floorings made of aluminum, 

It is claimed that the parti-|steel, or stainless steel. Since 
tions are economical to manu-|these gratings are used in the 
facture, require little direct|construction of oil refineries, 
labor, are easy to install, and| power plants, chemical plants 
are completely movable. The|and other large industrial con- 
method of holding the panels in| struction, adequate sales know- 
the aluminum frames can be|how and connections are of 


Movable Partitions 





Welded Gratings 


seen in the sectional illustra-|prime importance. Item No. 
tion of a typical partition. Item | 1068. 
No. 1064. 


Concrete Forms 





Waterproof Compounds A German firm wishes to 


A compound applied ex- make available in Canada its 
ternally to concrete construction | Patented steel form systems 
is offered to a Canadian firm for| through a Canadian manufac- 
turing affiliate or licensee. Mov- 
able form systems have been 
developed to speed and simplify 





or further information . ; ; 

: ‘. the construction of concrete 
on these items, write B, R. : : 
: : oe chimneys, silos, sewers and 
Hayden, director, indus- 


pressure pipe type lines, and for 
the concrete lining of tunnels, 
galleries and mine shaft 

More detailed information, in- 
cluding photographs, is avail- 
able on loan from™Ottawa. Item 
No. 1069. 


trial development branch, 
Department of Trade and 
Commerce, Ottawa. Iten 
number should be quoted. 





manufacture under licence. The 
patented coating is made of fine 
quartz sand, cement and certain 
other chemical additives. An electromagnetic pump of 

It is claimed that this coating|@ kind used to supply stove oil 
can be applied with equal suc- from a central reservoir to ap- 
cess to old or new construction, | Pliances throughout a building 
hat it will withstand frost, and| is the subject of a licensing offer 
that it will sustain abrasion and| by a French manufacturer, The 
high water pressures. pump is of the submerged type 
and is claimed to develop a pres- 
sure head of 80 ft.. with a power 
consumption in continuous ope 
eration of 70 watts per hour. 
For applications other than fuel 
oil, the pumps could be built of 
non-ferrous metals or stainless 
steel, as required. Item No. 1070. 


Electromagnetic Pump 


The Canadian company inter- 
ested should be of medium size 
and presently engaged in the 
building materials field. It will 
be expected to furnish 30% of 
the investment required. Inter- 

este od parties should get in touch 

Tage Schalburg - Holm, 
r of Dansk Laase Service, 
Smallegade 41, Copenhagen 
Item No, 1065. 


Ow 





Vacuum Pump, Blower 


A German manufacturer of 
sliding vane rotary vacuum 
pumps and blowers is prepared 
to licence a Canadian firm t 


Racks, Hangers 





A full line of accessories made iaiiadllegt t] Cc i 

c nulac Ss l adé 
of plated wire, metal tubing The - a aoe ee ae 
1 S Ss # Ss y > 
and/or plastic is the subject of © units are used on a wide 


a licence agreement offered to a variety of European machinery 
sujtable Canadian firm by U. "Ut haw packaging, printing, paper 
manufacturer. The line of prod- handling, food Pear, etc. 
ucts includes various attractive) U.S. as well as Canadian 
desiens of clothing and shoe original equipment business may 
racks. as welled come enecialty be open to the Canadian manu- 
patio items : , “ |facturer, as Argentina is the 

The U.S. company will pro- only other country where a li- 
vide technical information, tech- ae aqeeenyent es “Seen 
nicians, drawings, parts, molds “er 
and dies, as well as sales and 
advertising literature, Illustrat- 
ed leaflets are available from 
Ottawa on loan. Item No, 1066. 


models are single stage 
rotaries providing sufficient 
pressure or vacuum for most 
commercial applications. The 
horsepower ranges are from 1 
—————__—_—___—__—_—————_|to 5 hp. for air-cooled models, 
110 to 20 hp. for water-cooled 
machines, and from 1/3 to 3 hp. 
for the six oil-free blowers. De- 
| scriptive leaflets in English and 
other details are available on 
| loan, Item No. 1071. 











ANNOUNCEMENT 


| Panel Suspension 


An Australian company which 
has developed and marketed a 
simplified and improved sus- 
pension system for ceiling pan- 
els, is interested in licensing 
a Canadian manufacturer. An 
important feature of the system 
is that the suspension is in- 
visible but panels can be un- 
clipped after installation to 
| Zive access to service lines above 
| the ceiling. 

The manufacturer claims that 
| very low height is required for | 
| the system and the design re- 
; | sults in an economical suspen- 
May Ist marks the completion of o 42/ |sion, Enquiries should be ad-| 





R. S. GARDNER 


yeor career with Johns-Manville for R. S. | dressed to Mr. R. R. Ellen, 


Gardner who retires as Vice President | 
and Production Manager. 
Bern te Genet ak. os eine |Commissioner, 1255 Phillips} 


received a civil engineering degree with | | Square, Montreal. Item No. 1072. | 


three major honors from Syracuse Uni- 
| Car Stacking 


versity in 1917. 
He joined Johns-Manville,in 19178 as 


| WILLIAM A. OSBOURNE, of Galt, Ont., is new chairman of the | 
board of Industrial Foundation on Education, a research body 
set up by Canadian business and industry to guide them in plan- 
ning aid-to-education programs, Osbourne is vice-chairman of 


Babcock-Wilcox & Goldie-McCulloch I 
University of Toronto board of governors. 


, and a member of the 


sett LLL LL LLL LLL LLL LLL LLL 


Alumni Here 


Giving More 


The latest edition of the 
American Alumni Council's an- 
nual “Survey of Alumni Sup-| 
port” contains data which are| 
of some comfort to Canadian 
colleges. 

Five years ago, before the 
Canadian college building cam- 
paigns got going, this same sur-| 
vey showed that nine colleges | 
in this country operated alumni| 
funds, Some 24,900 alumni con-| 
tributed an average of $14.68) 
each. This was about half the! 
average U. S. contribution of 
$28.98. 

The new survey shows what 
has happened since. Eighteen 
Canadian colleges ran alumni 
funds last year. 


was $19.60, one third greater 
than in 1955. The average U. S. 
contribution was $33.38, 15% 
higher than before. 

Thus the average Canadian 
contribution has risen both ab- 
solutely and relatively more 
|than that in the U. S. 

Another nine Capadian col- 
leges are going .after their 
alumni with the reminder that 
fees paid covered only about a 
third of the cost of education 
received. 

The alumni funds are a steady 


oan = .‘ a : income source for the colleges 
University I und-Raisers (last year’s contributions of 


$615,000 are a “living endow- 


Set Their Sights Lower ment” income of 5% on $123 


Canadian universities and col-! three years 
leges will be making fewer ap- | in the 1950s when 
were initiated 


peals for funds this year 

Last year’s campaign objec- 
tives: $17.6 million. 

“Unless plans materialize 
more rapidly than anticipated 
in the next few months,” the 
Industrial Foundation on Edu- 


cation says, “it would appeal 

likely that 1960 will be a light | amount 
year for university fund-rais-| this, 
ing ” counted 


In 1959, Canadian corpora- 
tions donated a record $12.4 
million to universities (FP, definite campaigns organized to) U, of Saskatchewan 

Another eight institutions, in- 
cluding McGill, have campaign 
Total objective of these five! plans under consideration. 
Over the past 20 years, McGill 


April 30). 
This equaled 8.1% of uni- 
versity operating and capital 


costs campaigns 


The Foundation recommends 
that ways be sought to distri- 
bute fund-raising campaigns 
more evenly, and to reduce 
“rather violent fluctuations from 
vear to vear.”’ 

It notes that while campaign 
objectives of Canadian univer- 
sities totaled $98,729,106 during 
the past two decades, there were 


to increase the 
total capacity by increments of 


20. Licensing agreements have 





Enquiries about the fol- 
lowing cases should be || 
sent to Canadian Patents | 
& Development Ltd., Na- 
tional Research Building, 
Sussex St., Ottawa. Please |} 
quote case number, 


already been concluded in Italy, 
France, England, Germany and} 
the Benelux countries, Illustrat- 
ed brochure available on re- 
quest. Item No. 1073. 





(T. R, Griffith & J. E. Tyson) 


One of a group of patents| 
covering a long program of ad- 
hesive development. The ad- 
hesive has been in small-scale 
production and commercial use} 
for several] years, where it has 
been found to be particularly | 
useful] in rol] covering and tank | 
lining applications. Case No. 
1642. 


Rubber to Metal | 
| 


Earpiece Oximeter 


(R. H. Taplin & W. Paul) 

An improved design for an in- 
strument to determine the de- 
| gree of oxygen saturation of the 
blood by measuring the trans-}| 
mission of light through the ear | 
lobe. The instrument is easily} 
calibrated and is simple to use 
Case No. 731. 


Bevel Gear Transmission 





iG. R. Lazarowicz) 


An improved adjustment de- 
vice for bevel gear transmissions | 


| Australian Government Trade | in which the direction of ad-| 


|justment is normal to the pitch 


cone line. Adjustment does not 
| upset the established tooth bed- | 
| ding. Case No. 2823. 


in the 1940s and two 


vas 1957, when 
campaigns 21,685,000 were 
launched. 

r pledges received dur- 
1940-59 campaigns 
$94,930,245 

still in effect 
to $58,038,000, Against 


ing 
—— 
$52,156,000 
of cash or 
begin in the very near future, 
the Foundation says. 


is $10 million, to be 


@ junior engineer at the Asbestos, Que., 
plont and rose through various man- 
agerial positions of the Asbestos mine 
and factory until he became Plant Mon- 
ager in 1934, In 1947, Mr. Gardner was 
cppointed Production Manager of the 
Canadian Products Division, and Vice 
President of Canadian Johns-Manville. 
During his 42 years with the company, | 
Mr. Gardner has made mary major con- 
tributions to the Johns-Manville organiza- 
tion, in the production field. He played 
an important role in bringing about con- 


struction of the Toronto Transite Pipe | 


Plant, and the North Bay insulating board 
plont. 


Ss | 
iv 


An. automatic stacking sys-| 
tem for automobiles is the sub- 
ject of a licensing proposal | (T. M. Dauphinee) 
made ty a German firm. The}; A remote reading pressure | 
method ‘of stacking involves an| measuring device which was de- | 
endless vertical Conveyor to| veloped originally for measur- 
| which 20 cages are attached injing depth in the ocean but 
|Such a manner that the cages|may have other applications. 
'form two stacks side by side.| Readings are available continu- | 
The ground area required for ‘ously at the surface regardless | 
one conveyor unit is that occu-|of depth and method of sus- 
pied by two cages plus the hous-| pension. In ocean depth meas- | 
ing and the conveyor drive| urement an accuracy of plus or | 
mechanism, Other vertical con-| minus three meters is attained. | 
eyor units may be built along-' Case No, 2783, 


Pressure Head | 
} 








And more and more Canadian 
alumni are recognizing their 
responsibility to help make up 
the difference between fees of 
present-day students and edu- 
cation costs, in the same way 
that others helped them. 


no campaigns | 


launched between now and 
sometime in 1962. 
Here are details 


has bee an. | University Objective 

Nas geen ac Victoria College 
* either in the form (Victoria, B.C.) veseee @a,50Q0Ge 
Memorial University 2,000,000 
. Assumption University 2,000,000 
are only five i. ot Rinse Cottons ***  1'900,000 
2,500,000 





UNIQUE ECONOMY METER shows exactly how many miles 
get to a gallon of gas. You prove gas economy for yoursel 


You'll discover great gas mileage in a PLYMOUTH PROVE-IT-YOURSELF ECONOMY DRIVE. 
Takes only minutes, lets you prove for yourself the economy of Plymouth’s new 30-D Economy Six. 


No special test conditions here—just you at the 
wheel of a regular 1960 Plymouth. A full-size 
Plymouth, with all its comfort, all its perform- 
ance. Here’s how to take this convincing test: 
Go to your dealer’s and slip behind the wheel 
of a Plymouth. You'll see Plymouth’s special 
Economy METER mounted on one side. A flick 
of a control powers the Solid Plymouth with the 
gas in the jar. 


Drive this roomy Plymouth in your usual way 


A quality product of Chrysler Corporation engineering 








The average Canadian gift} 
(31,400 contributions )| 


- 
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NEW DIRECTORS WATERLOO TRUST 





M, J. SMITH 


D. W. BROWN G. CHAPLIN 


At a recent meeting of the Board of Directors of The Waterloo Trust and Savings Company, Mr. M. J. 
Smith, Mr. D. W. Brown ond Mr. Gordon Chaplin were appointed Directors of the Company. Mr. Smith 
is President of The Equitable Life Insurance Company of Canado, Waterloo, Ontario. Mr. Brown is 
President of General Spring Products Limited, Kitchener, Ontario and Mr. Chaplin is President of Cano- 
dian General-Tower Limited, Galt, Ontario. 





——+—_—=s 


Sisters Give Diy Bus Calincan F ead CNR Revenue 


Their earnings will total abou 

WINNIPEG — Forty Brandon | $1,000. e 
building trades workmen have! The donation will mean a con- U M | 
offered to give two days’ pay tO} tribution of about $3,000 to the p In! are 1 
help the building fund of Bran-| college because the Manitoba gov- ; . ; 
don College. ernment has agreed to match two) MONTREAL (Staff) — Net 
for one each dollar raised by pub-| Operating income of Canadian 
muperViaies, too sachin’ enexs lic subscription. National Railways for March 
‘ visors, tw - oa : 
tors, four bricklayers, 11 carpen-| The drive for public help start- ce million, wd $6 bene 
ters and 10 helpers — made their | ed last year. irom the same month a yeat 
first donation by working April On April 30 pledges and sub- | 289 
23. scriptions were $565,000 of which Operating revenues totaled 
$263,421 has been raised in Bran-| $62.8 million, a $122,000 in- 
don. crease. Expenses at $61.5 mil- 

The expansion program is cost-! lion were up $60,000. 
ing an estimated $3.6 million. The railway recorded a net 

ees operating deficiency of $5.6 mil- 

The workers, employed by | ne i lion for the first three months 

Pearson Construction Co. which} Burroughs Lets of the year, down from $7.5 


has the contract for first of the ' » fire sorter 
buildings of the college at of the | Tw Comtenets ae for the first quarter of 


program, waived the rules calling Burroughs Adding Machine of Wien dieinsnd aleuiiss 
for extra pay on Saturdays = 
. pay . eS Canada Ltd. has placed two con- Month of March 
: . 1960 959 nere 

They made their contribution at ‘tacts for components for the $ Me eT 
rates called for in their normal] | AN/FST-2 data processing system | Op. Rev. 62,780,000 62,658,000 122,000 
work week. | used in CADIN, the Canadian ree MANA 61,396,000 ca 000 
portion of SAGE. inc 1,324,000 1,262,000 62,000 

Bogue Electric of Canada Ltd., ints. wh Soe. Seen Siete 
aes Gehad * Toronto, was awarded a $800,000 | Essense: 181.855.000 181,046,000 809/000 
has initiated fund-raising cam- contract for electrical power sup-| Net 0p. ————_ ——____ -____ 
paigns for $20,925,000, and has ply units. 7 anna 5,593,000° . 7,485,000" 1,892,000 
received cash or pledges! Marsland Engineering Co., Kit- ———— 
amounting to $25,694,738. chener, got a $96,600 contract for PLASTIC CONTAINER 
Second biggest total is the azimuth mark generators. Lever Brothers Ltd. is distribut- 

ee ee - oe Burroughs is responsible for} ing a new Lux liquid detergent in 
$18.6 million sought by the Uni-| the training, installation, opera-|a plastic container that replaces 
versity of Toronto in campalgns|tion and maintenance of the|the present tin. The detergent 
since 1940. It raised $15,643,-| AN/FST-2 sites, part of the North | also has a new fragrance and new 
906 in cash or pledges. American Air Defence system. formula 


The first group of 29 — two 


They followed with a second 
April 30, when another group of 
11 plumbers and_= steamfitters 
made their first contribution. 





You're the driver in 
Plymouth’s unique new 
gas economy test | 





and just watch how slowly the gas level goes 
down. Compare the tiny amount of gas used 
with the mileage figures on the speedometer. 
In this way, you see for yourself exactly how 
many miles you got on just a small amount 
of fuel! 


You do the driving. You check the mileage. 
You prove Plymouth’s economy yourself. What 
could be more fair? 


Try it at your Plymouth dealer’s! 





New Plymouth 30-D Economy 
Six is inclined 30 degrees... 
delivers top performance on less 
gas. Prove it yourself today! 


acd 


sessile tbe iti bee 


§- 1959-1960 
- PLYMOU H WINNER OF THE 1957-195 ECONOMY RUN 





SEE YOUR LOCAL PLYMOUTH DEALER 


Ask Your Dealer About The Certified Car Care Pian 

















Supermarkets 


For Car 


By RALPH YOUNG 


“Wholesale supermarkets” for 
automotive parts are being es- 
tablished in a series of coast-to- 
coast warehouses by Hayes Steel 
Products Ltd., Merritton, Ont. 


The warehouses are located 
with the objective of providing 
24-hour service, when neces- 
sary,,to jobbers in any major 
eentri 


h 
‘ 


“Motor vehicles are becom- 


Parts 


parts manufacturing, Thompson 
said, 

Company, which makes 
clutches, axles, universal Joints, 
propeller shafts, and _ other: 
moving parts, has seen employ- 
ment in its two Canadian plants | 
drop from 1,400 to 1953 to} 
about 600 now. 

“We modernized our plants to 
a peak of efficiency—but with 
30% of the new car sales ‘n 
Canada being taken by imports, 


ing so complex that. no jobber | there rea] pressure on the 
today can afford to carry an/parts industry in this country, 
extensive inventory of parts,! he said 

articnlarlyv . weawe  tmiriec : : : 
particularly for heavy truck: Through its subsidiary, 


and off-the-road equipment,” 
said W.S, Thompson, secretary- 
treasurer 

carrying 


“Our warehouses, ing 
15,000 different parts, will per- 
mit jobbers to siock fast-moving 
parts and rely on us for others,”’ 
he added 


With transportation a major 
consideration, new warehouses 
at Montrea] and Toronto have 


B-W-H_ Service Parts Ltd., 
company handles a wide variety 
ot Borg-Warner and Dana re- 
parts, in the 


made 


placement 
5.3 


Your Dollar | 
Is Worth... 











WINGATE 


PARKER 


Major Promotions at Ineo 


Election of J. Roy Gordon as}! were elected — two from Cana- 
the first Canadian president of| dian operations and two from 
International Nickel included a the U, S. 





WADDINGTON 


| 


Net Rises 30% 


Minnesota & Ontario Paper 
| Co., ‘Minneapolis, Minn., had a 
net profit of $1,550,398 (60c per 
share) in first quarter 1960, up 
30.6% from $1,187,473 (46c) in 
| like 1959 period. 
| Net sales for the three months 
}rose by 9% to $22.2 million 
| ($20.4: million last year). In- 
crease was due mainly to high- 
er volume in specialty papers 
and newsprint and to an ime 
proved Insulite product balance. 
Company has started 1960 
remarkably well, President R. | 
Faegre told shareholders at the 
annual meeting. 
became president of the Hunt- However, he warned, general 
ington Alloy Products Division, | business conditions and other 
and Paul Queneau is technical | factors in the months ahead may 


M&O Paper | 
| 


PARLEE 


series of promotions that moved Canadians are Ralph H. Wad- assistant to the president of|make this a difficult pace to 
four key Canadian -and U, S.| dington who is general manager | Inco. maintain. 
officials on to the Inco board|of Ontario operations and was Other officers: Lance H.| Company looks for increases 


an assistant vice-president, and 
James C. Parlee, also an assis- 


of directors 


I are tn hanges: 
Here are the changes: 


Cooper, vice-president; William | of 5% to 6% in specialty paper | 


F, Kennedy, secretary; F. M, A. | shipments, 3% in newsprint! 


et . ; tant vice-president but head of Noblet, treasurer: Walter A. shipments in 1960. as compared 

mry ». ingate, ormer . Ww anit ¢ srati + . ’ 

eit iene se ner’ the new Manitoba operations. McCadden, comptroller; and) with last year. 
president becomes chnalrmé ‘r > . ichard . > z 
president, becom airman From the U.S. are Richard A. , G. Fales, assistant to the Projections for Insulite vol- 
ind chief executive officer, as' Cabell, formerly an assistant! ¢hairman. ume this year ru about 10° 
Dr. John F, Thompson becomes | vice-president concentrating on ; ; ae ee es, : A 
honorary chairman while con-|U § Jabor relations, and Albert W. Sel Geull was: newly | Nees of Fee, DOCS eres 
tinuing as chairman of the exec-| P Gagnebin, a top researcher elected deputy comptroller and appears that this objective may 
pERMAAEES, < ae ee Seaee ee Ke ’ Sea ; : . > Aaifics atta; r Fs re 
utive committee now concentrating on building Dean D. Ramstad assistant, be difficult to attain, Mr, Faegre 

av \ istic 4 5 . i 
secretart said. 
‘ Inco sales of primary nickel. rerewere® 

@ Ralph D, Varker, top Cana- eee . , ; Insulite volume in the first 
; a _ ore os: John A, Marsh, a vice-presi- T. M. Gaetz was appointec 
dian official since 1955, was ; = quarter was about 10° below 
lected i07 ia ‘oxide dent of the U, S. subsidiary —| assistant general manager, On- ; 
electec senior vice-president, : expectations. However, as 


‘cork wiih tnek eines International Nickel Co. Inc. 


Toronto 


Parker has 
1928, 


office as his 


now uses the 


base 


@ Four new _ vice-presidents 


CPR Earnings 


Up in Quarter 


MONTREAL (Staff) — Net 


By FRANK KAPLAN 


—!'tario division, 


Meet Inco’s 
New President  scnccccwuewe 


homebuilding activity is resum- 
ed following the winter, demand 
for building materials should 


rise correspondingly, he said. 


Capital expenditures are ex-| 
pected to approach $7 million in| 
11960 ($5.3 million last year). 


ter in Galt. have seven} 


children. 


They 


great deal of interest 


rail earnings of Canadian Pa- ? nh proce = The voungest son of his first} 

cific Railway during March Tis Gnat Comittee tn Wceeeten eT nee of my early wife (deceased), is a freshman 

totaled $4.7 million, down from president of giant International work,” he commented at Trinity College, University of | 

$5.1 million for the same month Nickel Co. of Canada is a big, “But, process metallurg is | Toronto. 

in 1959 bluff, hearty and highly-capable | !™Portant mainly from a pro-| A 10-year-old stepson, Brian, | 
Rail revenues were $41.2 mil-| metallurgist with a flair for en- duction angle. Equally impor- jiyes with the Gordons in their| 


lion, compared with $43.1 mil- 
lion. Expenses were down too, 
totaling $36.5 million compared 
with $38 million. 

Net rail earnings for 
quarter of 1960 were $6.7 mil- 
lion, up from $6.2 million a year 
earlier. 


joying any new job and making 
it look deceptively easy. 
See photo, p. 1. 

the first J. Roy (actually 
James Roycroft, but he’s Roy to 

his associates) is gregarious and 

outgoing, looks like he is enjoy- 

ing every minute of a sometimes 


Goi don 


The figures show: hachio some in New York, are conSidered a the increased responsibility as 

Month of March ‘s ; popular couple in any party. president of a world-wide com- | 

a ee bs ae oreen = me = But he makes frequent trips|pany just completing a $125 

Bers Bee. Se eee eee at aletic looking, despite t - lac ‘| to Canadian operations with side | million expansion, will likely 

Net Riwy. = SEAS 1807" | of curling facilities in New York | trins to see his grandchildren. _ prove to be “just a case of get- 
Earn 4,697,364 5,138,836 441,472;—— a sport which he enjoyed 


3 mo. from Jan. 1 


tant is 


nickel markets.” 


the development of new! 5th Ave. apartment. 


Today Roy Gordon is a direc- 
tor of a string of major com- 
panies, will likely become even 


transier- 
red to the New York main office 


In January 1955 he 


and early in 1957 he became! pusier in his new post 

5 sullve vice-president q . 

aes =e vice-president. But for the young farm boy 
Gregarious Gordon and his at- who considered 8 mi. from 


tractive wife Joan enjoy living | Kingston “close to a university”. 
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McGILL STAFF DEVELOPMENT 
INSTITUTES 


MAY AND JUNE COURSES 


Job Evaluation Institute — May 24-28 
An instructional course. 
Led by Dr. Jay L. Otis, Western Reserve University. 


%\ 
¥ 


Senior Staff Seminar — May 30-June 3 

Considers the social implications of organizational 
structure. 

Led by Professor C. Roland Christensen, Harvard 
Graduate School of Business Administration. 


Operations Analysis — June 1-11 

A basic course in operations research procedures. 
Led by Dr. E. H. Bowman (M.I.T.) and Dr. R. B. 
Fetter (Yale). 


Problems of Organizational Behaviour — June 15- 


25, continued August 29-September 2. 


A middle-management course in human relations. 
Led by Dr. Paul Lawrence, Harvard Graduate School 
of Business Administration. 


For information please write: 
Dr. David D. Smith 
Course Director 
Staff Development Institutes 
3684 McTavish St., Montreal. 











ANNOUNCEMENT 


IMPERIAL OIL 


PAB AER 


ELECTS NEW PRESIDENT 






J. R. WHITE 


Oil since 1955 
of the board. Mr. Twaits, 


W. O. TWAITS 


W. O. Twaits, executive vice-president of Imperial as been elected 
president, succeeding J. R. White 
a native of Galt, Ont., 
experience in all phases of the company's activities inclt 
transportation, petroleum economics, crude oil production 
Imperiol’s president since 1953, has been designated for non 
directors of Standard Oil Co. (N.J 


who be omes chairman 
and a graduate of the University of Toronto, has had wide 
supply ond 
White, 


siding research, 
, ond marketing. Mr 
nation to the board of 


(Rates relative to the Cdn. Dollar) Month 
been located within a 10-min Recent Ago 
. + we « “te Argentina, peso paper te! : veer 
run of local airport: hada, \teond 1658 2.1327 

Austria, hilling 0371 035 

Others, to be built soon at | gohamgs. pound 2.707 2.6665 

, : ; aren BION 

Vancouver, Edmonton, Winnie | Belsivm, franc Sele teen 
0 é 

Bermuda, pound .. 2.707 2 6665 

peg and at an undetermined | Brazil, cruzeiro eee. vues 
; Mariti re wil Chile, escudo 915 90 
site in the Maritimes, also will | Chinc, peoples dollar ..sees 3911 .3857 
, : i seas 144 1425 
be close to fast transportation. owe een cates ; ae | chaee 
y . * * Cubo, peso eee -9646 9511 
The warehouses will be link- | Ciecosiovakic, crown (1) 2. 01346-1320 
ed by teletype, Toronto unit has |... krone, 8589 0397 
iaiatle, as 
20,000 sq ft. of floor SPace, | Dominican Republic, peso ... 9658 9523 
' : Egypt, pound 277 | «(874 
Others, all identical] one-story | finland, finmark 0030 .0030 
. ara . 70 France, new franc 1964 1936 
structures, are of 10,000-ft, size. Gacy hoch ened ths a 43 
2 : . ’ ” ostmark (2) .2307 2261 
For economy, there’s no autO- | Germany (West) 
¢ » h ¢ > j > deutschemark 2310 2278 
mated handling equipment, Pc caggye ss a 921 10316 
Haiti, gourde .......-ccece 19 19 
Hand trucks are used to as- Hong,Kong, dollar ....sse. 1700 .1662 
semble orders, Emphasis is on | |<tlerd. krona ----+++erees sory | heee 
speed in handling paperwork | Israel, pound ....ss+seeres 54 33 
> Waly, lira ....-cccvccccseecs 6 : 
and getting orders shipped. Jamaica, pound ..ceceseee. 2.707 2.6665 
ie JOPGN, YOR 2... cccecccesese 0026 0026 
“The automobile manufactur- | Mexico, peso 077 0760 
. ‘ . Netherlands West Indies 
ers do a good job of distributing | “guiider (fiorin) 5125 .5044 
rts 7 Pan aa aon slline =< Netherlands, guilder florin 2555 2518 
parts, We feel we are CE erica cand S507 Binks 
Zap in providing parts for | Norway, krone 352.1330 

Pakistan, rupee 133 .2000 

heavier. equipment, and for im- | panama, balboa 9658 .9524 
in smrhicla “Neri ¢ , — | Peru, sol 0347 .0347 
ported vehicles, especially OUt= | philippines, peso... aa yo 
side the metropolitan cities,” | Portugal, escudo 0337 .0332 
. Puerto Rico, dolior ....see6. 9658 9524 
Thompson said. South Africa, pound Ne RE 2.67 
: i Spain, peseta (new rate) .-«. 0161 .0159 
Bedy parts will not be | Sweden, krona seee 1869 1834 
. Switzerland, franc wanes. 2220. 2190 
stocked. United Kingdom, pound ese. 2.707 2.6665 
: ORE: tebe 11S: cccene 28 .238 
“We carry the parts that z rouble (2)....eees 098 0965 
5 Venezuela, bolivar coos 29 285 
wear out—the ones an operator | west indies Federation 
has to have to keep the job inate te " one poor 
moving,” he added. - dinor (2). 0024 .0024 
(1) Official or commercial rate. 
Mov . ee it. : (2) Non-commercial or tourist rate 
Move is frankly a hedge | (Rates supplied by Royal Bank of Canada. For 
@gainst dwindling business in’ fone, wey! Purposes, check your bank 
one ___—_—_  - — 


Better ways to make 


113,964,691 116,397,807 2,433,116 | actively until he moved to New 


Riwy. Rev 


Riwy. Exp. 107,251,615 110,231.794 2.980.179 | . 
Mat ieg. ccs ee York late in 1954. 
|, Cam. => ‘ 6:713.076 | 6,166,013 °547,063) Some of Gordon’s associates 


note an almost psychic ability to 
}sense a developing problem, 
work out a solution before the 
| problem becomes obvious to! 
others, 

But Roy Gordon rarely stops 
| to think about how “I got there.” 


. | He commented to FP in a 
| telephone interview that “filling | 


tinuing and expanding. 





Kennedy Paper Machine - 


Dryer Bearings Paper Machine Drives 














BRANCH OFFICES: 
Montreal, P.Q.: 1224 St. Catherine St. W. 
Toronto, Ont.: Room 704, 67 Richmond St. W. 
Vancouver, B.C.: Shelly Bidg., 119 West Pender St. 











REPRESENTATIVES: 


Hoileybury, Ont.: John H. Brumel! 
Sault Ste. Marie, Ont.: Robert H. Burns, 
277 Pim St. 


Papermaking equipment and processes have been greatly improved 
—particularly in the last decade. In practical co-operation with 
pulp and paper mills, Kennedy engineers have designed and built 
new equipment, re-designed and improved other production line 
machines. This Kennedy assistance in making better paper is con- 





Kennedy Paper Machine Dryer Gears 





Morden Stock-Makers & Stuff-Makers 





A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND to 
Head Office and Plant: OWEN SOUND, ONTARIO 


jobs is a matter of dealing with | 
| people.” 

| He laughed, “People are most 
interesting and rewarding al- | 
though presenting some of the 
damndest problems. | 
“T’ve always tried to do the} 
best possible job in the particu- | 
| lar post I held and let the future 
| take care of itself.” 

Gordon’s background, pro- 
| gressing steadily from the rug-| 
jged life of a struggling farm | 
family about 8 mi. north of] 
Kingston, Ont., to president of | 
Inco, shows his ability to grow | 
with each step in his career. } 

This branch of the Gordon 
clan came to Canada from Scot-| 
land late in the 18th century, | 
| homesteaded near Kingston. 

For the young Roy Gordon, | 
born in the frame house once| 
|part of the original log home, 
| life was “pretty rugged”’. 

But, as he notes offhandedly, | 
“IT happened to live close enough 
to go to university.” 
| That was the 
| Gordon needed. 
| He graduated from Queen's 

University in Kingston in 1920 
:}with-a BSc in chemistry, join-| 
ed M. J. O’Brien Ltd., as a re-| 





| 


Northern Bark Presses 


only break 





}search metallurgist in silver-| 
cobalt ores, switched to the| 
|Ontario Research Foundation} 


|from 1929 to 1936 and then | 
|joined Inco as director of the| 


new research department at 
Copper Cliff. 

| Gordon quietly recall that 
|“once I got the university edu- 


cation, I moved along.” 


As Inco meta!lurgy paid off in 
more efficient operations in the 
Sudbury area, in better extrac- 
tion of more minerals, Gordon 
moved through a succession of 
posts until] he became general 
manager of Canadian operations 
and a director in June 1953. 

Roy Gordon has been honored 
LIMITED by his Canadian professional 
| colleagues for “his contributions 
process metallurgy in the 
smelting and refining of nickel, | 
and improvements in metal- 
lurgical nicke] recovery,” has) 
received recognition in the U. S. | 
and an honorary Doctor of Laws | 
| from Queen's. 


= ‘ { 
“I expect to continue having a 


One son and one daughter live ting along with people.” 


lf forgings are a component, 


your product can be better, stronger, safer because of 


the big extras in Dominion’s forgings 


Lower manufacturing costs, a superior product, little if any.need 
for field service and repairs are what you expect — and get — when 
one or more of your product’s components are forged. 





Something else on which you can count is a better, stronger, 
safer product if your forgings are from Dominion Forge Limited, 
one of North America’s great forges. 


While Dominion’s forging and auxiliary facilities cannot be matched 
for versatility by any other commercial forge on the continent, 
that’s simply a guarantee of service. Dominion’s insistence 

on a standard of quality unsurpassed in its industry is what assures 
a consistency of quality that is equally unsurpassed. 

It’s a big extra. A big extra that adds up to a better, stronger, 

safer product. A big extra that costs you nothing extra! 


Your Dominion Forge forging engineer’s first responsibility 
is to help you get all the extras in forgings Dominion delivers. 
Put his training and experience to work for you. 
You'll find it pays. 


DOMINION FORGE LIMITED 


© MEMBER: DROP FORGING ASSOCIATION 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 





FREE! Handy informative guide that ought 
to be at your elbow. Dominion Forge’s 
DATA BOOK ON FORGINGS, packed with 
useful facts, illustrates and describes 
Dominion’s unique facilities. Write for 
your free copy. No obligation, of course. 





DIE SINKER Ernie Berthiaume is one of over 
125 members of Dominion Forge’s 
Century Club—an aggregation of forging 
experience on which you can count. 
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U. S, Or ders Canadian INew Cherries: IU. K. Moves New Precedent Bite CLARKE STEAMSHIP COMPANY EXECUTIVES 
Automatic Map System Nursery Stock |For Future Credit Control? 













‘All Id 9 | Special Correspondence — hastening the steps the banks 
Basic research by a Canadian| “We look for this device to 0 ut \ Eng. ee have already initiated to re- 
survey company, Hunting As- speed up our operations from {the need to prevent overstrain|strain the growth of their ad- 


Three new varieties of sweet|in the booming U.K. economy,| vances. 
cherries developed at Vineland|Chancellor Derick Heathcoat} Once they have been made, | 
Experimental Station, Vineland,|) Amory has introduced a new) the deposits can only be drawn| 
Ont., have attracted lots of in-| form -of credit squeeze which | 


sociates Ltd., starts to pay off; the present 20 hr. to 40 hr, re- 
this month with delivery of a quired to analyze a pair of aerial 
$100,000 “Stereomat” automatic | photographs to about 2 hr. 





mapping system to the U.S. «ne stereomat ic ais tet | upon with the Bank of England’s 
- ; at is looked upon terest in the U.S, and Canada.|may be a precedent for future | consent. 
gn of Gee winchinn dn the “5 = ae that will cut the| The new varieties produce government action in the mene-| It can be inferred that the 
intial Glens Tecterds a en paeaying major nas large, attractive black cherries tary sphere. ala Bank will be taking its instruc- 
te Develodment Sateatubesion pee mapping programs by that are expected to increase He has asked the main English | tions from the Chancellor. 
Fort Belvoir. is the culmination years 2% cherry consumption in coming| and Scottish banks to make o Interest will be related to the 
of tour years’ work by. brventor| .“°* Present a single aircraft in years (FP, Nov. 14, 1959). cial deposits with the Bank of current treasury bill rate, 
Gilbert ‘Hobrough of Hunting’s |@ day can take enough photo- Growers are very interested | England on or before June 15. Liquidity ratios of several 
research and development di- graphs to keep a map-making or in Chelr BaNTSOE, says George These deposits have been fixed leading banks are at or close to 
vision (FP. March 7. 1959). manually operated photogram- ae Dickson, developer of the| at 1% of each bank’s total gross| the 30% minimum which U. K. 
Following evaluation of this|™€tti¢ Plotting machine busy for variatios. deposits in the case of the Lon- parctice demands, This, in turn, 
first system, a quantity produc- | whole year. Nursery stocks, he said, were | don clearing banks and 0.59% in reflects the rise in advances 
tion order is expected from the| ‘These plotting machines can| sold out by Christmas. | the case of the Scottish banks.|which has continued for 18 : 
U.S. government reconstruct the surface ge-| Enquiries came from Michi-| The measure is being flank-| months or more. JIM HUTCHESON TOM CALHOUN HUBERT MURPHY 
A second more sophisticated|Ometry of the ground from|gan, New York, Pennsylvania ed by a return of controls on) By giving the banks six weeks Sales Manager General Traffic Manager Terminals Manager 
Stereomat ystem has been | Stereoscopic pairs of aerial pho-/ and other‘“states. | installment trading. in which to make the deposits, | ponagement regrouping of Executives has been announced Hutcheson, Sales Manager; and Hubert Murphy, Terminals 
ordered by the U.S. Air Force tographs In the Niagara Peninsula, | For items such as cars, tele-| Mr. Amory has evidently been by Stanley D. Clarke, President of Clarke Steamship Company Manager. This new distribution of a a 
for its Air Research and De- _ Differences in ground eleva-| large numbers of the new:cherry | V!sion sets and eecrigerasors, a/ concerned to avoid dislocation eos iS uaa’ Meee Ge at cae ae ae ben as acauaed Gibiliolat ta sesnney io aaa to the 
velopment Command research! tions between all points, as well| trees will be coming into bloom buyer will now have to put/in the bond and discount Mar=| coihoun a Chabaec: oat Geel Wills Een Se Ohh Pa 
centre at Rome, N.Y. as the distances between these in the next week or so for the down 20% and pay off the re-|kets and to allow the banks| I NS a a 








Hunting has 


licensed Benson- points can be determined by| first time. mainder over two years. adequate time to apply the rein - = ogres : sae en ee ann accep a ~ — a : — . cone anil 

Lehner Corp. of Los Angeles to|a skilled operator using the| [f the weather is sunny during | Total deposits of the 11 mem-| to borrowers. eee i es ee ae Res ee i sande tier Renee eaves 
manufacture and market the! present machines cherry blossom time permitting | ber banks of the London| The banks have = far been | wf - bi faci th te: be holding fairly steady. ae — a ee Fons 
Stereomat systems throughout The automation of thi proc- the insects to pollinate the trees | Banker's Clearing House | able to , Protect their liquidity | The basic pro — an . : ; ot : : ae berta ane wT auntie ae 
the world in exchange for royal-|.e using photo-electric cell| well, prospects for the cherry | amounted, on April 20, to £7,-| ratios (i.e., the Tatio of cash, | Chancellor is to prevent puoy ~ _For the first quarter of 1960, psec h ar asad cage or See 
ty payments. “flying spot” random scanning crop are good, Dickson says. | 211 million. The amount needed} call money and bills to deposits) | home demand for goods and/ U.K, imports from Canada were Tyitecieen River District Planning 

The development of the sys- and electronic circuitry is the The new varieties fill in gaps | to comply with the special de-|by financing advances through pigeons age = ee valued - ‘ os i ——- Commission. Directors of the ore 
tem has been carried out! essence of the Stereomat svstem. in the cherry season, stretching | Posit ruling will therefore be an| the sale of bonds. +on a a — - pay i . nit exports to Canada of £53.9 ganization met recently in Lethe 
entirely by Hunting with it the ripening season over July. | aggregate E72 million. But the Bank of England has | Recent trade returns cee nears million. bridge with officials of the Al- 
own funds <_ s This means: Pickers can “be | The special deposit scheme already served notice that it is| that the growth of mmports may ty thr fleet ‘cnadter of leak] Department of Industry and 

Purpose of the system is the L nited Steel he) kept busy longer. Fresh and bet- | Was devised in July 1958, but|not prepared always to support} outrun that of exports. year the comparative figures Development. Membership ine 
automation of the delicate and! a > ° | ter cherries will be available | S° far it has been kept as aj the bond market, and the com- In regard to U.K. business ais £tho- wiles na Eee cludes cities, towns, villages, a 
fatiguing task of establishing Sales, I rofit l p longer. Canners can spread out| Weapon in reserve. mercial banks are unlikely to) with Canada, imports continue |W . i nicipalities and public bodies suc 
contours on photogrammetric) ynited Steel Corp., Toronto, their owt. ; 5 | Its introduction now is aimed! press further large sales on a'to be substantially higher than! million. — ie) St ee as chambers of commerce, 
maps made from aerial pho>*earned $37,000 (6c per share) in oo eer ee 
tography. the first quarter this year com- 


e 
; ae 

Charles Spooner, chief. of| pared with a deficit of $114,000 in| P { 4 
} technica] development for the| corresponding 1959 period, Presi-| etro ina 
U.S. Army Map Service, has| dent A. G. House told the annual . * 

commented: RSet S ] R 
“This instrument fepresents Sales were up 23% from last a es Ising 
\ ° 


. , year, Profit margins were better, d 
a major and fundamental break- | ©": 5 cone r * 4. ‘ 
=" * ; reflecting a slight firming of} MONTREAL (Staff) — Cana- 
through in the technique of 


: ; 5 prices in the structural steel] in-| dian Petrofina Ltd. expects 
photogrammetric engineering. | dustry generally, the president, 1960° profits “considerably in| 
“While it is doubtful that the! said. excess of those realized in| 
— soho? or do ae ee Backlog of orders is good and! 1959”’. | 
ti ptf inal = "alien's aia ¢ aie A. F. Campo, Canadian Petro-| 
"9 ee pee ‘| fina’s president, told sharehold-| 
faster processing of data. totaled $6.5 million at March 31.) | 

eee oe a = E ers last week that higher sales 
= ANNOUNCEMENT |and greater operating efficiency | 


CANADA BREAD APPOINTMENTS were more than offsetting the| 














| adverse effects of lower “real- 
|ization per gallon” on finished 





| products. 
warranted” competitive condi- 
tions for the reduced earnings 
from the finished products. 
} Dealing with Canadian Petro-| 
| fina’s operations during the first | 
quarter of 1960, Campo told the | 
| meeting that drilling activity in| 
| Western Canada on acreage, in| 
which varying interests are| 
held by the Petrofina group, | 
produced five oil and three gas| 
wells. 

Crude oil production during | 
the quarter amounted to 804,000 | 
barrels, a 3.59 increase over| 

N. T. CURRIE ERIC E. TRETHEWEY the same period of 1959. 

Mr. D. A. Ross, President and General Manager of Canada Bread Company Limited, The volume of crude oil proce | 
announces the appointment of Mr. N. T. Currie as Assistant General Manager in| essed by Canadian Petrofina’s| 


addition to his present position as Secretary-Treasurer of the Company. Mr. Eric E. Pointe - aux - Trembles (Mont- | 
f i re -Treas f, i it h t I 
Trethewey has been cppointed Assistant Secretary-Treasurer, in addition to his duties real) refinery was 2 614,000 | 


as Comptroller. ae 
= ee — = bbl., a 5% increase. 


He blamed “severe and oH 




















eR GMC...the “Big Breakthrough” in 
| Soren a truck engineering from Operation 
GALVANIZED “High Gear”... better built for 


bigger profits! 
WIRE ... ings the bell in all weathers! oe p 













4 ‘ ° . _ — 6 
Defying the weather year after year, over miles of lonely GMC’s extra ruggedness really pays off for you in the long haul. Frames are stronger than 
rural areas, Stelco Galvanized Telephone Wire brings to . , ‘i ax 

. ' Bs ont Catidak é vy hi: ; | ; 1dependent front 
many an ‘isolated home the constant reassurance of contact ever this year—yet lighter, so they handle bigger loads. And GMC’s new in lepende 


7} thers . ° . . 7 a 4 > 
rearRagg , : suspension, with torsion springs, paves the way for easier riding even on the roughest of 
Steleo Galvanized Wire—either hot dipped or “Zinc Tight” 


electro galvanized —is made for a variety of end uses where Coff highway” projects. New cabs, too, increase driver efficiency. It all adds up to extra 

corrosion threatens through moisture, atmospheric acids, or : : a ‘MC's “Bio Breakthroush” A 

other agents. The “Zinc Tight” process achieves so perfect dollars on your books . . . proof that you're better off with GMC’s “Big Breakthrough”. GENERAL 

a bond of zinc to steel that bending, twisting, crimping, or MOTORS VALUS 











wrapping causes no damage to the coating. 


For your wire needs, the assistance of Stelco’s engineers and 
metallurgists is available throuizh any Stelco Sales Office. 


From % ton to 60 tons...GMC leads the way! 


Executive Offices: Hamilton ond Montreol 










ov prongs Sales Offices: Halifax, Saint John, Montreal, Ottawa, Toronto, Hamilton, 


THE STEEL COMPANY OF CANADA, LIMITED 






Neha tele Sd SEE YOUR G.M.C. TRUCK DEALE 











ee ANNOUNCEMENT © 


North Star Oil Elects 


Officers and Directors 


. Following the Annual Meeting 
held 20 April North Star Oil 
Limited announced the election of 
the following Officers and Direc- 
tors: Chairman of the Board, 
W.M. V. Ash, Toronto; President, 
A. Havelock, Winnipeg; Vice 
President, D. B. Vale, Toronto; 
Vice President, J. A. Downing, 
Calgary. 


W. M. V. 


Directors elected are: 


shares of the company acquired 
under an offer made to all share- 
holders. 

Shell Offer expires 16th May 

Mr. Havelock stated further 
that Shell of Canada has advised 
North Star that its offer to pur- 
chase the Common and Class A 
shares will expire 16th May, 1960 
in accordance with the term of the 
offer. 


Ash, Toronto; G. Davidson, Tor- Cree Oil of Canada 

onto; J. A. Downing, Calgary;} The Annual Meeting of Cree 
C. A. Foster, Toronto; A. Have-| Qj] of Canada (1958) Limited, 
lock, Winnipeg; P. L. Kartzke, | wholly owned subsidiary of North 
Calgary; T. A. Link, Calgary;|Star Oil Limited, was held the 


R. P. Ritchie, 4. Ross, 


Toronto: J 





same day. The following Officers 








YOUR 


Toronto; D. B. Vale, Toronto. and Directors were elected: Chair- N U. K. case of Duple 
Change in Ownershi man of the Board, W. M. V. Ash Motor Bodies vs. Ostime 
p | Toronto; President, Theo. A. Link, 'P Sept. 5. 1959 Vaisey 
: ; (FP, Sept. 5, 59), Vaisey 
In reviewing the affairs of the| Calgary; Vice President, J. A J.. decided that the direct cost 
company, Mr. Havelock, ;vho pre- | Downing; Calgary J., decided that the LIrect CO! 
sided over the Annual Meeting, Directors are: W. M. V. Ash method of valuing inventory 
es to o change in the! Toronto; J. A. Downing, Calgary was appropriate and to be 
ownership of the company and |W. L.Grossman, Calgary; A. Have- eferre rT e “on-cost” 
stated that Shell Oil of Canada} lock, Winnipeg; P. L. Kartzke, prete rred over 9 a ae 
Limited now owns 97 55% of the| Calgary; T. A. Link, Calgary; or overhead method in ap- 
Common and 59.15% of Class A J. W pe he, Calgary. propriate cases. 
re te es iinet = ial The Court of Appeal in 
England has now dismissed 
. ey, n’s ¢ « 1e 
DUMP WAGON tons—7.7 cu. yd. struck and 12 cu. the Crow appeal from tt 





judgment of the lower court, 


A new hydraulic rear-dump| yd. heaped Fentare’ is a differ- 
motor wagon has been added to/ ential which automatically con-| and in so doing has laid down 
the Allis- Chalmers construction! trols amount of torque delivered| the important rule that’ the 
machinery line. Capacity is 12'to each drive wheel question of choice of account- 
a ing method must be deter- 
SS OUNCE EN, mined on a_ case-by-case 
basis. 
NEW STELCO DIRECTORS The Court said that it 











would be wrong to lay down 


any general principles con- 
cerning the applicability of 
any particular accounting 


method for income tax pur- 
poses, because each case must 
turn on its own facts. 

The overhead 
method of valuing closing in- 
ventory oduced an artifi- 
cially high the 
Duple Motors 
in which the company’s ac- 
tual business had diminished, 

The direct cost method em- 
ployed by the taxpayer re- 


“on-cost” or 


income in 


case in a year 


duced taxable income by 
£2,000, while the “on-cost” 
method increased it by £14,- 
000. 
This difference was attri- 
butable to the reduction of 
LEE T. CRAIG HAROLD M. GRIFFITH cost of sales arising from the 
At the 50th Annual Meeting of The Steel Compdny of Canada, Limited in Hamilton, higher value placed on clos- 
Ontario, shareholders elected Lee T. Craig and Harold M. Griffith to the Company's ing inventory under the “on- 
Boord of Directors. Mr. Craig, whe has been with the Company since 1920, is vice cost?! method 
president of sales. Mr. Griffith, vice president of operations, joined Stelco in 1936 The importance ot the 
® “ 
an a 


Pye eon 


An exclusive FP column of 





Duple Motors case in Canada 
is that a departmental direc- 
tion made under section 43A 
of the Income Tax Act, may 
be ineffective. 

The departmental direc- 
tion requires that opening in- 
ventory shall be deemed to 
have been properly valued so 
as to exclude’ overhead 
charges, while adding such 
charges to closing inventory. 

In other words, the artifi- 
cial upward distortion of in- 
come required by the Reve- 
nue may now be prevented 
by reference to the Duple 
Motors decision. 


Allowed 


Reserves 
For Deferred Revenue 


Another recent case of in- 
terest to the accounting pro- 
fession is No. 703 vs. Minister 
of National Revenue, _ in 
which the Tax Appeal Board 
dealt with the determination 
of a “reasonable amount” 
claimed a deduc- 
tion in income 


a reserve 
computing 
from land sales 

The Income Tax Act per- 


mits an accrual basis tax- 
paver to deduct a reserve 
where payment of part of the 


purchase price is deferred for 
more than two years. 

But for this allowance, a 
trader would find himself 
taxed at once on accounts re- 
ceivable that would not be 
paid for several years, and he 
would thus be obliged to 
finance advance taxes. 

Taxpayer No. 703 earned a 
gross profit of $30,000, of 
which $13,000 was not pay- 
able by the purchaser until 
more than two years after the 
transaction. 

The land in question was 
sold for $93,000, of which 
$48,000 was payable in cash 
($35,000 on closing and $13,- 
000 three years later), and 
the balance was payable by 
assumption of a prior mort- 
gage and agreement for sale. 

The Department of Na- 
tional Revenue calculated the 
taxpayer’s reserve deduction 
on the basis of the total sale 
price, as (approximately): 



















today’s project home buyers recognize the best: 


RED CEDAR SHINGLES! 
RRS ae 
Discriminating buyers today want more than lasting, all-weather protection 
for their homes — more than structural strength and snug insulation. They 
want beauty and individuality, too...and they demand all these qualities at 
their cost! That's a lot to expect of any roofing material — but that’s just 
what home buyers across Canada are getting with Red Cedar Shingles and 
Handsplit Shakes! Builders, too, are getting economy: there’s a grade of 
Red Cedar Shingles in every price range — and all grades give the added 
savings of spaced sheathing construction. More important, builders are 
offering quality that ends costly call-backs for repairs ... another reason 


why you'll see Red Cedar Shingles and Shakes on some of Canada’s 


largest new home-building projects! 

















FOR QUALITY AT A COST RED CEDAR SHINGLES 
TOP EVERYTHING! 7 


Certigrade Red Cedar Shingles for roofs 
Certisplit Handsplit Shakes — the aristocrat of roofing 
Certigroove Machine-Grooved Shakes for sidewalls 


for further information, write 


RED CEDAR SHINGLE BUREAU 
550 Burrard Street, Vancouver 1,8.c 








13 


‘ $30,000 = $4,000 
93 
while the taxpayer based its 
claim upon a cash payable 
basis: 
13 
’ $30,000 = $8,000 
48 


The Board upheld the tax- 
payer’s claim as reasonable 
within the meaning of the 
statute 


Partnership Sale 


Capital Trade 

The Exchequer Court held 
last month, in the case of 
Minister of National Revenue 
vs. Strauss, that a partner- 
ship interest is itself a capi- 
tal asset, the proceeds of sale 
of which do not constitute 
taxable income. 

The income of a partner- 
ship is taxable to the mem- 
bers of the firm annually — 
whether not they with- 
draw their respective shares. 
But if a partner sells his in- 
terest in the firm — or just 
part of it — at a profit, he 
has a capital gain, 


Bay St. Appeals 


Are Turned Down 





or 


Two recent. appeals in the 
Tax Appeal Board affect To- 
ronto Stock Exchange mem- 
bers. 

In Adams vs. Minister of 
National Revenue, the Board 
upheld an assessment of 
$129,000 tax and interest re- 
ceived by George D. Adams 
of Norris, Adams Ltd. 

Mr. Adams organized two 
private corporations in 1955 
for the purpose of causing 
them to participate in his 
commission earnings from his 
firm. 

The Board held that be- 
cause the corporations in fact 
transacted no business them- 
selves, but merely received 
the product of Adams’ per- 
sonal efforts, the income in 
question was properly taxed 
to Adams personally. 

The Board’s official reason 
for sustaining the assessment 
was that Adams had assigned 
the income to the companies 


after it had been earned by 


him, but added that if a fur- 
ther reason were needed, the 
companies 
treated 
agents. 
In Mr. 
“Each was largely the alter 
ego of the appellant and what 
might 
simulacrum or cloak devised 
for the purpose of providing 


lant’s future personal earn- Purcell & Co., which had The full amount was finally SERVICE CENTRE 

ings agreed to pay No. 701 and paid in 1957 Saskatchewan Power Corp. has 
“There was nothing con- four other individuals 90% The appellant was then | bought a large warehouse build- 

trary to law or irregular on of its net profits from broker- taxed on his gain as a “share | ing in Saskatoon from Federated 


the appellant’s part in hav- 


ing these two companies for certain loans to Purcell The Board sustained the | natural gas and electrical service 
e es ‘ : LO! é ans tl I l. 

formed for such a purpose, assessment on the ground | centre for the corporation’s opera- 

but the incidence of income The original agreement that the lending group prob- | tions at Saskatoon. Building, lo- 


tax was not affected thereby, 
where the 
cerned; 


No. 
tional Revenue involved Jack 


. pe § ; service centre, but will also house 

ed him nothing.” , , aor , . ee . act ‘ , 
« " by a new =~ nt under a joint adventure in the na the entire warehouse and stores 
The other ‘broker's case, which No. 701 became en ure of trade which is a | facilities for Saskatoon, as well as 
701 vs. Minister of Na- titled to a lump sum of $99,- taxable business under the |repair shop and other facilities. 


comment on the trends in per- 


sonal and business 





Decide Accounting Method 
Case-by-Case, Judge Says 


By JOHN G. McDONALD, LL.M. 


McCarthy & McCarthy, Toronto 
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J. E. GOODMAN SALES LTD. 









taxation 
















































































have been 
Adams’ 


could 


simply as 








STUART PENDER 
Sales Representative 


4. E. GOODMAN 
President 


HARALD JENSEN 


Fordham’s words— 
Secretary-Treasurer 


H. Clements, managing director of Andre Rubber Company Limited, of London, England, has appointed 

| J. E. Goodman Sales Limited to sell and service their construction and marine materials in Canada and 

| these include, rubber/steel bridge beorings, dock and jetty fender units, anti-vibration mowntings for 
machinery, flexible suction entries and flexible expansion pieces for flanged pipe lines. 
materials will be available across Canada through existing outlets 


be described as a 


All of these 


renee, poem 


repository for the appel- + - — _ - 


of profits” of Purcell & Co. 


Co-operatives Ltd., for use as a 


age business in consideration 


was terminated in 1956 after 
the Toronto-Stock Exchange 
objected to it, and replaced 


association 


ably were an cated at Ontario Ave., 
syndicate or partnership, and | g 


in any event had engaged in 


and 34th 


appellant was con- 
PE used primarily 


c ‘ , will be 
in my view, it avail- 


as a 


Income Tax Act. 


‘Purchase price: 


000 payable by installments. 


$265,000 








Pep 
“It | | 


RNR AORN ALLA AI, 


fast start-up... 


when LUMMUS designs 
and constructs your 


new process industry plant 


Lummus has over 50 years of world-wide experience 

in over 850 installations for the process industry. 

Lummus installations include: petroleum refineries, 

pulp and paper mills, metallurgical plants, pilot plants, 
petrochemical plants, agricultural chemical plants. 

Lummus also specializes in economic studies and oil heaters, 


for full details write: 455 CRAIG STREET WEST, MONTREAL, QUE. 


THE LUMMUS COMPANY CANADA LIMITED 


NEW YORK e NEWARK e WASHINGTON, D.C. ¢ LONDON e PARIS « THE HAGUE e MADRID 



















PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


ROSS, TOUCHE & CO. 


Switch Defence Plan 


TOUCKE, ROSS, BAILEY & SMART 


ae If Bomare Scrapped 


| We could buy U. S. fighters, depend on the USAF, 


REGINA, SASKATOON, CALGARY, EOMONTON, VANCOUVER, VICTORIA 
| or take a chance with CF-100 squadrons ... 


P 


‘Affiliated firms in the United States of America, 
Great Britain, Australia, Continental Europe and Mexico 
Correspondents in other countries 








WILLIAMSON, SHIACH, SALES, GI3SON & MIDDLETON 


CHARTERED ACCOUNTANTS 






| 

By MICHAEL BARKWAY more this year than they did,its own fighters at least could | 
OTTAWA (Staff) — If the| last year to minimize the threat | operate over Canada. 
| U. S, does abandon development | of the manned bomber. A compromise plan, therefore, 
| of the Bomarc B, all Canadian} It is agreed that right now the|can be envisaged by which 
arrangements for North Amer-| Russians have not enough | Canada would complete the 


ican defence will have to be re-| atomic warheads for their ICBM | Sage installations for the bene- | 


Toronto Montreal 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


considered. missile to permit anything like | fit of the USAF. 
Senior government officials|the necessary “saturation” of| This compromise however | 
HENRY BARBER. ‘HAP & MAPP see three broad alternatives: | their essential targets in U. S.| could immediately lead _ to! 


|@ Supply RCAF squadrons in 
| the “Ottawa Sage Sector” with | 
| the most effective U. S. manned 
| fighter available, the F106, in} 
| place of the missile. 

| @ Carry on with the installa- 
| tion of Sage, to give U. S. fight- 
ers a “ground environment” 
which will enable them to oper- 
ate over Canada—with or with- 
out use of Canadian bases. 

® Take a calculated risk, aban- 
don the whole Sage-Bomarc 
program, and go on operating 


For the present their “nuclear | another difficulty. 
deterrent” depends, like the} If Canada encouraged USAF 
U.S. deterrent striking force,| to plan on intercepting attack- | © 
on manned bombers, of which| ing bombers over Canada, 
they still have about 1,000 in| would be natural for USAF to 
service. 
But expert speculation about | |stationing its interceptors in 
|how long this state of affairs) Canada. 
may continue never runs beyond 
a few years. 
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rier, and the fighter bases to be | 


in five, 
power of the USSR will be com- | either 


Bomares or Canadian | 
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it | are: 
want the further assistance of| Truscott, Topp, Truscott & Co. | 


{George M. 
If North Bay and Mont Lau-| Hargraft & Co. 


Maybe in three years, maybe | Controlled from these centres, | Willoughby, Reed, Shaw & Mc- | 
the nuclear striking| are to be fully Saged without | Naught. 
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encies in| 
the Metro- 
politan To- 
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non - life 
insurance 
business, 
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posed of missiles. 


fighters to control, should Can- | 





the three Early Warning lines | 
with CF-100 squadrons. 

One reason none of these al-| 
ternatives has been mentioned 
by Defence Minister Pearkes is 
that the U. S, government is 
still insisting (or was right up | 
to mid-week) that it has not} 
abandoned the Bomarc B, and 
still intends to fight for $40 mil- 
lion-$50 million of new money 
needed to complete its develop- 
ment. 

Some senior observers here | 
regard Pearkes’ dilemma about | 
the Bomarc as a copy-book il- 
| lustration of the difficulties of 
conducting international rela-| 
tions with the U, S. 

The division of power be- 
tween the administration and | 
the Congress makes it inevitable. 

Other countries must conduct 
their relations with the admin-| 
istration, for which the presi- | 
dent alone is responsible. 

They may see administration 
proposals being battered, or 
overthrown, in the Congress, but 
they have no official relations 
with Congress, 

Pearkes has been receiving 
|repeated assurances from the 
U. S, Secretary of Defence that 
| the administration is still fight- 
ling for the completion of its 
| curtailed Bomarc* program, in 
|spite of the vote of one sub- 
committee of the House of Rep- 
| resentatives. 

As an ally and partner of the 
| U. S. administration, the Cana- 
| dian government cannot repudi- 
ate the Bomarc B plans. 
| Todo so might easily cut the 
| ground from under the admin- 
istration’s feet in the fight it 
says it means to put up. 
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alternative possibilities until: 
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| 3-5-year period. 


| existing Early Warning lines. 


|ada allow U. S. fighters to be 
| stationed in the Ottawa Sector? 

The political implications of | % 
such agreement have always 
: ; .,. | daunted Canadian governments. 
The political, or politico-mili- Financially, abandonment of | 
tary, signs nearly all indicate | both Bomare and Sage would 
that there is absolutely no Rus- | save Comada a meni of! 
sian intention of launching an| $125 million spread over several | 
attack within this period, | vears. . 

Thus strong arguments . 


In the present year, the esti- 
found here for taking a “calcu-| mates provide just under $21.5 | 
lated risk”, and riding during | 


million, which probably will not 
this period on the anti-aircraft 


be all spent anyway, 
defences we already have. 


This is divided as follows: 
The CF-100, it is said, may be | @ For the Bomarc bases 


Expensive re-equipment of | 
the RCAF fighter squadrons | 
would be of value for only this 


are | 


at 


obsolescent, or even obsolete. | North Bay and Mont Laurier: $8 
But obsolescence is never an| million. 


absolute matter. 
It would still be useful during 
the “risk period”. So would the 


® For the installations to house 
Sage computers and equipment | 
at the same site: $7,850,000. 
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for mainly by an increase in direc- | 
tory advertising, President J. A. | 
Brillant reports. 

Almost $4 million was spent on 
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But there would be no case new heavy radars and gap- million in 1958. Number of tele- 
for completing Sage in Canada, | fillers: $5,572,000 eae 2 by har easy 
. ; Se : fae i a oat : , : 58,582 from 52,043 at previous year- 
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TORONTO 1, CANADA 


WILLIAM A. de NANCE 
MURRAY C. DILLON 
CARL T. GRANT 


FENNELL, McLEAN & SEED 


Barristers and Solicitors 


WILSON E. McLEAN, Q.C. 220 Bay Street 
JACK A SEED, Q.C. Toronto, Canada 


W G NIELD Telephone 
S W. LONG EMpire 6-782! 
H C KERR Cable Address 


R M TURNBULL 
D ! DONAHUE 
k B CUMINE 


“Thimsan” 


Johnston, Sheard & Johnston 
BARRISTERS & SOLICITORS 


Terence Sheard. Q.C. 
Matthew Sheard 







R. W. S$. Johnston, Q.C. lan $S. Johnston, Q.C. 


Strachan Heighington 


80 KING ST. WEST TORONTO EMpire 8-2606 


Fetherstonhaugh & Kent 


(Fred B. Fetherstonhough, K.C, 1864-1945) Ceci! C. Kent, FPTIC 
CANADIAN & U.S, PATENT ATTORNEYS & TRADEMARK AGENTS 


11 Adeloide W., TORONTO @ 356 Moin, WINNIPEG @ Cables: “‘Eureka’’ (City) 


MARCEL BELANGER, M.A, 


Economic Consultant 
Labor Relations — Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA. 2-2709 


(Economics) 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


KYLES & KYLES 
ARCHITECTS 


INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants e¢ Petroleum, Process and 
Atomic Energy Industries Pipelines 
e Reports, Design, Supervision 


COMMERCIAL 
SITE REPORTS 






















VANCOUVER MONTREAL 
875 West Broadway 6484 Sherbrooke St. W., 
TRinity 9-4551 HUnter 1-7761 
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@ Consulting Engineers 


L. H. ScHwinot & Co. LimiteD 


ENGINEERS 


MECHANICAL e¢ CIVIL ¢ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


4 company owned and epercted by 
Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU 9-4941 TORONTO: EM 6-5641 VANCOUVER: BA 8221 














BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SIT. 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 






SERVICES 














Sir Alexander Gibb & Partners | 


Consulting Engineers 


MARINE @ HYDRO ELECTRIC © THERMAL POWER © IRRIGATION © BRIDGES 

ROADS © AIRPORTS © WATER SUPPLY © DRAINAGE e¢ INDUSTRIAL 

TOWN PLANNING 
OTTAWA, ONT, 


TORONTO, ONT 


VANCOUVER, 8.C. 





The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 









i Gc ACRES «COMPANY m™itep 


NIAGARA 


C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 


HAMILTON LONDON EDMONTON CALGARY 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution, Sewerage and Sewage Disposal, Treatment of 
Industrial Wastes, Town and Begiona) Planning, Docks, Harbours and Marine Works 


Halifax, N.S. 
513 Barrington $t. 


$t. John's, Nfid. 
191 Water St. 


Terente, ONT. 
1662 Avenue Rd. 


Ottewa, Ont. 
4% Elgin St. 












W. S. ATKINS & ASSOCIATES LTD. 


33 PRICE STREET © WaAlnut 4-7395 e TORONTO 5 


@ Steelworks and Foundries e Tunnels, Docks and Bridges 


@ Mining, Metallurgical 
and Chemical Installations 


@ Heavy-Light Engineering 
Works 


Economic evaluations of process, marketing, operating and capital 
eost factors for mining, metallurgical and chemical projects. 


Associated Offices: LONDON e CARDIFF e CALCUTTA 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 


Water Works * Sewerage Works . 
Municipal Engineering 2 Docks * 


Land Surveying 
317 Bartlet Bldg. 


Drainage 
Bridges 


Windsor, Ontario 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro-Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 


James W. Jamieson, P. Eng., 
CONSULTING ENGINEER 
Structural Design, Site Investigation, Inspections and 
Supervision ‘of Construction Throughout the North 
P.O. Box 832 GRover 4-0650 
144 Main Street West 


North Bay 
Ontario 


LAUGHLIN, WYLLIE & UFNAL 
CONSULTING PROFESSIONAL ENGINEERS 


Planning, design and supervision of industrial plants, buildings, roads and 
bridges, grade separation structures, mine structures, foundation, reports, 
evaluations. 

Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel. BE. 2-0441 


W. H. M. Loughlin, M.A.Se., C.E., P.Eng., J. F. Wyllie, B.E., P.Eng. 
S$. $. Ufnol, B.A.Sc., P.Eng. 


SEN Stadler Hurter 


International Ltd. 
AK] - DESIGNERS AND CONSULTANTS. 


Industrial! ¢ Commercial © Municipal ¢ Process * Power 
1501 ST. CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS e ZURICH 


@ THE BUSINESS CLIMATE 


As o@ steady reading diet, The Financial Post is a nourishing source | 
of accurcte information. It brings you informed comment on today’s 
market and business climate, helps you to work more efficiently, to | | ly below those of 1958. 


plan wisely, to profit. 
Yearly by mail In Canada $8; elsewhere $9 yearly 


Aluminium’s Profit Up Sharply 


Strong Sales Gain in Quarter 














SELECTED rit?) ee SEATS 








This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. Each company will be reviewed here quarterly. 
This series does not constitute a recommendation to buy. 





@ Fast-rising aluminum demand spurs expansion... 


@ Moore Corp. earnings up 23%, bookings improve... 





LUMINIUM LTD. reports rising 
profits and a rash of expansion. 

Profits: 

Estimated consolidated net profit in 
the first quarter of $9 million (about 
30c a share) compared with $2.3 mil- 
lion (8c) in corresponding 1959, First 
quarter 1959 was the worst quarter in 
recent years. 

Consolidated sales were a strong 180,- 
000 tons in this year’s quarter compared 
with 124,000 last year. 

Net profit for all 1959 was $24.1 mil- 
lion (79c a share) compared with $22.5 
million’ (74c) the year previous. 


Expansion: 
@ Expenditure of $6.5 million at the 
Arvida, Kitimat and Isle Maligne 


smelters to meet rising demand for ex- 
trusion billets and sheet ingot, rather 
than the traditional ingots. 

@ Expenditure of $4 million at Kitimat 
to continue with buildings which event- 
ually will house 80,000-ton capacity. 
Machinery installation hasn’t yet been 
scheduled. 

@ Latest in the company’s fast-moving 
growth in fabrication are decisions for 
a sheet and extrusion operation in 
Colombia, utensil and collapsible tube 
factory in Venezuela, two plants for alu- 
minum corrugated building sheet in East 
Africa. Initial capital investment is 
small. 

@ A national marketing program for 
the household aluminum foil produced 
. by Aluminum Co, of Canada, company’s 
large operating subsidiary. 


All this reflects two big trends: 

—Demand for aluminum is rising 
quickly, especially in non-U.S. mar- 
kets. 


—Aluminium Ltd., along with other 
major world producers, continues to 
move deeper into the aluminunr fabri- 
cating business. 

Canadian smelters, reflecting improv- 
ed business, are operating at about 90% 
of capacity or at a rate of some 680,000 
tons annually. 

Aluminium says its sharp rise in profit 
this year is mainly a result of better 


ALUMINIUM LTD. 
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How 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indjcate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annua! high, 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PBICE LEVELS: Shown 


Manufacturing | 


;| GENERAL PRODUCTS MANU- 
FACTURING CORP., London, Ont., 
| consolidated net profit of $261,319 
for 1959 was 3.9% lower than 1958’s 
}net of $272,044. 


President J. D. Judge reports that | 

imports from low wage countries, } 
}increased labor costs, unrealistic 
competitive pricing and increased | 
j}costs of capital additions, were! 
major influences on company’s 
| ability to achieve proper share of} 
| market at prices yielding a “reason- 
able return” 


| Large capital outlay, to change 
| over from full-fashioned to seam- 
jless hosiery, drastically reduced 
earnings, Mr. Judge says. Sales of | 


| Supersilk Hosiery Mills were slight. | | Co. 





1950 1951 1952 1953-1954 1955 1956 19571958 1959 1960 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil] sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and 


A warehouse and office 
i | established by 
MacCraft Industries earnings fell, | J. Ltd. in Vancouver, and additions 
although sales were the same as| made to warehouses in Toronto and 
in 1958. Prices were depressed due' Montreal. In addition, a tube weld- 


‘ NESTOR 


sales. But three other factors are in- 
volved. 

Altered accounting, aimed at smooth- 
ing out the effect on earnings of seasonal 
shipping changes, increased first quar- 
ter earnings by $500,000, but over the 
whole year may mean about $1 million 
or more in deferred profit. 

Also, 25% of payments this year re- 
sulting from a large contract cancella- 
tion (FP, Feb. 20) was allocated to the 
first quarter. This added $1.1 :aillion 
after taxes. 

And, in the first quarter, company had 


‘a profit of $1.1 million on redemption 


of debt, reflecting accelerated debt re- 
tirement. 

Company says competition remains 
keen, with a varied and confusing world 
price structure. 

About 25,000 employees will be elig- 
ible to buy stock under a new purchase 
plan covering 300,000 shares, at $25 per 
share. 

At recent market price of $2812, com- 
mon stock is 10% above UV level ($26), 
could rise 93% before reaching OV level 
($55). Price is 36.1 times 1959 earnings 
of 79c per share. Yield is 2.11% at indi- 
cated annual dividend rate of 60c (U. S.) 
per share, Price this year has ranged 
between a high of $33%%, a low of $28. 

7° * * 

OORE CORP. consolidated net 

profit for first quarter 1960 
climbed 23.2% to $3,281,098 ($2,663,- 
873 a year ago). Earnings were equiva- 
lent to 50c per common share (4lc a 
year ago, adjusted for 3-for-1 stock 
split). 

Sales for the quarter were up 15.6% 
to $39.2 million ($33.9 million). 

Despite very competitive conditions, 
company has been able to increase profit 
margins through higher sales volume 
and improved manufacturing efficiency. 
Profit per sales dollar in the latest three 
months amounted to 8.4c, compared 
with 7.9c a year ago, 8.3c for full year 
1959 and 7.8c for full year 1958, 

W. N. McLeod, chairman, and T. S 
Duncanson, president, report that “in- 
creased volume of sales together with 
the backlog of orders brought forward 





at the beginning of the year provided 
good manufacturing conditions.” 

Commenting on the outlook, they 
state: “Order bookings continue to show 
improvement and the outlook for the 
first six months of the year is good.” 

President Duncanson indicated at the 
annual meeting that continuous forms 
usage is exceeding expectations. The 
new “Speediflex” multiple-part continu- 
ous form (introduced late last year) 
makes up about 10% of present continu- 
ous forms output. Plans call for gradual 
changeover at company’s 10 continuous 
forms plants as demand and equipment 
availability permits. 

Moore is forming a fourth operating 
division with headquarters in ‘Chicago 
to permit more intensive development of 
the U.S. Mid-West area. 

Planned capital expenditures amount- 
ing to $6.7 million for 1960 include new 
plants at Lewisburg, Pa., and Sunnyvale, 
Calif. Also scheduled is a major addi- 
tion at the Heflin, Ala., plant. 

Consolidated net profit for 1959 was 
$12 million ($1.82 per share), 19.8% 
higher than previous year’s $10 million 
($1.53). Sales rose 13% to a record 
$144.3 million. 

Income of wholly-owned subsidiary, 
Kidder Press Co., Dover, N.H., equal 
to 5c per Moore share, declined about 
5% from 1958. Kidder’s business con- 
tinues to expand, the smal] earnings 
drop in 1959 reflecting the necessity of 
farming out certain business (at reduced 
profit) when Moore’s own requirements 
for specialty equipment exceeded ex- 
pectations. 

Moore’s investment in Kidder at end 
of 1959 amounted to $1,297,045, includ- 
ing $750,000 advanced during the year 
for working capital. 

At recent market price of $4042, com- 
mon stock is 62° above UV level ($25), 
could rise 9% before reaching OV level 
($44). Price is 22.2 times 1959 earnings 
of $1.82 per share. Yield is 1.97% at 
indicated annual dividend rate of 80c 
(U.S.) per share. Price this year has 
ranged between a high of $4334, a low of 
$3514. 


MOORE CORPORATION LIMITED 
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Company Reports 


|to imports from Japan and central | ing mill was installed in Montreal. 
| Europe; it is stated. 

Molded plywood hulls have been 
| added to MacCraft’s line, and Presi- 
dent Judge points out that “inter- 
| esting volume” has been booked for 
the 1960 season. 

Sales and earnings of Metal Fab- | 
| ricators Ltd. increased. During the | 
year, new sales outlets were estab- 
| lished, additional product lines in- 
| troduced and existing lines restyled. 

Price cutting also affected the re- 
sults of Richards-Wilcox Canadian aa&sp 


Company 
growth in 1960. 


Years Ended Dec. 31: 
Net earningsé ........ 
Less: Deprec 
Taxes? .. ‘ 
Net prof. & surp. 


Paid . 


were | paid July, 
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investment quality will also enter into 
the comparison an investor will want 


Without these UV or OV levels a 
say, 55 or 75 
would carry no significance regarding 
The UV/OV ievels 
also permit judgment as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock's bottom or top figures in any A 


anticipates 


CONSOL, INCOME ACCOUNT 


tIn 1959 and 1958 depreciation recorded 
in accts. exceeded that available for tax 
| purposes Excess taxes thereby payable in 
| this amt. of $22,175 in 1959 and $10,900 in 
1958 have been deducted from deferred in- 
come tax accumulated over prior years. 
éAfter provision for minority interest. 
Earnings per Share and Dividend Record: 


eStock divd. equivalent oft SOc per sh. 
1958; equivalent of 75c per sh. 


Standard Tube & T. paid Jan., 1959; equivalent of $0c paid July, 
1959, and equivalent of 75c paid Jan., 1960. 

Shares o/s at Dee, 31: 
Class A, n.p.v, .... 
Class B, n.p.v. esses 
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to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in 4 special article in FP Jan. 10, 1953. 

limited number of reprints are 
available on request. . 











es $2.72 
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AD FIRMS MERGE 


33.000 33.000 Toronto office of Crombie. 





| CONDENSED CONS, BALANCE SHEET 


Business of A, J. Denne & Co.| 
has been acquired by Crombie} 
Advertising Co. and the Denne 
firm has been merged with the 


May 7, 1960 
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S (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


GLOVE 








DUFRESNE, McLAGAN, DAIGNAULT ine 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organization—Management— Controls. 


DUFRESNE, McLAGAN & ASSOCIATES sro. 


Labor Relations and Personnel Administration 


4455 Sherbrook® St. W., MONTREAL © WE, 7-4217 


Ei 


. DUFRESNE 
. DAIGNAULT 
McLAGAN 
DUFRESNE 
. CHARRON 


= wA4I--* 
OZFOm 


PAY NE- ROSS 


e-F Eve 











management consultants 


TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe 








ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO _ 100 UNIVERSITY AVE., EMPIRE 8-8001 


KC S$ 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


| 
| Teronte: 20 Spadina Rd. 
| WA, 4-3381 


Montreal: 640 Cathear? $4. 
UN, 6-2477 


P. A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bank Building 436 Main St. 276 St. James St. West 
Terente 1, Ont. Winnipeg 2, Man. Montreal, Que. 


EMpire 6-6715 Whitehall 3-5302 Victor 9-6917 
Ce-erdinated with services In the U.K., U.S.A., Evrepe and Australle 





WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 
Toronte, Ont. Vancouver, B.C. 


507 Place d'Armes 
Montreal, Que. 


Member of Association of Consulting Management Engineers, Ine. 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 










|| ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 
| 600 Royal Bank Building 


TORONTO 1 
EMpire 3-9748 











312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


J. EDGAR DION 
Consulting Management Engineer 


Canada Cement Building 


Montreal 2 UN. 6-7092 








WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32 — 250 MADISON AVE., TORONTO 7 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
Marketing & Economic Studies 
Standard Costs—Fliexibie Budgets 
Wage & Salary Administration 
Production Planning & Control! 
Work Measurement & Incentives Procedures & Data Processing 


TORONTO MONTREAL VANCOUVER 
150 Eglinten Ave. &. 807 Sun Life Bidg. 810 Reyal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Organization Planning 
Operations Research 
Personnel Appraisa! 
Plant location & Loyout 





|@ Actuaries and Consuliants 







TOWERS, PERRIN, FORSTER & CROSBY 
(CANADA), LTD. 
INTERNATIONAL AVIATION BUILDING 
1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 





e Certified Public Accountants 


ANTON JENSET & CO. 





As at Dec, 31: 1959 1958 
EE ccarkscaces $26,611 $346,232 i i 
Cant ona nn seereres 26.611 $946,232 Certified Public Accountants 
D . of Can. bds.t .. 965,713 893,470 
Aacte, gg em ‘ten . 4,070,450 3,445,972 TORONTO 
Prep. exp., ene este “nan ‘ eit Anton Jenset, Licensed Trustee In Bankruptcy 
: Total curr, assets .. — 8, in ee } 
|} Investments .... J j 
“modest” | Fixed assets® ..ccoce. 4,257,575 
T 1 cceeeees 14,543,490 
| Banke loans... ssecee 248,000 ELLIOTT, YOUNKIE & CO. 
. ME xcs bicecevconene ; 
iments sannen Acets.. etc. Pi won 1,840,517 CERTIFIED PUBLIC ACCOUNTANTS 
> otal curr. lia 967,22 
Sera merase | Cont, ren............: Sane 191 EGLINTON AVENUE EAST 
261,519 372,044 | Minor int. «2c. 2,908,325 TORONTO 12, CANADA 
Capital stock ........ 25,000 
Tax-paid undistr inc. _ 818,053 _ 943, TELEPHONE: HU. 7-1558 CABLE ADDRESS: “AUDITORS” 
| Surplus ..... . 5,323,872 5,062, 
+Market value . 966,325 
*After depr. of 5,098,259 4,656, 
Working capital ..... 4,693,280 4,589,904 | 


SHEPPARD, CARTLEDGE HAMMOND TOSSELL & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 
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HUDSON'S BAY OIL AND GAS APPOINTMENTS 





D. C. JONES E. L. SHAFER 
D. Carlton Jones has been appointed general manager of the production department 
of Hudson's Bay Oil and Gas Company Limited effective May 1, it was announced 


recently by G. T. Pearson, president. 

Mr. Jones replaces E. L. Shafer, vice-president and general manager of produc 
tion, who resigned from the company to accept an appointment as assistant regional 
general manager of Continental Oil Company's Rocky Mountain region. He will be 
headquortered at Denver, Colorado 

Mr. Jones joined the company's engineering staff in October of 1954 and was 
appointed assistant manager of production in September of 1957 
petroleum and natural gos career in 1945 following other engineering assignments 
in eastern Canada and Calgary. 

A native of Vulcan, Alberta, Mr. Jones received his elementary education there 
prior to technical training at the Institute of Technology and Art, in Calgary. Later, 
he attended the University of Alberta and graduated from McGill University with his 
Bachelor of Engineering degree in 1937 

He is president of the Association of Professional Engineers of Alberta and a 
member of the Engineering 
Mining and Metallurgy. Mr 
Trunk Line Company Limited 

Mr. Shofer was born in Oklahoma and he graduated from the New Mexico 
School of Mines in 1947 with a B.Sc. degree in Petroleum Engineering Upon 
graduation he joined Continental and held a number of positions in the production 
department of that company until 1952 when he joined Hudson's Bay Oil and Gas 
Company Limited as general 
president in October of 1954 


He began his 


Institute of Canada and the Canadian Institute of 


Jones is a vice-president and a director of Alberta Gas 


manager of production. He wos appointed a vice- 


t 








Seudder Fund of Canada 


Increases Bond Holdings 


Scudder Fund of Canada Ltd., 
U. S.-owned Canadian mutual 
fund, net asset value per share 
fell 4.8% to $11.38 (Canadian) 


fund liquidated S1X 
reduced holdings of 

Four common is- 
were added, including Mas- 


tocks, the 
issues and 
two 


sues 


otners 


at Feb, 29, 1960, from $11.96|sey-Ferguson Ltd. and Steep 
three months earlier. In U. S.)| Reck Iron Mines Ltd. Holdings 
funds, net asset value was! of four other commons were in- 
$11.97, creased, 

Total net assets amounted t Here are the changes fo he 
$52.6 million (Canadian) at the! quarter in detail 


end of February, down 6.7° 
from $56.4 million at Nov. 30 
1959. 


Amt. held Change since 
Feb. 29/60 Nov. 30/59 
$ $ 














%/63/76 . 1,000,000 -+-1,000,000 
1 2%/79 200,000 35,000 
In the three montl ended Shares———— 
Feb. 29, 1960, there was a net | hosscy-Ferguson 22 000 
liquidation of 99,753 shares, re- | Ferd of Can. ...+000. 00, 
ducing the number of shares | Simpsons Bee 
outstanding to 4,623,401 shares. eee 
During the quarter, the fund See tee , 
increased its holdings of bonds Gre es Pape 14 40 
and notes to 5.5% of total net | Hudsons ce 2G 4 40 
assets from 3.4° ne 
In its holdings of common’ 2%," : 








Set New Trend 


In Farm Drugs: 


Drug-makers are expanding sales 
by selling direct to farmers, side- 
stepping the vet in treatment of 


minor animal ailments... 


A revitalized Quebec com- 
pany riding a controversial 
farm trend to the tune of sales 
of 25% annually and 
a 150°, jump in the 


ince 1955. 


of the most successful, claims it | 
has no intention of replacing | 
the vet. 


increases 


It starts with the premise that | 
curative and preventive drugs | 
should be available for farmers | 
whose animals have minor} 
ailments, 


work force 

Gardo Products Ltd., of Wat- 
erloo, Que., once did its process- 
and dispensing in an old 
blacksmith shop purchased by 
veterinarian Dr, Victor Gariepy. 


ing 


It adds specific instructions in | 
layman’s language and puts, a} 
force of salesmen on the road. 

Companies such as Gardo see 
this development as parallel 
with treatment of colds and| 
minor sicknesses by humans,! 


Now President, Gariepy heads 
a growing organization which 
out veterinary medicines 
and food additives from a new 


turns 








15.000 sa. f . ' 
15,000 sq. ft. building. without calling in the doctor. 
The com- Veter- 
panys suc- inarian Ga- 
cess in ex-| riepy had 
panding its | no idea 


direct - to - 
the - user 
business 
through 


where 
Gar do 
would take | 


| 

him when} 
wide areas he started 
of Eastern the firm in 


Ontario, 
Quebec and 


1937. 


He hoped 


the Mari- 3 
ens “a it would 
les rep- 
ae deal effi- 
resents a 


ciently with 
his “nui- 
sance” calls, | 
leaving him 
free to treat more serious Cases, | 


conslde. 
erable 
cnange on 





GARIEPY 


rural 


acres, 


(Quebec Set for Big Boom 
In Electric Heating Sales 


MONTREAL (Staff) — Elec- 
tric heating may be set for a 
major boom in Quebec over the}, 
next three years. 

Manufacturers of heating 
equipment see increases of as 
much as 500% from the present 
5,000 to 6,000 housing units now 
using electricity for this 
purpose. 

Quebec Hydro isn’t “pushing’ 
it as hard as Ontario Hydro, 
Quebec manufacturers report. 

But pressure from natural gas 
has produced more competitive | 
electricity rates in the province. | 

Right now they run between | 
10% and 15% above the cost for | 
oil heat, says one official, 

Considerable interest sur- 
rounds a new eight-building, | 
64-apartment project in the} 
Town of St, Miche] in suburban 
Montreal. Occupants get 
all possible services through | 


| electricity. 


The heating system was de-| 
vised and installed by Standard 
Electric Heating Products Ltd. 
Total cost: $24,000, 

The system is designed to take | 


| maximum advantage of Quebec 


Hydro’s 
rate. 


residential demand 


It includes a Mears load reg- | 
ulator that automatically turns} 
off un-needed equipment to4 
prevent the load exceeding the | 
demand rate. 

Standard Electric’s president, 
William E. White, reports that | 


drug, grain and general stores. 
@ Revised packaging to pro-| 
mote point-of-purchase sales. 
Daigle looks after the finan- 
cial end; Eden, production; and 
Gariepy, veterinarian consulting 
and new product development. 











As farms get larger and more | In recall- 
“1. ; a : Thus began a very small local | ' 
yusiness-like — and as some di t a Sesteeae | lng early} 
: irect-mai siness. 
become tied closely to big buy- oie ; attempts to| 
ers, such as packing houses - He found he couldn't devote | get financ-| 
ifficie > ° : | 
the operators often want to buy sufficient time to the business. ing, Daigle} 
more medicines direct from the | It limped along until 1950 when says: “Wel 
maker. Lawrence Eden and Frank wouldn't 
This tends to elbow the rural Daigle, bette 2 Waterloo, be- have had 
veterinarian out of the picture. came interestec in its commer- half the 
;| cial possibilities and pooled roubl f 
“We don’t like it too well,’ aes trouble 1 
P hi 3 their resources and initiative| we had 
a a major supplier of medi- ‘ Sr 5 
i MajOr supplie of! € ~ with Gariepy’s. rere i 
cines to the vets, “But it can’t : ; 
be changed and probably will Preliminary studies and sur- new busi- 
i naneec al Ji c Ly y i 
honome more widespread. veys soon revealed the need} ness, 
VOU "a 1ioOre ¥ i > *< Ae : 
EOL. | “ 1 
“The main thing is to keep it a Our 
der control to make sure @ Additional new products to problem 
vets are still called when be prepared to Gariepy’s for- DAIGLE was to con- 
really needed” mulations. vince the 
. . banks that Gardo could become 
A number of companies have} @ An organized sales staff to 


inne 
aqaone 


a booming business In sell- 
ng direct to farmers. Gardo, one 


introduce the products to co- 
operatives and dealers; and to 





The price of suecess — a few 
I 


The success of your business is judged not by the number of dollars that go 
through your cash register daily, but by how much of each dollar you retain 
for yourself. 


If you set-aside as little as 1 or 2 cents 
from each of these dollars, over a period 
of years, you can be assured of a suitable 
cash reward for your time and your busi- 
ness investment. 


This cash reserve will enable you to: 


© take advantage of opportunities for 
improvement and expansion 


© meet any problems of business adver- 
sity with security and confidence 





cents a day 


e accumulate asubstantial sum of money 
as a reward for your years spent in 


business 


The Investors Syndicate plan also offers 
you solid assurance of a financial return 


on your investment of time and money. 


Your Investors representative will gladly 
explain how small sums, set aside regu- 
larly, can help you to achiéve financial 
success in your business. 


investors 
syndicate 


OF €ANADA, LIEMITEDS 
Head Offices Winnipeg Offices tn Principal Cities 


organization 
static for so 


a_ profit-making 


after remaining 

many years.” 
They managed to obtain the 

services of a factoring company 


The company doesn’t reveal 


| its sales but says _ business 
| doubled each year for the first 
four years and has shown a 
|steady 25% annual increase 
since. 
The _ facelifted blacksmith | 
shop was obviously not ade- 
| quate. 


year expansion 


it in 1958, 


Two classes of veterinary 


medicines are processed: 

|> Curative: Wormers, indiges- 
tion and constipation remedies, 
penicillin and sulpha ointments. 


> Preventative: Vitamins, min- 
erals and nutritional additives 
which farmers add to feed and 
which feed mills purchase for 
use in the preparation of bal- 
anced rations, 


A professional company was 
called in to create a new brand 


boxes used in the packaging 


the new blue and yellow design. 

An illustrated booklet written 
by Gariepy, and printed in Eng- 
lish and French, provides such 


for the first six months of oper- | 
ation and since then the record | 
|has been one of great growth. | 


In 1957 Gardo started a five- | 
program de-| 
signed to demolish the old site| 
j and build a modern processing | 
| and packaging plant, completed | 


image and all glass, cans and| 


operation are being changed to | 


EY 
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Increase office efficiency . . . with no capital outlay! 


cost works out at “as low as 1.2c LEASE FEDDERS 
per kilowatt-hour.” ie AIR CONDITIONERS 


“We think the rate should be 
still lower,” White told FP. 

“That is the only way the hy- 
dro companies are going to beat 
out natural gas. 


Plagued by hot-weather absenteeism and low working efficiency? Enjoy 
new office comfort and at the same time keep your employees bright 
and busy in the hottest weather. Join the Fedders 3-year lease plan 
and get low-cost air-conditioning with no capital investment! Or if you 
wish you can purchase the units you need on a deferred payment plan 
tailored to your particular requirements. Phone your nearest Fedders 


“A 500% increase in electric dealers or General Steel Wares office. 
home heating during the next TORONTO MONTREAL LONDON WINNIPEG VANCOUVER HAMILTON 
three years is not a wild guess. RU. 7-2471 WE. 2-618! GE. 4-6831 SP. 5-847) FA. 1-329) FU. 5-0849 
“There was that sort of in- FEDDERS = AIR CONDITIONING DIVISION GENERAL STEEL WARES 


crease in the U. S. when natural | 
gas came on the scene and it 
will be the same in Quehyec.” 


76 Miranda Ave., Toronto 10, Ont. 
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WHEN ALL THE LIGHTS GO ON AT ONCE 
the drain on power Is enormous! 


For instance, from 4:30 pm ‘til 6:00 pm, more GM Generating Plant Money-Saving Features 
electricity is called for than at any other time 
of the Yet utility companies provide 
power 24 hours a day. This means that their 
power must be sufficient to meet 
maximum requirements. When requirements 
are less than maximum, these Hydro or 


Thermal plants are not operating to capacity. 


e Total installed cost of a 6,000 K.W. GM 
Generating Plant is only $100.—$105. per 
kilowatt—substantially reducing investment 
and fixed charge costs for required peaking 
and reserve capacity. 


day 


source 


® Operating costs are reduced because GM 


Generating Plants are designed for automatic 


A Decentralized Peak Load Generating Plant + remote push button control. 





information for farmers as nor- | 
mal pulse, temperature, respira- | 


| tion, etc., of animals. 


Line drawings illustrate com- 
mon ailments and methods of 
administering various medi- 
cines. 

The company has 45 employ- 
ees compared with 18 in 1955, | 

Three of the full-time sales | 
staff of 30 are agricultural rep- 
resentatives, qualified in animal 
husbandry. New salesmen must 


undergo in-plant training to 
familiarize themselves with 
products and methods. Route | 


training is under a sales super- 
visor. 

Gardo is fully represented in| 
Quebec, the Maritimes and 
Eastern Ontario. New territory 
is steadily being added. 

Gardo is installing tanks and 
pumps in preparation for ex- 
pansion into insecticides. 

One 5,000-gal, basic storage 
tank is already in place for | 
cattle and barn spray, Eden is | 
setting up a line for aerosol 
spray for home use, 


providesextra power during these peak periods. 
A 2-year economic study by a prominent U.S. 
utility proves that substantial savings result 
when base load capacity is supplemented in the 
peaking and reserve area by decentralized peak 
load plants. The GM Diesel Decentralized 
Generating Plant provides this supplementary 
power during these few hours. And it pro- 
vides power economically and efficiently! 
At peak hours,-the GM Diesel Decentralized 
Generating Plant automatically cuts in to 
provide the necessary extra power. This allows 
base load units (Hydro or Thermal plants) 
to remain in higher revenue producing areas. 
The use of Decentralized Generating Plants 
for peak loads is a-bold new solution to a 
growing problem. 


GENERAL’ MOTORS DIESEL LIMITED | 


LONDON, ONTARIO 
_dn the United States Electro-Motive Division, La Grange, Illinois 


e Costs of transportation and installation are 
minimized because GM Generating Plants 
can be moved and installed as easily as a 
large transformer. 


e Costly transmission loss is reduced by GM 
Generating plant installation near load centres 
throughout the system. 


e GM Generating Plant’s short delivery lead 
time, 4-6 months, reduces investment through 
closer balancing of installed and required 
capacity. 


GM peaking and reserve plants are available 
in 2,000 K.W. increments up to 8,000 K.W. 
capacity per plant. Brochures and technical 
data are available from our London factory,| 














Notice ts hereby given that the Continen- 


tel Casualty Company 


has been granted 


NOTICE | 
| 


Certificate of Registry No, C2123 author- 
izing it to transact in Canada the business 


of 


Fire insurance, 
Accident Insurance, 





Aircraft insurance, excluding insurance 


ageinst ‘oss of, or damage to, an air- 
craft by fire or transportation, 
Autombile Insurance, 
Insurance, excluding Machinery 


Boiler 
Insurance, 

Forgery Insurance, 

Guaran ee Insurance 


Inland Transportation Insurance, 
Persona! Property Insurance, 
Plate Slass Insurance, 

Real Property Insurance, 


Sickness Insurance, 
Theft (nsurance, 


and, in addition thereto, 
Earthquake Insurance, 
Falling Aircraft Insurance, 


Hail Insurance 


Impact by Vehicle insurance, 
Sprinkier Leakage Insurance, 
Water Damage Insurance, 


Weather Insurance. 
and 


Windstorm insurance, limited to the ir 
surance of the same property 
insired under a policy of fire insur- 











real, consolidated 


Company Reports 


Shoes 


ALFRED LAMBERT INC., Mont- 
profit 


net 


353,362 for 1959 was 32.6% 


than 1958’s net of $266,453. 
Sales of company and subsidiaries 


reached record highs. 





Pipelines 
ANDIAN NATIONAL CORP., To- 


of | runto, net profit of $1,925,598 was 
higher '6 times greater than 1958's net of 

$287,585. 
increase in earnings is largely 


due to increased pumpings through 


To finance expansion program, | the system and to increase in tariffs 
company issued $400,000 6% 15- granted Dec. 1, 1958. 
year debentures, and $400,000 642% Colombian government last Nov- 
cumulative redeemable preferred|ember extended tariff period to 
shares, $20 par. Sept. 1, 1961. 
CONSOLIDATED INCOME ACCOUNT Average daily long-haul through- 
Years Ended Dec. 31: 1959 oun ptt increased 12.1% to 67,500 bbl. 
Net earnings .....++. $1,016,696 $880,536 6 hh or . 
Less: Debt int. ....... 151,617. 144,275 | {rom 60,194 bbl. for 1958. Short-haul 
Depreciation sescess 143,392 212,283 throughput fell 3.8° from 26,087 
Taxes . seeeeees 368 525 266,525 | b ‘d 
San yl “oo ereeeet President F. J. Espinosa reports 


























127, 
ance of the company. Surplus for year .... 225,662 that at March 31, 1960, system was 
T Debt Interest Earned erating at max um capac 
Robert D. Bedolfe, ‘Selene Geares. oe 6.17 operating at maximum capacity. 
Chief Agent, After deprec. ..... 5.77 4.69 Administrative and service de- 
Earnings per Share and Dividend Record: | partments have been consolidated 
a Se — Prefcrred . ‘ $7.07 $10.65) with those of an affiliate, Inter- 
5 Pref Paid 1.00 1.00 ‘ . 
Ctabe"A @e Bt ’. cc 2 20 171 national Petroleum (Colombia) Ltd., 
NEW PLANETARIUM Paid: Cl. A. 0.70 0.60' to achieve more efficiency, 
. . Paid: Cl. B ..cces 0.60 ore > . on 
A new Spitz Planetarium has) ;:After participation iced Meliedioe ta. aa 
been presented to McMaster Uni- | Shares o/s as af Dee. 31: Net oper. income ... $4,835,080 $2,821,150 
s Pw ss ar. Saeee © «shee j ; a 292 - 
versity by the Junior League of! 57; Pref., $20 par 25,000 25,000 aa taeednes snenaen connane | 
Hamilton. It is a® collection of, Class A. $I par wean 6 a'syy | Less: Deprec., etc... 1, 1,246,243 | 
ial : . ‘or in re re a : e Taxes 1, 1,349,802 
special projectors, reproducing | ¢onpeNsep CONS. BALANCE SHEET Net profit L 287.585 
star and planet images on a spe- As at Dec. 31: 1959 1958 | Less: Dividends 765,000 
: =: : Cash . i : 5 $629,911 Surplus for year .... 1,03 0477,415 
cially designed dome. Accts. rec. less res. .. 3,506,552 3,281.915| «Gs currence. aDeficit 
Inventories . 6,208,014 4,881,623 | tAfter deducting income taxes of $11,041 
ana Life ins., C.8.V. ...++- 97,682 93,698 | in 1959 and $62,081 in 1958 
Prep. exp. . 64,058 82,117 | Rarnings per Share and Dividend Record 
Total curr. assets 10,461,031 8,969,264 Earned $0.76 $0.11 
Fixed assets* . - 1,484,160 1,617,227 Paid 0.235 0.30 
2 Total assets eee 11,945,191 10,586,491 | Shares o/s as at Dec. 31 
Getting Ahead Bank loans eoee 2,108,926 1,630,442 Pons ion: n.p " 2,550,000 2,550,000 
Astute b . — Accts, & tax. pay. ee. 1,916,252 325,201 
stute businessmen plan for suc- | Other curr. liabs. .++. — CONDENSED BALANCE SHEETs 
cess; they read The Financia! Post * — oe liabs. oss vaaen As at Dec. 31 1959 1958 
. ie 5 one ‘unded debt sseeee 3,323,000 Cash obs s0ebeees $486,986 $236,904 
because it helps them make right | Fa reval. res. .seeeee 344,958 Invest at mkt. ..... 290,448 113,276 
decisions. Yearly by mail in Can- — Stock ..seeees ca ‘on Int.-bear dep. ...... 9,295,839 7,658,971 
. vin atr searly —s eos seeoee ‘Sy Jon 2,945,895 | Accts., etc., rec 832,213 1,010,943 | 
ada $8; elsewhere $9 yearly. | _*After depr. of esse 2,312,322 2,131,558 | Inventories “.......... 1,642.379 1.703.890 | 
|‘ Working capital ..... 6,435,853 5,381,961 ,Total curt, assets .. 12,547,865 10,723,984 
Other assets 80,922 206,456 
a 9 se a |S oe om ae Misc. invest 49,778 54,605 
Fixed assets* 6,957,902 7,870,900 
Total assets -++ 19,636,467 18,855,945 
Total curr, labs. .. 2,743,467 2,089,134 
| Reserves..,.. 3,244,783 4,151,682 
Capital stock ........ 10,200,000 10,200,000 
Earned surplus ...... 3,448,227 2,415,129 
“After depr & 
amort. of . 26,962,835 26,537,493 
aU. S. currency 
Working capital 9,804,408 8,634,850 
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The House of Seagram 


DISTILLERS SINCE 1857 
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SU ae 
YOU NEED A 
Pe ieee aes 


When a new site 
will improve 





THIS YEAR?...5 YEARS?,..15 YEARS? 


e your profit picture. 


When studying the question of a new site 
you will be analysing such cost factors as raw materials, 
labor, water, power, and transportation. Our Industrial 
Development Branch can help you by suggesting areas 
and locations to meet your requirements. 
Canadian National, with its extensive 
operations In every province has access to a great deal 
of information on industrial factors and will conduct 
specific studies on your behalf. 
This service is without charge or obli- 
gation and will, of course, be conducted in absolute 
confidence. 


Call or write to: 


CANADIAN NATIONAL RAILWAYS, MONTREAL 
DONALD F. PURVES: Chief of Development 


KEITH M. RALSTON: Mining Engineer & 
Commissioner of Development 


Industrial Development Offices at 
MONCTON « QUEBEC « MONTREAL 
TORONTO « WINNIPEG « EDMONTON 
e VANCOUVER « NEW YORK, N.Y. « 
e DETROIT, MICH. * LONDON, ENGLAND 


Just one of the ways CNR can help you! 


CANADIAN NATIONAL RAILWAYS 


inintnsceninhienione annem ool 


| pany’s system 


Public Utilities 
MEXICAN LIGHT & POWER 
CO., Toronto consolidated net profit 


of $5,109,011 for 1959 was 15.2% 
higher than 1958's $4,434.473. 
Improved earnings were largely 


due to low thermal generation 
throughout the year, made possible 
by favorable water situation, Chair- 
man M. D. Taylor and President G 
Maryssael report 

On Sept 1959, the Tariff Com- 
mission rejected company’s applica- 
tion for an increase in rates to 
compensate for increase in the price 


99 


of fuel oil, on the ground that 
thermal generation had been con- 
siderably reduced during the year 
Company has asked the courts 
| review the matter, and is seeking a 
16% rate increase 

Sales of electricity in 1959 in- 


creased by 7.5% to nearly 4,000 mil- 


|lion kwh, Generation of the hydro 


plants was 1,616 million kwh, 16% 
higher than in 1958, ‘Energy pur- 
chased from the Federal -Electricity 
Commission amounted to 1,979 mil- 


lion kwh, an increase of 59% over 
1958. 

Thermo-electric generation dur- | 
jing 1959 was substantially less, | 
|}amounting to 364 million kwh, a 


decrease of 65% 

Hourly peak load for the year was 
774 megawatts, 8.7% higher than in 
1958. 

Kilowatt-hour increase. in con- 
sumption during 1959 was approxi- 
mately 4.7% for high tension 
industrial and mining services, 9.5% 
for commercial and low-tension in- 


dustrial customers, 8.4% for resi- 
dential services and 86% for 
| government services including 
tramways. 

Number of customers increased 


| from 559,000 to 602,000 during 1959 


in the residential division, and from 
135,000 to 146,000 in the commercial 
and industrial division. 

To provide facilities needed in 
the future, company’s construction 
program for the next five years will 
require new investments of $140 
million. 

Construction work for the instal- 
lation of a fourth generating unit of 
82,400 kw at the Lecheria thermo- 
electric plant was continued during 
1959. The unit is scheduled to come 
into operation ty the end of the 
current year. 

Company’s 85 kv lines will be 
connected with the Federal Elec- 
tricity Commission’s new Mazatepec 
plant now under construction on the 
Apulco River. 

Assuming a 10% increase in de- 
mand during the next few years, 
new additions required by 1962 and 


1963 are being planned. A new 
thermo-electric plant with four 
units of 125,000 kw each will be 


in the central area of com- 
A first unit should 
enter into operation at the end of 
1°62, 

Annual meeting is June 2. 


built 


CONS. INCOME ACCOUNT 
Yrs End, Dec, 31: 1959 1958 
Gross oper. rev. .. $51,782,342 $48,815,343 


Net earnings 17,654,461 15,076,737 





Less: Deprec 4,902,431 4,580,039 
Amort, rts., etc 189,211 
Taxes . 1,937,400 
Int. (net)* 3,935,614 

Net profit 4,434,473 

Less: Pref. divds 853,244 853,244 
Common divds 2,211,068 2,105,672 

Surplus 2,044,699 1,475,557 
*After chge. to 

constr, of 203,550 347,579 

Times Fixed Charges Earned: 

Before deprec 
and amort, ..... 4.11 3.83 
After deprec. 
and amort 2.92 2.62 
| Earnings per Share and Dividend Record: 
Preferred $5.99 $5.20 
PONE cccccsecass 1.00 1.00 

| Common ...eeee.. 1.88 1.66 

| Paid 1.00+astk. 1.00+astk 


41/20 common’ share per share 


Shares o/s as at Dec, 31: 


Pref., $13.50 par . 
Common, n.p.v. 


853,244 
2,159,627 


853,244 
2,267,568 


CONDENSED CONS, BALANCE SHEET 





As at Dec. 31 1959 1958 
Cash $3,910,337 $3,903,647 
Accts etc. rec 7,943,441 8,112,834 
Inventories 3,551,169 4,124,926 

Tot. curr. assets 15,404,947 16,141,407 
Reorg exp 897,849 953,593 
Mise. assets 7,211,913 6,613,872 
Fixed assets 239,546,019 228,043,057 

Total assets 263,060,728 251,751,929 
SE Git coi Gehesse 2,286,305 1,255,118 
Accts pay éuhuce 7,528.293 6,481,578 
Accr. debt int 1,773,247 1,817,532 
|S.t. pay due 2,412,486 2,022,157 

Total curr, liab. . 14,600,331 11,576,385 
Def. liab 10,328,084 7,639,406 
| Funded debt : 78,243,841 79,426,600 
Depr., etc., res. 77,655,106 72,640,411 
Reinvest. res. . 7,435,344 5,312,513 
Capital stock ...... 41,126,368 41,018,427 
Earned surplus .... 34,271,654 34,138,187 
Working capital 1,404,616 4,565,022 


Stationers 


BARBER-ELLIS OF 
Toronto, 
profit of $374,429 for 1959 was 3.4'% 
lower than 1958's net of $387,748 
INCOME ACCOUNT 


LTD., 


CONS. 


: ; “ty 1955 195 3 
Sek cheatngs aces s1pseas a increased, but higher corporation 
Less Deprec, ...s00.. 119.219 131,616| and sales taxes reduced net profit 
iote int, ..ccccccece 1,5 3,006 : = 
ee Seeteenenn eoe'as | ta has CONSOL, INCOME ACCOUNT 
Net profit ....cccccces 374,4%9 387,748 | Years Ended Dec. 31: 1959 1958 
Less: Pref. divds 4.200 4.200 | Net oper, ine, ....... $3,242,058 $3,030,964 
Com. divds 254,800 241,150 | Less: Deprec. ..++0+.. _ 435,762 380,740 
Surplus for year 115.429 142,398 Income taxes ...... 1,453,000 1,270,000 
4a 2,38 : . <2 99% 29 
Earnings per Share and Dividend Rec ; | Net profit .......++6. 1,353,297 1,380,224 
Preferred $312.02 $ 12 | Less: Com, divds 488,602 488,602 
Paid. 350  3.50| Surplus for year 864,695 891,622 
Common ead 814 3.43 Earnings per Share and Dividend Record: 
Pat ae cdent x: 3.20+2.40 3.204+2.10| Earned . $3.32 $3.39 
7 oe | eee 1.20 i.20 
Shares o/s at Dec. 31 , Shares o/s a sat Dec. 31: 
7% Pref., par $50 1 200 1 200 Common, n.p.v 407,168 407,168 
Common, par $10 45,500 45,500 
CONDENSED CONS. BALANCE SHEET CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1959 As at Dec, 31: 1959 1958 JAMES E. THOMAS 
Ck cnicioe can baweeeee $184,597 Cash ... . $3,354,314 $1,680,225 
Accts., etc., Tec, wees 1,510,189 Accts, rec, less res 941,745 983,593 Three appointments for the newly incorporated company, 
hi age cag ee tig nae aut aire an France Packing of Canada, Limited have been announced by 
"rep. exp eee e sur., y b ’ . 
Total curr, assets ... Adv, pay. on merch 161,937 147,294 | E. A. France, President. James E. Thomas, who has been with 
Misc,’ assets . 88,509 Prep. exp, .. 34,778 55,995 | the parent company for the post 17 years, nine years as a 
Fixed ‘assets ......e00 2,892,840 2, 28 Total cufr. assets .. 8,878,931 7,689,807 | girector and controller, will be Manager. Wm. H. Jones, 
Total assets ........ 5,991,134 5,908,540 | Mtge. rec. ... 2,000 4,000 seit iit ~ ae ne ie dee 
Accts & tax pay. seer 1,139,926 1,193,924 | Fixed assets* «++. 3,899,787 3,446,961 : a 
Bond & note int ee ° ee 1,500 Total assets ........ 12,780,718 11,140,768 
Notes pay 60,000 | Accts., tax., pay 1,579,539 847,345 CMHC CONTRACTS two-story, 
Pref, divd. pa‘ pkad 2,100 | Divds. pay 122,150 122,150 ‘ iat ‘ m 
Total curr, liabs, ... Total curr, liab, ... 1,701,689 969,495 Central Mortgage & Housing detached homes 
Depreciation : 6% mtge. pay 20,000 eee ; a Pe 
COE TOR. Ss cassxeetes 34° 343,105 | Capital stock 294,801 294,801, Corp., has awarded a_ $101,233 
Capital stock ...cccese 515,000 515,000 | Capital surplus . 5,200 5,200 we ¥ 3 
Contrib, surp, .sseeees 45,000 45,000 | Earned surplus ...... 10,759,028 9,871,272| contract to A. Erickson, Hyde 
Surplus ......-+ssee0ee+ 2,112,655 2,009,653) *After depr. of S700 DE SAURAOE | ge aan eine ee oe alos 
Working capital ...... 1,867,359 1,877,053 | Working capital 7177-242 6.720.312 ' Park, Ont., for construction of 12) $71,590 contract 





i 


CANADA 
consolidated net 
for 1959 was 2% 
net of $1,380,224. 














That’s Why People Bought More Occidental Insurance in 1959 Than 


Ever Before 


Why was Occidental insurance a best seller again in 1959 with New | 
over 1.6 billion dollars in new sales? Because Occidental poiicies 
are designed to change as a family’s needs change. Often one single 


policy can be adapted to cover the entire 


cost than the same protection written as separate policies. 


That's Why People Received More Benefits in 1959 Then Ever Before ined 


Nearly 137 million dollars were paid to help with such things as: 
children’s education, medical expenses, retirement incomes, food, 


clothing, shelter. 


That’s Why Occidental Protection Reached 


Millions of people (as individuals and as business organizations) 
have placed their confidence in Occidental. In fact, more than 4.5 
million policies or certificates are now in force. Because of this con- 
fidence the 1959 financial statement reflects Occidental’s most suc- 


cessful year. 


Merchandising 


STEDMAN BROS. LTD., Toronto, 
consolidated net profit of $1,353,297 
lower than 


Volume and profits before taxes 


May 7, 1960 





1958's 














MEASURES 
UP 
TO FADELY 
CHANGES 


YRS ee 


AREA SPR is ag hie os 





Nes ation ih, 


family — and at a lower 


ANNOUNCEMENT 


FRANCE PACKING OF CANADA, LIMITED 


WM. H. JONES, P.Eng. 


three-bedroom 


provincial project at Clinton, Ont. 
Work is to be completed in Oc- 
tober. CMHC has also awarded a 
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eastern representative. Wm. E 


been associated with ¢ 


Construction Co., 


semi- 


in the federal- 


to Rodighiero 
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MORE INSURANCE IN FORCE 


Life Insurance in force, December 31, 1959 


Individual policies and Group..... veeee + 99,049,421 568 : 

Accident and Sickness premiums 

vidual policies and Group..... coseee+D 86,275,489 

MORE BENEFITS PAID 
Benefits paid in 1959............08. eoccee.D 100,908,596 


Total benefits paid by Occidental 


a New High in 1959 since organization 


Ci; 
wv 


Ceccenecceeewcncencecceccecsoccos seececee eee ee 


ASSETS INCREASED 
Occidental assets in 1959 advanced to..... 


rplus as regards policyholders 
WICTORGOUS Wears coc Kdcavncvecadcsesoeniancd 


bocce ceecc cc cce ces ercenssoereseessasseres 


EPOCMMTIERL EANC inccscncs Sebsacan kee 


GENERAL MANAGER FOR CANADA: Toronto, Ontario 


(A MEMBER OF THE TRANSAMERICA 


INSURAN 


o 


E GROUP) 


Your Occidental Agent provides families and firms with complete insurance service —Life, Accident and Sickness Insurance * Group Insurance ¢ Pension Plans, 


AYLMER........W. G. Eastman, R. R. No. 5 
CALGARY. . Paul Kryski, #7, 534 Sixth Ave., W. 
CHARLOTTETOWN, John C. Saint, 111 Grafton St. 
DOWNSVIEW . . Frederick Dick, 3768 Bathurst St. 
EDMONTON, E. W. Davis, 10127 = 102nd Street 
HALIFAX..........Edward J. Buttler, Box 702 
HAMILTON.......Branch Office, Henry Knight 
1 Duke Street 

KITCHENER... . Branch Office, Eugene G. Rose, 
277 King St., West 

LONDON. «eeeesseeee Miller-Underell Agency, 
291 Dundas St. 


Yevusees Martin Arnovitz, 
1117 St. Catherine St., West 


OTTAWA, Branch Office, Ernest R. Harsh, C.L.U., 
77 Metcalfe St. 


George F. Perley & Co., 46 Elgin St. 
ST. CATHARINES. .T. F. Longhurst, 15 King St. 


SUDBURY.,......-A. L. Rogers, 348 Morris St. 
TORONTO....Branch Office, J. Arthur Grimes, 
33 Bloor St., East 

Branch Office, Ralph G. Morley, 

King Edward Sheraton Hotel 


MONTREAL. oc ccces 


Reg. C. Ellis, C.L.U., 4 Glen Gannon Dr. 


F. S. Fulthorp, 57 Bloor Street, West 
Brian B. Scott, 2 Carlton St. 

Val Taylor, 560 Bayview Avenue 

S. J. Weatherley, 125 Lyndhurst Ave. 


VANCOUVER. ....Branch Office, Duane Onstad, 


C.L.U., 1678 West Broadway 
Elgood-Edwards & Company, Ltd., 
789 West Pender St. 


winpsor. .Charles A. Egan, 504 Victoria Ave. 
WINNIPEG. ...+s0eseeeee0+ EJ. Aronovitch, 


401 A&L Building 





WM. E. GRIFFITH 


P.Eng., president of Masdom Corporation Limited, will act os 
Griffith, president of Barber 
Machinery Limited, will be western representative. Both these 
gentlemen ore well known as engineering specialists and have 
he porent company for many yeors. 





construction of a four-classroom 
extension to an existing school for 
Department of National Defence 
at St. Hubert, Que. Completion is 
scheduled for August. 






NI 
. 
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BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL © MUNICIPAL © PUBLIC WORKS PROJECTS © BUILDING & SITE SERVICES 
REPORTS © ESTIMATES **® DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 Merchandising | 


| LANGLEY’S LTD., Toronto, con- 


| 1959 was 55.7% 
| net of $28,705. 


48: WE 3 AND SH 433i | CONS. INCOME ACCOUNT 


ne pare Ended Dec. 31: grivses dae l 
vet earnings ......... 71, 5,5 
Pe me ae ee “eae 

" Net profit & surp. ... 12,718 28,705 


ncluding 


Earnings per Share and Dividend Record: 








| solidated net profit of $12,718 for | Hamilton, 
lower than 1958’s| Profit of $226,994 for 1959 was 19% 


highe 


from a strike at works of company’s 


Canada Crushed & Cut Stone Ltd. 
amounted to 


Building Materials . 
STEETLEY OF CANADA LTD., 
Ont., 


iron and Steel | 


’ DOMINION FORGE LTD., Walk- 
consolidated net/erville, Ont. net profit of $445,367 
for 1959 was 67.2% higher than 1958's 
net of $266,438. 

Volume, measured in tons of steel 
fabricated, increased approximate- 
ly 12%. : 

President R. T. Herdegen reports 
that to date company is making 
very little for the compact cars, but 


than 1958’s net of $190,799. 
Reduction in net profit resulted | 


argest customer. 
Company’s portion of earnings of 


$224,465, compared 








: ’ ’ Pref.; Earned ..... $2.78 $6.18 | With $250,016 in 1958. 
MECHANICAL PRESSES FOOT & POWER SHEARS @ BENDING BRAKES None paid. this . a to increase before 
BENDING ROLLS @ BAND SAWS e@ ROLL FORMERS e@ TINSMITH TOOLS — tees 0.08 1.16] CONDENSED IncomE account |YESF-CHO. Ss . AccOUNT 
GREY IRON CASTINGS ® WOOD & ALUMINUM PATTERNS Shares o/s at Dec. 31: este Seven mee. Sit 1S gee | Wades aed ee; $1: 1959 1958 
— 5% Pref., $50 par 4,579 15/25 4,645 4/25 | Net oper income .... $729,825 $620,203 | Qo, inc |... ......+ $1,221,598 $859,594 
Common, n.p.v. 14,988 14,988 Add: Sale of inv. .,.. 1,313 | Add: Pro. sale inv. .. 9,750 15,950 
| N 729,825 30,5 i 1 ‘ 75 
BROWN BOGGS CONDENSED CONS. BALANCE sHEET | Nt 4'rings ........ ¥.825 630,516 | Net earnings ......... 1,231,348 875,544 
As at Dec. 31: 1959 1958 Less: Deprec 207,000 186,000 | Less: Deprec, ........ 242,700 271,600 
Cash s $161,061 $140,221 Bond interest 48,534 70,562 Funded debt int. .. 84,781 100,654 
FOUNDRY & MACHINE co LTD Accts., etc. rec 16,732 Fin, exp. amort. .,. 19,512 19,512 Income taxes ....0. 458,500 236,852 
" 2 Inventories ies 18,106 — buee 226,173 163,398 | Net profit ......... eee «$445,367 266,438 
Total curr. assets 195,899 *-rem GO. TOR: aces 1,612 245 ‘ Ea 
HAMILTON, CANADA i eae. ewe 216.600 Net profit slice 226,094 190,799 | Less: Pref. divds. ..... $34,370 60.333 
Invest. assoc. co. .-.. 73,133 Less: Pref. divds ai Cilio oan waa ‘iets 
Misc. assets . ....00. 39,815 Surplus for year “aa tae aa 
| Fixed assets® .....00. 404,569 > E *Represents 5 quarterly dividends in 
easier ee —_-~——_~ —— Total assets ....... : 930,016 — —— interest Earned: 0 1958; 3 quarterly dividends in 1959 sa 
Total curr. liab. ... 30,039 ate Ae acer. att — +Not including special credit of $41,063 
| Dividend res see 68,694 ee aes ah Times Funded Debt Interest Earned: 
jaRes. for red. of shs. . eee ee and Dividend Record: Before deprec, ..... 14.52 8.70 
GH ESTATES, LIMITED |: Sor “ages mae MR ME Alter depres aaa 
apital surplus ...... a copia k i tens. s § 7 zs cae 
yg s 4 | Earned surplus ...ece Com.: Earned ...... 0.73 $.58 a ppg east and ee nas 
, | *After depr. of None paid ¢ Pref.; Earned . 3.43 | 
; c eeee é Paid .. rae 6.00 6.00 
“= , Working capital ..... 139,054 | Shares o/s as at Dec. 31 . 2 18 
7 ‘ ‘ ° Common: Earned... 4.03 2.18 
Another Successful Year ee 4%5% Pret, $100 par 10,000 10,000; © : 4.03 7s 
aed a sl . . enpene Common, n.p.v 250,000 250,000 | shs ei Dec. 31: ; 
LIEUT.-COL. W. H. KINGSMILL’S OPTIMISM Public Utilities saiekain ciel ea te Celi 7 ee 
; . WES : ee NDENSE ALANCE SHEE pref. $100 par .... 7,071 7,971 
The 39th Annual General Meeting Ltd., was incorporated on August 13th MID WESTERN INDUSTRIAL | 4, at Dec. 31: 1959 Common, n.p.v, 100,000 100,000 
of Slough Estates, Limited, will be under the Chairmanship of Mr. Ever- GAS LTD., Edmonton, Alta., consoli- | Cath sense ee eeees B27) $57,349 
oF . £ » & Ae ohh ; ail ea eee | dated net profit of $490,298 for 1959 | Guar. dep rec. ...,.. 5,000 120,000 CONDENSED BALANCE SHEET 
held on May 18th at Slough Estates ard Baillieu, Governing Director of was 2.5 times 1958 net of $194,840 | Rerte ete. kee. sc, 321,256  265,220| As at Dee, 31: 1959 1958 
House, 16, Berkeley Street, London, Baillieu Allard Pty., Ltd., who have] "% *" aferick Oe = » | Inventories ae 39,575 44,740 | Cash & treas. bills ... $474,881 $628,706 
W.1 been acting as our Company's agents| Sales of natural gas totaled 15.5 | Prepaid exps We 2,120 31435 | Govt, bondsa 472.450 595.450 
The following is the circulated state- for the last 10 years. | million cu. ft. of which 93% was pro-| Total curr, assets .. 491,778 — 490,744 Accts., etc, Tec, ...... S10,486 = 951,065 
,. ° “e P| , 5 nv. in subs ( oo | EMventories .......es-. ' ’ , wt 
A 27 |duced from company’s wells. Pro- | Inv. subs. ..++ 1,073,100 1,073,100 | Inventories 1,844,604 1,640,396 
ment by Lieut.-Colonel W. H. Kings- — After disposal of the 537 acres our as o waned ake Heads ae (ee. ee 106.919 126.431 | Prepaid exps n 24,617 40,739 
mill, D.S.O., M.C., the chairman:— Estate will consist of approximately |@UCHON Of natural gas hquit 4S | Fixed assets* ........ 1,303,082 1,478,114 | _ Total curr, assets ,, 3,627,036 3,826,356 
It is with deep regret that I have to 900 acres almost double at 51,000 bbl. Gas de- Total assets ........ 2,974,879 3,168,389 | Fixed assetss . 1,709,980 1,853,026 
i 3 z . pahan nen > QC oe a a Total assets ---e++ 5,337,016 5,679,382 
record the death, in November last, Services of electricity, water and — ae ‘teases Divds payable ....... 11,250 11,250 | acets., ete., pa} 781.486 897.979 | 
’ . : t Cpe S 2 rt SaSKatcne- cts a esecee 3, dae . is - 
of our Company’s Honorary President, drainage should be brought up to the} “*Pansion o e : Sh ae tae fate cae ; 99,093 asiagy | Income taxes pay 217,009 96,942 
Sir Noel Mobbs, K.C.V.O., O.B.E. He boundaries: of our Estate by late 1961 | W@" ammonia p ee “| Loan pay par. co 164,434 = 131,§ ee ee 134,000 134.000 
joined the Company on its incorpora- when it is expected that development don Mines Ltd. is expected to in- Total curr. liabs, 338.912 279/396 ieee gues eee 198 ae 1.128'921 
tion in May, 1920, becoming Chair- of the land as a Trading Estate can | Tease that company’s requirements | Deferred inc. tax .... 124,902 _ 138,422 | Funded debt 1,337,000 1,970,000 
and Managing Director in March, commence by approximately 25%. Funded debt ........ 763,500 1,185,000 | Capital stock 1,207,100 1,297,100 
man and anaging at : A successful gas well was drilled Capita: stock «ees 1,250,000 1,250,000 | Earned surplus ...... 1,660,421 1,283,361 
1922, offices he held till his retirement Finance the Alexander field. This extends | te 497,565 315,571 | «Market value ..,.. 483,900 591,375 
in December, 1957 when he was elect- a Le Suezaneer Dele. Sie < *After depr. of 974,706 887,698 | _4After depr. of . 1,329,433 1,088,135 
na Honorary President. His counsel In July, in order to facilitate mar-| ed proven limits of this field by two | Workirg capital 152,866 211,348 | Working capital 2,494,541 2,697,435 
C t \ . a ee : - = - - 


ketability your Board decided to make | miles. 

the Company’s Ordinary Stock trans-| Company purchased, and subse- 

ferable in units of 5/0d. quently farmed out, 37,440 acres of 
In March, an opportunity arose for | natural gas rights south of the Pro- | 

the disposal on favorable terms of our | vo gas area. Further drilling is plan- | 


and wisdom are much missed by the 
Board 

It is with deep regret that I also 
have to report the death in March 
this vear, of Commander R. W. Mc- 


' ‘ leasehold interest in Slough Estates| ned for 1960. 
Grath. He joined the Board on the lous j ) 
ieciaraie tion of the Company and House, 16 Berkeley Street, to the At the end of 1959, recoverable re- 
W as Deputy Chairman from 1951 to Ground Landlords, from whom we| serves totaled 195 billion cu. ft. In| 


have now rented the premises on a/| addition to these reserves, company | 
long lease. This transaction realized | purchases the entire production of 
a considerable capital sum which has| residue gas from Redwater oil field, 
been used towards the financing of| which averages approximately 2,850 
again been a successful year for our factory and Power Station develop-/mef per day. : 
Company, the profits before taxation Ment. Company’s estimate of recov erable | 
having increased from £487,441 In Alsy, in November, in order to re-| natural gasoline liquids from the 
1958 to £618,053. As forecast in Pay the Company’s Bank Overdraft Alexander and Calahoo gas fields is 
November, at the time of the Rights and further to finance present and | 504,000 bbl 

Issue of Ordinary Shares, your Board future capital development, we made 
recommend a final dividend of 4 Rights Issue to Ordinary Sharehold 
1214%. less Tax, on the increased €rs of 1,100,000 Ordinary Shares of 


1957 | would like to place on record 
the Directors’ apprec.ation of his serv- 


ices - 
| am happy to report that 1959 has 


CONSOL, INCOME ACCOUNT 


Years ended Dec. 31: 1959 1958 
Gross sales $1,870,566 $1,325,805 








. ‘omits ‘cs final 5/Od. each at 20/0d r ti 
Ordinary Share Capital. This final f 3 | oe whe ee the PLOPOTHON | i604 earnings 1,011,354 663,055 
dividend. with the interim dividend al- Of! 3 for every 20 shares then held and ‘nen Shane. wells & 
oe “ , . . s e of sa . 4°94 ess pr., s 2 
ready paid of 712%, gives a total at the same time the existing £1,725,- Ske goatee so 344.510 
dividend for the year of 20%, less 909 Ordinary Stock was reconverted| Interest ki 20. 123,705 
Tax. on the Capital prior to the Rights Into > Od. shares. As a result the! Net prof. & surp. 490,298 194,840 
- . itnyt a 5% increase total Ordinary Share Capital now! Earnings per Share and Dividend Record 

Issue and constitutes a - nc 
over the dividend for 1958. In addi- stands at 8,000,000 5/0d. Ordinary} Earned $0.19 $0.08 
tion 1214 % will have been paid on the Shares and the Share Premium Ac None paid 
new Ordinary Sheres. count has been increased by £874,173) shares 0/s as at Dec. 31 

‘ to £1,169,521. Common, n.p.v 2.533,260 2,533,260 


Slough Trading Estate In accordance with the practice of 
4 number of leases expired during certain other well-known Companies, 
the vear under review. In every case the Board have discontinued the 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1959 








a renewal was negotiated at a con- charge of 2/6d. for the registration See aes cole Gtke 100 000 

siderably increased rental. Although, of Share Transfers. Accts,, 66s. tae ae 163,950 

ue to Government restrictions, no ; A : : : -rep exps ata B, + 

ete of any appreciable size could Alterations To Company's Articles ‘ eo ree assets .. aa ee ae 

be built for manufacturers not already You will remember that in the! piveq assetsi 4.692884 4.845.468 | 

on our Estate, Industrial Development Circular Letter to Ordinary Stock-| Land eee 16,245 5 

Certificates have been granted for holders announcing the above men- Other assets oaea ,, 108-30 

several extensions and additions to tioned Rights Issue, it was stated that, maas ae ‘oe pe 

the premises of existing manufactur- at the next Annual General Meeting, D : ee Me "1.031 28,873 

ers. Industrial Development Certifi it was proposed to alter the Articles Funded debt 2.2.22. 1,977'240 2,284,400 

cates were not required for factories of Association so as'to give the Prefer-| Capital stock ....... 2,836,530 2,836,530 

of under 5,000 square feet each, and ence Stockholders four votes for each | Earned surplus .... 495,908 5,610 

a series of these have been erected £1 of Preference Stock held in order} ‘After deprec. of 1,428,470 1,029,204 
Working capital 473,330 165,459 


during the vear. Each has been leased to maintain their then present pro- 
before completion. portion of voting power. : 
Last vear I mentioned that our To comply with the requirements of “SREAT LAKES POWER CORP., 
Power Station would have to meet the Council of The Stock Exchange,| Sault Ste. Marie, Ont., consolidated 
considerably increased costs due to a London, it is further proposed to} net profit of $993,520 for 1959 was 
reduction in the de-rating allowance amend Article 100 ‘mposing a limit) 22% higher than 1958's net of $814,- 
from 75% to 50% commencing in on the powers of the Directors to bor- | 9g¢ 
April. 1959. However, I predicted that row on behalf of the Company. The| flectrical energy delivered in- 
the demand for electricity, steam and Article at present provides that the| cr -sed 12.7% to 718,616,091 kwh. 
water would rise sufficiently to offset aggregate of the amounts borrowed; Operating revenues increased 
this increased expenditure. In fact for the purposes of the Company and | 97.7% to $5,112,638 in 1959. At the 
the demand has been such that the of th: amounts borrowed by any sub-| came time, operating expenses in- 
Power Station and the Water Under- sidiary or subsidiaries of the Company |, 
taking have made a considerable con- shall not without the previous sanc- 
tribution to the increased orofits tion of an Ordinary Resolution ex-| o+2) years ago was completed in 
earied by the Company. ceed £2,638,000. The Article is so 1959 Finished during the year was 
To meet the still increasing demand worded that it can mean that if the 23.000 "es " Hollingsworth Falls | 
for these Services, your Board have Company itself has made no borrow- power plant and " Shikwamkwa | 
authorized the installation of an addi- ings, the borrowing powers of the sub- | Riv 12 
tional Babcock and Wilcox 100,000 sidiaries are unrestricted. Your Board | " meets teaht anehits 
: . . . , +g n 1960, switching’ facilities to 
lb. High Pressure Oil Fired Boiler, therefore recommend that the Article ; 4 the new 230 kv 
which it is expected will come into should be appropriately amended. bring power ‘ine b sf au | 
operation in 1961. The Sth artesian Your Board consider that this op- eeree — Te en aoe | 
well. approved by vour Board in 198, portunity be taken to alter Article| Station and the cas - al 
has now been completed, passed its 100 so as to have the effect of in-| Station will be constructe $1 425,000 | 
tests and is in commission. creasing their power to borrow on| Ban} loan amounting to $1,425, =f 
ie L behalf of the Company, and they | 4 year-end, arranged to complete | 
Birmingham Factory Centre recommend that the existing limit of | €XPansion program, is expected to 
Several Leases have expired and re- £2 .638.000 (fixed in 1946) of Group| be repaid or substantially reduced 
newals effected at current rentals. — horrowings should be increased to a| by the end of this year, Chairman | 
Greenford Industrial Estate sun, equal to twice the aggregate of os al a and President 
This Estate was vacated by the w ae 7 ae ro a the = — | ecole thoes ‘sales of electrical | 
Department during the year. The % !nN¢ Company (other than share ogy Rag = 
Se saad 1, capital in future issued by way of| energy in 1960 are expected to ex 
making good of poor which capitalization of Reserves arising from | ceed 1959 sales. 
and was not finally completed until 2Ounts standing to the credit of all 
early this vear. 


Of the 21 buildings GTOUP Reserves <nd Profit and Loss 
renovation of 13 was completed by Accounts. On the basis of the Con- 


creased 12.7%. 


Expansion program started sev- | 


CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31: 1959 1958 


Net oper. prof. $3,962,529 $3,074,831 


the end of the year and these build- SOlidated Accounts at 31st December. | AOf + cote invests... cess. 67,442 | 
ings were let 1959. this limit would be approximate: | Net earnings .......-- 3,962,529 3,108,638 | 
3 ly £13,000,000. In this connection | Less: Deprec. .....-. 1,025,614 851,483 
Canada I should mention ‘hat the Board have| All int.* ........... 1,004,180 878,634 

The Board of our Canadian subsidi- no present plans for raisine further song a disc. . oueaae aaa 
ary, Slough Estates (Canada) Ltd., re- money for the purposes of the Com-| Net profit ........... 993,520 814,086 
port a satisfactory year’s trading. The panv’s business in the immediate fu-| Less: Pref. divds. ... 92,528 92,528 
rent roll increased considerably, as ture. | Surplus for year .... 900,992 721,558 | 
did the revenue from the export sales Notices convening the necessary “shee Pes! 104,158 168,122 


of merchandise from Britain to Can- Separate Class Meetings and Extra-| 


ine e 9 ; ._| Note—For income tax purposes, co. Is 
ordinary General Meeting of the Com | claiming deprec. in excess of amount 


pany for the purpose of altering the| shown in accounts and as a result taxes 


ada. handled by them. 


Australia Articles of Association are enclosed | of $308,500 in 1959 and $373,400 in 1958 
As forecast in my Statement last with the Accounts. | have been deferred. 
year, considerable development has Times All Int. Earned: ‘ 
been taking place recently in the Al- Summary And Prospects | Before deprec. ..... 3.58 2.56 
After deprec. ...... 2.92 2.57 


tona District of Melbourne where the A _ number of leases which the Com- | 





Company's Estate is situate. The pany negotiated many vears ago, will | Suan sie aaa aaa 
petro-chemical group consisting of the come up for renewal this vear, and| WeME ec cice oes, 1.25 1.25 | 
Vacuum Oil Company of America to- the demand for all types of industrial) Com.: Earned ...-, 2.22 1.80 | 
gethe: with the Distillers Company of premises continues unabated. pone, Gem. 

mee the Dow Chemical Co.. and Qu: Company benefited from the ge getter oe _ iio see 
the Union Carbide Corporation of Greenford Industrial Estate to a small Commnen SBN. .... uals Geaaee| 
New York, are constructing a large : : : ie 


extent only in 1959.- The present vear 


plant there. This Group, after ex- will include the rents—while not in| CONDENSED CONS. BALANCE SHEET 





tensive search throughout the Do- full from every factory — certainly| A* ®t Dee. 31: 1969 1958 | 
minion into the most suitable site for ; ; jie ssse-+sissesecoce SERRE GEREeS | 
ie devel t alerted or from the major portion of them. Mit. aon, .<... : 1'958 ios | 
its , opment, elected to establish Derands on the Power Station and / Accts. rec., ete. ..40. 1,128,309 499,175 | 
this plant at Altona, and in the gen- Water Undertakine continue to grow | mventories .......++. 92.368 88,704 
eral interests of the development of ; Se aT ‘ Prepayments . ‘ 40,117 33,306 
the State of Victoria and of Alt OF as mantfacturers increase the size of | Tots! curr. assets 1A01,267 743.178 

; and of Altona iN their nremises and their productive | misc. assets ... 526,882 562,558 


particular, vour Board agreed to re- 
linquish 537 acres of our Estate to 
allow this project to be established. 


Fixed assets . 
Total assets 


canacity. 
Unless any 


... 48,300,278 46,984.949 


50,228,427 48,200,685 


unforeseen circum 





stan . a +, | Bank loan .... 1,425,000 1,150,009 

The resultant surplus on the sale of can p= Peg hon Se feels "| Accts. & tax. pay. ... 603,933 ‘662,466 
this land has been put to General 4 Se ee ree Veer eee ni aee a. wee 
ae lee mera! a further advance in profits Other curr, liab. .... 285,195 200,254 
Capital Reserve in the Balance Sheet. Total curr, lisb. ., 2,314,128 2,393,780 | 

a — that this development Thanks Funded debt ......... 22,555,000 22,898,000 
will attract other industries to t é -.  getp, | DOprec. res. ...-ese+. 17,181,868 6,202,107 
and daring the voor sour op Your Board would like to pay trib-| Det. income tax ..... 1/198/400 886: 

4 ‘ Boa ¢- ute to the lovaltv and hard work of | Other liabs, ..... tees 44499 | 53,747 
cided that the time had arrived to the Staff and Employees without Capital stock ..... sees 3,497,270 3,350,575 
form an Australian Subsidiary Com- whose wholeheart mig rt h Capital surplust ..... 9,105,099 9,105,099 
pany. Slough Estates Australia Pty : ed support these re- | Surplus ........+0es: 4,335,163 3,400,477 | 

. & state s 1 y-, sults could not have been achieved. Excess of appraisal val. over cost of 
plant. 


| Working capitalt 912,861 
tExcess of curr. liab. over curr. assets, 


1,650,602 j 



























18.2% 


Company Reports 





Appliances 


BULLOCH’S LTD., 
consolidated net profit of $80,016 | 
for year ended Feb. 29, 1960 was 
lower than previous year’s | 
net of $97,835. | 
Sales increased 5% but reduced | 
selling prices together with changes 
in distribution and furnace design 
reduced net profits. 
Sales in Ontario, Quebec and the | 


Maritimes 


Bulloch’s Eastern Ltd. 


its oil and gas furnaces, all of which | 
costs have been charged against 1959 


Company 


operations. 


business will be “highly competi- 
| tive” in 1960. 
CONSOL, INCOME ACCOUNT 


President 


Years Ended: 


Net earnings .. 
ess: Deprec, .. 


L 


N 
L 


S 


Income tax 
et profit .. 
ess: Class A 


Class B divds. 
Surplus for year ... 
Earnings per Share and Dividend Record: 





ANNOUNCE MENT Sey 


ELECTED DIRECTORS 
ST, LAWRENCE CORPORATION LIMITED 





Winnipeg, | 





are now handled by 


has redesigned many of | 


T. D. Bulloch says that | 





Feb 29 Feb 28 
a io CARL M. FELLOWS 


seevess $158,440 $197,907 WILLIAM H. PALM 
eeeese 19,12 21,15 ° ai 
vieenen 59°300 78°919 St. Lawrence Corporation Limited announces the election of Carl M. Fellows, executive 
sWavoess 80,016 97,835 | vice-president, and William H. Palm to the newly created vacancies on the board of 
divds, . —— aan directors. In addition Mr. Palm was appointed an executive vice-president. 
30,911 48.729 | Hinde and Dauch Limited, the recently acquired subsidiary of St. lowrence 


Corporation, also announces the appointment of Mr. Fellows as executive vice 


CIRAE AS cccctvsccee $1.34 $1.64 | president. 

~lass Ss eter eteeee 0.7 , ial . 

~~ er oa ee Mr. Fellows, a graduate of the U.S. Naval Academy, joined the Fitchburg Paper 

Cie 4. coca 0.70 0.96 | CO., Fitchburg, Mass., in 1936. After tour work in the paper mills he was placed in 
Paid 0.25 0.35 | charge of New England Sales. During the war, he served four years as commanding 


tBefore (*after) participation 


Maximum 
hares o/s: 


Class A, n.p.v 


Class B, n 


55,36 
CONDENSED CONS. BALANCE SHEET 


officer of the escort destroyers, U.S.S. Monts and U.S.S. la Prade followed by a 
short period as executive officer of a Radar and Fighter Direction School, retiring 
500 | with the rank of commander. He rejoined the Fitchburg Paper Co, in 1946 as plant 
300 | manager and vice-president and was subsequently promoted to executive vice 
president in 1951. Mr. Fellows took an active part in several U.S. trade associations 


allowable 


59,500 59, 
v 55,300 55, 








Feb. 2 “eb. 

_As at: iting —_ and in addition served on the Bookpaper Industry Advisory Committee of the W.P.A. 
yee ag ona <esneben aa ae and O.P.S. in Washington, D.C. Mr. Fellows became associated with St. Lawrence 
aan tania peters ne 518.447 Corporation os executive vice-president in 1958, He is also a director of Hinde and 
Prep. exps apts 10,662 | Dauch Limited and the Pulp and Paper Research Institute of Canada. 
se ld assets .. —_ : Mr. Palm, a graduate of the University of Toronto, started his career in the paper 

a ian s00'105 industry with Alliance Poper Mills, Merritton, Ont. In 1938 he joined Brompton Pulp 
Due bank = . oc... | aNd Paper Co., a part of St. Lawrence Corporation, occupying positions in sales and 
Accts, pay seats 39,824 general management fields. Mr. Palm became associated with Hinde and Dauch 
oe eee .* aa Limited in 1946 in the capacity of assistant to the general manager and then vice- 
Capital stock pass 179 50% | President in charge of production. He was appointed president and general manager 
Capital surplus 16,242 | Of Hinde and Dauch in 1953. Mr. Palm is also a director of the Pulp and Paper 
pape Mage coy pene ae Research Institute of Canada, Metropolitan Toronto Industrial Commission, Central 

Atte San a yeahs "5.952 Ontario Industrial Relations Institute and Ontario Pulp & Paper Mokers' Sofety 

#Including $20,435 tax paid surplus Association 


Working capital 


625,658 


I ———— 





“Bottle tops and house trailers. Everyone's 


using aluminum. Why not in our products?” 


Every day seems to see new developments that 
are taking advantage of versatile aluminum’s 
unequalled combination of qualities: its remark- 
able lightness, strength, corrosion-resistance and 
bright enduring beauty. Aluminum’s possibil- 
ities are practically endless, and its uses continue 
to grow with the development of new alloys, 
improved fabricating and welding techniques 


and a growing consumer demand. 


ALUMINUM COMPANY OF CANADA, LIMITED 


Quebec. Montreal» Ottawa Torontos Hamilton +s Windsor + Winnipeg « Calgary» Vancouver 


PERHAPS ALCAN ALUMINUM AND ALCAN “KNOW 
HOW” CAN HELP YOU IN YOUR BUSINESS... 


ALCAN are the people to see about everything 
concerning aluminum. They are leaders in its 
development and set its standards of quality. 
ALCAN has over fifty years’ experience in alum- 
inum and is the major source in Canada for 
aluminum sheet, wire, rod, bar, tubing, foil, 
extrusions, castings and ingot. 


An ALUMINIUM LIMITED Company 













































Government Bonds | Corporation Bonds Unlisted Mines and Oils 


May 3, 1960 5 (Supplied by 
* Due Bid Asked % Due 


Supplied by t t P 
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May 7, 1960 THE FINANCIAL POST 
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ai Chib $ 8 Okiend 3 6 | Dryden Paper 42 74 82) 85) 824 Se 
Town of Daviuson, Sask. 6'2% deben- Big Nell 15 25 # Pascalis 16 20 T Eaton Acc 43674 844 871 844) c, 99 5 995 ys oY . ’ , 
tures, due April 1, 1961-80, $152,000. Issued | Bracemac 7 9% » Quedon ; s | © Geton Genity $18 8k Sa Pe oseteeeeees = a 7 ot st RENABIE PRODUCTION 
March 30, l¥ov, sought privately by James C. Javelin 91 923 Quejo 2 . E—E B Eddy 4 ‘94 } | 71 HOgs ....+eeseess 20.00 20.00 24.00 Renabie Mines turned out gold 
Kicaaraseon a sons Caprive O, 30 Rand Mal 4 6 Elk Falls 5 "15 82) 854 824 | Copper, Ib, wees 33 33 31! ] . ~ e1° 7 af 
town ot Nipawin, Sask.—6%% deben-| Dauphin 10 15 Seucon D. 210 225 | Gen M Accept 42 ‘69 - 891 92) 894 | Coftee Ib pes 37 th bullion worth $124,861 during 
tures, due May 4, 1961-80, $108,884, Issued Frontenac 37 63 Sheraton 45 tiames...6 3. hh ti Bi Cl ie Pet -*| March. Average recovery from 
Marcn 30, 1900. sought privately by James Franksin 30s St. Jude 2 5 Gunnar Mines 5 60 98). gg | Sugar, raw, lb, . 0565 0969 0979 \ me onc ae ‘tad tnd 
Kucharasun & sons Ghislau .. 65 St. Helen 23 | H Bay O&G .4 "75 77) 80) 774 | Hides 19 19 29 the 15 805 tons of ore milled total- 
Catholic Schou: Commission of Pointe- Gibson 5 10 ScottChib 2 4 Husky Oil eae. RN ibs 804 . . ; el $7.90 per ton 
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maamts ennedéc. Inc Massey-Ferg.... 43 ‘76 814 84) 82 Pre- Same APPOINTMENT oo erore you eap, an you 
City of Saskatoon, Sask. — 6° deben- —j| Milliken Lake 6 ‘62 974 9723 97 Latest vious month 
tures, due May 1, 1961-85, $1,726,000 Issued North Cdn Oi) 5 15 674 723 69) month month last yr 
April 12, 1960, Sought privately by a ; : > | North Span 53 ‘63 93 94 924 Retail C P.1* 
syndicate of dealers headed by Dominion Foreign Exchange Rates North Star .... 4) ‘78 80) 82) 80) | Caneda (D.B.S.): E W 
Securities Corpn. Ltd., Wood, Gundy & z ’ . Ont. Jockey Cl 55 t'72 854 88) 85) (Mar ) . 126.9 127.2 125.5 
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19.00 al $08.288 to Credit-Quebec,| Mon. .ccccese .96 19/32 2.71 5/16 rgb : 43 a er : 851 | price Toronto Copper-electrotypes, New eo 
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London Roman Catholic Separate School = r F g pe ‘ 
Board, Ont 64% debentures, due April | U.K. bid rate reported by To- CONVERTIBLE ISSUES eRevised This is a friendly and desirable city of 42,000 people. It has everything 
a L 0, $350,000 poet ton = ronto- Dominion Bank. Abitibi P & P 4) 86 94, 97, 98; | *NOt available. you need for an economical and prosperous operation. 
City of Guelph, Ont, — 6% and 64%) _| Atlas Steels Dee eR pees — 
debentures, due vune 1, 1961-70, $633,408. we _ L&P “ a an a — @ Choice sites, near railway if desired. © Low cost power in any quantity 
ec r 0. Ss 79 to . I 3h r J A 
x 1 LA a 45, on, oe Ss ae Bond Tenders CPR 4 © 8 87 86 PIPELINE VOLUME | @ A plentiful supply of fresh water from Lake ® Modern primary and secondary schools and 
te cnakea eee stholl Sep 5 P.M. May 9, 1960, City of Kitchener, Cockshutt F Eg 3 48 $71 911 $71 Total crude oil deliveries in Superior. churches. 
K oman Ca c - e es ' " : ; > o- 7 . . i ; ; 
aay gee ot — oa ahaa _ ~ - fphentures, om sue 1, 1961- | Home Oi 52 71-89) 92h March for Trans Mountain Oil N. D. MATHEWSON ®@ Adequate transportation by rail, water, cir, @ Recreational centres, hunting, fishing, camp- 
tures, due May 1, 1961-80, $475,000. Issued | "js" Noon, May 5, 1960, Government of iene W &P $s "72 Ro at RF Pipe Line Co, averaged 114,356 The Boord of Directors of Miles Labora roads. ing, beating. 
Bond 25, 1960. sold at $97.09 to Bankers | Cngds Treasury Bills — Payable Aug, 5,| Westcoust T 53 ‘88 81 84 81 | bbl. per day compared with 91,- ‘ores, ltd., Toronto, announces the © A ready source of iron, steel, coke and by- @ Located on St. Mary's River, the Seaway 
tid 9 arn eS, 4900 and Nov. 4, 1960, $120,000,000, Issued cae Groe 42 a6 117, 123 117/958 b/d during same period in, °PPOintment of Mr. N. D. Mathewson as products. brings world morkets to our door 
jue Jan. 11, 1961-80, $95,500, Issued April eu ‘ ae awe + eb. 4 9) 2 Treasurer of the Company. Mr. Mathew- 
35 1960 nid cae $98.89 ts Wood, Gundy & inn ieee wih ae 7 . - a cee 92 | 1959. Scheduled deliveries ida lein=a the teuelen in 1956 am For additionol information or personal interview, write Alderman Walter J. Chisholm, Choirman Industr 
ean on 7 inolte Se Senne Soboel | sear debentures, $80,000. Dated June 1, Do etude 5) "67 94 94 | through the system for April are 1958 was. mode Comptroller COREE CAiy TO, Sey Se SASH, CONRAN, 
Kenora Roman Catholic Separa 1960. a cose ‘ . a. 
eet ee Gabemburee, O00 Mas i Triad Oil 42 ‘71 76; 80) 76, expected to average 134,000 b/d. 
15, 1960, $60,000. Issued April 25, 1960. | ae tee SS — ————_—_—_————__—_——_ — ~ —~- ——_—_—_—_— 
Bought privately by James Richardson & | 
Sons 
. * 
CORPORATE | 


Labrador Acceptance Corporation 79 
sinking tund debentures, series ‘‘A" ‘to 
be accompanied by stock purchase wait 
rants) due May 1, 1970, $400,000. Issued 
April 25, 1960. Oftered at $100.00 by Mor- 
gan, Ostiguy & Hudon Ltd, and Gaston 
Laurent Inc 

Reitman’s (Canada) Ltd, — 7% sinking 
fund debentures, to mature May 1, 1980, 
$1,250,000. Dated May 1, 1960, Offered at 
$100.00 by G. E. Leslie & Co. 

Avalon Telephone Company, Limited— 
7°» first mortgage sinking fund bonds, to 
mature May 1, 1980, $2,000,000. Dated May 
1, 1960. Offered at $100.00 and accrued 
interest by W. C. Pitfield & Co, Ltd., | 
Nesbitt, Thomson & Co, Ltd. and Parsons 
& Landrigan Ltd 

Canadian Gas and Energy Investments, 
Ltd. — 69% convertible sinking fund de- 
bentures, to mature May 15, 1975, $1,500,- 
000. Dated May 15, 1960. Offered at $100.00 
and accrued interest to yield 6.50% by 
Gairdner & Co, Ltd. | 

Alberta Gas Trunk Line Company Limit- | 
ed — 64% secured sinking fund deben- | 
tures, series “A”, (accompanied by class 
“A’’ common share purchase warrants) to 
mature May 15, 1981, $15,000,000, Dated 
May 17, 1960. Offered at $100.00 and ac- 
crued interest by Dominion Securities 
Corpn., Ltd., Tanner Bros, Ltd., Nesbitt, | 
Thomson & Co, Ltd., James Richardson & 
Sons, Wood, Gundy & Co. Ltd., McLeod, 
Young, Weir & Co, Ltd., Osler, Hammond 
& Nanton Ltd. A. E, Ames & Co. Ltd., 
Royal Securities Corpn, Ltd., Carlile & 
McCarthy Ltd., W. C. Pitfield & Co, Ltd., 
Midland Securities Corpn, Ltd., Gairdner 
& Co, Ltd., Ringland, Meredith & Co. 
Ltd., C. S. Robinson Investments Ltd., 
Toole, Peet Investments Ltd., D. M, Dug- 
gan Investments Ltd., Sydie, Sutherland & | 
Ritchie Ltd. and H. M, E, Evans & Co 
Lid. 


PREFERRED 


Canadian Gas and Energy Investments, 
Ltd. — 900,000 voting and participating 
redeemable preferred shares (accompanied 
by share purchase warrants). Offered at | 
$5.00 per share by Gairdner & Co. Ltd. 


Alberta Gas Trunk Line Company Ltd 
-— 6%% cumulative redeemable preferred 
shares series “A” (accompanied by class 
“A" common share purchase warrants). 
$15,000,000 (150,000 shares). Par value 
$100.00 each). Offered at $100.00 per share | 
by Dominion Securities Corpn, Ltd., Tan- | 
ner Bros, Ltd., Nesbitt, Thomson & Co 
Ltd., James Richardson & Sons, Wood 
Gundy & Co, Ltd., McLeod, Young, Weir 
& Co. Ltd., Osler, Hammond & Nanton 
Ltd., A. E. Ames & Co, Ltd., Royal Securi- 
ties Corpn. Ltd., Carlile & McCarthy Ltd., 
W. C. Pitfield & Co. Ltd., Midland Securi- 
ties Corpn. Ltd., Gairdner & Co. Ltd., 
Ringland, Meredith & Co, Ltd. C. S. 
Robinson Investments Ltd. Toole, Peet 
Investments Ltd., D. M. Duggan Invest- 
ments, Ltd., Sydie, Sutherland & Ritchie 
Ltd, and H. M, E. Evans & Co, Ltd. 


rm EN 











The appointment of H. John Lush as 
Ontario Controller of tiquid Carbenic 
Cenadion Corporation Limited, Toronto, 
has been announced by Brack Brodley, | 
President. 

Mr. Lush, o graduate of Queen's Uni- 
versity, is well known in Conadian busi- 
ness and financial circles having formerly 
been ossociated with the Montreal Stock 
Exchange and Canadian Johns-Manville | 
Co. Ltd. | 
rrr re 





so many people 


are glad 


they bought a Mercury 





Mercury Monterey four-door sedan, one of Ford of Canada's fine cars 


A car like Mercury is the sum total of the fine car maker’s 
skill. Size is based on how large the outside must be 
to give ample room for six adults (with hats and 
elbows) inside. 

Styling is a melding of this outside package with grace- 
ful, functional metal, contemporary to protect your 
investment. Finished in multiple coats of enamel to 
stay as new looking as the day you chose it. 


So many people have bought the 1960 Mercury that 
it is apparent many people still want the quality, the 
room, the power, the silken riding comfort that goes 











Certain features illustrated or mentioned are standard on some models, optional at extra ‘cost on others. 


without saying in a bigger, luxury car like the dis- 
tinguished Mercury. 

But, the only way you can experience the complete 
satisfaction of this quality and luxury, is to visit a 
Meteor-Mercury-Frontenac dealer and drive a Mercury. 


Drive one soon and join the move to Mercury. You'll 
be glad you did. 


1960 MERCURY 


PARK LANE - MONTCLAIR - MONTEREY - COUNTRY CRUISERS 


SEE STARTIME TUESDAYS, DEPUTY THURSDAYS, ON CBC-TV. CONSULT TV LISTINGS FOR LOCAL TIMES AND CHANNELS-—— 


A FEW REASONS WHY YOU'LL BE GLAD YOU BOUGHT A MERCURY 


..-every time you look inside 


Mercury offers you deluxe interiors in every distinctive model at no extra 
cost. Rich fabrics, wall-to-wall carpeting, luxurious appointments. 


..- every time you drive it 

Handling a Mercury is pleasure itself. Its potent Marauder V-8 gives you’ 
instant command of the highway. And Mercury brake-power is swift and 
certain—self-adjusting for extra safety. 


... every time you ride in it 
Mercury is built for silence, designed for comfort. Its Road-Tuned wheels 


move back and forth as well as up and down to smother road shocks. You 
ride vibration-free in quiet comfort. — 




















Market Comment 


What stocks and 


and whai prominent observers say 





Early this week the New York 
Dow-Jones industrials bounced 
back (temporarily at least) from 
the depressed 600-index level. A 
strong probability is seen of the 
rebound continuing cautiously. 


But a more convincing forward 
business pattern will have to be 
forthcoming for any worthwhile 
recovery. 

Two developments have 
strengthened somewhat U.S 


business confidgnce. A recent pri- 
vate survey of business expansion 
intentions a highly. reputable 
firm indicates: capital expendi- 
tures this year in U.S, of approxi- 


by 








mately $37.9 billion, This is an 
increase of 16.4% over the 1959 
total. 
This new survey appears to re- 
fute recent widespread belief 
Washington’s earlier survey 
yillion) was overstated. Ac- 
to the survey, manufac- 
turers plan t6 devote only 35% 
of total spending for expansion, 
the remaining 65% going for re- 
placement and modernization i 


an effort to increase productivi 


and reduce cost 

The second bullish development 
was a brisk upswing in new car 
ales in mid-April, This appears to 


bear out the earlier belief that 
poor March ] 


back in t 


weather held sale 


nat mor 


- 


D. J. ROGERS; Equitable Brok- 
ers, Ltd. (Toronto) 


At the beginning of the year 
we pointed out in this space:: “A 
plateau has been reached in both 
American and Canadian markets 


from which a substantial and fair- 











ly broad correction could be wit- 
nessed should any disappointment 
be encountered ¢ er business- 
wise ( profitwise 1960 un- 
fold 

It is now evident that busine 

as failed to live up to earlier 
re expectat and that thi 
has prqvided a severe disappoint- 
ment to investors on both sides 
of the border 

This disappointment now in 
the proce 1f being discounted in 
the larket with the result 
that man have reached 
leve here they represent good 
asic values. However, yields of 





most of our blue chip issues are 
-till unattractive when compared 
with top quality bonds; hence, a 
further downward drift in prices 
seems probable 

We continue to advise clients to 
divide their investment 









capital 
into two parts, One portion should 
be used for the purchase of the 
mat attractive high yielding 
bonds that are available. The sec- 
ond part can gradually be invest- 
ed on a scale down in selected 
common stocks which appear to 
offer eater than average long- 
term raction 
Ir group we include our 
leadir Canadian bank _ shares, 











ANNOUNCEMENT 


MILES LABORATORIES 
APPOINTMENT 


fearmires 





i. 


T. H. BUCHANAN 


Mr, E. H. Beardsley, President Miles 


of 
Loborotories, Lid., Toronto, announces the 


oppointment 
Vice-President 


of T. Hugh os 
ond Ger Monager. At 
the same time, Mr. Buchanan was elected 
to the Boord of Directors of the Compahy 
Mr. Buchanan joins the Company with a 
wide experience 


Buchanan 
eral 


n marketing, sales and 


the 


with in 


advertising 
field. 


emphasis retail 














} . . * 
Price Earnings Ratios | 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO ~nnreee ad ¥ yn? a thie 7. > " ” as)) 
STOCK EXCHANGE AND INDUSTRIAL INDEX Progress and erpansion go together ...and this year more Canadian con panies than ener 2 ll be 
bonds are doing rence cee ra aaneaaiie too moO ng to we : premises. B ghle nea ' th window frames and other com poner ts made Jrom Atlas ATLAS 
PER SHARE Aor. 29 Apr. 2 ys . Ni nless Steel, many ne ofice hb lf ngs ha ean eficient beauty that rill la st for generations. STAIN L ' Ss 
$56.32 $787.50 13.98 14.13 0 Regardle of weather, traffic and soot, they ll look new for decades. And inside too, whererer 
, , ey sode py pdr acne rtrd pope et compte veer ain 
shares of the integrated oi] com- Average Vields f q eauty and a minimum of lintenance aie requ red, stainless steel has been specified, Look 
1 . / hanna» y » / nel ry* wou 7 . ] } ep stainless stee t work 
panies and our two leading gas (COMPILED BY MOSS, LAWSON & CO.) at Canada’s booming co ction istry; you find progress, and you see stainless steel at work. 
distributors — Consumers Gas 
: Toni ca WEEK MONTH YEAR ATLAS STE WELLAND, ONT, Ware MONTREAL, TORONTO, HAMILTON, WINDSOR, WINNIPEG, VANCOUVER. Representatives: LONDON, ST. CATHARINES, SUDBURY 
and Union Gas. ; MAY 2 AGO — PREVIOUS —s AGO 
Dominion Stores, Steinbergs % % % % 
“A” and the Weston issues have| 114 Average Stock Yields 4.82 4.78 4.76 3.99 = 
been deflated to levels where they|4 Banks .. ee 3.75 3.63 2.85 0 k Pr 
See eee rae an 18 Preferred and ''A"’ Stocks 5.41 5.43 5.42 4.74 0 a 0 ress aap an you in ess ee 
Nic an ' 
Sclaeeeeaaial Wine Line also 64 Common Industrials 4.43 4.36 4.34 3.51 
: Sa rs ini 5.48 4.90 
continue to provide good avenues 26 Mining az 5.63 5.58 aelieegoe ce 
¢ + with . {Cc an ir 
for growth in earni ngs and in- s ° ; 
ci Advances and Declines 
Purchases made from thi — Torento——_—— —_————Montreol — 
¢ : h ld srovide good Week No Ne 
ol issue snouic provide g00 Ended Ups Downs Chonae Ups Downs Change 
mediums with which to take ad- yy, 25 313 356 190 105 90 144 
vantage of growth in Canada over ap, | 353 335 152 97 96 158 
the next decade hee Bee 387 316 ? 134 ae 137 
. * * Apr. 14 ; 236 74 18 96 100 132 
— — +, ’ . r 2 175 475 78 52 133 159 
NESBITT, THOMSON & Co. 4? eee : ven he y : 
Apr. 29 215 A4 193 76 120 156 | 
(Montreal) pias : = ame 
A firmer bond arke and a \ olume of Stock Sales 
weak stock market recent Montreal Toronto Colgary Vancouver N.Y.S.E American 
months have combined to reduce| May 2 ; 217,300 1,215,000 25,925 60,185 2,930,000 1,330,000 | 
the adverse spread between bond) Apr. 29 7 223,900 1,327,000 36,894 37,201 2,850,000 1,110,000 | 
yields and stock yields; the latter| Apr. 28 wes 187.800 1,255,000 40,145 66,015 3,190,000 1,320,000 | 
are now approaching an average| Apr. 27 ..... 189,700 1,271,000 17,438 54,816 3,020,000 1,010,000 | 
level of 5°¢ Apr. 26 260,309 1,321,000 27,015 67,186 2,940,000 1,060,000 
i v Ol « 
Most of the new financing ex ie i =. cas 
pected in Canada over the next Significant Investors’ Index Numbers 
12 months will likely take place : Textiles Food — 
in the natural gas industry which # Pg aaah ft Salata Metin ditkks utili- Tota 
continues as one of the strongest| equip. pave ge ¢ g prod a ae ae ey tae 
sectors in the economy. Investors| ~*““\igas to date: - ; ; Aes 
can expect to be offered a large) yy, 947.5 1238.1 252.0 285.5 410.5 304.8 7244 5905 315.9 399.1 2189 297. 
variety of new securities suitable | Low 38.5 51.6 59.7 40.9 7 724 793 687 S61 684 645 60. 
Cnn’ ntl — ¢ wwttaline . 1959-60 
for all types of portfolios d on 
ate 2 { . E a . ee and or Monthly Figures 
attractive term i @009 10772 275.4 198.0 
Apart from the natural gas| Feb : 1 202.0 
financing, other corporate finan- . 3 as 
cing is expected to be done in ee 5 204.3 
relatively moderate amounts ee 4.4 as 
which should indicate good possi-| 4 *** 794.0 1169.2 0 199.8 
bilities for continued firm to Ser eo» 741.3 1086 0 6 188.9 
¢ . Oct coos 744.9 1090.8 4 l : 
higher prices for outstanding) no, * 7063 1123.5 2 
senior securities De . 7447 1174.5 3 
° Ja . 741.9 1156.8 6 
In the stock market many issues |-.), 13.0 1080.0 9 
appear to have reached levels 1960 
where they are supported on a) “*tk!) anes sie a 4 
. ° \ 676.4 1047.5 45 6 0 71.0 305.5 240 
yield basis as good returns are! , Ti 643.7 1028.0 210.2 604.0 453.4 396.9 5 235.3 
available, particularly after-tax,! Mar 17 663.3 1043.6 137 6083 464.1 307.5 183.3 242.0 
geet ie b Seay ipa nicater| Mate ae 683.6 1084.5 217.7 6203 4612 311.3 184.5 246.7 
for investors in higher brackets.| mar 3) 690.2 1086.8 7 612.3 461.2 307.4 186.1 247.0 | 
While. a weak market some-| Ar 698.6 1104.4 3 634.1 4746 260.9 315.8 188.0 252.4 
Pr eee ae ee rR ae 4 6950 1110.8 18 178 231.5 633.4 4756 260.2 308.6 188.9 251.4 
times foreshadows a slackening in 4), 669.2 1099.8 181.6 170.7 227.4 616.7 463.1 254.2 308.1 188.6 246.8 
business, some industries, such as/ Apr. 2 6659 1090.5 179.2 1670 1 226.6 618.4 463.5 251.6 303.8 187.4 244.4 
papers and banks should exper! *} ant w for ve; from 1935 date e are based on weekly figures 
ence higher earnings in 1960 sed | 1e Domin Bureau of Statistics > 
Major oil companies have al 
ready reported improved resul " = = 
for the first quarter, With the) TORONTO STOCK EXCHANGE INDEX| MONTREAL STOCK EXCHANGE INDEX 
© a a os tanwe we snort 20 20 15 15 10 20 30 10 15 
support of the natural gas expo1 In Golds BM. WO Util. Indust. Com. Pprs. Golds 
decision of April 1, better times; mM 81.43 153.53 88.33 May 2 136.8 280.9 232.8 421.8 73.45 
e » ale in sight for “pendent Ar De loka 155.19 89.60 | Apr. 29 25 234.0 423.1 
are also in sight for independent | .Pr oR fo aplar "mone oa 4559 
producers with the expectation of) Apr 27 01 90.92 | Apr 27 234.4 423.8 
a seven-fold over-all increase per ae ewan een wap 
Ss \ 495.23 96 101.32 | Mor 33.1 414.5 
gas revenues by 1962 Year A; 532.00 90.47 43 137 Year 1 261.1 455.2 
In view of the substantial de- i 533.85 90.20 74 j 1960 Higl 261.7 466.7 3 
' 2 1960 Low 474.52 é 57 33:| 1960 Low 230.5 409.3 74.35 
cline during the past three yea 
or so in prices of oil shares, and RUN ees CEOPING OAC ka Veaeoee 
: . ' a 20 15 65 30 20) 18 65 
bearing mind the improving R Util. Stocks - as : 
6 eR 4] : ae) ee : ae Indust. Re l Stocks 
OutIOOK tor the industry, the time i 999.61 138.46 199.55 
A 9 . 601.70 139.83 200.33 ynt Ago 54 143.41 88.46 204.58 
sonny — : * nhnasue a 
may 10ow be opportune for 9) Apr. 28 . cee. 604.33 139.85 56 200.80 | Year Ago 625.06 167.15 91 213.86 
selective investment approach inj Aor 27 ...... 609.96 140.83 89.08 202.43 | 1960 Higl 685.47 160.43 89.72 222.62 
i ais Apr 26 . 610.92 141.00 89.19 202.72 | 1960 Low 599.10 138.18 85.02 198.00 


Generally ig, howevel 


prospects in the stock market 
} lar 


. 
speakll 





highly uncertain whereas the 
outlook for bonds, especially Gov 
ernment of Canada’ issue ap- 
pears promising. Under these cir- 


cumstances, we feel that from half 
to two-thirds of the average per 
son’s investment portfolio should 
be in bonds or preferred stocks 


. * 

ROBERT E. LIPTROTT; Bon- 
gard & Co. (Toronto) 
Canadian stock markets have 

the past few months drifted lows 

inder light but steady eroding 
pressure The Canadian bond 
market, on the other hand, ap- 
pears to have reversed its dow: 
ward trend and would appear to 
be heading, at least for the short 
term, for higher ground 

It the writer’s opinion the 
bond market would have to see 
substantially higher prices anc 
also demonstrate it abilit: 
to maintain these prices before 
sufficient incentive can be offered 
to re-enter the equity market in 

a major fashion, 

The main factor in the reversal 


of the price trend in the general 
bond market has been the 
strength in the-government bond 
section. The lagging movement in 
corporate issues may offer oppor- 
tunities for gains over the short 
term 

The foregoing does not, how- 
( preclude sound investment 
opportunities in the equity field. 
Careful study of first and second 


THE CORPORATION OF 
THE CITY OF LONDON 


TENDER FOR 


Sealed tenders addressed to the City 
the City of London, marked: * 


received up to 12:00 o'clock 
f 


for the purchase 


DEBENTURES 


[reasurer, Corporation of 
‘Tender For Debentures” will be 
noon, Monday, May 9th, 1960, 


r 


$1,962,000.00—5 % % non-callable, Serial Instalment 
Debentures to be dated May 2nd, 


1960, to 
1980, to 


mature May 2nd, 1961 to 
defray the cost of construct- 


ing an addition to The Dearness Home, 


Overpass 
Street, 
Services 


Storm Sewers, 


at the C.N.R. and Adelaide 
Watermains, 
for Rental Housing Project, 


Park Purposes, and a Public School. 


The debentures will bear the 
Ontario Municipal Board, 


A certified cheque for $20.000 


Certificate of Validation of The 


00 payable to The City Treasurer, 


Corporation of the City of London, Ontario, must accompany 


each tender. 
Interest will not be allowed on 
The r 


ig 
1g 


ht is reserved to reject 


Further particulars may be obtained from the City 


London, Ontario 


Finance Department 
City Hall, 

Lendon, Ontario, 
April 27th, 1960. 


tender cheques 
any or all tenders 


I reasurer, 


C. 0. Legan, 
Finance Commissioner 
and City Treasurer. 
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Canadian Auto Production | 











Week Some Year Yeor ~ 
Ending Week To Date To Date Change 
Apr. 30 1959 1960 1959 To Date | 
CARS 
General Motors 
Buick 219 165 4,419 4,322 
tChevrolet ......44. 2,199 742 35,528 34,149 
eSMRGN® kas sede 159 318 5,086 7,367 
PROMO 5 i540 oe eee me 2,223 1,867 30,986 25,975 
4,800 4,092 76,019 71,813 4 
*Ford 
tFord ae 10 1 23,295 19,402 
Mercury Ss eeirone 94 1,966 g,202 
TMeteor 796 11,550 12,825 
Monarch 125 2,030 2,572 
2,952 2,207 38,841 39,222 —-1 
Chrysler 
Chrysler sah ies aa 151 42 2,318 2,787 
POSONO. «60.0 weawdws.e 96 4 1,298 528 
Dodge 679 593 8,389 8,725 
TRiyeputh sscccces 399 507 8,001 6,993 
' 1,325 1,285 20,006 19,033 5 
Studebaker-Packard: 
Studebaker ......... . 96 240 1,809 3,302 —45 
WE AMM o ekb2s Kee R 9,173 7,824 136,675 133,370 +2 
TRUCKS = ic iaf 
General Motors ...... 88) 856 «15,854 12,780 A 
Ford 562 "659 7,230 6,503 “Ser i Zs 
Chrysler : 130 177, 2,603 2,406 CUGPER-BESSEMER 
International ree ee 267 370 4,530 4,492 
TOU GHEE Sc ci esesss 1,840 2,062 30,217 26,181 +15 : BR? TWO. Tear 
Total cars, trucks 11,013 9,886 166,892 159,551 +5 ; MBE S { STAG 
"Includes Edsel production, 1959 model year 
tChevrolet includes Corvair; Ford includes Faicon; Meteor includes Frontenac; Ply- 
mouth includes Valiant. | 


Source: Canadian Automobile Chamber of Commerce 
quarter earnings should confirm want wy ' 
these buying opportunities. Gold Bars Quoted 

The reversal in price trends has Rate Reported by Doherty, Roadhouse & 











not been co-incident with a re- 7 Co., Toronto. 
versal in projected growth pat- , ee of gold approxi: | 
terns in many industries; but May 3, 1960 
rather a re-assessment by inves- Bid Asked | 
tors of the premium they are ecatealen: Hace coceee $3355 $33.80 
willing to pay to participate in Previ WOOK secesseeeees $33.40 $33.70 7 
these growth patterns. 3 

Specific reference can be made M IF Is 
to those cothpanies that explore Mutua unds 
and/or develop energy resources. we 

Another segment that ha; been ‘ Bid Ask 
able to maintain its growth pat-)| All-Can. Com, Fd 7.524(30.563) 6.85 7.45 : 
tern are the food processors and| {i Can Dw Be, 38) 722 787 Dann Goodson, Manager Motor-Driven Compressor Sales, 
distributors, Projected growth) Assoc Investors 85:332) 7.75 7.83 ‘ l “ 
levels have been made in dollar) Cam Invest Fund = 16138) 8.31 9.11 The Cooper- Bessemer Corporation, explains... 
sales but these sales have not been) Champion Mut Fund 4121) 5.14 5.65 
| accompanied by expected number Siceaiaes tare oan, a ~ oo . 
oO rofit dollars. yers $.4110.8) 3.65 | H C B t A CG 

es now appear that this Dom equity ' 20 + 1313.2) 1450 4 79 | OW ooper- essemer S new, compac ir ompressors 
segment of industry is applying “— — “a 8.67 502 . « . . 
more effort to the development of| Dominion 'Finds Gs) | simplify installation and reduce costs 
profit dollars and that commit-! Group Accum 504 5.51] 
ments can be made in this field.| Grouped Inc 5.45(23.7) 342 3.74 , : . 

| ehergy ant hi oo = The DMR compressor shown here is one model of a new line Cooper-Bessemer office or air compressor agent for Bulletin 
VACUUM CLEANER Investors Mutual 1733) 10.43 11.29 of compact, 720 rpm machines, unmatched in reliability. With No. 94 on the new DMR line. 

Black & Decker Manufacturing Mut. Ace. F. 5.95 (23.87) 6.85 7.49 | these units, ¢ ooper-Bessemer introduces a ae aude of in- 
Co., Brockville, Ont. has a new| Mutual Bond =) 5.93 6.21 | stallation economy. So highly compact, the D compressors 
heavy-duty industrial vacuum| North American 61320) 789 8.58 | are readily installed in existing space, avoiding the need for 
cleaner that can be placed flat on ——- ae a. SS Se additional housing facilities. They can be located at strategic / 
the floor and moved easily on) Sup’vised Ame: 3112) 6.60 6.67 points throughout the plant to supplement existing air line 
metal runners, or can stand ver- | SUp-Vised Breet ve 1958) 29.60 services without additional feeders to help supply your produc- bd 
tically on sound-absorbing rubber | sup vised Executive (1987) 5.07 Sia tion needs at minimum cost. 
feet. Sup'vued Grth Fund (35) 188 157 The new DMR units come completely equipped with integral 

up’vised Gr'th Fund 3.5 155 1.57 2 
a. . Sup'vised Ine Fund am as a. motor-drive and intercooler...ready for operation. Their OF CANADA, LTD. 
Municipal Bonds Timed Invest, 6125) 5.25 5.67 control can also be integrally mounted as shown. They are 
May 3, 1960 Tyane-Com. A ann = available for two-stage applications in the range of 500 to 2000 snameaagiiies woemnaienpane ase exmeurinae 
al én, @ _Do. C 8.2(18) 5.35 5.85 cfm and discharge pressures of 80 to 125 psi... also for single- enone 08 moron sarven 

we 4% "TL 8S% 87% 8.70| UMited Accum. Fund 16124) 13.46 14.63 Stage and three-stage operation. TORONTO, EDMONTON, CALGARY. STRATFORD 
as + Mmm wee The introduction of this new line of air compressors, plus. NEW YORK 36, NEW YORK 
| Montreal ‘ = = - ae eOf which 62% (U.S.) cap. gains dist the portable tool facilities of our new subsidiary, The Rotor 
i Regina... 8% 88 ee} Tool Company, enable Cooper-Bessemer to give you full-scope 
Vancouver 54 "17 (94% 96% 6.10 tIncluding tnitiaL o ; f s d i ai as ds. Call th b 
Winnipeg 5\ "7 9136 93% 5.85 Fina! payt. in 1959 not available. service for your industrial air power needs. Ca e nearby 
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BANQUE CANADIENNE NATIONALE 
QUARTERLY DIVIDEND 


THE ROYAL BANK 














No. 

















(20c) per share has been 


NOTICE 


CASSIAR ASBESTOS 
CORPORATION LIMITED 














i 
| Notice is hereby given that a : 
j T é 7 rohy 1a 
OF CANADA | dividend of four per cent (4%) has rae aten oy, — a at100) | 
been declared by the Directors of | “T'™ Givicend of ten cen aT 
| ‘ ar | per share plus an extra dividend of 
| Banque Canadienne Nationale on F 
five cents (5c) per share has been 
| the paid-up capital stock of the : 
Bg aa ee ope ae declared payable in Canadian Funds 
Dividend No. 29] | Bank for the quarter ending on the July 22. 196( share a 
| 3lst day of May 1960 This dividend, | °" * uly ep Pag Donte areholders of 
bearing number 277, will be pay able | record at the close of business on 
| at the Main Office or at the branch- siete are h 
Notice is hereby given that | es of the Bank, on or after first day By Order of the Board, 
@ dividend at the rate of }of June 1960, to shareholders of C. R. ELLIOTT, 
fifty-two and one-half cents record on April 29, at the close of Secretary-Treasurer 
(5214¢) per share upon the | business Toronto, Onta 
Outstanding capital stock of By Order of the Board April 28, 1960 
= s bank has been dex open ULRIC ROBERGE, 
the current quarter and will be Ge neral Manager I ‘NI IOTICE 
payable at the bank and its ee — SE DI\ IDEND NOT ICES 
branches on and after Wednes- | i 
day, the Ist day of June, 1960, CANADIAN WESTERN | 
to shareholders of record at the 
close of business on the 30th NATURAL GAS CO. tt. Hew « Wipes 
day of April, 1960; shares not 
fully paid for by the 30th day | oe ‘ pans 
oho. aight rad ene Sadho pA horas tg DIVIDEND NOTICE 
purpose of the said dividend to NOTICE ore . 
the extent of the payments Common Shares 
made on or before that date Ordinary Shores 84th Consecutive Dividend 
on the said shares respect A quacterl j h } 
. “ 4 yu. ri \ end of eigh- 
By order of the Board NOTICE is hereby given teen cent li per share has | 
W. F McLAUGHLIN that a quarter! dividend of Sev- béen c'a-ed 02 all issued 
z ( ents 7 ° enteen and one-half Cents (17%9c} com rs es of the Comvani 
veneral Manager. per share on the Ordinary Shares paycb! 1 1 next to all 
Montreal, Que., of ‘he Company will be aid on con n rene’ der ‘ef record 
“ghee 2 the 31st day of May, 1960 to all t the isines , 
April 19, 1960. shareholders of record at the close ines wa oS ee 
o & of business on the 16th day of a2 
Mav. 1960 By ore of rd 
iieeceaicananceinpieiieantenmanenn DATED at the City of Calgary, || \ F 
In the Province of Alberta, this } Serre r er 
2th day of April, 1960 Bra tford, Ontario 
By Order of the Board moe Si. 20 
MacMILLAN, BLOEDEL a — me 
ed REEVES MACDONALD 
Notice of Dividend No. 8 
1 IDEND CANADIAN WESTERN 
NOTICE OF DIV Notice is hereby given that an in- 
62B NATURAL GAS CO. LTD. terim Dividend of Twenty cents 


declared 


At a meeting of the oe on the paid-up Capital Stock of the 
Directors held on the 26th ri DIVIDEND Company, payable on the 27th day 
1960, a regular dividend of fi of June, 1960, to shareholders of 
joan corks (15¢c) per share and NOTICE j} record at the close of business on 

s cea the 28th = y of May, 1960 
an extra dividend of eight cents . | aa = 7a 
(8c) per share were declared Preference Shares By Order of the Board. 
payable on the issued shares of sc ae J. ees 

otice 1s hereby given tt ‘ < tary 

the Company in Canadian Funds quarterly dividend oe Turante Vancouver, B.C. " 
on the 15th of June, 1960, to Certs (20c)' per share on the | April 26th 1960 
shareholders of record as of the Cu Sa aa Preference || 

o . shares 4 Series o 1€ par value 
13th May, 1960, and to holders of of $20.00 each of the Company will CANADA STEAMSHIP LINES 
share warrants be paid on’ the Ist dav of June LIM T 

um to all shareholders of recor 

Said dividends will be paid at a caer eee the ae i, ARES 
par in respect of the shares spec- day of May, 1960 FE ED SHARE: 
ified in any bearer share warrant Notice is hereby. given that a Se DIVIDEND NOTICE 
of,the Company, upon presenta- quarterly dividend of Twenty | NOTICE is hereby given that a 

‘ Se 7 ae seven Cents (27c) per share on the Dividend of Thirty-one and one- 
tion and delivery of Coupon No. |} Cumulative Redeemable Preference | quarter cents (31% cents) per share 
o : * after 15 , Shares 531 Series of the par 
62B, on or after 15th June, 1960, ||| Shires: Ha" Serie of “ine par |! Gn ‘the preference shares of Canad 
at any branch of the Bank of Gompany seal HecGaid on aha is |Steamship Lines Limited has been | 
Montreal in Canada (far north- day of June, 1960 to all share- declared payable July 4, 1960 to 
ern points excepted) or at the holders of record at the close of shareholders of record as at the 
offices of Agency, Bank of Mont- a on the 186th day of May close of business on June 1. 1960 

‘ J ney, Ban I 96 , 
real, New York or Bank of Mont- || DATED at the City of Calgary By Order of the Board. 
real (San Francisco), San Fran- n the Province of Alberta, this GEO. 'L. COLE, . 
cisco, or at the First National 26th day of April, 1960 Montreal, Que ee Te 
Bank of Chicago, Chicago By Order of the Board April 5, 1960 - 
H. S, GREENWAY ae 
By Order of the Board : Sec ae y 
A. KYLES, ~ 
Secretary ¢ 

Vancouver 2, B.C canabian OIL 

ancouver 2, B 
April 26, 1960 : WHITE; COMPANIES. LimiTED 
eect = ROSE 

| Notice is hereby given that 
= peaieaeetecaesc a dividends in the amounts per 
| share set out below have been 
declared payable July 2, 1960 
to shareholders of record at 
OKANAGAN the close of business June 2, 
1960, on the following shares 
HELICOPTERS of Canadian Oil Companies, 
LTD Limited 

. 8° Cun Pref $2.00 
DIVIDEND NOTICE 5°; Cum. Redeem., Pref. 1.25 
ae : Ms Cum. Redeem. Pref. 1.00 

Notice is hereby given that the|| By Order of the Board 
THE SHAWINIGAN cumulative, redeemable, convert- DOU GLAS ssa oe 
ible, preferred shares of the com- , secretary 

WATER AND POWER | pany will be paid on June 15, 1960 || Toronto, April 28, 1960. 

\to shareholders of record at the 
COMPANY close of business on May 13, 1960 THE, 

A dividend of 50 cents per By Order of the Board 

share on the Series “A” 4% F TECK-HUGHES GOLD MINES, 

Cumulative Redeemable Pre- IAN KENNEDY, 

ferred Shares and a dividend anemiars LIMITED 

of 56 cents on the Series “B” May 2. 1960 : 

0 hatch ang hg Vancouver, B.( A dividend of 5c per share has 

pany have been declared for been declared on the outstanding 





EDDY PAPER COMPANY 


the quarter ending June 30, 
1960, payable July 2, 1960, to 





Capital Stock of The Teck-Hughes 


shareholders of record June Gold Mines, Limited, payable June 
2, 1960. : LIMITED 1, 1960, to shareholders of record at 
R. R. MERIFIELD, NOTICE OF DIVIDENDS the close of business May 5, 1960 
Secretary. Notice is hereby given that the . STEPHENSON 
y 1 il 25. 1960 Board of Directors has declared the Wy DERE seers 
Montreal, April 25, 1 following dividends payable June Treasurer 
15, 1960, to shareholders of record 
at the close of business on May 16, 


1960. 
1.A quarterly dividend of twenty- 


TAYLOR, PEARSON AND 


LAMAQUE GOLD MINES 


five (25) cents per share on the LIMITED 
outstanding cumulative convert- 
CARSON (CANADA) LIMITED | ible non-callable Class “A” shares 
The Directors do hereby declare : the o* — Fie es each of A dividend of 10c per share has 
the 55th Quarterly Dividend at the 1e Capital stock of the Company, ie lineata n the C: al! Gtnnle 
rate of _ per cent (5%) per and been declared on the Capital Stock 
annum in respect of all preferred | 2.A dividend at the rate of thirty- of Lamaque Gold Mines Limited, 
shares of the Company issued and; seven and one half (374%) cents| payable on June 1, 1960, to share- 
outstanding and that such dividend per share on the outstanding com- a Cra 
will be paid on May 13th, 1960, to} mon shares without nominal or holders of record at the close of 
all holders of preferred shares of par value of the capital stock of | business, May 5, 1960 
record on the books of the Company the Company 
i] 9 - 7 y 3 oT car r 
as of April 29th, 1960 ‘ Cc. G. BANGHART, J. W. STEPHENSON, 
By Order of the Board Secretary 
TAYLOR, PEARSON AND | Hull, P.Q Treasurer. 



















CARSON (CANADA) LIMITED | April 27, 1960 
G. C’ MONTGOMERY, |’ A j 4 
Secretary-Treasurer. 
Edmonton, Alberta, 
April 25th, 1960. 
pm cae eae PE National 
= Distillers 
ALUMINIUM LIMITED | ina | 
DIVIDEND NOTICE | : 
Chemical 
On April 28, 1960, @ quorterly | | 
dividend of 15 cents per shore in Corporation 


U.S. currency wos declared on the no 
par volue shares of this Company, DIVIDEND NOTICE 


1960 to shore- The Boord of Directors has de- 
clared a arterly dividen ‘ 
holders of record at the close of | ee 


| 30¢ per share on the outstand 
business May 9, 1960. ing Common Stock, payable on 


poyoble June 4, 


June 1, 1960, to stockholders 

im | Tee 
Secretory PAUL C. JAMESON 

diiiieaad | Apri! 28, 1960 Treasurer 





April 28, 1960 





12 


A> ha I 





MADSEN RED LAKE 


GOLD MINES LIMITED 
55 Yonge St., Toronto 
DIVIDEND No. 36 


NOTICE is hereby given that a 
dividend of 5 cents per share 


HENRY MORGAN & CO. 


LIMITED | 


DIVIDEND NOTICE 
The Board of Directors today de- 
clared the following dividends for 
the quarterly period ending May | 


plus a bonus of 5 cents per share ] | 31st, 1960: 
has been declared by the Direc- ], 4%,% PREFERRED STOCK—a divi- 
tors of Madsen Red Lake Gold }| dend of $1.18 per share, payable 


| June ist, 1960, to shareholders of | 
record at the close of business on 
May 6th, 1960. 


COMMON STOCK—a dividend of 
25 cents r share, payable June/| 
Ist, 1960, to shareholders of record 
‘= close of business on May 6th, | 


Mines Limited, payable in Cana- 
dian Funds on June 24th, 1960, to 
sharehoiders of record as of May 
24th, 1960. 


By Order of the Board. 


M. MASTERSON, 
Secretary-Treasurer. 


. C. F. TOPP, 
Toronto, May 2nd, 1960. 


Secretary-Controller. | 
April 29th, 1960. 





DIVIDEND NOTICE 


June 15th 


LIMITE 
to Shareholders 


NOTICE ‘is hereby given that an 
interim dividend of Fifty Cents 
(50c) per share, Canadian funds, 


has been declared by the Directors 
of NORANDA MINES, 
| payable 


D, 


ry. 


a 


of record May 16, 1960. 
By Order of the Board. 
C, H. WINDELER, 
Secretar 
Toronto Ontar 0, 
April 29th, 1960. 
DONOHUE BROTHERS _ 
LIMITED 
NOTICE OF DIVIDEND 
NOTICE is hereby given that 


dividend of $0.15 per share has been 
| declared on the outstanding ordin- 
|ary shares of the Company. 


The said dividend will be payable 


1960. 
By Order of the Board 


PERCY AUGER, C 


on June Ist, 1960 to shareholders on 
}-record as at the close of business on 
May 16th, 


oi 


Secretary 


CENTRAL-DEL RIO 
OILS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that 
an Interim Dividend of Ten 
Cents (10 cents) per share on 
the outstanding No Par Value 
Common Shares of the Com- 
pany has been declared pay 
able June 15th, 1960, to Share- 
holders of record at the close 
of business on May 20th, 1960. 


By Order of the Board. 
W. G. LEDINGHAM, 
Secretary. 
Calgary, Alberta, Canada, 
April 22nd, 1960. 


NORANDA MINES, LIMITED | 





Market Bid and Ask en 


Montreal & Toronto 














May 3, 1960 
Stock Bid Ask Stock Bid Ask 
xAbacus 33 3&4 xBarnat 132 135 
Abitibi 373 xBary E 44 46 
Do p 22, 24 -xBaseM 12 13 
Ac-At 9% xBaska 4%: 8 
Do A 183 xBata 4 4} 
Do p 82 Ba In 5 5i 
xAc Ur 7 Bath A 43) 434 
xAcme 17 Do B 30 313 
Adr 173 xB-Duq 15 16 
xAdvoc 3 Beatty 6h 6i 
Ag-S xBeay L 8 10 
xAgnico B Lum 22 «224 
xAjax 6¢ 70 Do A 16, 16) 
xAkaite 34 (37 Do pr 25 253 
xAlba 4 5 xBelch 52 3 
xAlta D 240 245 Bell 444 443 
Do vt 180 185 xBeilet 20 29 
Do w 82 85 xBthim 63 67 
Alt Gas it ie xBevcn 13 13) 
XxAP Con 45 48 xBibis 8 9 
Algom 103 11 xBicrft 51 55 
Alg C 178 18, XBidcop 9 10 
Alg p 55 7 Bilt 6] j 
Alg C w 575 650 Do p 13. 134 
Algma 333 34 xBl Bay 1 12 
Algor 7 8, XxBordul 4 44 
Do p 18 19; xBouzn 40 41 
Do wts 200 250 Bow p 434 45 
xAll R 224 25 Do 53 p 474 49) 
xAlmir 240 245 Bowat 74 7k 
Alumi 293 29; Bow-Mer 47 47) 
Alu 1 p 20 20, Bowes 29 : 
Do 2 p 43) 44 xBoymr 64 7 
xA-Lar 204 25 xBrirn 485 491 
xA Rare 64 7 xBralsa 41 9 
xAm L 8 8, Brazil 385 395 
xA Nep 54 56 Do p 79 «84 
xAmur 725 Br T 64 63 
xAnac 484 50 Do p 435 44 
Analog 45 00 Bright 47 49) 
Do w 250 300 Do p 2 203 
xAncl 103 11 xBritait 200 204 
A Plp p 49) 493 BA Oil 29 48294 
Ang-C T 48 50, BCE 4 p 71h 
Ang Hu 805 850 Do 44 p 37) 38 
xAng R 174 22 Do 44 p 39 405 
xAns 95 10 Do 44 p 85 = 854 
Anthes A 29 30 Doip 44) 45 
Do B 34 Do 5) p 49 50 
Do B p 91 95 BC For 124 123 
xArc w 4 5 BCPA 14 14 
xArea 83 89 Do B 14 «14 
Argus 283 29 BC Pow 31 314 
Do 240p 54} 71 BC Phone 43; 44 
Do 250p 43 44 Brek C pr 104 103 
xArjor 7 74 Brooke p 174 18) 
xAsama 55 60 xBr Reet 41 42 
Ash A 10) 12, Brown 144 143 
Do B 124 13 Bruck A 8 9 
Ash T 9 Do B 250 295 
Do A 92 100 xBrnsk 290 300 
Do B 9 10 xBufad 74 8 
xA Arc 36 «37 xBuf A 202 205 
Atl A 13% xBuf RL 7 8 
Do'l p 13; 2 Bld Prd 3023 31 
xAtl C C 120 139 Bull A 5a 6 | 
Atlas 2233 32 Do B 480 490 | 
xAt Yk 6 } xBunk H 63 a | 
xAt-Ruf 8 9) Burlton 153; 16 
xAumac 6 7 Burns 12 134 
xAumaq 9) 1 Burr A 6) 8 
xAunor 245 2590 XCable 11 = 12) 
Aut EI 33 9 xCdmet 12} 134 
Aut F A 7 7, xCalalta 41 45 
Do B 300 360 Cal Ed 15 154 
xBly SA 590 610 Cal Pow 18{ 19) 
Do p 163 17 Do 5 p 98 
Do 53 173 xCalv C 325 400 
xBanif xCalvert 45 47 
xBnkno xC Chib 490 495 
xBnkfld CRL lig 113 
Bk Mtl | Canada 
Bk NS a xC Brd 360 400 
Banq Cdn 50 533 Do B 50 (5343 
Barb-E 70 C Cem 272 28 
xBrcina 400 Do p 243 25 


DIVIDEND NOTICES 
MILTON BRICK CO. 
LIMITED 


DIVIDEND NO. 25 


Notice is hereby given that a divi- 
dend of 10c per share for the half- 
year ending June 30, 1960 has been 
| declared on the common stock of 
Milton Brick Co. Limited payable 
in Canadian Funds on May 30, 1960 
to Shareholders of record May 16, 
1960. 
By Order of the Board 
ROBERT D. EASTO, 
Secretary 
Toronto, April 29, 1960 


UNITED KENO HILL MINES 
LIMITED 


NOTICE 


is 


I hereby given that an 
interim dividend of ten cents per 


share has been declared payable in | 
Canadian Funds on July 22, 1960 to 
shareholders of record at the close 
of‘business on June 30, 1960 
C. R. ELLIOTT, 

Secretar Vv 
Toronto, Ont: 
May 2, 1960 


ne MINES LIMITED 


» Personal Liabilit 
DIVIDEND NO. #2 
Notice is hereby given that a dividend 
f three (3c) cents a share has been de- 
sred on the issued capital stock of this 





company and will be paid in Canadian 
funds on June 15th, 1960, to shareholders 
of record ; at_~ the close of business 
Mav 184t} 1960 
By Order of the Board 
H. W. SALTHOUSFE 
Secreta 
Tore Ontario 
29 1960 


GIANT YELLOWKNIFE 


GOLD MINES LIMITED 


DIVIDEND NO. 16 


NOTICE IS HEREBY GIVEN that 
a quarterly dividend of Ten Cents 
(10c) per share, plus an extra divi- 
dend of Five Cents (5c) per share, 
has been declared by the Directors 
of Giant Yellowknife Gold Mines 
Limited, both payable in Canadian 
Funds on June 27th, 1960, to share- 
holders of record at the close of 
business on May 27th, 1960. 


27th 
By Order of the Board. 


A. C. CALLOW, 
Secretary 
Toronto, Canada, 


April 28, 1960. 











COCHENOUR WILLANS 
GOLD MINES, LIMITED 


DIVIDEND NOTICE 
INTERIM DIVIDEND NO. 35 
NOTICE IS HEREBY GIVEN that 

an interim dividend of seven cents 
per share has been declared by the 
directors payable June 9th, 1960, to 


shareholders of record May 18th, 
1960. 
By Order of the Board. 
F. J. MILLS, 


Secretary 
Ontario, 
1960 


Toronto, 
May 3rd, 





~~ §YLVANITE GOLD MINES, | 
LIMITED 


TO SHAREHOLDERS AND 
HOLDERS OF SHARE 
WARRANTS: 


NOTICE OF DIVIDEND NO. 101 

TAKE NOTICE that se=ni- 
annual dividend of 3% three 
| cents per share) on the ot tanding 


| Capital Stock of the Company, pay- 


able in Canadian funds, has been 
declared as Dividend No. 101. 
Such dividend will be payable 


July 4, 1960 to shareholders of 
record at the close of Dusiness, May 
9th, 1960. 

| Im the case of Share Warrants, 


| 
} 


such dividend will be payable on or 
after July 4th, 1960, in respect of 
the shares specified therein upon 
resentation and delivery of Coupon 
o. 101 at The Canadian Bank of 
| Commerce, Toronto, or any Branch 


of said Bank in Canada (far North- | 


|ern Branches excepted). 
By Order of the Board. 
W. S. WALTON, 
Secretary-Treasurer 


























Stock Bid 
ccc St | isl 
C Foil 19 
Do A 19) 
CFnd A 20 
C Fnd 4 
Cl Fnd 203 
Do 4j 75 
C Mach 10 
C Malt 49) 
Do p 233 
xC O Lds 108 1 
Do w 15 20 
CPA 434 45 
Do B 43 44 
C Perr 50 53 
C Saf 4 p 844 87 
xCSO w 25 30 
xCS Pet 325 335 
CSL 403 41 
Do p 103 118 
C Tung 142 145 
C Wre B 7 7 
Canadian 
xC Ast 5 86 
C Avi 14) 15 
C Baks 6 g 
C Bnk < 49 ri 
C Br 333 34 
CB Al lk 124 
Do w 450 4 
Do B w 410 46 
C Can A 12 3 
C Ce 18% 19 
CV ef 164 162 
Do $175 29 29) 
C_ Cher 8 OS2 
xC Chief 101 102 
Cc ¢ q 
Do f 7€ RN 
xC Cu 7 
C De 2 9 
C Drn S f 17 
Do p 1] 
C Drd i 14) 
‘C Dyne 2 
xC E Gas 197 ; 
C Fbks A 9 9 
D B f 6] 
CF P 3 
Do A f 7 
Do p 50, 53 
CGE 950 
CG S A 13 4 
Do B 16 19 
xC Higt 36 38 
xC Home 78 5 
C Hsky 620 630 
Do w 255 285 
C Hyd C 9 9 
IM 6 
Do A 1) 112 
CII . 46 
D 693 73 
C Intl Pr 14 
Do pfd 1? 
( Locc 64 
xC Ma 51 
xC N In 11) 
xC NW 23 
co ” 2 
Do p 8) 14 
Do 4 7 a 
Do 5 95 99 
CPR 2 
C Pet 9) 93 
Cs 588 
xC § 960 980 
xC_T 4 4} 
C Tire 177 185 
C Ut p } } 
Do 4j 6 692 
C Vick i .43 
C Wal A 29) 33 
Do B 20 
CWN p 144 5 
Do 5} 183 q 
C West 42 43 
xC 90 
xCe 3 14 
xC 9 9? 
xCi 9 
XC; b 9 
~ . 24 
xCayz 26 «= 34 
xC Del 490 495 
xC Pat 194 110 
xC Porc 10 11 
xChar O 93 95 
Chart Tr 62 63 
C-Gai 224 23 
xChesk : 4 
xChest 27 
xChib J 35 
xChib-K ’ 2 
xChi M 53 ) 
xChim 57 58 
xCl 4( 430 
Cr 45 
C B: 6 
Do A ; 6) 
xCoch W 295 299 
Co-D 6 20 
Do A 143 16 
Cshutt 144° 143 
Coghlin 350 400 
xCoin L 12 133 
Coll 134 
Do p 13, 18 
xCo!l Cel 400 41 
Com E 83 9 
xCo Met 23 25 
xCmoil 115 
xCom P 215 230 
Conduit 123 13 
Conf L 135 155 
Do O 164 175 
xConia 45 47 
xCniaur 46 47 
xCKe; 164 24 
Consolidated 
C Bak : Ri 
xC Bell 4) 5 
xC BG 64 g 
sc Ci 7 7h 
Se. <.. 34 5 
xC Disc 0 355 
xC Dra 1h 32 
xC E € 39 40 
xC Fe 20 23 
¢ Fire ) 7 
xC Gill 5 54 
xCG Ar 32 33 
xC Hall 474 49 
xC Mrb 26 29 
xC Mres 62 67 
xC MM 212 220 
CMS 178 172 
xC Mog 85 95 
xC Mc 15154 
xC Mos 155 159 
xC Neg 12 124 
xC Nict 4 5 
x ( Ne ] 40 
x ( Pers 9 11 
xC Que i 2 
xC Red P 6 64 
xC Reg 64 4 
xC Sar 4) 
xC Sud x 31 
C Textile 250 
xc WP 325 
C Gi 
Do A § 1023 
Do B 1014 1024 
C Glass 234 24 
Con C 0, 414 
xCnwst 325 340 
Cop. Cl si 4 
xC Cor 17 18 
xCop-M 84 «(10 
xCprnd 116 117 
Corb vt lft 7’ 
Do B 17 173 
Csmos 124 124 
xCoulee 34 36 
xCourn 6h 9 
xCowic 34 37 
xCraig 190 200 
xCrgmt 410 425 
Crain RL 19 193 
C Telef 104 10% 
xCree w 237 238 
xCrst gq 2 
xCrsbk 140 140 
Do p 14, 15 
Do w 6 16 
xCrol 8 9 
Cork 46) 48 
Cr 7 25 254 
Cr Ze 44] 46 
Cr Zz. « 19} 
xCrowp 6 7 
Crow 174 184 
Crus! ; 82 
Do pr 1034 
xCusco 5 7 
xDaer 11h 124 
Diex p B5 
xD'Ara 20 22 
xDe C ll 12 
xDeer H 24 25 
xD'Eld 9 10 
xDenison 900 905 
xDelte 47053 
xDev P 58 t 
D Seag 28% 283 
Dome 18% 183 
xD Pete 690 700 
Dominion 
D Ang 500 
Do p 90 
D Brge 18 184 
xD Col p 300 355 
D Corset 154 17 
D Dair 10 10) 
Do p 242 
D Elec 7 7 
Do w 360 400 
D Fab 9 9 
Do2p 20% 224 
D Fdry 431 44 
Do p 974 98 
D Ins 310 
D Mag 62 7 
D Scot 294 304 
Do p 40 48 
Dosco 13 134 
D Strs 50 50) 
D Tar 133 144 
Do p 19, 19) 
D Tex 9 91 
Do p 110 131 
xDonail 6 63 
Donoh Br 144 15 
Dove: 11h 12 
Do p 9 10 
| Dow 45 54 
Dup Fr A 6) 7 
xDuvan 10 11 
xDuvex 53. is 
xDynam 110 i111 
xE Am 64 =«7 
E Koot 9) #10 
xE Mal 141 145 
| xE Sull 151 153 
Easy p a ¥ 
| Econ I "8. «6 


Stock Bid 
Eddy 56i 
Do A 563 


Ed Ma 273 














xElder 115 
xEldr 15 
xElectr C 98 
Electrolux 18} 
xE] Sol 6 
Emco 10 
Em Life 56) 
En & Htg 
Do B 
Eq Life 53 
Erie A 5 
Do B 100 
xEurka 244 
Falcon 283 
Fam Pla 19% 
Fan F 15% 
xFrdy 75 
xFargo 345 
xF west 7 
xFatima 43 
Fed Fire 36 
Fed Gr 40) 
Do p 252 
Fibre 6 
Do p 63 
Fitting 6 
Do A 83 
xFleet 51 
F Wood 10 
Ford US’ 643 
Ford C 155 
Found 92 
xFrnc 5 
Fraser 264 
Frei p 90 
Do p 50: 
xFrbsh 15 
Do db 86} 
Frosst 14 
Frue 5 
xGaitwn 4 
Gatin 34) 
Do 5 p 92) 
Do 54 100 
Geco 163 
G jak 7 
G De 14] 
G Dyr 38 
G Elec 87 
GMC 424 
xGP Dr 4&1 
Do A 81 
GP MA 
Do B 34 
GSW 11d 
Do p 86 
xGenex 8 
xGeo Sc 71 
xGt Mas 23 
xGiant 10) 
xGlacier 204 
xGlenn > 
xGidale 15} 
xGF Mng 21 
xGidry 18 
Gd 149 
Do p 41 
G Mac A 6j 
Do B 7a 
Gftn A 12) 
xGranby 535 
Gr Toy 42 
xGrdroy 
xGduc 110 
GL P 3% 
GL Pow 24 
Do p 22 
Do w 650 
GN G t 
Do p 354 
Do 280 40 
Do w 185 
Do B w 185 
xGr Pins 905 
xGW CA 460 
Do B 325 
G Wpg G Bi 
Do vt 8} 
Do 56w 300 
Do 58w 131 
xGr W 420 
xGrning 350 
xGryh 2: 
Greyihnd lla 
xGridoil 105 
Guar T 26 
xGuich 6 
xGuif L 4) 
xGunr 82 
Do w 15 
Gurne 43 
Do p 284 
xGwilm 5 
Hahn 10 
Do 1 p 
xHalinr 150 
H Cot 16 
Do p 794 
Hdy Andy 13 
H Carp 114 
Hardec 11 
Do p 100 
xHd Keck ll) 
xHar-M 64 
Hartz A 9 
xHasaga 154 
xH of L 6 
xHdway 28 
xHeath 4) 
xHees 400 
xHendsh 420 
Do p gla 
xHigh-B 166 
H D 53 
Hi-T 74 
Hold A 6 
Do B 250 
Holling 223 
Ho OA 890 
Do B 790 
xHorne 355 
H Smit 
Do p 37 
Howey C 238 
xHovie 300 
Hud B 434 
HB OG 10% 
xH-Pam 9 
Hu O A 
Do B 0 
Do p 
Hyr Er 
xiiyd a 
Imp B 
I Flo 
I In A 
) ae P 
D p 203 
Imp I ) 
Imp O 31h 
I Tob a 
Do p 4 
I Acc 354 
Do 450p 84 
Do 225p 42 
Do 275p 48) 
Do wts If 
Inge A n 
Inglis 5 
In B 7 
Do p 12 
a i eae ie 
xIn G 430 
Do p 13) 
Do w 130 
xInspir 32 
Int Bro 12 
Do p 204 
xI Mol; 6 
I Nicke 50} 
I Pete 434 
Intpro 64 
I BC 59w 41 
Int Pl 553 
I Util 324 
Do pr 403 
IP sti 495 
Inv Syn 35 
Do A 24 
xTrish 106 
xIrn B 275 
Irog G p 118 
xIso 46 
xJ Wai 33 
xJacobs 110 
Jam Pub 29j 
Jam PS 103 
xJave i9 
Jeft 53 
xJellico 10 
xJbDurk a 
xJock C 220 
Do p 9i 
Do B p 8 
Do w 39 
Jons-M 538 
xJoliet 22 
xJonsm 10) 
xJows 26 
xJump P 18 
xJupit 115 
Kei D A 6j 
Do wts 300 
Kelvin 7a 
xKenvil 4) 
Ker Ad 134 
xKil 200 
Do C w 29 
xKirk M 32 
xKirk T 7 
Labatt 24 
Labdor 21 
Lafarge 7 
Do w 100 
Do A 
xL Cin 73 
xL Duf 57 
xLkind 215 
xL Ling 6 
xL Osu 16 
xL Shor 415 


xL Was 31 


L Wds p 130) 
xLa L 355 
xLamq 310 
Lamb L 
xLanda 175 
xLangis 68 
xLat Am 36 
L Sec 27 
Laur A 12) 
LJIA 19 
Do B 25 
xLeitch 151 
xLenc 3: 
Lewis Bro 10) 
xLexndn 2 
xLLL 168 
LobGro 92 
Do 1 p 28 
Lob Bp 29 
Do 2 p 46 
LobCo A 26 
Do B 26 
Do p 423 


Ask 
60 
61 
28) 

116 

16 


195 


104 


350 


154 


170 


495 
23] 
90 
825 
375 
388 
37% 
248 
320 
+38 
104 
10 
10) 


134 


30 


3ié 





20 

125 
6i 

350 


64 
14 
210 
30 
36 

84 


62 
220 


17 
425 
36 
135 
400 
320 


215 
70 
37 

275 


) 
< 


30 
153 
1lj 
172 
120 
29 
29) 
26) 
263 


433 





Stock Bid 
xLobA w 650 
xLocanda 94 
Loeb 7 
xL Hos 90 
Do A 350 
xLIP 1¢ 
xL Point 53 
xLorado 33 
Do w 34 
xLouvi 4 
L St. Law 29) 
Lown 24 
xLyndh ll 
xLynx 7 
xMacas 260 
xMacdon 18 
xMacfie 4) 
Mackin St 7 
Do pfd 94 
MacL A 23 
xMacL 101 
MS & PR 143 
xMadsn 280 
xMagnt 5 
Maher 234 
Mailman a 
xMajtrn 2 
xMalart 75 
xMan U 3 
M Su p 
xMan Bar 57 
MLG_ 258 
MLM 12% 
Do p 874 
xMralgo 12 
xMaren 6 
xMargid 7 
x Mari 88 
xMrtin 334 
Mass-F 9 
Do p 97 
Do 5) 96 
xMatat 7 
Do A 540 
xMaxw 325 
xMayfr 100 
xMaybrn f 
McB p 124 
McC 15 
MclInt (n) 254 
xMKen 18 
xMMar 6 
xMWat 39 
x Medal 16 
xMent 18 
xMerril 72 
«Meta 74 
M LP 13 
Do p 124 
xMidcon 37 
Mid P 164 
x Midr 6 
x Mid W 135 
xMill C 2 
xMillik 88 
xMut B 260 
xMinda 6 
Min Cp ll 
xMin ur 5 
Mitchell 20 
Mitch Rbt 10) 
Do cl B 6 
MCA 144 
Mols A 204 
Do B 21 
Do p 40 
Moly 
M Kn 84 
Do p 70 
M Inv 45 
xMoneta 63 
M Loco 16 
Mtl Tr 43 
Moore 4ii 
Vo A 1896 
Do B 2844 
Morgar 30 
Do 4i p 86 
xMt Wrt 50 
xMulti 3 
xMurr 52 
xNama l 
National 
Nat D 14, 
Do p 14 
xN Exp 3 
N Groc 23 
Do p 264 
xN Hos A 350 
Do B 200 
N Lead 884 
XN Pet li 
VN St Cc 14a 
Nat Tr 494 
xNeaion 4 
x Nello ll 
Neor 14) 
xNes L 10 
New 
nus Alg 4) 
xN Ath 25 
xN Bid 7 
xN Cal 37 
xN Conc 6 
xN Cont 24 
XN Day 3 
xN Del ll 
xN Dick 280 
xN Gvue 5 
XN Harri 9 
xN Hos 72 
XN Jas 6 
xN Kel 84 
xNlund 15 
xN Man 35 
xN Myla 54 
xNnor 4) 
xN hou 4 
xN Sen 3 
xN Sup 45 
xN Taku 12 
Nia W ll 
Do B 104 
xNick M 36 
xN Rim 40 
xNipis 82 
x Nisto 54 
xNor-Ac 11 
Noran 38, 
xNorbeau 41 
x Nogid 34 
xNoriar 20 
xNrmet 300 
xNorpax 7A 
xNorsyn 6 
xNorcal 8 
North 
xN Gate 41 
xNCO 
Do w 32) 
Vo p Zia 
xN Coid 98 
xN Gld t 27 
<N Rk 77 
xNthsp 82 
Vo A w 26 
N Sta 344 
Do A 183 
N St p 46 
Do w 57 200 
Northern 
XN Car 110 
No NG lle 
NQ P 248 
Do 1 p 43) 
xNor Ph 345 
Do w 80 
Nthid U 154 
NW U p_ 60 
xNthlid 144 
xNorval 9 
XN Beage 72 
NS Lt&P 13 
xNudul li 
Oak W 144 
xObask 64 
xObrien 55 
OC Cem ll 
Off Sp 14 
xOka R 94 
xOkalt 40 
xOLear 12 
OB S p 83 
O Loan 263 
O Stl p 21h 
Do p 
xOpem 625 
xOrchan 119 
xOrena 6 
xOrms 27 
Oshawa A 6) 
x Osisk 28 
Ovland 7 
Do p 83 
Pac P 995 
Do w 650 
Pge Her 254 
xPall 32) 
xPamoil 33 
xPmour 59 
xParam 7 
xPardee 1s 
xParker 310 
Patno M 400 
Do w 31 
xPato 255 
xPymst 18 
xPce Exp 11 
xPriess 134 
Pbina 74 
Do p 40; 
Pnmns 283 
Do p 102 
PCJI 194 
Do p 92 
xPmo p 61 
xPerron 15 
xPeruy il 
xPetrol 62 
xPhil 55 
Ph Eng i4i 
xPck Cr 80 
xPit-Or 5 
xPlace 67 
Placer 113 
xPonder 438 
xPortg 57 
xP Rou 27 
Pow Cp 45) 
xPrairie 100 
xP Pipe 325 
Prem T 1514 
xP Iron 283 
xPres El 60 
xPrest 365 
Price Br 75 
xPrnto 229 
xPros A 4i 
Prov Bk #4 
xProv G 215 
Prov Tr 14 
Do pid 40i 
xPrdex 5 
xQ Ascot 9 
xQ Chib 18 
xQ Cop 13 
xQ Lab 3 


oo 


105 


40 


160 


rX) 
ae 


Co ee BS 
Ree Uo So 


2 


i 


134 


315 





205 


120 
123 
254 
46 
360 
97 
153 
70 
16 
10 
100 
14 


15 


118 
164 
13 
42) 
14 
27 
22) 
124 
630 
120 
64 
30 


142 
- 

10 

19 


14 
4 


Stock Bid Ask 
xQ Lith 250 265 
xQ Man 10 614 
xQ Met $3. 55 
Qn Gas 13% 133 
QN Gun 75) 754 
xQNG w 425 560 
Que Pwr 35) 38) 
xQunst 124 14 
xQuem 970 975 
xQuin 405 ‘ 

Do A 11d 183 
xQnto 6) 7 
xRdior 61 63 
xRainv 28 


xRanger 
Rap-Gri 








xRayro 
xRealm 
xReef 

xReeve 
Reichid 
Reitmn 

Do A 
xRenab 
xRexsp 
Reyn-p 
xRio R 
R Sk A 7a ua 

Do B 25 300 
xRix 16 18 
Robtsn J 154 17 
Robetsn 164 173 

Do Ap i8 19 

Do 2p 16 17 
xRobin 350 400 

Do p 155 
R Little 13133 

Do A 154 16 
xRoche 10 10) 
xRekwn 20 2 
xRkKy p 5 54 
Roe AV 5 5a 

Do p 74 73 
Rolland P 314 33 

Do pid 71 : 
xRowan 6 7 
Roy Bk 67 674 

Do Rts 261 262 
Roy O A 10 10 
xRoyalit 710 725 

Do p 18% 182 
Russel! 104 12d 
xRyanr 95 12 
StL C 11g 123 

Do p 164 16% 

Do A p 92 95 
xSt Maur 80 
Sal 9 9% 

Do w 495 525 
xSan A 47 2 
xSand R 8) 94 
xSapph 57 60 
Sap deb 38 41 
xSarcee 81 86 
xSate 16 17 
Sefe A 10 103 
Scythe ‘ 134 134 

Do p 22 24 
xSec F 360 380 
xSelk A 420 475 
Shawt 262 2 

Do A 283 

Do p 383 

Do B p 43 
xShp (¢ 78 
Sher-Wms 

Do pfd 120 
xShrt 270 
Sicard Inc 6) 

5 p 87 ‘ 
Sicks 23 24) 
xSigma 350 365 
Siknt 20 25 

Do p 35 37 
xSil Mill 30 31 
xSil St 22 24 
Silwd A 104 103 

Do B 104 
Simon & 

Sons 5‘+ p 87 
Simpsn 29% 293 
xSiscoe 88 92 | 
xSKD 235 245 | 
Sit 26 04«=«274h} 
Slat p 384 42 
xSlocan 7 8 
Sogemns p 17) 18 
Smvill p 47: 
Stham 81 82 
Sou Can 57) 60 
xSth U 11} 12 
xSpartan 130 145 
xSprtn w 35 50 
xSpoon 124 13 
St Bds 39% 40 
St Pav 154 153 

and W235. 250 
St Rad 1] 13 
St Str Stl 15) 152 
xStanl 27 29 
xStan w 6 9 
St BA 83 9) 

Do B 83 94 
xStnrck 23 293 
xStnwl 36 38 
xStarr 4 5 
Stedmn 34 34) 
Stl Can 73 734 
xSteeloy 4 4) 
xSt R 910 915 
Stbg p 95 954 

Do A 19 194 
Ster Tr 504 55 
Stov p 104 
Stu O 13 es 
xStrgn 18 19 
xSub 105 110 
xSud C 7 4 
xSulli 150 135 
xSun Ex 13) 1 
S Prop 134 , 14} 

Do p 224 22) 

Do w 260 300 
Stest o 148 15 

Doc 350 380 

Do p : 
xSwitsn 325 330 
xSylvan 91 95 
Tmbin 24 25 

Do p 3, 40 
Tancord 430 600 
xTaure 40 41 

Do vt 390 40 
Tay PC p 8 8} 
xTeck-H 166 168 
xTemag 151 154 
xTerrit 23 «28 
xTexst 90 
Texaco C 47, 48 

Do p 76 «885 
xTho L 76 77 
xThom P 350 
Thorncl 63 7] 
xTia 4 6 
xTidal 57 60 
TT CA 5 6 
TT Tirs 14 134 
xTmbill 45 48 
xTorbit 264 27 
T-D Bk 504 503 
T Elev 91 9 
T Gen T 40 40 
T Iron 14 16 

Do A 134 143 
Tor Mor 300 P 
T Star p S61 
xTowag 7 R 
T Fin A 35 35) 

Do B 343° «O35 

Do 44 75 843 

Do 5 343° O33) 

Do Ar 14 

Do Br 15 

Do w 56 130 150 

Do w 57 280 350 
xTr Can 36 42) 
T RC PI 208 20) 
Tr-Mt 9 9; 
Tr PPL 124 12 
xTr Res 15 17 
xTriad 245 250 
xTribag 27 «294 
xTrin 10 12 

xTW CG 400 425 
xUlt-Sh 84 «(10 
Un A 74 «7h 

Do 1 p 46 48) 

Do 2. p 8&8 9% 
U Gas 122 133 

Do p 50 83650) 
xU Min 18 18) 
xU Asb 365 375 
xU Can vt 107 120 
U Corp p 24 27) 

Do A 254 «27 

Do B 20 «203 
U FIA 524 534 

Do B 353 36 

xU Keno 615 625 
xUn F 20 «24 
xU Oils 132 134 
Un St! 63 (7 

xUpp C 195 110 
xVanad 165 175 
xVando 3h 4 
xVen Pow 100 105 

Do p 325 350 
Vent 24 = 24) 

xVespar 30033 
Viau Ltd 19 
Vicrovy A 2 7 

Do B 310 320 

V GTr 3 37 

xViolm 145 146 

V Dar p 14 16 

xWain 195 200 

xWaite 635 650 

wGw 35% «36 
W Eq 5 5j 

xWayne 7 a 

xWeb Kn 270 275 

xWeedon 5 5 

xWernr 8 9) 

xWspac 154 17 

xWstate 110 120 

xWbrn 60 61 

xWCOG 12% 127 

Do w 47 5 

xW Mal 34. C«4 

West 133 148 

w,.C Br 32) 323 

xW Cop 265 275 

Do w 70 = 89 
xW Dec 100 105 
WGA 4m 634 

Do p 26 

xW Lse 325 375 

xW Nac 35 40 

W Ply B 144 
xW SurfA22 23 

Wstn A “4 Wi 

Do B 4 MI 

Do p 44 85 87 

Do p 6 104) 104) 

Do A w 12} 13 

Whip . 4 
Wh Pass 7 7 


—— May 7, 





G . P s . 
srain rices 
ae Futures Chicago Futures 
Week to May 2, Week to May 2, 1960 
Crop year from Hi t n High Low 
| Aug. 1, 1959 Close for for Close 
| High Low lay 2 Week Week May 8 
Oats— Wheat— 
ali 74) May 80} 743 gp, | 2-062 1.941 Mar. .ooe 1.968 1 1.96 
802 71k) July 804 793 gq4 | 2-11 1968 May «ees 2.11 2 2.08% 
79) 754 Oct 781 Th 773 1.868 1.814 July sooo 1.854 1 1.843 
773 7% Dec 773 73 77 «1-894 833 Sept o 18731 1.874 
a 1.933 908 Dec 1.93 1 1.923 
arley— Corn— 
1.028 952 May 04 99 15 May ~118% «117 1.18 
1.01) 95% J 10 j 99 , 1.22 17 Ju ee 1.21) 1.20 1.203 
993 95% Oct 993 99 993 1.1% 1143 Sept 1.173 1.174 1.17! 
1.00 1 00 De De 1.103 10) 102 
14 61 Mar, .cce 1.145 14) 143 
Rye— Oats— 
Mav 7 Ma} 76) 74) 763 
J ¢ ‘ ° 738 72 73 
1.08) Oc ) Sey 73) Til 724 
66, De 78) 35 75 
Flax— Rye— 
Ma 2.323 2 Ma 1.2 1 22 
J 1 26 ‘ 1,2 
Oct 5 1.21 
De 9 2 1.24) 
, > 
, Winnipeg Cash ; cat Seat 
N 2 2.093 
High Low lig 2 132 
For Week 
Oats— 
& © Wiacckas 82) 814 83i 2k 
30 W.., me Chicago Cash 
arley— E 
1 Feed 9464 95) oF} ? High Low High Low 
2 Feed 95; 4 98] 93 For Week 
1 Malt 102 1023.1 M 2 Prev. Week 
2 = ( rn 
Rye— * 5 
- 24 23 1 
a Ww 19) 1.08) ! 3 1.07 Oats— — 
ac. W. 1.09) 1.08) ; 107i '1H W 80) 78) 78) 
Calgary Oils 
Quoted in Cents 
, * es q 
Albe rr Bid Ask Stock Bid Ask 4 roftits Here ? 
beder 3} 4, Mer r ) ll 
- 3 a eek 7 ) . A regular listing of latest 
a 50 65 N Richfield 2 4 studies by investment firms. 
B: ashaw E 2 4) a t 
Bi Genencia.- 20 GREATER WINNIPEG GAS—Osler, Ham- 
C Fortune 2) 3 i& N Nanton Bidg., Winni- 
Carleton 40 peg 
Castle ll 12 93 — 
Claybar U 15 4 INTERPROVINCIAL STEEL & PIPE 
Command 50 100 ‘at at * Pe ! curities Ltd., 31 
Com. Min. 13 5 pUGeiIee St. v ’ o 
D L’holds 135 145 4 0 | MOORE CORP.—Bankers Bond Corp., #4 
Dom. Min l ) King St. W Toronte 
Dyn Pet _ 110 120 2 
E Can Gas 1 3 LEITCH GOLD MINES—Thomson, Kerna- 
Edoran 34 5 Silver Cit 4 g 1& 67 Richmond St. W., Toronte. 
Gold Saturn 3) 44 Siscalta 40 = 5 
Gold Spike 43 5 Sturg Pet 42 ; a nai 
Kenare Pet 1; 3. Transfiéid 2 4 
. y ) 24 . ° . . 
Keno 19° «20 TricZone 343 Canadian Stock Exchange 
am 5} ur Valley 1 19 
Leduc Cal 44 5} W Warner 7 8h INDUSTRIAL 
Merit S2 55 Stock Bid Ask Stock Bid Ask 
Abitca I 28 29 Barvallee 4 5 
mW . Beld Cort 11 ' te 9 ‘ 
Foronto Curb 2 2 a ee 
Stock Bid Ask Stock Bid Ask e 5 4 Bel’chasse 32 34 
ae Oe E Do p B Pl Min 40 
ac 351 33 an . Biue Bonnet Belle-Chib 4 5 
vas : oat ee os , ‘ 83 Bornite 5 6 
Ang-N f ; ayes = ; 
Asbest 43 “r 7 as > 9 F Ho. 210 . Burnt Hill 12 1S 
7 pall <le ie : ey B 13 Calumet U 34 ‘ 
BAB 1 92 Lob I r 04 2 ’ . 7 2 
xBulolo 450 460 M A a ; , ans = . 
CD Sug 55 16 MO Pap i Res 7 ” Gane 7 
C Ving 308 Ogily Car P&P 8 ‘arb o M 5 } 
C Brnze 214 22 Do p 125 > . aces ee M = - 
De 9 Pe . C Silk A 65 100 Cartier Q 13 154 
eee : xFend O 29 Cate A 39) Cen Mar 3 
CG Inv 29 20 Price 41 : “Phy " 
C Ing 39 43 Sisters : - A if Chess Min 4) 
‘ 3 ngmo 2 7 _ on Chi * 4 
C Mare 4 53 xSwW P $ ae a ey Chipmai ont aan 
C Pap 39) 39 Th CGI rea tia a a 
xDaih 16 17 xYuk C iS > Neat. r . Chip Cop 7 
- et pose Cra RI 193 Cominga > 7 
y 180 26 1] > 4 g 
tan G8 Bom | eee 44) C Bi-Ore 5 8 
Do p_ 128 Gold) 33.55 33.8 orn eS Coe SS 
poc ae . . Dom, En 17 C Vauze M 80 5 if 
am ie . E Koo C Q Yell 4) 5 
Du Pont 238 244 x—Quoted ¢ . a 100 Fintean 516 
I nan Fab Metals 10 24 
. . Horne aa Fano 3 34 
, Options on Stock Hub FitA.. 21 Fontana 3 4 
I Paints A 9 13 Gold Age 33 5 
Supplied by Kippen & Company In¢ Do p 17 Gui-Por U 6 9 
Montreal Inv Found 3 40 Haitian 4 5 
PUT & CALL STOCK OPTIONS Do p 504 S7h H'crest C 350 400 
Premiums Lhe \ l 13 I Ceramic 9) 2 
90-day Call Offerings Do B Iso Uran 46 49 
per 100 shares Lat ats 248 KontikiL 5 8 
May 2, 1960 150 Lingside c 34) 44 
Abitibi $320 Imp. Oi $: 7 Lithium 8 
Alta, Dist 25 Interp. Pipe 4A 4 12) Mid-C hib 20 f 
Alta. Gas Trunk 215 Irish Cop : 9 Mogador 7 , 
Algoma Stl. 320 Jacobus A. a Monpre 12 
Atlantic Coast 40 Maritimes 2 204 214 - ove _ 7 
Atlas Steels 225 Massey-Ferg. 100 . O° N gack & , 
Bailey Sel 85 Merrill Island _ 44 N S'Tiago “2 . 
Brunswick Midwest 8 300 fied Ww Lm cn - S 
Mng&Smeilt 35 Indust. Gas S a 4 - 
Camp. Chib 60 Noranda Oy ee * A ‘Asb : 
Can. Sou. Pete 50 N. Coldst ee ae = A Rare 58 | : 
Cdn. Delhi 75 N. Ont. Nat a st 4 42 Solan 11h 
Cdn. Export Gas 35 G 149 ap = epee — 7 
CPR 200 Opemiska 4 em_ Stee 3 Orchan U 117 - 
Cdn. Sup. Oil 145 Orehar ccs +, re : 
Cons. Mosher 35 Pacific Pete 125 —— } a eee 14 14 
Cop. Rand 25. Provo Gas 45 a 18 “ai 
Denison Mines 125 Que. Nat.Gas 145 R&M Bs a" a . Pi . .f a 
Dom, Stores 425 Quemont 109 eee o41 19 ee ee a 
Dom Tar & ae a. : Sangam FY 2 Q Cobalt 290 310 
Chemica 95 Steen R - S&S in) 7 74 Q Smelt 11 $ 
- mice ¥ steey 3 cK Sobevs Sts 1 Rbval M 19 258 
. r ) Leck Bie - c . 1 R r 
Falconbridge 250 Trans-C Pipe 2 ° = P 114 ted Crest eo ‘ 4 
Saancnia. Fie , r : . — Sox Ltd 175 St L Min 525 545 
chiahas: e ee 35 Tke Bro %))©«6« S Dufault 12) 13: 
eos 2 Ms Do p 6 Std Gold 5 
ital a ae Tr C Freez 31 Tache L 7 
Hi ~ i Sie Jo seca os l Am A 12 Tazin 84 ? 
saranda, _ w Do B 12 124 Tib Expl 53 
Do vt A 12 14, Trebor 2) 
U P Prop 205 220 Vanguard 40 42 
. W'terman 425 445 \ Min 7 8 
Stock Bid Ask Stock Bid Ask Win Hotel oR Wendell 34 4 
xWlroy 12 d x Yale t 3 Wood Mfg 3a Westville 3 
xWill w 50 85 “Yan ( 4 W'dford A 50 OILS 
x Wiltsy a 94 xYellor 6 7 Do B 1 Bluewater 20 4 
xWinch 5 6 xYk B 101 MINES—C ents Bonn'lle 15) 7 
xWdfall Q 3 xY¥Kn “A 130 270 \ pe 12 Castle 4 
xW Alx 475 Do B : 7 Ame um 3 i Futurity 5 
W GH p 954 xYoung t 65 Anthonia 4 34 Gaspe 4 5 
Wood A 27 xYukno 44 Arno 4) 5 Gateway 3 4 
Do p 8 35 Ze 43 i Atlas Sulp 6 7 Israel C 19 2 
Wdrd A 16j 17 xZenitr 290 295 | Aug Expi 25 27 N Spr Cou! 2 ; 
Do w 450 550 xZen 2 21 Atlas Tel 45 46 Quebec 3 4 
WI Cb 8} <Zulapa f 2 B T i2 17 Titan Pet 22 25 
xWr H 110 i4 x—Quoted in Cents Band-Ore 3h 8 
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N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 








GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


| K. A. POWELL (CANADA) LTD. 
| 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchanse, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 








—— 





THE WEER’S QUOTATIONS 


Quotations 





quotations 
cannot accept any responathility 


unlisted Meaiers 
these quotetions 














Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 43 












Industrial Stocks 
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Horne & Pitfie 
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170 604 ¢.10 





e 


131 
71 
2.60 
30% 
3.25 
199 
86! 











Where there have been no transactions during 
Westinghouse the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 


| last sale price, instead of high, low, and close. 


oO 


¢ .|Cantexas Bits ine 





Montreal 
Winnipeg, 


Div. Y'ld 
R’teApr29 


Low! $ Cor 
3 1.6 4.6 
785—,2.2 2.7 

2 4.5 


























4. 
42 
13% ) 
3.2 24 4 
4|.70 ( 
0) , 
1! 3 40) Inte 
De ne 
é P¢ 
7 D I 
es Int. Pape 
D 
Int. Pete 
4 Int. 1 
49 Do 
6%'§.65 Inte 
40 Do 
92 %4/2.20 » |Inte 
4.30 Interp 
2.40 6.3\Invest. I 
rf 3.00 6.0 D 
2 |*.35 tice 2 
25 *.30 D \ 
‘ I 
2 90 3 
30 
) q 11. 
2.05) .11 4.5 
ie gi D 
y 6 6.4 
44 22.00 J Ma 
9 |.6( 6.3\ J n 
4 $.20 | J 
5 25 Kell. Dor 
«.f Do. w 
7 .-| Kelvinator 
La Comy ‘ 
20 Labatt, Johr 
‘ Lafarge 
74 . Do. war 
Do A 
14,7.0¢ I of Woods 
1.95 Lakeland 
12 10 5.6 Lambert 
10 9.6 Do. B 
Pte 70 Lambtor 
$2.80 Latonia 
24 1.00+4-*.25| Laura Secor« 
10 Laur. Act 
5 WSO! 
45 Do. B 
1 ».7; Lew Bre 
of 2.16 2.4' Loblaw 
26 i .4 Do. A 
46 2.16 4 D 2 
27 1.6 f D l 
22% .40 6 Loblaw 
224! .40 f Do, B 
40 (|2.40 0.6 Do. f 
».00).. Do. A 
11% %e 07 Loblaw 
95 Locano 
1.51 Loch a 
6 j* 10 M. Loeb I 
9 Le H 
2. 4( Do. A 
94) 1.06 4\L. St, I 
24 0 91 
) Macl 
94 ».00 Do 
) 2.00 75 Macla er 
4) 1.20 +- *aa.42) Macleod’s £ 
80 2.1 MacMi 
\ 1.0f 3.4 Do. B 
1444 .60+*.08 |MacM. I 
] Magnur 
2242 1.20 5.1, Maher Sh 
60 ) Mail 
) (5.00 6.3) Do. pre 
2 1.0( 10 Do, ¢ 
4 .40 10 |Man. & Sas 
4 10 De 3 
» 6. t Man. Su 
) M.L. G 
Maple Le 
Do. | 
4.4 Masse 
4 Do. 4 
5 Do ! 
Maxwe 
McB € 
McCab 





50 7.7; W. G. McMal 


7} Melche 
11 60 5.1 Do. pr 
13 is Mexi¢ 
7.8; Do. pi 
6 1, Mid Pac 





1.25 6.0) Mitche 


11 1.00 8.7' Mitchell, 
6 Do. B 
13 6.9| Mod. Contai: 
201 4.3' Molson Brew 
20 4.1 Do, B 
9 5.5 Do. p 
42 Molybde 





Do. w 
43 (2.00 4.0, Monarct 


f Monarch 


4.50 + *ee7 50 Do. 4 


47 |*.40 Monarch I 
16 1.00+°*.35 Montreal I 
7 Mont. R 
19% 2.00+ te Do. B 
42 (140+°.30 M 5 
*1.75 M 














L.¢ 3 Me 

4.75 5.5 D 4 

*. Mt. R 
9 |1.904-*.25|Mt. Ro 
10 ) Mussens 

0 3 Nat Dri 

4 Do. p 

24 6 2.7; Nat. Gre 
257% 1.50 3.8 Do. p 
3.85 .20 5.2) Nat. Hosiery 
2.05\*.12 Do B 

*a.75 Nat Lead 
2 5.5 Nat. Steel 
4914 1.60+$.20 | Nationa 
1444.60 4.0 Neor Prod 
4378, *.50 Nfld. Lt 
} 60+ *.2 Niag. W 
10% |.60 + *.2¢ Do. B 
38 2.00 2| Noranda 
224.66 1.7, North Sta 





41 |\2.50 5.6, Do. pref 


Oo, P, Q 


1.00 Do. S.P 
17%! .60 3.2 Do. A 
1144 .. Nth. O1 
2458 1.60 6.4 North Que 
43 (2.75 6.1 Do. pref 
3 *05'3 North Tel 
77 ° Do. wi 
15 *.29 Northland 
4 © 16 Northwes 
7 4.00 5.7 Northwest Il 
6 4.6 Nova Scot 
414 Oakville 
lf t 5.5 Ocean 
1 ot) 9.3 Office 
40 ¢.25 Ogilvie 











11% .60 5.1 Okanagan 
Ont. Beauty 

934) 8.50 Do. pref 
25% 1 * 20 Ontario 
21 1,00 +-*.40 | Ontario 
1214270 9.8, Do. pref 
f "+ 10 Oshawa WI 
iM Overland 

8% 4|.60 6.9 Do. 6 

* 06 Pac, Atl 
70 |1.00+-*1.50, Pac. Coast 
2348 |.9 3.5) Px 
7*.40 E 
211.40 6.7 I 
§.50 Pau 

65% Pembir 
40 2.50 6.4 D 5 
2734/1.80 63 Penma 

100 6.00 5.9 Do. pr 

19 60+-*.10 People’ 


94 6.00 6.3 Do. pfd 


15 *40 Photo Eng 
44 |2.00 4.5 Powe ; 
39 2.25 5.4 Do. Ist 
6274%/3.00 48 Do. 2 
3.00)... -. Prairie 
7M Premier 
155 8.00 5.2|Premier Trust 
2.65 _.|Prem 
57 |$.10 President Ele 





4.50... ° Do .wart 
33% 1.60 4.6 Quebec 
30 90 2.8 

75 04 Do 


11% Do 
1842/1.10 58 Do 


*ea.15 





#11%4!.60+ a0 


16 '1.10+%.10 |R. & M. Bear 
1334) .60 4.0 Rapid Grip 
18%) *.30 ..|Reichhold 

1442|.30+ te Reitman's 

1244} .30 SH) DBR. cscrcase 
1.10+-$.20 | Renold-Ch. A ... 
4.75 &9| Reynolds-Alu. pf. 
7% ..|River S. Mi 
‘ - ‘ Meveces 
144%4|1.00 6.3| Robertson, J, ... 


1642 


89 


Do 





Toronto 
Calgary and 


Vancouver 

































Utilities 

















1 Midwest 
2.50!.20 7.5! Milton Br 
27 4) 41.60 Minn, & Ont 














5.6 Do. pre 
Okan. Helicopte 














8| Price Bros 

3 Do. pref 

.-| Propane Credit 
1354'1.00 7.1 Prov. Transport 
40% 2.50 6.2, Do. 5% 
13%)... «-| Quebec 


0 
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Do. units 





Que. Telephor 
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Trading Volume 
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High 151.9 


get “mes a 


| ll AEE mit 
sceeaieieal fae a cakaounsultemeiiad 


agtagttetes,. 











Millions of Shares 











RULY AUG SEPT) OCT |WoW) DEC | JAN 


1959 











Div _ i 
t'teApr29 . 
$ C pany Sales 
) 5.3, P. L. Robert r 
4{1.00+-$ae.09| Do, 2nd ¢ 
1.20 6.3 Do, Ist pf ) 
Robinson Cot ° 
Do. pref ‘ ! 
) 6.4 Robinson Little 











6.00 + tes 
> 50 
4 40.77 
80 
f 4 
60 3 
) 60 
40 
»4 ‘ 
4( 
4 200+ * 
0+§ 
f 
] * 
404% 
10 
4 
0 
° 4 
> nO 
3!.5 
7 4.00 
4 
. 
A 5 
9756 
4.50 12 
4 9 
) 
f 
4} 





58 3.00 + tae1.00 Tor. Star pref 

















) 
) 
24 
60 
) 
) 
25 
0 1 
2.2 5.2; Do. 4% pf. B 
at is Sherator 
*.25 |Sher. Wms 
) 5.7 Do. pref 
2 Shop & Save '57 922 
) 3; Sicard Inc, . 80 
2 ).2|Sicks’ Brew 
a 2.8 Sidney Roofing A 
1.00 
2.00 pre y 
6 B r 
&S 
° 5 pDSOor ‘ 
Mfg 
20 _ , a’ 
212 53 pref 
9%4).40 3.8'Sobeys Stores A 
Soca 
4 Sogemines f 265 
46552 5.8 Somerville | 
76 Southam , 49 
7 Y 4.3.So. Can. P 











pref 2 
fe 2 
100° pd 
A 
va ) 
Brands , 
\ eee 475 
! Radio .... 105 
) Stan. St. St we 4465 
650 
i b 
Do, 4 € ° 
T 1 ee 
Ti Pe oe r 
Texaco Can. .. 519 
3 Do. pref 
Tex Sta 
Third Cdn. G.I. , 35 
.| Thor B 2 
Th 470 
1 Ti; A 
Tip s 


Tooke Bros 
Do. pid 
Tor. Dor Bar 249 
Tor. Ge Ele eee 50 
Toronto Iron ) 
Do. A . §25 
Tor. Mtge 





1.60+-*.40 Traders Bldg. ... 


32% 2.40 
34%— 2.40 
4.50 
200 
2 1.00 
100 

0 
30 1.00 


30 *7 
45 3.12! 
B 60 
2'4 .40 
49%, 2.75 
2 50+% 
2 50+% 





612) 8.4085 
12% | 4.30 


i . 


..|!Trans-Prairie 


5.9 

5| Do. 2nd pref 
1 

4 


Su 


Anu 


..|United Steel 
.-|Universal ... nil 


Traders Fin. A... 1908 
Do. B . 3 






9} Do. 4% r 
7 Do. 5 650 
6| Do Ar nil 
7 DosBr 
Do. warr nil 
Do. wa 1957 300 


«-|Transair A nil 


Do. B 


3.3) Trans-Can, C.F 100 





.,Tr:-Can, Freezers 50 
Trans-Can. Pipe 
Trans-Mt, O 





Twin City Gas 
Union Accept 
Do. ist pref 





Union Gas 
Do. 5% pref ] 
Un. Amuse. A 16 
Do. B. 3 
Do. A V.T t 
United Cdn, Shs 40 
nited Corp. A 60 
Do. B 1386 
Do. 5% pfd 520 
United Fuel A pf 50 
Do. B pref. .... 25 
United Grain A. 22 
.| United Principal. 121 
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(Continued on page 45) 
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Dividends 


Declared 


This *Date 
pay- Date of 
ment payable record 





At. Sug 5 Ju 4 10 
>A 4 10 
2 ’ 15 20 








25 Jun. 1 May 1 





8 

1 May 16 

i 30 May 27 

d 4M 9 

pt eee 25 Ju 1 May 6 

Do 4) pf ...... 5? May 31 May 6 


lo-Cdn,. Oils 
ndon) . .50+3.25 Jun. 1 May 1 
1 May 10 








200 Jun. 15 
1.00 Jul 1 














j 1M 13 

53 pf J M 3 

Bank of Montreal .4 Ju 1 Apr. 30 

que Cdn. Nat 4 Jur 1 Ag 29 

ber-Ellis . $ ) M i6 M 2 
irst Pwr, & 

DA ) M 4 

er I 25 2d 19 

» A ° J 2 10 

» pf 7 ’ 

< t ) Ma 5 

- ) ) Sep 5 

) seeee t D 3 ) 15 

r ( . 

















es ¢ 0 May 2 2 
Am. Oil > ir 3 
3 & Lo ae . ae 4 3 

) ( 29 O 7 
rd J 5 M 27 
Ca J May 16 
Ce 1 4 29 

) ) 1 20 
Db Sug M 0 

s AT 29 

» A e052 M AI 29 
\ i 5 May 31 

( J 5 May 13 

) 9} J > May 13 
Ste I lj Ju 3 1 

I Ww 4 J 2 3l 





F'’bar M. A i J 13 
Do B > J l 13 
Gen. Ele 2.00 4 15 

Ge Secs 
g | Ka 5 May 31 
irocarbon Se ( Sep. 8 
I Mac A 0 2J 8 
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we 
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t 
~~ 
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ecovu 


ee aw 
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k ) ‘ 4 
l ‘ } ' J 5 

. os J 8 

1 L 

Ma 6 

MT 4 q 

I M 1 
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1 an 
i : h 5 
I A 16 
) 6 
eecee ) De 6 
10 B icccccsces J 16 
0 B 5 6 
»B ) De 16 
\ A 29 J 15 
Oc 14 
\ Ma 4 
lo B eee M 4 
soe of M . 
G f 
eace 4 M 4 
Do it eae ; + 
. 4 
15 
1 2n 
h 4 
‘ 
A ee 42 4 Ay 29 
' ; M 13 
~ Nf 19 
( Pp 








k. ¢ A J 1 M 16 
) 20 1 May 16 
e Le Mai 
M 13 
McBrine (¢ pf : 2 10 
Intyre Ff M I 2 
ton Bric 10 Ma 30 4 16 
ing ( 25 Jun. 1 
Ss. M i Ju 2 Ju 15 
t £ LA 25 Ju 5 May 20 
d. ¢ taine A 25 J Jun. 20 
Corp 
co A & B pf 75 aly May 2? 
Jo cor ) May 27 
M . 25 ' a: 
Do 4 pf 1.18 May 


She eee 
s 
» 
< 


we Sat gy Se Se ae Ge ee 





a 

6 

& 

t eA 05 Jun. 3 

Do > ep. 30 Sep. 2 

Do F 04 u 4 Jun. 3 

75 «J 5 May 20 

I S a Aug. 1 Jul. 25 

) > Oct. 25 
) 

5+ 3.03 Viay 30 May 32 

M 0 Ju 15 May 16 

e M % Jun. 29 Jun. 1 

OU A > Jur 5 May 20 

do f 24 J 2 Jun. 3 

Que Pw 40 Jul. 25 Jun. 3 

Do 51% pf 69 Jun. 15 May 23 

Do 3-6% 2nd pf . 150 Jun. 15 May 23 

Northland Ut 


5 Jun. 1 May 
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Deer Horn ... 
2D’Eldona 


Dickstone 


0644Donalda .. 








06 East Am ph. 











Do. 4% Deb, 





Gaspe Cop. Fs 





Geo-Scient .. 

Giant Mas, .. 

Giant Y'fe 
40+°.05 ... 





Glenn Ur, ... 


2Gold Lake... 


2Goldfields 
174Goldray 


o 


nl 


Grandview .. 
Great Falls .. 
Greyhawk 
.05%eGui-Por Ur, , 
05 Gulch .... 
05 Gulf Lead... 
8.05 Gunnar G. 1.50 
Do, Warr. . 
05 GwillimL... 











Mining Stock: 


WEEK ENDED APRI: 
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20766 


50 4875 


3100 
52000 


1500 


5600 





610 
4A 
97 
199 
15500 
7900 
6600 
1500 
7300 
2325 











12924 
13288 
115 





nor 5500 
1666 


22040 


n 8000 
26425 


4500 





1976 
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10500 
12350 
5500 





7056 
11000 
Falconbr’ge 1.20 9162 


5500 
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Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
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7 19125 














Week Endin 














are published on page 43 ae — = 
eS ( I Apr29 
Last Lowi $ Compan ‘ High Low Lat 
Con R: | - pre eeeensnsaresissesiaS SS _ 
Low Dividend ‘$ 4Sales 
Vv, W, 
a on > a6 : 4 
S 25 Vene 
6 5 2 “on D. 
75 St. Lawr. R 153 495 20% 2%, *tte au new 
5 San Antonio 3462 . fia! 80 2 1| Vicer 4 
7 Sand River 33 a 3.3 31 I 
5 Sateilite r B D, E, F Ri 5 40 4 
Scotia Gold 4 25 g 
Sneey Creek Rf 
7 °03 3600 . 4/140+¢ 
Sherritt G. * 10 14563 2 2 f 45 
6 Sigma Mines 20 767 3 4 10 
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Blue Water 





i) 











1 





Chieftain 





6266 





a 





114%Claybar 
50 Command 











i 





Ang. Can, Tel. 








Ash Temple 
Bathurst Pr. 





Paymaster §.01 


Pend Orei 


we 

rs 
-wWanwanowns 
& 
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‘ W 
Pickie Crow $e NEW LOWS 


0 


1 
4 





> 


w 


Auto Electric } 
Nova Scotia 


o 
we 








tb 


Prospectors B.C, Power 


6500 
ee n 


14010 


Cdn, Curtiss w. 


ou 





3500 
G, H 
12000 
235 20.00 
3575 16.75 
10000 = .08 
1200 
19560 


6 
© 
w 


50 


w 


Cochrane-Duniop 


2p 


Copp. Clark 
Daifen's Lid 





Do, Warr, 
2Queenston C. 





Ar 


Dom. Foundries 


— 
o 
Pr 


© 
© 


3515 10.50 
2100 
1524 
3500 
10000 
nil 
+» 11500 
oe 3333 

nil 
. 5024 
+» 10650 
nil 


5 


ste 


Fleetwood Corp 
Ford Motors (U.S.) 





ows 


now 





wo 


Gord. Mackay ‘A’ 





Renabie §.10 


Hoyes Stee! 
H. Smith Paper 
Rice Lake 





« 26937 
1500 
10200 
11500 
5786 8.60 
20706 
11000 


Roche M, .. 
Rockwin . 
Rowan Cons, 











4000 ‘ 
a. 20 

2.4 

475 
9 
+ 
2000 ll 
1000 57 


5 275 


4 600 








Fortune 


500 ( ‘ 
10000 04'2 
13000 4 

600 20 
41632 

] 0 2.30 

c 
10100 46 

10 391 5 l 725 

600 3.25 

500 45 

ids 1900 1.15 
7000 

Ww 100 2 
6070 3.40 
1 oo 
2.80 

22265 2.01 
12925 35 
H'Stead 2041 75 

4637 6.75 

1765 3.00 

14990 9.90 


Rio 


5020 ) 

14203 4.90 
2500 95 
5500 5 
ni 


New Highs and Lows 


In the week ended April 30, 15 
new highs and 76 new lows were 


registered by general stocks list 
ed on Canadian stock exchanges aes 
1In the mining group, there were! Bethlehem New Alper = ( MOT 7 §§—First pub 
|}six new highs and 93 new low ; 
Western oils 
37 new lows. 


Twin City Ges 
Union Accept. 2nd 
Union Ges 
United Cdn. Shs 
Victoria & Grey 


NEW HIGHS — 1960 


Lotin Am, 
Nello 
Rice Loke 


NEW LOWS — 1960 
Amer, Neph, 


Silbak Prem 1 2 
2 Silver M *1 50 
0342Silver R { 
24 Silver Stand 2 $3, ) 5 
88 Siscoe § 04 0 4 2\ 3 
03 Skeena + 1 2 2 
Slocan Duv . 1890 3 . = 
South-Duf, . 17 12 i . 
5 Standard G 2 0 5 
5 Stanieigh ) 25 2 1 4n . 
06 Warr 7 ‘ 
a rock 27 ‘ 4/9 : 
gstar Lake I B ‘ . 7 . 
25 Star Land Ex 50 1.25 l , 
4 Starrat O 900 f : . : - ' 
4 Steeloy 5250 4 » 4.50 I 
5 Steet Ruck 31224 9.9 a eo 
a¢ Sturgeon R 5000 a ~~ 
05 Sudbury G 6600 - 9 “ te } 1. ft 
50 Sullivan 4450 a a\° \ € Y 
8150 Stat 
Sunburst 0) 
3 : 4 ? 9 9.1 re 
= te f 3629 4 te = H 
t ’ > ¥ 4 
7 Uy cf 495 30 1 1 Ale 
, i, J, KR, & 2% 550 59 Wood, G. H 
7 Tache Lake 10500 6.2! Wood J 
39 T canis 1494 4 4.50 I € 
9 Do V-1T 2500 ae 
I x B ) B 
Tazin . ’ ‘. Ifg 
65 T. Hughes .10 97. 4 24 Woodw \ 
> Temaga 1 8.25 Do 
2 Te t 2592 2 R\% ' . Ww ( 
43 7 p 52969 2.7 p Y 
Tiara 40 
> TibeE 72 Ze 
41 T 7825 44 D 
27 Tor S 2 am Z 
)'2Torwe 44 
6 Towag v aU. S. tune 
.*3 Re ( divd 
0244T re 2006 vy nil t 
s 1 Z : 1¢ shown f 
) Trinity dividend rate of pa nt as 
f Troja 40 arrears eeSpecial st t 
> Ult S , 46 ? Paid or declared afte s t 
{ \ 9600 ) 1960 ting 
United Ax 4875 60 — 
United K ° 
© 16 , a e 
. ’ 
me Dividends 
B . ° 
aa ; Declared 
’ : 8 (CONTINUED FROM PAGE 44) 
Va ie { 2 | This *Date 
Va 00 | 
) Ventures .50 $30 23.5 
Ve ar 1000 
Vic 510 . 
07 Vire Appliances 
( Waite 80 1410 € 
04 we edon M 1000.05 EASY WASHING MACHINE CoO., 
3 endel 1" ” 
Werne: LK 6000 9 Toronto, net profit of $199.571 f ° 
West Ex ; 200) 1959 was 28.5 below 1958's net of 
04 West M r 2000 4 > 
04 West Min ‘ a ‘ ; 
»West. Surf 7500 R By April 4, 1960, all but 505 com- : 
+ Westville ‘ mon shares (including directors’ 
; W aK , WwW lifying s..ares) ha i heen ex- 
) Wiltsev ( f 09 inged unde the General Steel 
1's Wincheste Wares Ltd. offer President ind 
ee atte seneral Manager S. J. Randall says 
Wpg I hat further e3 r s are expected 
1.15 Wright-H 2 } 5 nat turtner ex es XT A 
Y Zz n the near ture 
9 Pres ‘ re t t ce 
& Ya Lead 64400 5 - 
6 Yellorex B pite compe 
Y’ke Bear uined it ¢ g t 
99 *.021, 18450 1 me laundry industr3 
57 H.G Young 66300 
0342 Yukeno 6400 ( Capital ¢ iiture 1 
> Ss 1006 66 44 Q, R 184 for < tinued expa! r the } 











5 ied under t e “McCle ; 
’ 3 Easy a 
y 4 r 5 K 
: 4 Sal 0 rut T i t 
n4 4 4 . C 
4 sea 19 n t arye! ~ ) 1 
B s A ) 1%. With the addit ( new line é 
- st =| e ¢ € 
os 7 S f ex entional wr er-type ma- 
) f ) 
ted in 1960 De A 
™ . nD 
85 4 a3 1.20 5 Ss e | } wind drvers e expected ( Inti s g- J ( 
12 11'g 3 3 014—Sastex ‘ ‘ bs RSH ees cretecna vsnicivey aise en : 
B5.75 A6.10 75 4.65 3.25 Secur 185 3 15 ra large Pp fl I ae Ww. a 
57 57 [ 







































: : 181 oe eaeure INCOME ACCOUNT So Can. Pw 
4 4 0 Ss ) . : : 
aa us vs : Years Ended Dec. 31 1959 
a 1 i U, Vv Net earnings $594,417 $727,197 
| 1 1 ' ‘ Depre¢ enews 45,983 58,312 pf 2 1 
B.4 A.59 4 42 \ ns ee ) ae s 
om 7 [ f ; 4 Jeb, interest eeeece f 4,283 
4 “Ty ; 2 Net profit secs «= :198,578 278,932 
: : : : ; ~~ Less: Pref. d 47 48,352 
j 15 ; 4 4 7 a Ste ¢ 44 4.005 5 
17 1k en 3 5 T : - ommon dive 4 005 ie t 
ae can gee 125 + "V4 ae aS Surplus for year 85,242 146,525 =" I s 
i se 1 i sana Note—Depreciati tax pur- |, = 
45 45 45 ao ( 1 } ) 4 f + - an Teck i ‘ 
, , P \ r es Was $40,000 r 59 d $9 ( 
‘ 4 \ 73 14 4 + 95 woe te . 7 : ss T n Pap. Ff 4 
und taxes have been re ed t ransfer | 7, ; 4 aot 
we f $19,500 in 1959 and $44,500 in 1958 from aders A& ‘ 
’ : 4 Aionh » eacmened Do 4 nf ‘ 
n accumulated tax reduction” account De s% wi 
g Earnings per Share and Dividend Record: Trans Can. Corp. Fd 
2A9 2. ; 5 . : Ist pref.: Earned $4.25 $5.78 | Do : 
2.05 ; 3 W’'B 7 Paid 1.00 1.00 D 4 é 
B \ Common ......cse0e 0.91 1.37 | Trans-Prairie 
I 2 } 2 W r 4 4 4 oe 
3 7 2 A ; ‘ _ Cdn. ) Paid : F aoe ; 0 20 Pipelines eS 3 
76 75 6 15 W_ De 547 ; Extra 0.09 0.30 Un. Corp. A 7 Ma 
6.55 6.25 6.40 5 Vv I’Hold ( * en Shares o/s as at Dec. 31 Do B 5 May 18 M 
205 . a : re Ist pref., $20 par 46.910 48,260 Do 5% pf sea oo 166M 
, : P ve . ! + + 4 : » 948 J 
9.75 95 » 5 ) vow : ( non, n.p.\ f 0! Vandry I A 
B ~— 13 — va : : Ps CONDENSED BALANCE SHEET 
2 k = ' , ; ; . As at Dec. 31 959 ? W » Amulet M ’ 
2 al aal I r aW r 991 952 $65,751 | Wellircton F ' 1 =n . , ‘ 
i € i t *Paid Be eb eee F ] \ 
5.15 4.7 é ed 7 § <9 f : 159 A ‘ ! 919,429 | West-Can Brew . 
95 ”? 93 | Ww € d a s not vy to I : 1 1.497.694 sais Wood Ind ‘A 4 - ; 
8 $4 4 } IO c ate oAfte ‘ > 13.909 I 4 f 
B30 Al) 30 butio Yividend : Pp. ext ) Do 41% pf i 
' Total curr. assets 2 2,501,234 | Woods M ‘ 








ar 




















Fixed ass 985,995 4—f 

- Total assets 3 5 63,487,229 foun f e 

Company Meetings = Accs. &.' +. 637,256 79 *—The € end 
Date Company Place Total curr, liab sae 655,256 RAR, 1K1 | re rd date 
>G.M ntp | Deferred inc, tax «ee. 94,04 13,500 eo cipating 
tle Long Lac M Nat ¢ I nto | Funded t - 0,000 s—! 
n ona ; Gold A ; ce A k 1 790 1,128,790; o—< B 4 ° 
A ( 1 Contrib, s B ccee 2,74 a9 | f ¢ s he 
t- } Lid don | & ed r 1,999 $7,769 

M M 1 e \l to After cet f “eee + , 53 : 5 oe 

eek 1 wail s B F ' Eng Working capital 1,908,020 1,663,053 asl 2 
































































Blue Crown New Fo e 5 ie Silkk M Galt = : 
Bonnyville Newlund { $—Zellers Ltd . Montrea y , ais 
had two new highs, | Srelerne-P N. Rouyn fay 6—Int. Petroleum Foronto Worth Noting on Oct. 21, 1960, and As 
Campbell R. | N. W. Amulet May @..Stanwe Ofl & ¢ Toronto 19 af, 
Can. C ands warr Nipissing : v il & Gas n of 
‘ atts 9—I S N g ‘ . iat ‘ 
Cdn. Export Gas N ne Ont _ CHEMALLOY _MINERAT _ Cc 
Cartier Que Noranda o—_Mcint Save Be r Financing agreements ond changes in financ- | Statement cove , g of 2 
Cheskirk N . Mt ( ae P ¢ ; 7 ao ms Ee og deals, mojor changes in capital, filing ) shares at $2 a share 
HIGHS — 1960 Chesterville r 5 New Bid Sar) Ton ttY | stotements are listed os reported by the Toronto CONSOLIDATED ALLENBEE OIL 4 
Hendy Andy Chib. Cor N = > — , . and Mentreel exchones Ontario Securities | GAS, removed from t TSE 
Indust. Acceot Cons. Bellekeno Cc ° * . Commission 1 s request 
415% pt. $2.50 p.f Cons. Discovery N I CONSOLIDATED DRAGON OILS 
ee a Cant. tadtaars ¢ evisce to| BATA PETROLEUMS, TSE filing state-| ment received covering 
caer er A Cons. Morrison el M. & S Montreal | ment in respect of details of investment |.ment of 30,000 shares at 2 
North St oO Cons. Red Popla Pickle Crow M 10—Que Le ador De \ treal | and advances in Continental Potash Corp CONSOLIDATED PEAK OILS 
Utd a. 5%, pfd Cons, Regcourt Portage May 11—Anglo-Nfld. Dev. Co. — BIDCOP MINES, TSE filing statement | from trading on TSE at 
Weston G 4% std Cons. Sannerm Prospectors + ,, Newfoundlar covering underwriting of 200,000 ares | quest 
wee ee Cowichan Que. Ascot ‘ t / v 1 19¢ a share with option granted on GEO-SCIENTIFIC PROSPECTORS 
Crowpot Que. Chib 1 l r t vew Y ther 200,000 shares at 12'2c a share | tion installment of 50.906 
— 1960 Crusode Reeves McD < 1M T | within 3 month a share not exe ed sree 
Inter. Bronze D' Aragon St. Lawr. River M ton Stee Hamiltor CANADA OIL LANDS, option install- | te-minated 
Inter. Paper Delnite Sigma M : . Athona M. .. foront ment of 20,000 shares at $1.75 a share HOWEY CONSOLIDATED MINES 
Invest. Synd. “A Denison Silver Miller “r- ; ' 2 ee ut Montreal | not exercised and agreement terminated stitution listing on TSF n™M 
Jam, Pub. Ser. rts East Sullivon Stanleigh Lr — 2 suines _ Toronte CANADA TUNGSTEN MINING CORP., | lowing change name f Conso 
Johnston 6% pf : Eldrich De or : v Ltd tontreal | listed on TSE as of April 27, ticker sym- | dsted Howey Gold Mines 
Lecano Min. Forwest Storrat © at ERROR WE ORR bol “CTM” MURRAY MINING CORP 
Macmil. & Blo. *B’ Genex Steep Rock ; : Sault Ste. Marie CANDORE EXPLORATIONS, release received covering opt t 
Morgan 434% pfd. Giant Yellowknife Sullivan May 14—Wayne Petrole _-::+ Toronto | forthwith of 157,500 shares from escrow | 209,000 es at 40c a ‘ 
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Denison Mines ‘Sales Limited, 


Gunnar Net 





Drops 21% 
Restricted sales of 


e 
of uranium 
A 44 z et | 
A + ) re a = Cris concentrates because of quota 
flecting low one ng oO go e bt 1 : . 
: Cher eee ~ ees restrictions placed by Eldorado 
and higher production report- rmainir hlica- os os : : 
and higher eee hc , only remaining ObD11ga- | Mining & Refining resulted in a 
ed by Denison Mines 1 during the balance of this 21+, drop in net profit of Gunnar 
f i seecinnrn nt OC ‘i ‘ . fF minutases ier . . a tin am sl 
fi quarter of 1960. eal $2,906,500, representing | Mines in 1959 to $8.951.234 from 
(The company forme: was | Payim to be made against $11,310,830 in 1958. 
: :| the kine fi f 5¢ e} oe : — 
Consolidated Denison Mines and ‘ nking fund of 5 ri [he annual report shows net 
: ea ee ee ‘ ee Ee s 
became Denison Mines on Mar B bond Ne Sd equal to $2.56 a share, off from 
e y J . +} . . ’ * ose ¢ 9 
24.when a merger with Denison’s exploration division 53.2 
Me: Explo atlor Wi: conhirm- acauiring or investigating pale evenue wa down at 
d T eg 5 ‘ ec sa? ad aie ‘an. | $290.974.251 from $23,809,839. 
ed 1 Tie pertic 1 all parts of Can 
cove ope é Jeni- la, Europe, Africa and South 3alance eet shows concen- 
on mine.) America as part of a diversifi- trate inventory valued at cost of 
O ‘ ‘ cation pro im $1,644,115, compared with only 
pera 4 Susur } arth. ota a ; Sa 
i 9 Empl reports Mr. Ror $132,620 at the end of 1958 
ge ; : ; : . cate lee Wr lets s¢al i 1 ¢ ano 
_— a Preside St I centres on metallic miner: Working capital is up $4,902,- 
HENRY BORDEN, C.M.G., Q.C Byres ih a a Shae 4a (390 at $18.545.406. Gunnar was 
{ I r but non ¢ 
a ¢ ¢ € pt currel 1\ AU lleIIl©@Lai= . 2 : 
} fy eee f 1050 writ} 
who was elected director of The Rio . é ss . 1 nd gas and oil prospects are debt free the end of 19909 witl 
Tinto Mining Company of Canada Limited, Net profit at $4,977,000 ($1.11 iiNiee -skcaicaal the remaining $3,289,000 of out- 
° + ») OOF peing Care 1) 1% stuqaiea, : S 
ct the annual meeting of shareholders | a share) is ahead from $3,385,- standing debentures carried as a 
iaaitiad, tone is president of 999 (76c) in the first quarter of | Here are the figures reported. | .urrent liability to be redeemed 
4 aha , 1959 
pany Limited and a d = —— First Quarter —— | | O 
of important companies Ww _ 7" M ad nt 
= ated comp $ - 750,000 11,49 t ope 1 capacit 
+ sa# 4 pp 
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The GRAPHOSCOP 


Complete to May 1, 1960 
330 Monthly Stock Charts —A 14 year graphic picture—P 
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tee & 


Price Range—Close—\ of 
Sales 
10 Mutual Funds —Relative Performance 
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Business Statistics In graphic form 


Issued every two months—each edition completel) up-to date 


[] Annual Subscription $20.00 [] Single Copy $4.00 


STOCK CHART SERVICE 


Bar Charts—W eekly for 2 years—$3.50 each 
Point and Figure Charts—$3.50! each 
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TO REMAIN ON THE SIDELINES 
OR TO COMMENCE ACCUMULATING ... | 


’ y . ’ 
HAVE YOU DECIDED VET? 

A J 1 Ji. 
Among advisory services the Forecaster has been on the con- 
servative side over the past three months first by cautioning 
a world-wide clientele of active traders, investors and specu- 
lators that a short-term bear market was approaching which 
could “fill back all but across the board to levels near last 
September's 12-month lows,” second by refusing to predict a 
general wave of firm recovery after our anticipated downswing 
had materialized and third by warning clients to beware of the 
apparent signs of strength early in April signs that there- 
upon proved to be all too deceptive as Toronto Industrials 
quickly lost more than 15 full points within ten trading days, 
Dow Jones nearly 20. As one older client wrote in to say: 
ma . you have been therefore instrumental in preventing me 
from losing money, which in any sensible man's laneuage is as 


good as making money.” 


OT QUITE SO GOOD, HOWEVER, which is why 
we're pleased to add that clients also have seen a 
number of Forecaster selections buck the trend this 
year for capital gains anywhere from 30% to more 
than 100% above our originally recommended ac- 
cumulation levels — mining stocks, gas-oil situations 
and blue chip industrials alike. Moreover, the time is rapidly 
approaching when we'll be able to run down our short-term 
warning flag, clients in fact having already been advised 
when to expect a first raliy by Toronto Industrials to points 
near 530. We think you'll be interested in the details of this 
forecast (just as you would have found the details of our 
short-term bear prediction equally useful), and we also 
believe that you'd rather be accumulating our recommended 
selections now — rather than at a later date when Tor ) 
Industrials are some 45 points heavier. 
R TO PUT it another way, if you'd prefer to pa 
$2,000 for a bloc of XYZ Company rather’ than 
$2,400, now 


is an excellent time to investigate some 


of the many bargains on view, For more on this vou’'ll 

find helpful comment in the next eight issues of THI 

CANADIAN FORECASTER, our weekly commentary 
on Canadian stocks and the market. 238 Adelaide Street West, 
Toronto, is the address; a 60-day trial subscription is $5 ($5.50 
airmail); annual fee is $45, and persona! attention as usual is 
available at any time without additional charge. 





mar imewermannr ss soo” Rising Profits Picture 


In Rio’s Uranium Group 


° 41 
nh 


Operation Shakedo the 





Rio Tinto Group is 
yme bright results. 
This week, Robert H. Winte1 


president, at the annual meeting 








se lit ore to ine Lorado mill 
and with sale of the Lorado con- 
tract was repaid $148,000 from 
{ 


a pool fund to support Lorado 


bonds. Studies are underway to 











of parent Rio Tinto Mining Co. | diversify into other activitie: 
; - im ; 
of Canada outlined progre usil e $1 1 on 0 quid 
which was qul r supplement-_ assets. 
ed by quarterly earnings state- Here are Rix first quarter fig- 
me ures for 1960 and 1959 period 
Highlight —— First Quarter —— 
Rceemitees 1960 1959 
@ Profit pictures are improved | fons sold ..ccccccece 8 RO] 16 454 
+} ) Jiinay Al Gro reve --sicle lata aid $177,000 $353,000 
at eu producers, Al- & fee fea eo 170,00 277,006 
gom, Mil Northspan and BION... sseeeee 22,000 
s Admin ovyalty eae 1 23.000 
P are the COM=  write-o 92,0 
il merging into the ne ROTeKS ate 


Rio Algom Mines. 


@ Liquid assets of Rix-Atha- 
basca Uranium Mines total $1 


@ Rio Tinto Dow, the tho: 
produce operating p ofitabl] 
as turned out it fi 
Scandiun a new rare eartl 
proau 
Here are some of Mr. Winter’ 


comme 


> Algom: A sharp reduction in 
ts and improvement in earn- 

as reflected by a rise in 
net in the first quarter to $4,- 
756,000 from $2,710,000 for the 
Working 
capital at the end of March 


stood at $23.834.000 


co 


ame period last year. 


> Milliken: General improve- 


i phases of the opera- 
n gave a net profit of $1,019,- 


000 irply from $62,000 in 
the first quarter of 1959. Re- 
payment of a $10 million bank 
loar eing completed, leaving 
outstanding $16 million 6°% first 
mortgage bonds. 


> Northspan: Lower’ costs turn 


+x, 


S prope! into a profitable 
operation with net of $725,000 


in the first quarter comparing 
with a deficit of $1,441,000 a 


reduced to 
J. S. and $3,817,000 
Canadian with the balance ex- 
pected to be retired before June 
30 with the help of funds sup- 
plied by amalgamating com- 


Bank loa were 


$3.6 million ( 


panie 
The amalgamating companies 
id in current assets over $10 


¢ 


of Northspan’s series A 


general mortgage bonds of an 
tial ie of $45 million 
> Pronto: Mining of high-grade 


re at Pronto (which has now 








ceased mining uranium) result- 
ed in a net profit of $1.194.000 
n the first quarter, up frofh 
$685,000 a year earlier. Work- 

g capital was $4,135,000 afte 
allow ing f 


payment of a 60: 
dividend on April 20. Fi 1 
debt of $630,000 will be repaid 


May 27 


inaec 


> Rix-Athabasca: This small 
Beaverlodge property has been 


Algom 
¢ ° @ cccccccccsccccccce $14.4 
Mine costs 46 
interes adm ation. rn ng 
and income toxes 815 
WTCEMETE. Saks sae ei eh eek a 4,194 
9,655 
h WFOR sé sinv vase soneenevencss $ 4,756 
To ed t 
F Jed debt, benk and other loans 
U.S. fonds Of BOF .cccccccce n 
r an funds 


> Preston East Dome Mines: 
Acquisition of neighboring Mid- 


camp claims will provide larger 
and more easily mined ore- 
bodie The hydraulic backfill 
plant ely ing cut cost of fill 

Here are comparative figures 


or the Porcupine area gold pro- 





ice 
—— First Quarter —— 
1960 1959 

OG. wevacecee 57,180 59,570 
Gross revenue ..scccee $589,000 $597,000 
Mine Costs ....<vesece 510,000 519,000 

Admin. exploration, 
taxes 27 ,00 23,000 
Write-offs 10.000 6.000 
Net profit $42,000 $49,000 





> Devon-Paimer Oils: Opera- 
consolidated 
umed man- | 


tions are being 


since Rio Tinto a 


agement control. A $9 million} 
plant to extract uphur from 
Okotoks gas field built in part- | 


nershiy Texas Gulf Sul- 
phur has reached rated capacity 


of 350 tor ilphur daily. 


nership 


> Rio Tinto Dow: This plant is a 
partnership with Dow Chemical 
Co. of Canada. It is operating 
it and selling thorium 


product in Canada, U. S.: and 


capacity 


U. K. The plant operating 


profitably. Research continues 
on production of rare earth ele- 
ments with Scandium recently 


extracted and sold 
Some of Winter’ general 


+ ‘ 1 lad ] } i 
nts ana aetaiea review 





comme 


included 


@ Effect of the Rio Algom amal- 
gamation: Over the stretched- 
out period, earnings will be 
more than the total that would 
otherwise have been available 
if the operating companies had 
continued operating indepen- 
dent 

@ On uranium supply-demand: 
Highly-competitive condition 
are expected for most of decade 
Although 


Canadian deliveries will have 


the stretchout ol 


ome effec 


ply, it does not appear likely 


t on world oversup- 


that there will be any shortage 


throughout the 1960’s and sup- 
ply and demand may not bal- 
ance until the early 1970’ 

Here is a summary of Rio 


Algom operations: 


Algom operations, Revenue in- 
ludes total value of production 
elling price. 
Figures in Thousa 
First Quorter 
1960 1959 
Milliken Northspan Pronto Totol Toto! 
$ 5,808 $14,293 $ 3,601 $38,113 $34,845 
36 6,253 B 4,418 18,064 
608 1,690 325 3,438 3,252 
2,045 5.625 499 12,563 11.513 
4,789 13,568 2,407 30,419 32,829 
$1,019 $ 725 $1,194 $ 7,694 $ 2,016 
27 661 14 1,622 1,629 
n $48,600 n $48,600 $58,250 
$20,826 $24,455 $ 630 $45,911 $72,948 


Granby Loss In Quarter 


First quarter loss of Granby 
Mining Co, totaled $51,446 com- 
pared with $19,401 in the same 
quarter a year ago. 

But results are not compar- 
able as opérations at the Phoe- 

xX copper mine did not start 
intil mid-April last year. 

Severe weather conditions at 
the property prevented opera- 

ins from reaching current rate 
1,000 tons per day until mid- 


¢ 


| In the final quarter of 1959, 


Granby had an estimated net} 


profit of $13,637. 


Here are the first quarter re- 


‘ 


—— First Quorter —— 


1959 1960 
Gross income 361,909 34,593 
Production expense ... 266 
Admin ond other .. 41.535 "44 BIS 
Depreciation 85,487 


Exploration ..cesssees 9.179 
eovesecece 51,446 19,401 


Net loss 


*Includes shutdewn exr- 








oer 











Then | said, 


Change the 
differential... 


whatever 


that means’ 


neighbourhood Mr. B-A. 


And as Dad knows, Mr. B-A will do the job right... 
using dependable B-A products and exercising that extra measure 
of care that’s typical of B-A service clean across Canada. 


MODERN CANADIANS CHOOSE B-A 
Clean across Canada | 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


As well as her many other duties, Mother is very often given 
the job of taking the family car in for regular check-ups. 

But it doesn’t really matter that she’s not quite sure what 
has to be done, because she’s entrusting the job to her 
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NEW 
BRUNSWICK ... 


POWERED | 
FOR PROGRESS 


The first unit of a new 250,000 H.P. 
steam plant will begin producing power in 
July 1961, 


The new plant, now under construction, 
closely follows the completion of the 90,000 
H.P. Beechwood Hydro Development. This 
will mean added power for New Brunswick's 
industrial growth. 


Whether the need is for expansion or 

decentralization, New Brunswick has many 

advantages to offer: dependable labour .. . 

attractive building sites . . . governmental 

co-operation . . . year-round ocean shipping . 
and room to grow in medium sized 

cities and towns. 


All this plus an abundance of low cost 


power presents an inviting combination for 
new industry, 


THE NEW BRUNSWICK 
ELECTRIC POWER COMMISSION 


em ee ts ne 
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FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL © OTTAWA + TORONTO 
HAMILTON «© LONDON ¢ WINDSOR © SUDBURY 
WINNIPEG * CALGARY + EDMONTON + VANCOUVER 
Re RE Eee etc m eareemm 


A. H. HUNT 


(CAPACITORS ) 
VERY ENCOURAGING 
ORDER BOOK 


The Thirteenth Annual General 
Meeting of A. H. Hunt (Capacitors) 
Ltd. was held on April 20 in Lon- 
don, Mr. Sydney H. Brewell, M.B.E., 
chairman and managing director, 
presiding. 

The following is an extract from 
his circulated statement for the year 
ended December 31, 1959:- 

All sections of our organisation 
have been under considerable pres- 
sure for many months and in spite 
of the various expansion schemes 
already in hand and referred to in 
my previous reports, your Directors 
have considered it essential to em- 
bark on a further major programme 


to build and equip a completely new | 


factory similar to the one at New 
Addington which was commenced 
in 1954. 

A very convenient freehold site 
has been acquired on the Brampton 
Road Trading Estate, Hampden 


Park, Eastbourne and building is to} 


| duction was at full tilt, 


| points to savings in brokerage expense, Taking a price of 75c a 





Taking Stock 


What’s going on in the mining and 


oil markets — the facts and rumors. 


By ALEX WILSON 


Speculation over price fluctuations in sensitive copper mar- | 
kets has failed to stir much interest in copper stocks, They have | 
shown some recent strength but are still hovering near the year’s 
lows. 

Behind the current excitement over possible price rises is a 
severe shortage of copper in Europe. Since early in the year Euro- 
pean fabricators have been having a hard time rounding up 
supplies to keep mills going. And during this period world pro- 
unhampered by strikes. 

But this week the first large scale strike of the year hit the 
Chilean operations of Anaconda. Output of the mine, 10,000 tons 
per month, goes to Europe. Current speculation about the strike 
centres on the probable duration, There is talk that the Chilean 
government may intervene 

Reaction to the strike: On the London Meta] Exchange, spot 
copper soared to a three-year high, equivalent to 36.12c (U.S.) 








per lb. Other current price U_,S, 33c, Canadian 3lc. 
End 1960-——__——._ | 
Latest February High low | 
$ $ $ $ 
Campbell Chibougamo ota 4.95 5.15 6.90 4.30 
Copper Rend ........sccsece 1.17 1.44 1.80 1.10 
Geco S eecve Sande sae “58% 16% 18%, isf 
PAGTHIMOS .-cccceccesecece 88 1 1.33 81 
Misi Soeesa shawn < cones 38 40%, 48 ¥, 37 Vp 
Quemont ...wcccccccscvecs 9.60 1 11% 9 
Elsewhere in coppers, Opemiska is highlight as it flips to $6.35 


from recent $5.70, Run was sparked by rumors of first quarter 


earnings with the guesses ranging as high as $1 million, In full 
1959, net was $1.368,131 or 25c a share. By mid-week the stock 
was back to $6.25. 

New Hosco also features among copper stocks as scurries 
ahead 10c to 73c at mid-week as rumors circulate on upcoming 


financing, President W. J. Hosking recent] 
likely before early summer. 


said financing was not 





But development news did come from gold-producer Madsen 
Red Lake this week. At the annual meeting, shareholders were 
told of 250 ft. of ore averaging 0.358 oz, gold per ton over width of 
22 ft. on the 18th level r drilling on the 18th level] has picked 
up what appears to be the top of a new zone. Stock surges to 


$2.90 from recent $2.61 before settling back to $2.80. 


shareholders of two-for-one split of 
Nickel strengthens at mid-week, 
have also established a new quar- 


After recent approval by 
the common, International 
adding 75c to $507. Directors 


terly dividend rate of 37!2c a share or $1.50 a year, equivalent to 
the $3 rate on the old shares 
Still holding out against the trend to interim earnings re- 


ports for shareholders, Consolidated Mining & Smelting reported 
that first quarter earnings were “considerably improved” over | 
last year, Projections for the full year point to a level of earnings | 
higher than last year’s $1.02 a share, shareholders were told at | 
the annual meeting. The estimates had little effect on the market | 
as shares moved narrowly between $17 and $18, holding at 
$1734 at mid-week. 

Consolidated Vauze hasn’t moved much, up or down, follow- 
ing mid-April listing on CSE. Range to early May has been high | 
of 85c and low of 80c. Annual report, while omitting details of | 
the exploration results on the Noranda area property, stated that 
current program of shaft sinking completed by the 
end of August this vea 


should be 


. . * 

ON THE OIL & GAS FRONT—Stocks sag to a new five-year | 
low as measured by the TSE index of Western Oils, They are | 
down 17% from the levels reached in the flurry prior to the an- | 
nouncement on gas exports. 

Rumors and reorganizations feature oil news. Ajax Petroleums | 
holds at 68c as company plans a reorganization on one-for-five | 
basis and change in name to Canadian Industrial Gas, Report 





share on the old stock, brokerage on 1,000 shares would be $15, 

equivalent charges for new stock, $10. However, at 74c a share 

(down to 60c), brokerage would be the same ($10) for both old | 
and new. It would also be equal with old stock at 80c (up to 99c) 
a share. 

There is some talk of a deal by Ponder Oils for a western pub- 
lishing company. Ponder had working capital of $795,885 in| 
cash, securities, and notes receivable at Aug. 31, 1959, and held | 
no interests in oi] lands, These were sold in 1955, and since then 
company has found nothing in which to commit its funds perma- 
nently. At 48c, stock is ahead from recent 30c. 


commence at once on quite a large | 


section of the proposed factory. 


The new buildings at Wrexham | 


are now completed and occupied, 
giving greater facilities for admin- 
istration, laboratory and canteen 


‘Dividend Rise For Leitch? 


purposes, at the same time releasing | 


additional space which was so seri- 
ously needed for production 
Progress at the New Addington 
works has steadily continued in line 
with the development of the vari- 
ous products they manufacture and 
it is anticipated that the last of the 


buildings to be erected there will | 


be completed before the end of 1961, 
Along with our building pro- 


gramme, steps have been taken to | 


inérease our research and develop- 
ment facilities; also further mech- 
anisation, together with modernisa- 
tion of certain of our specialised 
plant, is in hand which, we hope, 


will greatly improve the prospects | 


of giving better service to our many 
customers in all parts of the world. 


CAPITAL DEVELOPMENT 
PROGRAMME 


This development programme, of 


which the main parts are the new} 


Eastbourne factory, the final ex- 
tension at New Addington and the 
plant for these as well as for mod- 
ernisation of existing machinery, is 
estimated to cost about £500,000 
spread over three years, although a 


considerable amount of this expen- | 


diture will fall in the first year. 

Your Directors therefore propose 
to raise about £250,000 now by a 
‘rights’ issue of new ordinary shares 
to shareholders, leaving the balance 
of capital expenditure to be fi- 
nanced out of the Company's own 
resources 

Your Directors are satisfied that 
subject to unforeseen circumstances 
it will be possible to maintain the 
current rate of dividends, totalling 
20%, on the capital as increased by 
the proposed issue. 


We achieved a group tradin 


profit amounting to £491,880 and | development 


the net profit after providing for all 
other charges was £383,173. 


total of £268,692 


The sum of £8,400 has been trans- 
ferred to Capital Reserve in respect 
of Inland Revenue Investment Al- 
lowances and a further £3,000 has 
been transferred to the Tax Equali- 
Directors | 
recommend a final dividend of 15%, 
less tax, which with the a 
aid in 


sation Reserve. Your 


Dividend of 5%, less tax, 
October 1959, absorbs £52,552. 


The total distribution of 20% for 
1959 compares with the total of 15% 


for 1958. 


After 
deducting taxation amounting to 
£167,230 there is a balance of £215,- 
943, to which must be added the 
balance brought forward from the 
previous year of £52,749 making a 


Recent high-grade ore de-, dividends have represented 20% 
velopments at Leitch Gold) of total production or an aver- 
|Mines sparked questions about| age payout of 81% of net profits. 
| dividends at the annual meet-| Mine development in the first 
ing. quarter was highlighted by 

Shareholders were told that| opening on the 28th level of 
| “based on first quarter earnings, | 420 ft. of ore averaging 3.5 oz. 
there is no doubt that earnings| per ton over 21 in. width. While 
this year will be much better grade appears to be falling, 
than last year.” (In 1959, Leitch| there is believed to be about 
earned $264,069 or 9c a share.| 150 ft. of ore still to be opened. 
It paid dividends of 6c a share.) On the 30th level. 300 ft 

But dividend policy for this)... development : ; 
year still has to be considered, are expected to reach the No. 2 
| president K. J. Springer stated. vein by the year end. Results 


j that t ate : 
He pointed out that to date! 9+ 51. development on this level 
are not expected until early next 
year. 


New Ore Chance aa 


‘For Bralorne ANNOUNCEMENT 
BROULAN REEF DIRECTOR 








Work from the old Pioneer 
|mine of Bralorne Pioneer Mines 
|has turned up a new gold bear- 
| ing-structure. The Pioneer mine, | 
|now on its last legs, was kept| 
jopen to permit continuation of| 
|the drilling program from the | 
| 29 level. 

Further drilling is under way | 
| from the Pioneer, but it is ex- | 
pected that any underground | 
would be done} 
| from the Bralorne workings, al- | 
|lowing the Pioneer mine to be 
| closed. 

Early drilling results on the| 
new No. 32 vein have given an| 
average grade of 0.74 oz. per | 
ton over 2 ft. 

ALLIS-C'TALMERS 
Canadian Allis-Chalmers now 
| will operate as a separate division | 
|of Allis-Chalmers Manufacturing 
| Co., Milwaukee. H. M. Schudt will 
continue as president and general 
manager of the Canadian com- 


H. F. BROWNBILL 


Recently appointed o Director of Brovlan 


We commenced the year with a/Pany, which formerly was part Reef Mines, Limited. Mr. Brownbill is 


very encouragin 


in all departments. 
The report was adopted. 


order book and 
the pressure I referred to earlier in 
my statement is being maintained 


lof parent company’s industrial ae Engineer ~ Vice-President of 
equipment division. Company has | 5°’ Americon Gold & Platinum Com: 
plants in St. Thomas, Ont., and} tig. in Colombia 

Lachine, Que. : - 


headings | 





Highlights in Noranda: 
Peak Output, Profits Up 


A lot of good earnings news 
sprinkled with the odd trouble- 
spot and a promise of poten- 
tially - important developments 
to come this year. That’s the 
picture presented by the annual 
meetings of the Noranda Mines- 
Mining Corp. companies 

Some highlights: 

e@ Net profits in the first quar- 
ter up at 66c a share from 57c 
in the same period last vear, 
John R. Bradfield, Noranda 
president, reported. 


e Depletion allowance on 
Noranda dividends is expected 
to be restored at the maximum 
20°, rate in 1960. Last year, rate 
was cut to 15% when Noranda’s 
mineral income was less than 
the required 75% of taxable in- 
come. 


e March output of copper at 
both the Noranda and Gaspé 
smelters reached record levels, 
R. V. Porritt, Noranda vice- 
president and general manager, 
reported. 


e Decision on bringing Craig- 
mont Mines copper deposits into 
production will be taken short- 
ly, and “future plans should 
be defined later this year’ for 
the Mattagami Lake Mines zinc 
property, Mr. Porritt said 

e First quarter earnings at 
Gaspé Copper Mines were re- 
ported at $961,000, well up from 
$357,000 with total debt at $24.5 
million. 


| 
| 
| 
| 





there the 
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| pany ond Director of Frontine Gold Mines | 
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A salesman has to do 
more than promise... 


Take a WHITE man. He may look 
like any other truck salesman. But 


WHITE man doesn’t come in with 
an “off-the-shelf” truck. And he 
starts with wo distinct advantages 
that benefi. you. 


First, he’s 


e@ Geco Mines should repay its | 
remaining debt by mid-year.| 
Norman C. Urquhart, Mining} 
Corp. of Canada president, re-| 
ported a balance of Geco loans 
of $960,000 of which $260,937 
was Mining Corp.’s. 


@ Quemont Mining Corp. prof- 
its increased 19% in the first 
quarter and Normetal Mining 
Corp. net dipped 9%. 

Commenting on the impact of 
the dollar premium on the 
Canadian economy, he _ noted 
that a change of 1% means 
$500,000 a year after taxes to 
Noranda. 

Detailed drilling of the Craig- 
mont orebody is almost finished 
and shows some 13,375,000 tons 
averaging 1.8% copper with ex- 
tensions indicated below the 
lower level. Noranda has 25% 
of the financing option and 
would end up with about 20%. 


He also revealed that No- 
randa holds 35% of the out- 
standing Orchan Mines shares. 

Quemont averaged 2,345 tons 
daily running .156 oz. gold, .88 
oz. silver, 1.37% copper and 
2.19% zine in the first quarter. 
Company received $314,097 
against advances to Geco leav- 
ing balance of $96,645. 


—— First Quarter 





1960 1959 

Tons Tons 
Tons milled seeeeees 213,358 209,989 

$ $ 

Operating profit .seeee 669,800 596,700 
Depreciation seeeee 110,700 126,900 
Est. net profit seeee 559,100 469,800 
Earnings per shar@ «es 26.6 22¢ 





Pick the salesman 
~_- who'll do the most for your business 


similarity ends. The 


thoroughly schooled— 


WORLD LEADER IN HEAVY DUTY TRUCKS 











In line with the expansion of Aero Surveys Limited to mee 
the challenge of increased business activity throughout Canada dian legal circles 
ond the Arctic, Mr. E. D. H. Wilkinson, Chairman of the Boord, 
has announced the appointment of three new directors 

. J. C. Charleson, of Ottawa, is a director of Canadian 
Helicopters Limited and is actively engaged in Canada’s pro 
gressive aviation industry 








Normetal 
averaging 3.15 


ceived $293,157 against Geco ad- 
leaving $90,202 balance. 


In drilling 


grade, President J. 


800 ft. below the | Know ae he said. rt e results Steel Ltd. for the three months 
+. . 91 ‘ ° ry) nreea ‘ - a 
developed level, three S° fa! obtained from three holes ended March 31, 1960, was $40,787, 
: , cannot be taken as conclusive.” up 51.9% from $26,856 in corre- 
indicated the downward sponding 1959 
4 —— First Quarter aoa 
of the ore zone but 1960 (1989 President J. Pickard says that 
have been below ore , Tens ee order backlog at April 30 was also 
. ons milled ..seece . ¥,39 vs . 
<< o $ $ higher than a year earlier. Dollar 
‘2. 1 L~ (Operating profit .evees 430,100 446,800 ralue of t 7 ie. 
; Depreciation ..cccsece 47,400 25,800 | © f the backlog was not dis 
son reports, aie aie Gea cc cod 82700 421.000 Closed 


not only in his business but in the 
best hauling practices in yours. 
Second, he has the WHITE concept 
of custom-engineering to help him 
design the truck that will do your 
job best. 

In fact, your company name goes 
with your truck every inch of the 
production line—from the first lay- 
ing of the chassis rails to the last 
coat of paint. 
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AERO SURVEYS LIMITED 
APPOINTS THREE NEW DIRECTORS 





















































































REAR ADMIRAL (RETIRED) 
J. C. HIBBARD 


J. C. CHARLESON R. T. DU MOULIN 


Mr. R. T. Du Moulin, of Vancouver, is well-known in Cana 


Rear Admiral (Retired) James C. Hibbard, of Victoria, is a 
director of Fairey Aviation Company of Canado Limited. 

Aero Surveys Limited hos been in business since the close 
of World War Il and is engaged in aerial photography, tope- 
graphical mapping and geophysical airborne exploration. 





1,048 tons “It will take until the end of 

copper the year to complete drifting 
pany re- and diamond drilling on this 
level, and this work will be re- 
picture is 


treated 


zine. Con 


) a . ‘ “ ” = ane , 
Profit Gains 52% 
MONTREAL (Staff) — Net 
profit of Standard Structural 


quired before the 





It’s your built-to-order WHITE, not 
just an adaptation of a truck built 
for just anyone. 


This is one of the big reasons why 
WHITE trucks give you a competi- 
tive edge in your business. 


THE WuitTe Motor CoMPANY 
OF CANADA LIMITED 
TorRONTO 18, ONTARIO 


Factory Branches and Distributors 
throughout Canada 





HITE 




















*Estimated that 60% by velue enter ‘duty 


Imports of Auto Parts 


(Tires and Tubes omitted) 


1958 1959 

Parts of rubber (excl. 

res, WES). ccvecce $1,914,993 $1,977,327 
Engines and ports ...... 21,334,495 27,872,971 
Parts of motor bus bodies 5,684,630 6,928,070 
Axles, brakes, clutches 17,891,096 29,445,031 
Automotive parts nop 216,949,877 252,222,457 
Ball and roller bearings 3,458,052 4,101,691 


$267,233,083 


Auto Parts Men 


$322,547,547 


free’’. 


Asking Crackdown 


On the Imports 


Manufacturers of automobiles 
and automotive parts have 
reached a crisis point, 
they must seriously consider 
whether it is worth while to 
produce in Canada — or to rec- 
ognize Canada as one of the 
most lucrative markets 


when 


countries would help to equalize 
Canadian labor costs with lowe! 
cost wages in those countries. 
Present lack of tariff on parts 
from U.K. 
to begin large scale importation 
of U. K. parts, not only for past 


“is an open invitation | 





import model service, but also for 
in the world and bring into this | origina} equipment.” 
oe ee ee eee British firms have no incen- 
where. tive to locate in Canada.—They 
This statement is contained in| enjoy much lower wage rates in 
a brief submitted this week to|the U. K. and they have no 
the Canadian government by | tariff to hurdle. 
the Automotive Parts Manu- The market for past model 
facturers’ Association (Canada). | service parts is a separate mar- 


The industry recommends: 
@ Automotive tariff schedules 
be unbound at 1960 GATT con- 
ference, so that changes can be 


ket. 
ble than 
treatment, 


separate say 


made. manufacturers. 

@ Tariff on motor vehicles be} At present, they assert, “Com- 
increased to 1742% British) monwealth content” in a Cana- 
Preferential, 25% Most Fa-' dian-built vehicle is almost en- 


vored Nation. 

@ Eliminate “duty free” status 
of automotive parts from British 
Commonwealth; establish a 
British Preferential tariff of 
1742% on all parts except on 
parts classed as “not made in 
Canada” which would continue 
to enter duty free under both 


tirely Canadian. But 
the threat of 


U. K, parts at 
Canadian parts, 
employs Canadian 


Commonwealth 
achieved outs 


labor, 


ide of Canada,” 





Jobs in Our Auto Plants 


Employment in Automotive and Parts Industries 











in Canada 
Canadian Work Force 
*Automobile tParts Vehicle Per 1,000 
Year Mfg. Mfg. Total Production Units 
1950... 29,355 29,578 58,933 390,000 152 
1953... 32,973 35,003 67,976 481,000 141 
1955... 33,429 29,994 63,423 454,000 140 
1956... 35,099 32,207 67,306 468,000 150 
1957... .33,193 30,639 63,832 412,000 155 
Averages 
1950-57 
inclusive. 31,697 31,181 62,878 427,000 148 


*DBS figures. 


tAutomotive Parts Manufacturers’ Association estimate. 


eerie lie | The significant things in this picture are the man...and the ne uspaper he’s reading. This man represents a market of almost 395,500 people 7 Ottawa, - 

Admitting that Canadian con- | 
tent set at too high a level could 
actually discourage vehicle pro- | 
duction in Canada unless there 
were some compensating factors, | 
s that a sliding | 
permit | 
Canadian content, 
, without an undue 


British Preferential and Most; 
Favored Nation. 

2 Modernize other tariff pro- 
visions on parts. 

® Change “Commonwealth 
content” for tariff purposes on 
vehicles made in Canada, to 
“Canadian content.” 

@ Establish a sliding scale for 
excise tax, providing a lower tax 
as Canadian content rises. 

@ Enforce the value for duty 
provisions of the customs law 
to give a more realistic evalua- 


the brief submit 
scale excise tax 
an economic 
of up to 65% 
increase 


would 


in costs 


more than 


be 


tion on imported automobiles! come taxes paid by thousands 
and parts, eliminating “artifici- | of additiona] workers in Canada, 
ally low values negotiated by There would be also addi-| 
European countries on export of | tional corporation taxes, as well 
vehicles to Canada.” as other benefits through in- 
If automotive tariff schedules creased employment of labor in 
are again bound for three years | Canada 
at the 1960 GATT conference, The brief says that peak 
“the parts manufacturing indus- | Canadian domestic market fo1 
try could be irreparably dam-| vehicles in 1956, saw Canadian 


aged before corrective action 
could be taken,” says the brief.! of total sales 


Sal 


of 538,000. 


It notes that, under the Mont- But in 1959, Canadian pro- 
real agreement of 1958, automo- | duction was 350.000 or onlv 
tive schedules were bound free! 68°, of tota] n arket of 515.000 | 
of duty to the U. K, until 1961,/ units. Imports (from U. K.. 


and this agreement also would 
have to be adjusted. 

“The continued duty free sta- 
tus of automobiles from the 
U.K. is literally handing the 
Canadian automotive market to 
that country cA” a plate,” the 
brief asserts. +> 


Europe and U. S.) took 32% 
Imports, which stayed at 
level of about 


units last year. 


Emphasizing importance 


Not only is there no duty, but | with domestic production of 
the low customs valuations re- | 454,000, the industry used: | 
duce the amount of sales and Steel, 240,000 tons approx | 
excise taxes collected, thus. giv- rubber, 57,000 tons: lead 22.000 | 
ing the U. K. car an even| tons: glass. 20,000 tons; copper, 
greater advantage over the 7,000 tons: aluminum, 5,000 
Canadian-built automobile. tons; zinc, 4,000 tons; paints, 


Says the brief: 

“The duty-free status of U. K. 
vehicles has effectively stopped 
certain U. K. firms from assem- 
bling their vehicles in Canada. 

“There is also the distinct 
possibility that European car 
and parts manufacturers will 
establish branch factories in the 
U. K. to take full advantage of 
the duty free tariffs from that 


1.6 million gal. 


Aluminium Ltd. 


MONTREAL (Staff) - 
nium Ltd. announces 
executive appointments: 

R. E: Powell, for 20 years pre 


of Canada and in 


country on shipments to)Senior vice-president of Alumi- 
Canada. nium Ltd., becomes honorary 
“Under present conditions chairman of the latter. He will 
continue “to assist management 


‘content’ offers a real incentive 
to manufacturers to establish 
their factories in the U. K.” 


in a consulting capacity.” 


Establishment of a 25% tariff | ficer to that of senior vice-presi- 
on 


automobiles from MFN'dent of Aluminium Ltd. 





in some cases more valua- 
the market for original 
equipment, and should be given 
the 


there is 
importation of 
the direct ex- 
pense, not of U. S. parts, but of | 


Any loss of excise tax revenue | 
from reduction of imports would 
compensated for | 
by the increase in personal in- 


production of 449.000 or 83.5% 


88,000 vehicles | 
1950 to 1956, jumped to 165,000 | 


of 
the Canadian automotive indus~ | 
try, the brief says that in 1955, | 


Promotes Officers 
Alumi- 
two ne 


dent of subsidiary Aluminum Co. 
recent years 


Edwin J. Mejia moves from his 
job as chief sales management of- 





J. BROWN C. COULTHARD 


Mr. J. D. Richards, Montreal District Manager for Dominion Structural Steel Limited, 
announces the following: 


Mr. J. Brown, District Construction Manager; Mr. C. Coulthard, District Manager 
of Purchasing; Mr. R. A. Couture, District Finance Manager; Mr. D. D. Currie, 
District Manager, Mechanical Products, Technical Services; Mr. A. J. M. Humphries, 
District Manager of Industrial Relations; Mr. C. McCredie, District Production 
Manager; Mr. H. J. T. Patterson, District Sales Manager 


Mr. J. Brown is @ graduate in Civil Engineering of the Royal Technical College, 





| 
} 


| 
| 
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“It is Canadian content which 
not 
content 


’ 





’ 


"75 years of age and over 
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R. A. COUTURE 


nation’s capital. He earns 26°%, more money than the average man in Canada and spends 19% 


them. It gives them accurate, intelligent coverage of local, national and international news, 


of important wire services and from the continent-hopping Southam men all 


newspaper best known and most trusted—another reason why... 


ANNOUNCEMENT 









D. D. CURRIE 


Glasgow, Scotland. He has been in the steel constructior dustry for twelve years 


and joined the Company in 1959. 
1947 and 


Mr. C. Coulthard joined the company in hos been associated with 


warehouse steel, and steel control since then 

Mr. R. A. Couture is @ graduate in Commerce of McGill University and has 
recently joined the company bringing with him seven yeors’ experience in the field 
of finance 


Mr. D. D. Currie is a graduate in Mechonical Engineering of the University of 
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newsworthy! 





the trust and confidence of 175,058 faithful readers* who make it a point to peruse its pages every day. Number one in Ottawa, the Citizen 1s the 
you get action when you adi ertise in THE OTTAWA CITIZEN 


ONE OF 
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A. J. M. HUMPHRIES 
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DOMINION STRUCTURAL STEEL ANNOUNCES MONTREAL APPOINTMENTS 





H. J. T. PATTERSON 


Toronto. Prior to joining the company in 1956 he was in the base meto! industr 


C. McCREDIE 


for 12 years. 

Mr. A. J. M. Humphries, a graduate in Arts of Queen's University, joined th 
company in 1957, having specialized in the field of industrial relations. 

Mr. C. McCredie, a graduate in Science of Bishop's University, joined th 
company in 1950 and since 1955 has held the position of Montreal Plant Manage 

Mr. H. J. T. Patterson, a graduate in Civil Engineering of McGill University, ho 
been actively associated with engineering and sales since joining the company i 
1951 


more than the average Canadian. He represents a market of 
$395 ,000,000 in retail sales. @ These are knowledgeable, well-informed, interested people. They demand complete news coverage. The Ottawa Citizen gives it to 
written and presented with care and clarity from the city desk, a host 


over the world. @ It’s this kind of thoroughness that has won The Ottawa Citizen 





THE EIGHT SOU IN CANADA 


THAM NEWSPAPERS 





The other Southam Newspapers are: THE NORTH BAY DAILY NUGGET « THE HAMILTON SPECTATOR » THE WINNIPEG TRIBUNE» THE CALGARY HERALD + THE EDMONTON JOURNAL + THE MEDICINE HAT NEWS « THE VANCOUVER PROVINCE (Published for Pacific Press Lid.) 
TORONTO THE SOUTHAM NEWSPAPERS, 88 UNIVERSITY AVE. K.L. BOWER, MANAGER. MONTREAL THE SOUTHAM NEWSPAPERS, 1070 BLEURY ST. J.C. McCAGUE, MANAGER. UNITED STATES CRESMER & WOODWARD INC. (CAN. DIV.), NEW YORK, DETRO'T. CHICAGO, SAN FRANCISCO, LOS ANGELES, ATLANTA. 
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Keener competition than ever before... that’s the keynote 
of the 1960s, for the public utilities serving Canadians. 
This year alone, Canada’s power producers, gas distribu- 
tors, telephone systems, transit lines and other utilities 
will spend well over $2,500 million in new capital to bring 
broader, better service to Canadians. In this special 
report, The Financial Post tells what the utilities have 
accomplished, what they plan for the years ahead. 














B.C. Power 


Picture 


Blurred 


Not all is Peace on Can- 
ada’s western electric power 
front. 

Confusion marks the argu- 
ments for and against two 
major development projects: 
The Columbia River project 
of public interest with the 
British Columbia, the Cana- 
dian and the U.S. govern- 
ments involved, and_ the 
Peace River project which is 
privately backed by Cana- 
dian, British and Wenner- 
Gren (Swedish and German) 
interests. 


The Peace River plan is 
ahead of the Columbia plan. 
It has been completed in de- 
tail and has officially been 
found technically sound. 


Peace River Power Devel- 
opment Co, is ready to begin 
the first $375 million stage of 
its project this year. Elec- 
tricity could be generated by 
1968. 

Columbia River plan still 
lacks many technical details. 
It also requires a Cana- 
dian-U.S treaty. Principles 
of an agreement have met 
with common approval. They 
are now contained in pro- 
posals which may or may not 
take a long time to ratify and 
become a treaty. Nobody 
knows. 

The problem revolves 













The above switch is typical of 
the type of equipment now 
being supplied to Eastern 
Power Devices customers ocross 

Canada in ratings from 
7.5 KV to 345 KV. 


Now on test of E.P.D. is this 
prototype 600 KV disconnecting 
switch to answer tomorrow's 
need for higher voltage 
equipment. 


around such questions as the 
plans’ separate and joint eco- 
nomic feasibility, the prov- 
ince’s future power needs, 
power exports to the U.S., 
and to a lesser extent finance 
and fishing. 

Current estimates indicate 
that British Columbia will 
need new power sources by 
1970, possibly a couple 
years earlier. 

Under an agreement with 
the provincial government, 
Peace River development 
must start as soon as water 
and utility officials have ap- 
proved the technical and 
economical details. The de- 


of 


a 


te BA ha ell 


ACD YOR IRENE BOIS EER BEE SR OY al ll te. | 


Capital & Repair Expenditures 


ELECTRIC POWER 


C] Construction only 





$ Millions 
1,000 


Construction, 
machinery, equipment. 


1949 19561957 1958 1959 1960 


Source: Dept. of Trade & Commerce 


velopment company has al- 
ready spent $5.3 million to 
obtain and elaborate those 
details. Company says it has 
funds to start this year 
and meet bills until late next 
yeal 

To complete the entire 
project at an estimated cost 
of between $630 million and 
$700 million, substantial pub- 
lic financing will be needed. 

The Peace River develop- 
ers have recently been told 


the 


by the British Columbia 
water rights comptroller that 
their scheme has no engi- 


neering flaws. But it is sug- 
gested that other projects 
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Canada’s specialist in switchgear 


meets the requirements of today and 


sets the standards of tomorrow 


The switchgear designed and produced for today’s use by Eastern Power 
Devices is the product of years of specialist engineering research. 


To assufe our customers of the high quality, large capacity 

switchgear they will need in future, E.P.D. engineers are already testing 
prototype 750 KV disconnecting switches. So interesting is this 
equipment now under test; that one of Canada’s largest electrical utilities 


has purchased a similar unit for their own testing purposes. 


It is this kind of far-ahead research that has built the confidence our 
customers have in us. High quality through specialist engineering 
skills! Write today for information on the switchgear you need 
today or tomorrow. 


EASTERN POWER DEVICES LIMITED 


‘ MONTREAL: 8355 Mountain Sights Ave. 
VANCOUVER: Western Canada Bidg., 416 West Pender St. 


SPECIALISTS IN SWITCHGEAR 
Head Office: 2401 DIXIE ROAD _ 


PORT CREDIT * 


CALGARY: 22 Hill Grove Drive. } 


WINNIPEG : 290 Garry Street. 
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would have to be delayed to 


make it economically fea- 
sible. 

Energy from the Peace 
River could be marketed 
within the years predicted 
(1968-1976) “provided no 


other major resources devel- 
opment, either hydro or 


- thermal, absorbs part of the 


market’, it is stated in the 
comptroller’s report. 

Peace River developers’ 
next step is to apply for a 
certificate of public conveni- 
ence and necessity with the 
Public Utilities Commission. 
A last step would then be to 
obtain a water license. 

The Peace project should 
produce up to 1.5 million hp 
at the end of the first phase 
in 1968. After completion the 
project should produce be- 
tween four million and 4.5 
million hp. 

So far the Peace River De- 
velopment has not signed up 
its apparent customers, Bri- 
tish Columbia Electric Co. 
or British Columbia Hydro. 

British Columbia Electric, 
the province’s dominant 
power utility, recently took 
steps to protect itself against 
any possible future shortage 
by buying huge coal deposits 
near Lillooet. 

The coal field is adjacent 
to Hat Creek, 150 mi, north 
of Vancouver, and 45 trans- 
mission mi. from company’s 
Bridge River plant. The 
proven quantity of coal, using 


selective open pit mining 
techniques, is 340 million 
tons. 

This is sufficient to fire a 


two million kw plant, operat- 
ing at 60% load factor, for 
approximately 40 years. 
Studies seem to indicate that 
there is an additional quan- 
tity coal equal to the 
amount already proven. 
Company has pointed out 
that the generating potential 
in the coal field is equal to 
that of the full Peace River 
development or of the whole 
of the Upper Columbia River. 


of 


Studies also indicate that 
the cost of producing elec- 
tricity at Hat Creek and 
transmitting the energy to 


the lower mainland region is 
comparable to British Colum- 
bia Electric’s present system 
costs. 

Hat Creek could influence 
negotiations between British 
Columbia Electric and the 
Peace River developers. Cer- 
tainly some experts believe it 
lends doubt to Peace River 
development’s economic fea- 
sibility at this stage. 

Both British Columbia Hy- 
dro and British Columbia 
Electric are waiting for a de- 
cision on Columbia River 
power. Hydro will, have the 
job of handling the Canadian 
end of the proposed joint 
Canada - U. S. undertaking. 

The commission has been 
granted 4 reserve on crown 


lands at the High Arrow 
damsite on Lower Arrow 
Lake, and on the Duncan 


Lake damsite at the head of 
Kootenay Lake. 

Both are water storage de- 
velopments recommended in 
a recent engineering report 
of the International Joint 
Commission which has the 
Columbia project in study. 

Both developments would 
provide regulation of water 
of the upper Columbia River 
which would return down- 
stream benefits from below 
the border to British Colum- 
bia. 

Meantime, British Colum- 
bia Hydro is quietly keeping 
some potential developments 
of its own under study. These 
include: 

The Homathko River, some 
80 mi. north of Vancouver 
near the coast, and the Clear- 
water potential, north of 
Kamloops. The commission 
further has a 51,000 kw po- 
tential on Vancouver Island, 
which is considered a valu- 
able standby in case major 
power supply does not come 
when required. 


The Columbia project 


backers are hopefu] that ne- 


> 


| 


gotiations toward a treaty 
will speed along. Progress 
recently has been quicker 
than during the initial stages. 

Large outlines of the proj- 
ect have the Joint Commis- 
sion's blessing. They cover 
both hydro development and 
flood control, and the 50-50 
share of Canada in down- 
stream benefits derived from 
water storage in Canada. 

One of the keys to possible 
success lies in the water 
storage and regulation poten- 
tial on the Canadian side. 
Federal authorities maintain 
it would be much more eco- 
nomical than storage in the 
U.S. 

For this reason, coupled 
with power need in the 
northwest U.S., Canada feels 
there is a good chance that 
the U.S. will accept Colum- 
bia development without 
great delay. 

In the argument over the 
merits of the Columbia proj- 
ect as against development 
of the Peace River scheme, 
timing plays as large a part 
as economics, 

There is no escaping of the 
fact that new power sources 
should be ready by 1968 or 
1970, Either project must be 
under construction within the 
next couple of years to meet 
the deadline. 

Here, apparently, lies the 
Peace developers’ advantage. 

Other factors include the 
fact that the federal govern- 
ment is solidly behind the 
Columbia project, while the 


_ British Columbia government 


is taking the position that the 
province will eventually need 
the output of both. 

Awaiting further engineer- 
ing work, it is estimated that 
the Columbia scheme would 
yield up to five million hp 
capacity. Federal spokesmen 
have said that Columbia 
power would be available at 
about 4 mills per kwh in Can- 
ada, thanks in part to the 
downstream benefits includ- 
ing delivery of one million 
kwh of firm power. 

Estimated final cost of the 
entire Columbia project is 
around $3,000 million, with 
Canada footing roughly one 
third of the bill, Canada’s fi- 
nancing would be on a 50-50 
basis by the federal and 
British Columbia  govern- 
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ments. 

While Peace River Power 
Development goes along with 
the reasoning that the power 
of both projects will be need- 
ed eventually, it disputes a 
federal estimate comparing 
prices per kwh delivered at 
four mills for Colmbia and 
nearly six mills for Peace. 

The Peace developers say 
that Columbia engineering 
hasn’t gone far enough to 
offer a solid basis for such 
comparison. 

They further state that 
there would be big savings 
and other advantages if both 
rivers were developed and 
integrated into a pool or in- 
terchange system for the 
entire Pacific northwest area. 

This, according to Peace 
River spokesmen, is no longer 
a matter of firm delivery ex- 
ports of Canadian power 

(Continued on page 52) 
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DUPAR Control! Panel used f@ 
a coal-fired power station. 


Positive control of all the complex sequences of operation involving the use of electric power, 
whether in the producing power stations or in heavy industrial plants, requires dependable 
grouped controls, In electrical power production and continuous industrial processes alike, 

DUPAR Engineered Control Systems give that necessary degree of dependability and efficient? 

grouping of controls to provide economical operation and adequate protection of plant 


and machinery, 


DUPAR 





DUPAR CANADA LIMITED 


a 
az 
KITCHENER, ONTARIO Zi 
(ASSOCIATED WITH DOMINION ELECTROHOME INDUSTRIES LIMITED) © 


Engineered Control Systems 
Process Control 
Electromagnetic Brakes 

Limit Switches and Auxiliaries 
Elevator Controls 
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is setting new records 
in economic progress 


The year 1959 was a period of great development in Jamaica with new 
records of productivity and prosperity achieved throughout the Island and by 
Jamaica Public Service Company, Limited. 


All indication of the Island's economic progress is revealed in the growing 
use of electricity in Jamaica. JPS continues to pace the Island's growth with 
still greater supplies of electric power. 


Highlights of the Company's operations in 1959 follow: 


record. 


Net generation totaled 245 million 
kwh, an increase of 37 million kwh 
over 1958. 


New customers numbering 4,673 con- 
nected to the Company's system, bring- 
ing the total to 51,573. 


Construction 
£1,565,212, establishing a new annual 


Operating revenues achieved a new 
high of £2,108,790, which represents 
an increase of 14.8% above 1958. 


expenditures _ totaled 


Maggotty hydro-electric plant started 


operation in December, adding 6,000 
kw to the system capacity, 


You are invited to write for a copy of our 
1959 Annual Report to Shareholders. 
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Orders placed and foundation work 
completed for Hunts Bay Unit No. 4 
(15,000 kw), scheduled for completion 
late in 1960. 
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Operating Revenue 


LIONS OF £ 


1955 


Electric Customers 
THOUSANDS 





Jamaica Public Service Limited, a Canadian company, owns all of 
the ordinary and certain of the Preference shares of Jamaica Public 
Service Company, Limited. 


Inquiries concerning both companies may 


be addressed to 507 Place d'Armes, Montreal. 


JAMAICA PUBLIC SERVICE 
COMPANY, LIMITED 


151 ORANGE STREET 


e« ‘KINGSTON e 





1959 


JAMAICA, W.I. 
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New Board To Map Canada’s Energy Growth 


ahead as coal, oil, gas and electricity battle to attract consumers’ dollar . . . 


Keen competi tion 


By P. T. DURRANT 

Most significant develop- 
nent of the past year for 
“anada’s energy industry has 
indoubtedly been the estab- 
ishment of a Nationa] En- 
orgy Board. 

Not only -has the board 
een able to tackle an imme- 
liate issue and set the wheels 
n motion for large-scale ex- 
sort of Canadian natural gas, 
ut its terms of reference and 
urisdiction will enable it to 





hart the future growth and 


evelopment of the energy 
ndustry on a national] scale. 
Main features the 
voard’s duties: 
» To regulate in the public 
nterest and subject to the 
urisdiction of Parliament, 
he construction and opera- 
ion of oil and gas pipelines 
nd the tolls to be charged. 
» To regulate the export and 
mport of natural gas, export 
if electric power and the con- 
truction of international 
ower lines. 
» To study and review al! 
nergy matters within Par- 


of 


A 


‘ 





liament’s jurisdiction, operat- 
ing in this case much as a 
continuing royal commission. 

The Energy Board author- 
ized gas exports totaling 6.5 
trillion cu, ft. over periods 
of 20 to 25 years, 

This is what it 
to Canada: 


could mean 


> Sales of gas could bring in 
about $75 million annually 
from the U. S.-by 1963. 


> Some $200 million could be 





§ Millions 
3,000; 


2,000 


1,000 


spent in new transmission fa- 
cilities. 
> More than $100 million 


may be spent on gas-process- 
ing plants. 

> The Canadian Petroleum 
Association has estimated that 
exports will provide near- 
ly $500 million to gas produc- 
ers in the period 1961 to 1968, 
and that total new revenue to 
the industry over 25 years 
will be $1.85 billion. 

On the Canadian scene, the 
blue flame of natural gas is 
glowing brighter as the gas 
utilities engage in an allout 
effort to attract customers 
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ee 7 with an sbundance of 


‘POWER, 


Pre. 





water, natural resources, manpower 


and a rapidly 


expanding Western 


Canadian market... your plant will 


prosper and grow in Alberta - 


the province of opportunity! For 


full information contact 


E. H. Parsons, Director of 


Industrial Development, 
P.O. Box 190, Calgary, Alberta, 






Serving the province of ALBERTA 


Capital & Repair Expenditures 
ALL UTILITIES 


[] Construction only 


Construction, 
machinery, equipment 





Source: Dept. of Trade & Commerce 


and expand their facilities. 

By 1980 there will be 
double the number of people 
in Canada and they will be 
using 10 times as much natu- 
ral gas as they used in 1955, 
W. H. Dalton, managing di- 
rector of the Canadian Gas 
Association said recently. 

Here are some of Dalton’s 
figures and forecasts: 

In 1959, natural gas sales 
through utilities totaled 282,- 
000 million cu. ft. In 10 years, 


1949 1956 19571958 1959 1960 





it is estimated sales will be a 
minimum of 800,000 million 
cu. ft. annually in Canada. 

Residential customers took 
99,000 million cu. ft. of gas 
last year. In 1969, residential 
sales will be nearer 290,000 
million cu. ft 

Commercial] sales are going 
to rocket too. By the end of 
the 60s they: will double their 
present 44,000 million cu. ft. 

Rate of growth in the in- 
dustrial field is more difficult 
to predict, Dalton said, but it 
is likely that the same trend 
will be evident here. 

(Last year, industrial sales 
of 140,500 million cu. ft. com- 
prised nearly one half of the 
total.) 

The 1955 Gordon Commis- 
sion on Canada’s economic 
prospects gave the following 
indication of the changing 
pattern in energy supply: 

By 1980, well over two 
thirds of Canada’s total en- 
ergy requirements will come 
from oil and natural gas as 
against about half now. By 
then, coal will be relatively 
about half as important. 

Water power will be some- 
what more important and nu- 
clear energy, measured in 
terms of its contribution as 
| electricity, will have made its 
| appearance, 

Wood source of fuel 
will have all but disappeared. 

John Davis, director of re- 
search and planning for Brit- 
ish Columbia Electric Co, in 
Vancouver, expresses these 
changing energy supplies in 
quantitative terms: 

“The contribution of natu- 
ral gas by 1980 may rise at 
least 15-fold. Waterpower 
might go up at least four 
times, oi] more than three 
| times. 
“Even coal. though down 
relative to other fossil fuels, 
may still recover to the posi- 
tion where greater tonnages 
than today are in use across 
the nation.” 

By 1980, he states, most if 
not all of Canada’s increased 
consumption of natural gas 
and hydro-electric power will 
come from Canadian sources. 

Bulk of the coal required 
and a good part of the oil re- 
quirements of Quebec and the 
Atlantic Provinces will come 
| from abroad, particularly the 
| U.S. 

That’s the pattern of com- 
| ing energy requirements. 
Meeting them is going to in- 
volve keen competition in the 
energy business. 

The arrival of natural gas 
is cutting into oil’s rate of 
| growth and is posing the first 
| big challenge hydro-electric 

power has had to face. 

Canadian hydro resources 
| are great though by no means 
inexhaustible. Certain areas 
such Southern Ontario 
have almost exhausted their 
economic potential develop- 
ment of water resources, 
Stations generating by 
thermal means will become 
increasingly important and it 
is expected that thermal gen- 
eration capacity will increase 


as a 








as 


absolutely as well as rela- 
tively. 
Total nei generation ‘of 


electric power plants in 1959 
has been estimated at 103,600 


million kwh, an increase of 


7.1% over 1958 and more 
than double the output in 
1949. 


Installed capacity of water 
power plants in Canada is 
now listed at 24.9 million hp, 
which is less than 30% of the 
feasible turbine installations 
based on the country’s esti- 
mated water power resources, 
Over 2.5 million hp of new 
capacity was added during 
1959. 

Installations currently un- 
der construction are expected 
to add about 1.7 million hp 
during 1960 while an addi- 
tional 2.3 million hp are 
either under construction or 
in active prospect for devel- 
opment in succeeding years. 

Among the many develop- 
ments planned for the coming 
years is Ontario Hydro’s $182 
million project for the far 
north. 

A six-year construction pro- 
gram involves three new gen- 
erating stations in the James 
Bay watershed and a pioneer 
system to carry power hun- 
dreds of miles built-up 
areas. 


to 


Hydro is already building 
its Otter Rapids station on the 
Abitibi River, slated for op- 
eration next year. 

These four stations to be 
constructed on tlie Moose 
River system will have a total 
capacity of around 528,000 
kw by 1966, They may be ex- 
panded later in Hydro’s long- 
range program to harness 
northeastern Ontario rivers 
which could yield about 
million kw over the next 20 
years. 

To get this power down to 
the industrialized areas of 
Southern Ontario, Hydro is 
pressing on with plans for the 
economica] transmission of 
large blocks with line 
voltages up to twice the pres- 
ent nominal maximum in On- 
tario of 230,000 v. 

Present plans call for the 
building of two extra-high 
voltage lines, extending for a 
distance of 450 mi. 

Expectations are that the 
first line will be operating at 
230,000 v in the early 1960s, 
with operation at ful] voltage 
of 460,000 v expected one or 
two years later. 

Ontario Hydro officials ex- 
pect natural gas will make 
little impact on their earnings 
before the mid-1960s. The 
effects of gas competition will 
be cumulative rather than 
immediate. 

One main area of competi- 
tion is shaping up in water 
heating for homes. 

When builders put in a gas 
furnace, quite often it is eas- 
ier or less expensive for the 
buyer of the house to install 
gas appliances, particularly 
waterheaters. 

To meet this competition, 
Ontario Hydro is promoting 
the use of electricity and 
electric appliances and, in 
some areas, by allowing time 
purchases of electric water- 
heaters or rewiring jobs, 

The goal of all electric 
power utilities such as Hydro: 
the all-electric home, 

Electric utilities face a con- 
tinual battle with rising costs. 

Canada can no longer be 
considered a country possess- 
ing unlimited quantities of 
low-cost power, except in so 
far as large energy-using in- 
dustries could continue to lo- 
cate in close proximity to the 
sources of supply — that is, 
near remaining potentials of 
large-scale, but relatively re- 
mote hydro sources. ' 

That’s the way J. A, Fuller, 
president of Shawinigan 
Water & Power Co., sees the 
future. He points out that in 
1950 Canada’s’ generating 
capability was derived about 
91% from hydro generation 
and 9% from thermal — a 
ratio of 10 to one. 

In 1959 these proportions 
were about 83° hydro, 17% 
thermal. By 1980, rate of 
hydro to thermal generation 
will probably be two to one. 

Production cost of thermal 
power has been considerably 
higher than hydro, at least in 
the major power-consuming 
regions. Thermal power costs 
have been rising gradually in 
spite of continuing improve- 
ment in output per ton of 
fuel. 

Other factors 
an inflationary 
power cost: 
®@ Higher construction cost of 
hydro developments, due to 
increased cost of construction 
and longer transmission dis- 
tances to load centres. 

@ Higher cost of money with 

its particular impact on hy- 

dro developments. 

In efforts to offset rising 
costs of production in the fu- 


which have 
effect on 
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ture, not much more can be 
expected from further effi- 
ciencies in thermal genera- 
tion, except in so far as older, 
less efficient stations are re- 
placed by large modern ones. 

Best hope lies in develop- 


ment of longer, higher- 
voltage and perhaps direct 
current transmission lines, 


says Shawinigan’s Fuller. 

These will allow utilities to 
take advantage of. numerous 
very large but remote hydro 
potentials. 

(This is what Ontario Hy- 
dro is doing in its Northern 
Ontario project.) 


What part will nuclear 
power play in future energy 
developments? 

” Various degrees of opti- 
mism and pessimism were 
expressed during the first 


Canadian conference on ura- 
nium and atomic energy early 
this year, but general opinion 
appears to be that nuclear 
power will not become an im- 
portant source of world 
energy until after 1970. 

Dr. G. C. Laurence, direc- 
tor of reactor research and 
development, Atomic Energy 
of Canada Ltd., said: 

“After 1962 we expect that 
CANDU type nuclear plants 
will be chosen as economical- 
ly competitive (with conven- 








tional power plants) for 
southern Ontario and possibly 
elsewhere. 

“The first. such plants 
should begin producing 
power about 1967. That first 


be followed by others. 

“They will be quite large 
units, at least 250,000 hp 
each, because only quite large 
units would be competitive 
with coal-fired stations in 
that part of the country, 

“Smaller power stations 
will be competitive where 
present power costs are high- 
er, as in Nova Scotia. 

“So by 1970 we may ex- 
pect a growing use of nuclear 
energy for central generating 
stations in some parts of 
Canada.” 

British Columbia Electric’s 
John Davis was less optimis- 


tic and held that nuclear 
energy will do well to be- 


come economic in Canada by 
1970. 

“Where the shoe really 
pinches is in respect +o capi- 
tal costs. Each project has 
started out well enough, but 
as construction progressed 
and bills were paid, the origi- 
nal forecast has been revised 
upward,” he said. 

He also questioned whether 
the savings resulting from 





the nuclear research program 
would: justify the costs. He 
calculated a benefit-cost ratio 
of about 1.5 to 1. 

“Various analyses. carried 
out in the U.S. suggest that, 
for research in general,. the 
benefit-cost ratio may be 
something like 20 to one.” 

Canadians should be inter- 
ested in the benefit-cost ratios 
of spending money on long- 
distance transmission, un- 
locking the vast amounts of 
energy tied up in. Alberta’s 
tar sands, or better methods 
of processing uranium and 
other mineral resources, he 
said, 

Capital spending intentions 
of Canadian utilities for 1960 
indicate that expenditures 
will be at about the same 
level as in 1959 although 
lower than the 1958 total. 

Spending intentions of all 
utilities this year suggest 
they may lay out $2,500 mil- 
lion on new construction and 
machinery and equipment. 

This is slightly higher than 
the estimate of 1959 expendi- 
ture, but down from $2,800 
million actual] expenditure in 
1958. 

Of the planned 1960 total, 
electric power utilities will 
spend $675 million ($688 mil- 
lion estimated for 1959); gas 








distribution utilities, $87.5 
million ($91 million); and 
“other” utilities, which in- 
clude oil and gas pipelines, 
$252 million ($224 million). 

Spending intentions for this 
year might have been higher 
were it not for the burden 
of high interest rates on bor- 
rowed money. 

Ontario Hydro plans to 
borrow $110 million in 1960, 
compared with $125 million 
in 1959, $150 million in 1958. 


“As long as high interest 
rates prevail, we will keep 
our capital] expenditures 
down to the very minimum,” 
Chairman Duncan said. 


The fact that reserve power 
has increased strongly in the 
last two years (from 8% to 
19%), while estimated capital 
expenditures are expected to 
decrease, indicates that Can- 
ada has passed the critical 
period of 1956-57, when re- 
serve power was at a mini- 
mum and increases in power 
demand outstripped the in- 
creases in capability of in- 
stalled generating equipment. 

It is hoped that in the fu- 
ture the two factors — capa- 
bility and demand will 
progress steadily together to 
ensure a more stable, balanc- 
ed supply-demand situation. 
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Canada is developing into 
a major exporter of engineer- 
ing and design know-how to 
meet world power and utility 
needs. 

The happy result: Where 
Canadian consultants go 
there go Canadian product 

This is true in varying de- 
gree, depending upon the 
project. But it’s natural for 
Canadian designers and en- 
gineers abroad to want to in- 
corporate machinery and 
equipment with which the 
are familiar. 

Canadians are making a 


company or 
plier. 

The British reportedly are 
becoming more interested in 
this approachh However 
many overseas nations 
prefer the neat “package”. 

To meet this desire, North 
American engineering com- 
panies frequently offer to let 
contracts and provide man- 
agement of the project for 
they are hired. 

Big overseas project for 
Montreal’s Shawinigan En- 
gineering Co. for the past 242 
years has been the Canada- 


equipment sup- 


1} 
still 


which 


Canada Exports Know-How 


Canadians abroad help meet world power demands 


mushrooming exports for 
Canada. 

H. G. Acres & Co. has 
peared often overseas — 
especially in Pakistan — with 
design jobs, project manage- 
ment and survey 

The company is U. 
trolled, but all-Canadian in 
management and with a ma- 
jority of Canadians on the 
board. It occasionally finds 
itself in the odd position of 
being handicapped in bidding 
for U. S.-financed 
jobs because it is Canadian 
and at a disadvantage for 


ap- 


S.-con- 


foreign 





CANADIAN SKILLS are at work on power projects around the world. Under way for the 
past few years is the giant Warsak hydro-electric development on the deep, swift Kabul 
river in Pakistan. Trucks churn up fine grey dust on different levels, where power shovels 

chew away sides of slopes. 


good international showing 
in power and utilities prob- 
ably because they do a great 
deal of domestic business in 
the field — some of a pioneer- 
ing nature. (The same con- 
sideration also makes us ex- 
perts on the provision of pulp 
and paper mills.) 


In the international tussle 
for business in the power and 
utility field, the U, S. is the 
major competitor. The British 
and Japanese also are promi- 
nent. 

There are a number of dif- 
ferent ways in which such 
services may be provided. 


Common in Europe is the 
package deal, by which a 
number of companies collab- 
orate to provide necessary 
consulting, engineering, 
signing, construction and 
equipment for a big job. 


de- 


More often seen in North 
America is the independent 
engineering firm not tied to 
any particular construction 


flame failure? 


explosion! 
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FIREYE DIVISION ELECTRONICS CORP. OF AMERICA (CANADA) LTD. ¢ 
104 Advance Rd., Toronto 18, Ont. . 
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Protect your factory from explosion . 
costly shutdown due to boiler flame failure, by 
installing a Fireye flame failure safeguard system. 

A delay in shutting off fuel can form a highly 
dangerous explosive mixture which can result in a 
disastrous explosion. When flame fails, instantaneous 
shutdown is vital and only Frreye flame failure 
safeguard systems can shut-off fuel in 2 - 4 seconds 

. . - when its firetron scanner (which sees all types of 
flame) fails to see an igniter or main flame. 

Resulting shutdown action is positive . . . 

-- - instantaneous . . . electronic. 


ELECTRONICS CORP. OF AMERICA (CANADA) LTD. 
104 Advance Rd., Teronte 18, Ont. 
Branch: 5404 Thornelitfe Or., Calgary. 
DISTRIBUTORS: Martin Engineering, Inc., 1846 Dorchester St. W., 
Montreal, Que.: 1997 Avenue Rd., Toronto, Ont. 
M.N.S, Ltd., 534 ~ 2nd Ave., Saskatoon, Sask. 


Winnipeg Supply & Fuel Ce, Ltd, 465 Alexander Ave., Winnipeg 2, Man. 
Bruce Sutherland Associates Lid., Moncton, N.B. 
Pacific Controls Ltd., 1042 Davie St., Vancouver, 8.C. 
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India atomic reactor near 
Bombay. 

Design and supervision of 
construction was undertaken 
in collaboration with the 
crown-owned Atomic Energy 
of Canada Ltd., with comple- 
tion set for this year. 

The 40,000-kw reactor is 
provided by Canada for the 
Indian government under the 
Colombo Plan. 

Features include a million- 
gallon spherical concrete 
emergency storage tank to 
provide cooling water for the 
reactor if main pumps fail; a 
34-mile pier along which wa- 
ter normally will be pumped; 


a 400-ft. stack to disperse 
cooling air. The reactor 
building is 120 ft. in diamet- 
er. 

A point to note: The build- 
er of this project was Foun- 
dation Co. of Canada and 
much equipment was sup- 


plied by Canadian companies 
- an example of how a de- 
sign-consultant job can mean 





President! 


Can you truthfully say that your plant is fully 
protected against explosion hazard due to boiler 


Where it’s a matter of seconds from a high hazard 
situation to a holocaust .. . only a Frreye flame 
failure safeguard system is fast enough to prevent 


.. fire... and 





Canadian jobs because of its 
U. S. parentage. 
Nevertheless it has growr 
into one of the biggest com- 
panies of its type in Canada, 
In Pakistan, it is doing the 
design and project manage- 
ment at the Warsak dam, the 
Shadiwal hydro project, a 
study for the Canadian gov- 
ernment on a possible Colom- 
bo Plan thermal plant, a sur- 


vey on remote control of 
hydro stations. Previously it 
did a power survey of the 


country for the Pakistan gov- 
ernment. 

Acres is hopeful about 
South America, where there 
are many good undeveloped 
hydro sites. 

A somewhat different type 
of foreign operation 
ducted by Dominion Engin- 
eering Co. The company now 
ranks fourth among world 
hydraulic turbine manufac- 
turers in total installed capa- 
city. 

It supplies engineerin 
services directly 
with its machinery. 

Last year it got what may 
be the world’s largest export 
order for turbines. It was 
worth close to $10 million and 
called for ‘10 turbines for the 
Wanapum development in the 
state of. Washington. Com- 
pany is placing subcontracts 
in the U. S. 

Other major Dominion En- 
gineering jobs now current 
include the big Warsak dam 
in Pakistan, Roxburgh and 
Whakamaru in New Zealand, 
Kundah I and Kundah II in 
India. 

Earlier John Inglis Co. of 
Toronto got a U. S. turbine 
order worth $6.5 million. 

Dominion Engineering also 
is a member of the consor- 
tium which makes up Cana- 
dian Overseas Projects Ltd. 
Others are Dominion Bridge 
Co., which controls Dominion 
Engineering, Canadian Gene- 
ral Electric and Fraser-Brace, 
general contractors. 

In itself this group doesn’t 
offer a completely rounded 
design and consulting service, 
although it would hire a de- 
sign-consulting firm if neces- 
sary. Basically this group is 
interested in supplying proj- 
ect components and attendant 
engineering work, plus con- 
struction. 


con- 


3 
connected 


British Columbia firms are 
prominent. 

International Engineering 
Consultants is the former 
British Columbia Engineer- 


ing Co. now associated under 
the new name with Balfour 
Beattie. 

It has only recently started 
to search actively for interna- 
tional commissions, has done 
the following: 

@ Three feasibility studies 
for hydro projects in India, 
covering the second stage of 


the Chambal Valley develop- 
ment, associated with Rana 
Pratap Saga Dam in the Ra- 
jasthran (120,000 kw); the 
first stage of the Upper Sil- 
eru development in the state 
of Andrha Pradesh (120,000 
kw); the Bhim Kund Devel- 
opment of 220,000 kw in the 
state of Orissa. These were 
done under the Colombo 
Plan, to determine which of 
these projects might be ap- 
propriate for Canada to sup- 
port. 

@ 4. submission on a large 
hydro project on the border 
of Uruguay and Argentina 
which. was called for interna- 
tional] ‘competition. 

@ In the State of Washington 
it has done project studies for 
Cascade Natural Gas Co. re- 
garding natural gas transmis- 
sion 

It joined a group of Cana- 
dian consultingengineers 
who visited the World Bank 
and United Nations regarding 
Canadian participation in in- 
ternational engineering de- 
velopments under the juris- 
diction of those bodies. 

Crippen, Wright Engineer- 
ing provides a reverse twist. 
G. E, Crippen, an American 
civil engineer, came to Can- 
ada in charge of design for 
the Kemano power develop- 
ment of the Aluminum Co, of 
Canada, and established a 
consulting firm in Vancouver 
which now has 120 employ- 
ees. 

Crippen has worked on 
such international projects as 
the initial design of the Bah- 
kra Dam in India, the Hel- 
mand River development ir- 
rigation scheme in Afghani- 
stan, and numerous power 
developments in the U. S., in- 
cluding Grand Coulee Dam. 

One of the oldest firms in 
the engineering export busi- 
ness is Montreal Engineering 
Co. 

Through its association 
with International Power Co. 
it has worked on power and 
utility projects in many coun- 
tries. These include Vene- 
zuela, Bolivia, Salvador, 
Mexico and British Guiana. 

The company presently is 
building a steam plant in 
Maracaibo, Venezuela. 

Elsewhere in the world it’s 
working on the Colombo 
Plan’s Kundah project in 
India. First unit in this hydro 
power plant had its trial run 
recently. 

Traditionally, Montreal 
Engineering hasn’t partici- 
pated in package deals, al- 
though it says it might do so 
if necessary. 

Companies not in the over- 
seas power and utility field 
are showing interest. 

Power Corp. Designers & 
Consultants Ltd. — associated 
with Power Corp. of Canada 

decided to move into this 
business late in 1958, Pres- 
ently it has no overseas proj- 
ects. But an official says this 
is a promising area. 

As world power and utility 
needs grow and backward 
nations develop, demand for 
large new projects will arise. 

Thus engineers, designers 
and consultants from nations 
expert in the field—such as 
Canada — should be able to 
secure considerable business 
abroad. 

Others could conceivably 
enter the business if it ex- 
pands quickly. 

A company like Stadler 
Hurter International Ltd., for 
instance, with its many over- 
seas contacts plus some do- 
mestic experience in the field, 
might logically expand in this 
direction if it seemed desir- 
able. S-H, a Montreal- 
centred firm, is internation- 
ally known for its engineer- 
ing, design and consulting 
service for pulp and. paper. 

It would not be difficult for 
S-H and a number of other 
similar Canadian companies 
to move into foreign power 
projects. 


B. C. Power 
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which would be subject to 
federal taxation. 

All these considerations 
combined set the stage for the 
next and virtually final step 
when the Peace River devel- 
opers will appear before the 
Public Utilities Commision 
with their application for a 
certificate of public conve- 
nience and necessity. 

Whether the forthcoming 
hearings will spark enough 
light to clear up all the con- 
fusion, is said to remain 
doubtful, even if Peace River 
gets the green light. 








In Manitoba — 


the electrified province—an abundant 
supply of low cost electric power is 
available ... a fact that has helped 
influence much new industry to ate 
here. 





Manitobans prize 

the comfort and convenience that 
comes with owning new electric 
appliances. The average consumption 
of power per home in Manitoba is 
well over 6,000 K.W.H 









Over 94% of 

Manitoba’s occupied farm homes are 
now electrified: Such economical 
“hired hands” as the electric water 
pump, cream separator and feed 
grinder now help to increase farmers’ 
production and profits. 





In co-opefation with civic leaders, The 
Power Commission is currently en- 
gagediin am extensive street lighting 


—_ 
program.. Over 130 communities Su 
modernized their street lighting sys- 
tems hast year. j 
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*...MORE POWER for 
MANITOBA’S PROGRESS” 


l Yes, and “Alec” (he’s sometimes called electrie 


} 


for Manitoba's Progress. 


- 


\ power or hydro) knows what he’s talking about! 


The Manitoba Power Commission is currently 
engaged in a multi-million dollar expansion 
program that will substantially strengthen the 


provincial economy by providing More Power 


In recent vears, the availability of dependable 
electric power has contributed in large measure 
to the dramatic growth of manufacturing in 
Manitoba ... resulting in more jobs, more op- 


portunity and more prosperity for Manitobans, 


The Power Commission now distributes over @ 
billion and a half kilowatt hours of electrie 
power annually to 526 cities, towns and villages 
and over 41,500 farms in Canada’s Keystone 


Province. 


MANITOBA POWER COMMISSION 


_ ee 





Dri-Flo Orifice Meters 


ALL OF YOUR MEASUREMENT AND 
CONTROL EQUIPMENT FROM ONE 
DEPENDABLE SOURCE 


For all your measurement or control requirements 
—‘From Well Head to Burner Tip” CANADIAN 
METER provides a complete line 
regulators, instruments, valves, test meters and 
apparatus for the Gas Industry. 


of meters, 


For prompt engincering assistance and equipment 
for all your measurement, regulation and control 
problems, consult your CANADIAN METER 
Representative. 


American-Westcott & 
Orifize Meters 











Series 1413 
Reliance Regulators 


Type “P” Regulators with Controllers 


OIC Triple-Seal 
Lubricated Plug Valves g 





Tinned Steelcase Meters 


From well head 
to burner tip... 





Positive Displacement Meters 
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PORTRAIT OF POWER is this giant stator, part of heavy electrical equipment built at 


Hamilton, Ont., 


for service at Niagara Falls. 


Gas Decision Means New Drive, 


Capital Spending for Utilities 


Permission to export 
ral gas nine put new Vigor in 
an otherwise slightly 
capital spending progr: 
forecast for 1960 by the 
tion’s utility group. 


LUP sl 


rrent estimate indicate 
some $250 


further $400 million is slated 
million will | for gas field development, 
spent on pipeline transmi nstruction of gathering sy 


yn projects in Canada in t 


plants 
next few yeai and ociated petrochemical 


In addition, spending of 


Pioneer power transformer — 
one of hundreds of Pioneer products, 


Pioneer 


PLANTS: 


Pioneer Electric Lid., 
Winnipeg, Man. 

Pioneer Electric Brandon Ltd., 
Brandon, Man. 

Pioneer Electric (Sask.) Ltd., 
Regina, Sask. 

Pioneer Electric Alberta Ltd., 
Red Deer, Alta. 

Pioneer Electric Eastern Lid., 
Toronto, Ont. 


BRANCH OFFICES: 


Pioneer Electric Ltd., 
Vancouver, B.C. 

Pioneer Electric Eastern Lid., 
Lachine, Que. 

Cendek Controls Inc., 
Grand Forks, N.D., U.S.A. 
Pioneer Controls inc., 
Atlanta, Ga., U.S.A. 


Electric Limited 


TRANSFORMER AND SWITCHGEAR MANUFACTURERS 
Head Office: 1 ROCKWOOD PLACE, WINNIPEG 9, MANITOBA, CANADA 


PRODUCTS THAT KEEP 
GOoD COMPANY 


We’re proud of the company the products that bear 
this trademark keep. A list of our clients would reveal 
many large companies all Canadians know and respect. 
One of the best advertisements a company can have is 
the goodwill of its customers. If you would like to 
know the names of satisfied Pioneer customers in your 
area who have bought any of our products from 
complete substations to small transformers, just drop 
a line to your nearest Pioneer branch office or plant. 
Ask for information on our broad line of top quality 


power equipment. 


A 100% CANADIAN OWNED AND OPERATED ENTERPRISE 


PROJECT ENGINEERS TO CANADIAN INDUSTRY AND UTILITIES 
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Part of the $400 million 
undoubtedly will fall within 
the utility sphere. 

While it is difficult to fore- 
cast with any accuracy how 
much of the gas-export-gen- 
erated capital expenditures 
will be made this year, in- 
vestment circles think the 
1960 portion will be consid- 
erable, 

The reason: Gas companies 
that have received the green 
light from Ottawa can be ex- 
pected to do their utmost to 
get respective systems into 
operation and cash in on new 
earning potential. 

Estimates of capital expen- 
ditures by the Canadian util- 
ity group—prepared by the 
Department of Trade and 
Commerce before the Ottawa 
gas export decision was an- 
nounced — indicate spending 
for construction, machinery 
and equipment will be $1,- 
834.9 million in 1960, down 
0.7% from $1,848 million last 
year, 

In addition, utilities this 
year are expected to spend 
$705.5 million on repairs, 
3.2% more than in 1959. 

This brings total utility 
capital and repair expendi- 
tures forecast for 1960 to $2,- 
540.4 million, up 0.3% from 
$2,531.9 million in the previ- 
ous year. 

Capital 
mates for all segments of the 
Canadian economy call for 
total outlays of $8.8 billion in 
1960. 465 more than in the 
previous year. 


expenditure esti- 


If this estimate is realized, 
it would be the largest capital 
program in Canada’s history, 
exceeding the previous peak 
of $8.7 billion established in 
1957. 

Joining gas as a bright spot 
in the utility picture is the 
telephone group. 

Canadians, “gabbiest” tele- 
phone users in the world ona 
per capita basis, are keeping 
up a Strong demand for tele- 
phone services. The telephone 
companies, accordingly, are 
continuing to develop new 
plant and facilities at a brisk 
pace. 

For 1960, the nation’s tele- 
phone companies have slated 
capital outlays of $343.9 mil- 
lion, 8.8° more than last 
year. Of this amount, $146.3 
million will go for new con- 
struction while $197.6 million 
will be spent on new machin- 
ery and equipment. This 
compares with $134.6 million 
and $181.4 million 
tively in 1959. 

Bell Telephone Co, of Can- 
ada anticipates that the de- 
mand for expansion and 
improvement in_ telephone 
service in its territory will 
call for expenditures of about 
$1,000 million 
next five years. 

3y the end of the 
company predicts that practi- 
cally all households in _ its 
territory will have basic tele- 
phone service, all telephones 
will have extended area serv- 
ice or broader flat rate serv- 
ice of some sort, that 90° of 
its customers will have at 
their disposal facilities to dial 
their own long distance calls 

—both station-to-station and 
person-to-person — that all 
Bell telephones will be dial 


respec- 


during the 


» decade, 


operated, and that 80% to 


85% of its telephones will be 
in color. 

Since 1946, when its post- 
war expansion started, Bell 
has spent nearly $1,500 mil- 
lion on new _ construction. 
Last year’s construction pro- 
gram cost about $200 million 
and the company expects: to 
spend the same amount this 
year, 

In addition to capital ex- 
penditures, the telephone 
companies are anticipating 
major outlays for repairs this 
year. Repair spending on 
construction, machinery and 
equipment is estimated at 
$122.2 million, 7.5% more 
than in 1959. 

Taken together, this means 
that the telephone utilities 
are expected to spend $466.1 
million on repair and capital 
account, up 8.4% from last 
year’ s level. 

On the electric power util- 
ity scene, some major compa- 
nies are taking a “breather” 
this year. Anticipated capital 
outlays by this group for 1960 
at $601.1 million are down 
3% from $619.6 million last 
year. 

Construction expenditures 
at $413.1 million are expected 
to be off 4.5° from last year 
while outlays for machinery 
and equipment at $187.9 mil- 
lion will be fractionally high- 
er than $187 million spent in 
1959. 

Repair expenditures by the 
electric power group at $73.6 
million are expected to be 7° 
greater than $68.8 million 
spent last year. 

Indications are that capital 
spending by the electric pow- 
er group should pick up sub- 
stantially in 1961 and in sub- 
sequent years. Shawinigan 
Water & Power Co., for ex- 
ample, has already announc- 


ro 


Quebec Hydro, now putting 
the finishing touches on its 
Bersimis and Beauharnois de- 
velopments, 


major 


bee Hydro has already started 
engineering work for devel- 


r system, its next big de 1959. 
at $209.2 


"n the West, British Colum- $239.3 m 


thermal 


ed a major project starting on the 
r. It expects to spend 
million over the next 
five years for its capita] pro- 


chinery 


In addition Que- 


the Manicouagan million, 


is marking time 


developments 


outlays 


proof of 


progress 


with 


cement 


slating heavy 
year. At $104 million, expen- 
ditures on construction, 
and equipment 
expected to be 16.6°, hig 
has just started than last add 

the Ottawa River repair 
Carillon project. This will re- lion will 

expenditures from 1959. 


In the 


equipment 
until it can get permission to are down f: 
hydro sources either tepair 


Columbia or Fraser 
River systems. 

Municipal waterworks are 
outlays this 


year. 


spending 


be 


roilw 
PalliWay 


graph group, capita 
ures are est 

15% 1] 
Constructio 
miullic 
illion ] 


tor 


spend 


ma- 
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criteria . 


year had 


1960 


million is about the same as 
last vear. 

Cutback in railway outlays 
reflects completion of s*veral 
major building _ projects, 
phasing out of the dieseliza- 
tion program and lower rate 
of new rolling stock acquisi- 
ion. 

One damper on_ utility 
capital spending in 1960, ur 
doubtedly, i } 
borrowed m 

Blue-chip 
Co., for example 
to pay 
$35 million 
mortgage bon 
the highest rate 
to pay in 40 years. 

If the bond market t1 


water-filled tunnels. 
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a better break. 

Many utilities, particularly 
the smaller ones, have pared 
spending to the bone and 
sought bank accommodation 
to tide them over until the 
market improves 

Investment circles 
however, that public deman 
rvices does 

anticipation 
ing costs 
“Utilities simpl have 

vide facilities in anticip 

»f customer demands, r 


f the market. 


investment 


Progress can be inajgated by many 
the multiplicity of our 
highways, the variety of consumer 
goods, even the capacity of our 


Here is a 


concrete example of the latter...the 


tunnel at Silver Falis, a new Ontario 


Hydro power development near 


Fort William-Port Arthur. 
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A nglo-Canadian 


Anglo-Canadian Telephone 
Co., Montreal, is a holding 
company with investment in- 
terests in companies owning 
telephone systems in British 
Columbia and the Dominican 
tepublic. 

Interests include: 

British Columbia  Tele- 
phone Co., 35.9% owned, 
second largest privately own- 


ed telephone company in 
Canada. It operates under a 
perpetual franchise in Brit- 


ish Columbia 

Anglo acquired an addi- 
tional 107,574 shares of Brit- 
ish Columbia Telephone at 
$34 a share, through exercise 
of rights offered in January 
1959 

Compania Dominicana de 
Telefonos, C por A, which 
erates a telephone system 1 
the Dominican Republi 

In January, 1959, 40% of 
the existing capital of this 
subsidy wags offered to Do- 
minicans under terms of a 
contract with the Dominican 
government. The offer will 
remain open for seven years. 
It has been acknowledged but 
not yet accepted, 

Under the contract, Do- 
minican government also has 
the right to acquire the tele- 
phone, telegraph and radio- 





+} 





telegraph property and re- 
lated assets and liabilities, at 
underlying book value, and 
including an amount of $2,- 
279,205. 


North-West Telephone Co., 
wholly - owned _ subsidiary 
serving Campbell River, 
Ocean Falls, Powell River 
and the Peace River areas of 
British Columbia. 


Another subsidiary, Do- 
minion Directory Co., pro- 
vides telephone directory 


service for British Columbia 
Telephone Co. and other com- 


panies in Canada 


Consolidated net profit of 
Anglo-Canadian for 1959 w: 
$2,144,090 ($2.62 per class A 
share fte participation ) 
compared wit! $1,714,509 
($2.26) the previ } eal 

1]o-Canadia: con- 
trolled Automatic Electric 
Co. ( Cag 
, 
> ; »| 
»arcetona 
rr’ . 
. 
Traction 


Barcelona Traction, Light 
& Power Co. is a holding 
company which, through sub- 
sidiaries, including a Cana- 
dian company, Ebro Irriga- 
tion & Power Co., manufac- 
tured arid distributed hydro- 
electric power and bitumin- 
ous coal in northern and east- 
ern Spain. 

Physical possession of the 
properties is held by Fuerzas 
Eleéctricas de Cataluna, 
formed by six Spanish banks, 
This company was the only 
bidder at an “auction” sale 
of Barcelona’s assets in the 
town of Reus, Spain, in 1952. 


A court in Reus had 
granted an order in 1948, de- 
claring the company bank- 
rupt and directing the seizure 
of the assets of the parent 
company and its subsidiaries. 
Validity of this action has 
been challenged. 

The Belgian government 
filed a brief in June, 1959, 
with the International Court 
of Justice on behalf of Société 
Internationale d’Energie Hy- 
dro-Electrique of Brussels, 
which owns a majority of 
Barcelona’s common stock. 

At its own request, the 
Spanish government has been 
given unti] May 18 to exam- 
ine and reply to the Belgian 
government brief. 

Head office is in Toronto, 


Brazilian 
ry . 
Traction 


Brazilian Traction Light & 
Power Co., Toronto, is a hold- 
ing company, which through 
subsidiaries and _ controlled 
companies produces and di 
tributes about 65° of the 
total power in Brazil and 
supplies more than 80°% of 
the telephones in use there. 

Area served covers ap- 
proximately 250,000 sq. mi 
with a population of approxi- 
mately 22 million 

In addition to electricity 
and telephone service, opera- 
tions include gas and water 
supplies and street railway 
operations 

Dollar earnings in 1959 did 
not differ much from 1958's 
64c per share. President 
Henry Borden told sharehold- 
ers that cruzeiro earnings 
were up as a result of greater 
volume 

He added that remittances 
had fallen behind by a full 
year. Remittances covering 
1958 interest have been re- 
ceived, and exchange con- 
tracts have been granted for 
remittances during 1960 to 
cover 1959 interest. 

Toll revenues of the tele- 
phone companies are increas- 
ing and there has been an ad- 
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justment of local service rates 
in some areas, mainly to com- 
pensate for wage increases. 

President Borden reports 
that apart from tariff adjust- 
ments to compensate for wage 
increases, there has been no 
fundamental change in the 
situation of gas subsidiarie 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
3,934 convertible preferred 
shares, $100 par and 17,294,- 
671 mnpv common = share 
Funded debt of company ar 
subsidiaries totaled $129,- 
736,265. 


’ ° ’ 

Canadian Gas 

7 

& Energy Inv. 

Canadian Gas & Energy 
Investments Ltd. is a closed- 
end investment company 
founded March 4, 1960, to in- 
vest primarily in the natural 
gas, oil and other energy and 
resource industries in Can- 
ada 

Up to 20° of assets, how- 
ever, may be invested in se- 
curities of similar companies 
organized outside of Canada. 

Initial public financing w: 
undertaken in late April, 
Gairdner & Co. offered $1.5 
million 642° 15-year conver- 
tible sinking fund debentures 
at par, and 900,000 par 20c 
voting, participating, redeem- 
able preferred shares with 
warrants, at $5 per share 

The 11 directors of the 
fund hold one common share 
each, of the 15 par $1 com- 
mon shares authorized. Four 
million preferred shares are 
authorized. 

Company may not invest 
more than 10°, of its assets 
(at cost) in any one security, 
hold more than 10% of the 
voting stock of any one Is- 
suer; invest assets for the 
purpose of controlling other 
companies; buy on margin or 
sel] short. 

Principal investment ob- 
jective is capital growth. 
Company will not invest on a 
formula basis, and no par- 
ticular percentage of assets 
will be maintained in any 
particular type of security, 


Cdn. Int’?l Power 


Canadian International 
Power Co., Montreal, owns 
98.6% of the shares of In- 
ternational Power Co,, a 
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public utility holding com- 
pany which controls proper- 
ties operated for many years 
in Bolivia, British Guiana, 
Venezuela, El Salvador and 
Mexico, 

Subsidiaries provide elec- 
tric light and power services 
and gas services in the vari- 
ous communities they serve. 

Canadian International 
Power was formed in 1956 to 
acquire the common shares of 
International Power in an 
exchange offer 

Consolidated net profit for 
1958 was $8,734,654. It was 
$9,142,471 in the 12 months 
ended Sept. 30, 1959. Earn- 
ings per share rose to $3.3 
in the 1958-59 period ($3.14 
in 1958). Results for the 
fiscal year ended Dec. 31 are 
not available. 

International Power owns 
the following interest in com- 
mon shares of subsidiary 
companies: in Bolivia, Bolivi- 
an Power Co., 99.5%, and 
Empresa de Luz y Fuerza 
Eléctrica de Oruro, S.A., 
95.7%; in El Salvador, Com- 
pahia de Alumbrado Eléctrico 
de San Salvador, 88.5%; in 
Mexico, Monterey Railway, 
Light & Power Co., 69% of 
the preferred and 76.4% of 
the common shares; in Brit- 
ish Guiana, Demerara Elec- 





tric Co., 99°; in Venezuela, 
Empresas Eléctricas Venezo- 
lanas, S.A., 100°. 

Since 1957 International 
Power, through its subsidiary 
Empresas Eléctricas Venezo- 
lanas, S.A., has owned a 13% 
nterest in the common stock 
of .Financiadora Venezolana 
de Creditos, C.A., a finance 
company in Caracas, Venez- 
iela. In addition, studies and 
investigations are continuing 
for possible acquisition of 
new businesses 

Sales of electricity by the 
consolidated operating com- 
panies increased 20° from 
558,967,000 kwh in 1957 to 
669,496,000 in 1958. In the 
nine months’ period ended 
Sept. 30, 1959, electric sales 
showed a further increase of 
15.1° over the same period 
in 1958 


fr : ) lor 
oreign Power 

Foreign Power Securities 
Corp., Montreal, operates as 
an investment trust, 

Company originally had 
important hydro-electric and 
gas investments in France. 
These were nationalized in 
1946 and company was com- 
pensated in seven install- 
ments by the French govern- 
ment. Final payment was in 
June, 1956. 

Proceeds, together with 
proceeds from the sale of 
other holdings in France, 
were invested in Canadian 
securities, 

For year ended Oct. 31, 
1959, net profit was $69,926 
(12c a share) against $86,376 
(16c) in previous year. Total 
assets were $4,740,341 against 
$4,456,587. 

Capitalization comprises 
750,000 common npv shares 
of which 550,000 are out- 
standing, 


Hydro-Elec. Sec. 


Hydro - Electric Securities 
Corp., an investment trust, 
along with International 
Holdings Corp., has been 
merged into a new U. S, cor- 
poration, International Hold- 
ings Corp, 

The new company incor- 
porated in Maryland for tax 
and other reasons, 

Purpose is to permit the 
company to make _ invest- 
ments in Canada. The pre- 







decessor companies were pre- 
vented from doing this be- 
cause of their tax status, 

Under terms of the merger, 
Hydro-Electric shareholders 
received half a share of the 
new company plus 20e¢ cash 
for each share held. 
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Intl Utilities 
International Utilicies 
Corp., New York, through 
subsidiaries is engagea in the 
management and develop- 


ment of natural gas and elec- 


tricity companies and prop- 
erties mainly in Alberta, 

Its two natural ga ub- 
sidiaries (see separate ar- 


ticles in this section) are 
Northwestern Utilities Lid., 
which operates in Edmonton 
and central] Alberta and 
Canadian Western Natural 
Gas Ltd., which operates in 
Calgary, Lethbridg« and 
Banff, and some 60 other 
communities in southern Al- 
berta, 

An electric subsidiary, 
Canadian Utilities Ltd., sup- 
plies electricity to 380 com- 
munities in central and 
northern Alberta, three in 
Saskatchewan, three in the 
Yukon and one in British 
Columbia, 

Wholly owned subsidiary, 
North West Fidelity Trust 
Co., finances the purchase of 
homes for system employee 
and acts as agent for subsid- 
laries in various matters, The 
Milner building in downtown 
Edmonton is also owned. 

Other principal holdings at 
the end of 1959, included 
$748,400 Trans-Canada Pipe 
Lines Ltd. 542% subordinat- 
ed income notes, due 1987; 
$150,000 Greater Winnip_g 
Gas Co. 6° debentures, duc 
1979, and $125,000 Northland 
Utilities Ltd. 542° convert- 
ible debentures, due 1978. 

Consolidated net profit in 
1959 of $5,314,234 was 41° 
higher than 1958's net of $3,- 
768,052. Earnings per com- 
mon share were $2.14 ($1.54). 

Customers for natura] gas 
numbered 176,254 and for 
electricity 44,055 at year-end, 
compared with 163,121 and 
41,592 respectively at the end 
of 1958. 

Gross capital expenditures 
of subsidiaries, Canadian 
Western, Northwestern, Ca- 
nadian Utilities and North 
West Fidelity totaled $11.9 
million and are estimated at 
$10.5 million for 1960 

Principal] item in the 1960 
program of Canadian Utilities 
is $810,000 in connection wit! 
a new 30,000 kw gas turbine 
to be installed at the Ver- 
milion plant, Total cost of 
this installation, scheduled 
for completion late next year, 
is estimated at $2.3 million 

Outstanding capitalization 
at Dec, 31, 1959, consisted of 
350,000 $2 convertible pre- 
ferred shares, $25 par, and 
2,460,180 shares, $5 par 

Funded debt of subsidiaries 
totaled $62,821,500. 


Jamaica Public 

Jamaica Public Service 
Ltd. is a Canadian holding 
company formed to take ove: 
the common stock of Jamaica 
Public Service Co. Ltd., prin- 
cipal supplier of electricity 
in Jamaica. The subsidiary 
operates in 12 of the 14 par- 
ishes, 

Operating revenues of the 
subsidiary in 1959 were £2.11 
million against £1.84 million 
in the preceding year. Net 
profit increased from £442,360 
to £522,599. 

Earning: applicable to 
common stock of the parent 
company, an a pro forma con- 
solidated basis, were $1,254,- 
665 or $3.10 a common share, 
converted at $2.67 to £1, This 
compares with $1,035,920 
($2.56) in 1958, 

Parent company reports 
net profit of $324,065 (subject 
to audit) or 80c a_ share 
against $263,647 (65c) for 
1958. 

Capital expenditures were 
a record of £1.6 million in 
1959, In August construction 
was started on a new 15,000 
kw generating unit at Hunts 
Bay. A similar unit began op- 
eration in December, 1958. A 
6,000 kw hydro plant at Mag- 
gotty was completed. 

Parent company’s common 
stock was split three-for-one 
in 1958, resulting in author- 
ized capitalization of 540,000 
npv shares with 405,000 is- 
sued and outstanding. 

Shareholders of record 
April 22 were given right 
to subscribe for additional 
shares at $25 a share on the 
basis of one new share for 


(Continued on page 72) 
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In 1839, a Tbeench 7 nier and physuist discovered a method for producing permanent picture from the 


wnage afforded hy a camera, At the age of 50, Louis Daguerre had developed the first photograph, 


Builders of progress... 


Progress the successful result of somebody’s search for a better 
answer. In 1839 it was the introduction of the photograph. In modern 
construction it is the Package Plan, as introduced in Canada by our 


founder, the late Finley W. McLachlan. 


He built a service which offers Canadian industry a single, responsible 
source for every phase of a construction project, from preliminary discussion 
to a finished building. Site selection, architectural and engineering 

design, cost estimates, construction, financing and leaseback — the 


McLachlan Package Plan is tailored to your every need. 


If there’s a new building or extension in vour future, write 


today for our illustrated brochure on the Package Plan. 





FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto e RUssell 1-5661 
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A LOOK TODAY AT 
TOMORROW’S PROGRESS 


Everything today indicates unbridled progress for 
Alberta during future years. 


This progress will bring increased demands for 
electricity. With this thought in mind, Canadian 
Utilities is planning and building now. . . for the 
future. As the expanding needs of Alberta continue, 
Canadian Utilities will readily supply low-cost 
electric power... to help you live better and work 
better .. . electrically. 
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B.C. Power Cos. 


In British ( 


olumbia, 199,000 


hp of new capacity was brought 
into operation last year, to be 
matched by additional capacity 


totaling 198,000 h p 


this vear. 


Other projects, totaling 229,200 
hp, are already planned for de- 
velopment in later years. 


B. C. Electric 


British Columbia Electric 
Co., Vancouver, is a wholly 
owned operating subsidiary 
of British Columbia Power 
Corp. Its operations include 
distribution of gas and elec- 
tricity, and interurban bus 
transportation, west of the 
Rockies. 

In 1959, 3,300 million kwh 
of electricity were sold. This 
represented an increase of 
three times volume sales in 
1957 and nine times volume 
sales in 1949. 

Consolidated net profit of 
$16,066,527 for 1959 was 
17.4% higher than 1958's net 
of $13,683,838. 

Gas consumption in plants 
in 1959 was 140 million 
therms, roughly nine time 
the amount used in 1949 and 
three times the 1957 amount. 

To meet the continuing 
growth of electric load, com- 
pany brought into service the 
first of two units of the sec- 
ond-stage development of 
Bridge River, Completion of 
the remaining two units this 
year, will raise this hydro 
plant addition to 360,000 hp. 

The Port Mann gas turbine 
plant was commissioned in 
1959. Construction of the 
Burrard Steam Plant, with 
an ultimate capacity of 1.2 
million hp, continued and 
the first 200,000 hp unit is 
scheduled for service in 1961. 

To handle needs beyond 
this capacity, the Peace River 
is still under study by the 
Peace River Development Co. 
The situation with respect to 
the Columbia is still not clear 
and negotiations between 
Canada and the U. S. con- 
tinue, President A. E. Grauer 
reports. 

Gas sales continue to rise. 
Of 7,300 houses built in 
Greater Vancouver in 1959, 
some 90% were equipped 
with gas furnaces. By year- 
end there were 108,327 gas 
customers in the company’s 
service area, and on the 
“mainland 83% of the homes 
were within economic reach 
of the natural gas system. 

Capital expenditures in the 
1960 expansion program will 
be $72 million. Over $58 
million will be spent to ex- 
pand electric facilities and to 
provide increased service. 
The biggest single project is 
the continued construction of 
the Burrard steam generat- 
ing station. 

To help provide funds for 
the program, company issued 
$30 million 612% first mort- 
gage bonds, series O, on Apr, 
1, 1960, due Apr. 1, 1990. 


B. C. Hydro 


British Columbia Power 
Commission, Victoria, con- 
struction program during the 
1959-60 fiscal period empha- 
sized line, extensions which 
brought a provincial electri- 
cal “grid” closer to reality. 

Commission has been striv- 
ing to replace diesel plants 
serving growing central in- 
terior region communities. 
During the past year about 
200 miles of transmission 
line was added which result- 
ed in the retirement of four 
sizable diesel operations. 

Power is now being trans- 
mitted via a 60,000-volt line 
from the generating station 
at Prince George to the com- 
munities of Vanderhoof and 
Fort St. James. A distribu- 
tion extension, constructed 
for eventual transmission use, 
stretches 35 miles west of 
Vanderhoof to Endako. 

Construction will begin this 
summer on 138,000-volt 
transmission line which will 
carry initially 66,000-volt 
power from an Aluminum Co. 
of Canada sub-station at 
Kitimat 42 miles northeast to 
Terrace. The line will retire 
the present diesel plant at 
Terrace. Surveys are being 
made of the feasibility of 
further extending the line to 
Smithers, If this is done, less 
than a hundred transmission 
miles will separate Kitimat 
and Prince George. 

During the fiscal year a 


transmission line was extend- 
ed south to 100-Mile House 
and plans are being made to 
connect Prince George and 
Quesnel by high voltage lines. 

Extension of 
lines, 


transmission 
retirement of diesel 
plants and rapid load growth 
in Commission’s central in- 
terior administrative 
forced 


area 


have expansion of 


mer 


East Kootenay 


Fast Kootenay Power Co., 
Fernie, B.C., supplies electri- 
city to the Crow’s Nest Pass 
area of British Columbia and 
Alberta. It administers distri- 
bution systems serving Mi- 
che], B.C., and Coleman, 
Alta. 


Power to serve coal mines 
and lumber mills in the area 
is developed in two hydro- 
electric plants in B.C. and a 
steam generating unit in Al- 
berta 

At last report, a total of 
666 customers were served 
directly and a further 7,500 
customers indirectly. The for- 
result from wholesale 
delivery to Fernie, Kimberly, 
Cranbrook and other commu- 
nities in the area. 

Output in the year ended 
March 31, 1959, was up 6% 
to 89.5 million kwh from the 
previous period. 

Tota] of 300 miles of trans- 


Canada’s power producers brought 
more new hydro-electric generating capa- 
city — 2,508,800 hp — into operation 
last year than in any previous year, Other 
installations with a capacity of four mil- 
lion hp are either under construction now 
or in active prospect for development. 


large natural gas burning 
generating siations at Daw- 
son Creek, Prince George and 
Quesnel. Expansion of the 
stations, under way or sched- 
uled for this year, will push 
the output of the stations to 
17,000, 21,000 and 18,000 kw 
respectively. 


With the expansion of the 
interior thermal plants, the 
commission, with a generat- 
ing capability of 450,000 kw, 
expects to be able to meet the 
predicted needs of its cus- 
tomers in all areas in the im- 
mediate future 


Commission now — serves 
85,000 customers in some 250 
communities. 


B. C. Power Corp. 


British Columbia Power 
Corp., Vancouver, is a public 
utility holding company sup- 
plying, through subsidiaries, 
gas, transportation and elec- 
tricity to a large portion of 
the lower British Columbia 
mainland. 


Chief operating subsidiary 
is British Columbia Electric 
Co. 

Gross revenue increased 
16% in 1959 to $96,923,531. 
This was due to full-year ef- 
fect of the 1958 rate increases 
in electricity and transporta- 
tion, and to a general im- 
provement in business condi- 
tions, states President A. E. 
Grauer. 

Consolidated net earnings 
rose 279% to $11,271,492, or 
$2.48 a share in 1959 from 
$8,876,483, or $1.95 in 1958. 


Operating income in 1959 
represented a return on in- 
vestment of approximately 
54%4%, compared with 5% in 
the year before. 

Electricity customers rose 
by 13,330 to 333,238 at the 
end of 1959. Average con- 
sumption rose 5% to 4,717 
kwh, 

Gas business increased with 
16,271 new customers bring- 
ing the total at year-end to 
108,233. This was due to an 
increase in customers for 
natural gas on the mainland. 
There was a nominal decrease 
in the number of customers 
on Vancouver Island. 

A 10% decrease occurred 
in the total number of pas- 
sengers carried by company’s 
transportation system. Due 
to fare increases, revenues 
rose by 5.5%. Freight ton- 
nage increase of 4.2° was 
offset by a higher proportion 
of lower rated tonnage, and 
caused a revenue increase of 
one tenth of 1%. 

During the year company 
raised a total of $67,073,635 
through sale of bonds, deben- 
tures and shares. Net addi- 
tions to plant and equipment 
amounted to $72,432,595, less 
retirements of $7,281,494. 
Long-term debt was $372.6 
million at Dec. 31, 1959. 


Capital expenditures to- 
taled $72.4 million compared 
with $83.8 million in 1958. 

Study of the Peace River 
as a possible major source of 
energy in the future contin- 
ued, 


mission lines and 100 miles of 
distribution system are main- 
tained by the company. 


Net profit of $118,780 in 
the fiscal year ended March 
31, 1959, was down 6.5% 
from previous period’s $126,- 
786. Gross revenue at $878,- 


784 was down from previous 
year’s $936,786. 

Profit for nine months end- 
ed Dec. 31, 1959, of $81,638 
was 289% higher than in the 
similar period a year earlier. 


West Kootenay 


West Kootenay Power & 
Light Co., Trail, B.C., and its 
subsidiaries own and operate 
hydro - electric generating 
plants and distribution sys- 
tems in south central British 
Columbia. The area served 
lies within a 150-mile radius 
of Rossland. 

Company is a_ wholly- 
owned subsidiary of Consoli- 
dated Mining & Smelting Co. 

Consolidated net profit for 
1959 was $853,518 compared 
with $837,298 in 1958. Fur- 
ther financing for capital ex- 
tensions carried out during 
the year was required, and an 
advance of $330,000 was ar- 
ranged with parent company. 

Power purchases were ap- 
preciably higher than the 
previous year, due to load 
growth. Excess requirements 
continued to be purchased 
from the power system of 
parent company. 

Total sales of energy 
amounted to 306.7 million 
kwh, as compared with 279.2 
million kwh in 1958. Number 
of customers increased to 36,= 
025 at year-end, of whom 
22.756 were served directly 
and 13,269 through facilities 
owned by other distributors. 
The overall increase during 
the year was 1,402 customers. 

Overall] rate of growth in 
load amounted to 9.8%, as 
compared with 3.4° during 
1958. Mine load increased 
5.9% and the remainder 
10.4°., 

Additional facilities be- 
came available with comple- 
tion last summer of the 33,- 





000 kva F. A. Lee terminal 
substation near Kelowna. To 
provide alternate means of 
supplying the Penticton area 
load, additional transmission 
line was constructed. 

Transformer capacity of 
various substations was in- 
creased to meet increased 
power demand at Creston, 
Okanagan Falls, Keleden, 
Greenwood and Cascade. 

During the year 28 miles of 
distribution pole line, five 
miles of distribution circuits 
and 5,100 kva in distribution 
transformers were added. 

Radio communications con- 
tinued to be improved and 
extended by providing addi- 
tional repeater facilities at 
South Slocan, Santa Rosa 
Mountain and Greata Moun- 
tain 
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POWER 
Installed capacity 
320,600 h.p. 


STORAGE 
RESERVOIRS 


t0,000.000,000 cu. It. 


GROUNDWOOD 


192,000 Tons Annually 


Maelaren Power 


Maclaren-Quebec Power Company 
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POWER and PAPER 


SALIENT FEATURES OF THE MACLAREN DEVELOPMENT 


SLLPHITE PLLP 
30,000 Tons Annually 


NEWSPRINT 
410 Tons Daily 


PLLPWOOD LIMITS 


2,640 sq. miles 


& Paper Company 


The James Maclaren Company, Limited 


Buckingham, Quebec 





Prairie Power Cos 


Alberta Power 


Alberta Power Commission, 
Edmonton, organized in 1944, 
is a regulatory and supervis- 
ory organization to oversee 
power development in the 
province of Alberta. It does 
not own or operate any power 
plants or distribution sys- 
tems, 

Kilowatt hou generated 
in the’ province during 1959 
increased by 14% to 2,830 
million, with thermal plants 
increasing their output to 
generate 70% of this. Peak 


ILLUSTRATED is one of six Weir Size 
EF-100, 9-stage boiler feed pumps for 
Ontario Hydro’s Richard L. Hearn Station 


—largest thermal generating station in 
Canada. Each pump is capable of deliver- 
ing 735,000 pph of feed water at 2,300 
psi. Metropolitan-Vickers motors— 


Vulcan-Sinclair hydraulic couplings. 


Consultants: 
Limited. 


Stone & Webster Canada 


Representing the world-wide Weir 


organization for many years in Canada, 


Peacock Brothers Limited bring their 


own sixty years’ experience to the appli- 


cation of Weir boiler feed pumps, con- 


densers, 


feed water heaters 


and other 


well-known power plant auxiliaries. 


weir 
G. & J. WEIR LTD. 
GLASGOW, SCOTLAND 


Significant increases were 
made in thermal-electric installa- 
lions to meet the expanding 
demand of the Prairie Provinces 
last vear. 


load increased 
652,000 kw. 
Number 


served reached 336,000, an 


nerease from 311,000 at the 
(Continued on page 56) 
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Represented in Canada by 


PEACOCK BROTHERS 
LIMITED 


MONTREAL 


SYDNEY ¢ TORONTO «+ SUDBURY ¢ WINNIPEG 4 CALGARY 
EDMONTON « VANCOUVER 
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end of the previous year. In- 
cluded in these customers are 
over 50,000 farmers. 


Transmission lines in the 
province including company- 
owned farm lines reached a 
total of 12,642 miles by the 
year-end. Farmer - owned 
lines totaled 35,047 at Dec. 
31, 1959. 

During 1960 the city of 
Edmonton is expected to com- 
mission a steam turbine of 
75,000 kw. The city of 
Lethbridge similarly will in- 
stall a 10,000 kw gas turbine, 
while Northland Utilities Ltd. 
expects to bring a-3,000 kw 
internal combustion engine 
‘-on the line. 

Calgary Power Ltd, is ex- 
pected to add 80,000 kw of 
capacity in its Spray and 
Rundle hydro plants. That 
company is also commencing 
the installation of 150,000 kw 


coal-fired steam unit which 
is expected to be in service 
in its Wabamun plant during 
1962. 
placed an order for a 28,000 
kw gas turbine which should 


‘ . 
be ready for service in its 


Canadian Utilities has 


Vermilion plant in 1961 


Calgary Power 
Calgary Power Ltd., Cal- 


gary, owns 11 hydro-electric 
generating stations on 
Bow River system in Alberta, 
with an installed capacity of 
309,450 hp, and a steam plant 
at Wabamun west of Edmon- 
ton, with a capacity 
000 hp. 

A transmission line 
through the Elk Pass serve 
Southern Alberta. The Brit- 
ish Columbia portion of this 
line is owned by Kanell 
Transmission Co., a wholly- 
owned subsidiary. 

Main transmission systen 
of approximately 4,895 circuit 
miles extends from a point 
100 miles north of Edmonton 
to within a few miles of the 
U.S. - Canada border. 

In addition, company |! 
3,229 miles of distribution 
lines, excluding rurals. 

Net profit from operations 
in 1959 was $5,598,235, 
pared with $5,215,540 a year 
earlier, 

Gross revenue in 1959 in- 
creased 15% to $23.3 million. 

Load supply increased 
16.7% to 1,848 million kwh. 
This compares with an aver- 
age rate of load growth of 
13.6% per annum 
last 20 years 


the 


of 17/6,- 


com-= 


ove! tne 





Agreement was reached in 
September with the city of 
Calgary for a contract cov- 
ering the city’s entire power 
requirements up to 300,000 
kw. This contract extends to 
Aug. 31, 1973, with purchase 
from the company of power 
of this amount be- 
ing subject to further negoti- 

and at the option of 
During 1959, city’s 
139,- 


in excess 


ation, 
the city. 
maximum demand Was 
000 kw. 

Planned expansion to the 
Spray and Rundle _ hydro 
plants totaling 80,000 kw will 
be completed by fall of thi 

A 150,000 kw unit at 
the Wabamun thermal] plant 
is scheduled for completion 
late in 1962. This unit will 
be coal-fired. 

A 33 cu. yd. dragline has 
been ordered for delivery in 
1961 in order to open up the 
Wabamun $s strip 
which is to supply the 


year. 


mine 
plant 


coal 


with fuel. 
A modified program of de- 


velopment for the Brazeau 
project has been formulated 
o that 30% of the ultimate 
torage will be available to 
alleviate pollution in the 
North Saskatchewan River 


for the winter of 1962-1963. 
Tl would 


Che defer a 
of the cost of 


the 


program 


large part 


We're laying pipe to serve industry 


Southwestern Ontario is one of the fastest-growing industrial centres in our 
nation. Astute businessmen agree that unparalleled opportunities exist for 
industry in this, the heartland of Canada. 


As Southwestern Ontario has grown... 


so has Union Gas. The Company has 


taken the initiative in making Natural Gas available for countless, varied 


industrial uses. . 


. in established markets and in many new markets. 


In practically every instance where industry requires a clean, controllable, 
economical fuel for processing, Natural Gas has proved itself best. Because of this, 
literally hundreds of Southwestern Ontario industries are relying on Natural Gas 


supplied by Union Gas. 


For almost half a century, Union Gas has been providing its many customers 
with unsurpassed service. Your enquiries about the availability of Natural Gas 
in Southwestern Ontario will be welcomed. 


Union GNo CoMPANY 


OF CANADA, LIMITED 


Chatham, Ontario 
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year-end was 








reservoir for a number of 
until the additional 
storage is required. The in- 
itial power will not be re- 
quired until 1963, or later. 
Cost of plant at 
$132 million, 
compared with $122 million 
a year earlier. Company spent 
$10.5 million on facilities in 
1959 and has planned to 
spend $22 million this year. 


utility 


A high demand for electric 
service continues from the 
oil industry. Last year, serv- 
ice to oilfield secondary re- 
covery schemes again in- 
creased, 

At year-end company had 
105,959 customers, compared 
with 70,947 a year earlier. 
Town retail customers in- 
creased from 48,718 to 67,345. 
Rural connections climbed 
from almost 20,000 in 1958 to 
32,480 at end of 1959. Indus- 
trial customers, totaling 6,127, 
almost tripled during 1959. 

In addition, company serves 
indirectly 84,596 customers 
through wholesale contracts. 

A five-for-one stock split 
Was approved by common 
shareholders last November. 
At that time 1.5 million npv 
common shares were author- 
ized, 1,050,000 were outstand- 
ing. 

Following the split, capi- 
talization consisted of 150,000 
$100 par preferred shares 
(120,000 issued) and 7.5 mil- 
lion common shares (5,250,- 
000 issued). 


’ T 7: . 7 
Cdn. Utilities 
Canadian Utilities, Ltd., 

Edmonton, is engaged in the 
generation, transmission, dis- 
tribution and sale of electri- 
cal energy for light, heat and 
power purposes in three main 
service areas in Alberta, ex- 
tending between the British 
Columbia and 
borders. 


Saskatchewan 
Company three 
subsidiaries: MeMurray Light 
& Power Co., which serve; 
the town of McMurray, 
Yukon Electrical Co., and 
Yukon Hydro Co., which 
serve the communities of 
Whitehorse, Haines Junction, 
and Watson Lake in the Yu- 
kon Territory. 


operates 


Company serves 387 com- 
munities with a population 
of 136,000 (115,000 at Dec. 
31, 1958). 

Sales of electricity totaled 
216,904,000 kwh (183,676,000 
in 1958). 


Customers totaled 44,055 
at year-end, an increase of 
2,463 during the year, Serv- 
ice was extended to an addi- 
tional 984 farms, bringing 
total farms served to 11,798. 

Gross capital additions to- 
taled $2,858,000. Company 
added 250 miles of line to its 
transmission and distribution 
system, 

During the year, company 
purchased a block of 250,000 
shares in the Peace River 
Power Development Co. and 
has a contingent commitment 
to purchase an_ additional 
385,000 shares. 

Company purchased the 
generating plant and distri- 
bution system of Hudson 
Hope, B.C., which is adjacent 
to the site of the proposed 
Peace River development. 

The generating plant and 
distribution system at Fort 
Chipewyan on Lake Atha- 
basca were completed. 

The expansion program for 
1960 will approximate  $3,- 
230,000, which includes com- 
pletion of 85 miles of 69,000 
volt transmission line from 
the Sturgeon plant to the 
Swan Hills area; extension of 
a second 69,000 volt circuit 
28 miles to Cold Lake Airport 
in the Vegreville service area; 
preliminary expense in con- 
nection with the 30 megawatt 
gas turbine generator to be 
installed in the Vermilion 
plant in 1961; and extensions 
and improvements of the 
existing system. 


Consolidated net profit for 


1959 totaled $1,436,032. This 
was 25% higher than the 
$1,151,553 for 1958. Earnings 
per common share were $1.85 
($1.40 in 1958). 

Outstanding capitalization 
at Dec., 1959, included 40,000 
5% preferred shares, $100 
par; 15,000 414% preferred 
shares, $100 par, and 633,332 
npv common shares. Divi- 
dends per common share in 


1959 amounted to $1.10 (70c 


in 1958). 


Manitoba Hydro 


Projects that will increase 
the generating capacity of 
Manitoba Hydro - Electric 
Board, complete the intercon- 


nection of the Board system 



























































with that of the Saskatche- 
wan Power Corp. and provide 
simplification of terminal 
station control were the high 
priority undertakings of the 
board in 1959. 

The board is 
generating and 
mission agency 


the primary 
high trans- 
in the prov- 
ince. 

Installation of generating 
and auxiliary equipment at 
the Selkirk thermal generat- 
ing station was well advanc- 
ed, work programs were 
maintained and this station 
will be on line this summer. 

Completion of the project 
will add another 132,000 kw 
generating capacity to the 
board’s southern Manitoba 
system. 

Lignite coal from the Este- 
van coal fields in Saskatche- 
wan will be used to fire the 
two 66,000 kw steam tur- 
bines. The station is situated 
on a 450-acre site and serv- 
ices are such that it may in 
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time be increased in capacity duce nuclear reactors should 


to one million kw. the economics af atomic pow- Kelsey generating station, a 
In the initial planning, pro- er prove favorable. hydro development on 
visions were made to intro- In northern Manitoba, de- Continued on page 57) 
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A. D. MARGISON an ASSOCIATES LIMIT 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 
SUPERVISION of CONSTRUCTION 


Heart of the Seaway 


This giant fixed blade propeller runner is 
one of 16 such units buried deep below water- 
level at the Barnhart Island Power Station — 
truly the Heart of Seaway Power. Each of 
these English Electric designed installations 
is capable of developing approximately 75,000 
H.P. Another 11 fixed blade propeller runners 
will soon be in operation at the Beauharnois 


Power Station, 


metropolitan area of Montreal. 

Canadian Steel Foundries cast the steel 
blades, hubs and nose pieces for these units, 
and supplied them to the John Inglis Com- 
pany for assembly. 


Canadian Steel Foundries — largest and 
most modern in Canada — is proud of its con- 
tribution to one of the engineering marvels of 
the 20th century, the St. Lawrence Seaway 
and Power Project. In participating in this 
international Project, C.S.F. engineers and 
foundrymen have been able to draw on their 
30 years of experience supplying a wide 
variety of steei castings to the hydro-electric 
industry. 

The same skilled services of C.S.F. Sales 
Engineers are availablé at no cost to you. We 
invite your inquiries, particularly in the ini- 
tial stages of product development. 


on the South Shore of the 


CANADIAN STEEL FOUNDRIES LIMITED 





5227 Notre Dame E., Montreal 4, Que. 
Member: A. V. Roe Canada Limited and The Hawker Siddeley Group 


spite a $1 million fire at the 
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Prairie Power Cos. 


(CONTINUED FROM P, 56) 


Nelson River, 425 miles north 
of Winnipeg, the station will 
come into operation this year 
with an initial stage capacity 
of 168,750 kw. It will supply 
power to the Thompson 
nickel development of Inter- 
national Nickel Co. of Can- 


ada. f 


Good progress was record- 
ed on the Manitoba - 
Saskatchewan inter-connec- 
tion 172-mile tie-line. The 
line wiil provide the means 
of transmitting power to or 
from Saskatchewan, through 
Manitoba as far east as Ear 
Falls east of Fort William, 
Ont. The Manitoba and the 
northwestern Ontario sys- 
tems were interconnected 
four years ago. Greater relia- 
bility and economic advan- 
tage through the interconnec- 
tion are foreseen by the 
utilities. 

Forecasts indicate that 
completion of these projects 
will ensure Manitoba’s power 
requirements until 1963. New 
sources of power will be re- 
quired by 1964 and the board 
has development plans for the 
Grand Rapids site on the 
Saskatchewan River. 

This hydro development, 
when completed, will increase 
generating capacity of south- 
ern Manitoba system by 328,- 
000 kw. Initial plans call for 
the installation of four 82,- 
000 kw generators. Estimated 
at $140 million, the project 
will be the largest hydro- 
electric development under- 
taken to date in Manitoba. 

Capital expenditures in fis- 
cal year ending March 31, 
1960, surpassed $32 million 
and a capital budget of $24 
million has been estimated 
for the current fiscal year. 

Load growth in the prov- 
ince has continued to increase 
and last year’s output ex- 
ceeded the preceding year in 
excess of 400 million kwh. 

Micro-wave and multiplex 
equipment were installed in 
1959, strengthening the com- 
munication and telemetering 
systems of the utility. 

As a too] of forward plan- 


ning, an A.C. network calcu- 
lator was installed in 1959 at 
a cost of $250,000. 

Undeveloped hydro resour- 
ces of Manitoba, estimated at 
three million kw are confin- 
ed to the northern part of the 
province. 


° 
Manitoba Power 
Expansion in the north and 
a continued program of im- 
proving and bolstering its 
system were highlights of the 
Manitoba Powe: 
sion’s 1959 activity. 
Responsibility was assumed 
for supplying electrical serv- 
ice to 9,478 additional cus- 
tomers during the _ year. 
Steady load growth through- 
out the province resulted in 
11.3°% increase in the amount 
of energy distributed from 
1,468 million kwh to 1,634 
million kwh. Total of mete: 
on the system now stands at 
205,388 
In t 
the province, an accelerated 
program took place. Near The 
Pas, generation and distribu- 
tion facilities, acquired in late 
1958, a farm electrification 
program was completed and 
service extended, 
Also receiving power from 


Commis- 


1e northern section of 


the commission are residents 
of Cranberry Portage, and the 
residents of the mining town 
of Thompson. 

In southern Manitoba, re- 
sponsibility was assumed for 
the direct supply of power to 
consumers in the town of 
Selkirk and a major exten- 
sion was built to serve addi- 
tional summer cottages in the 
Whiteshell Forest reserve 

The commission’s invest- 
ment in transmission and dis- 
tribution facilities increased 
by $8.8 million during 1959 

Some 240 miles of line 
were relocated to accommo- 
date road building projects. A 
new high voltage line which 
will interconnect the Mani- 
toba and Saskatchewan sys- 
tems is being built by com- 


mission personnel for the 
Manitoba Hydro - Electric 
Board. 


The first major under- 


ground distribution system in 
the province was undertaken 
in the Winnipeg suburb of 
Fort Garry. Planned jointly 
with the Manitoba Telephone 
System, whose service will 
also be underground, the resi- 
dential sub-division contains 
some 180 lots. The higher cost 
of this type of service was 
borne by the developer. 

During 1959, the commis- 
sion worked with municipal 
officials in 132 communities, 
resul ’ in the installation of 
2.315 new street lights. 





On Aug. 31, 1959, commis- 
ion discontmued the retail 
sale of electrical appliances. 


However, . continuing 
with an active program to 


promote the use of electrical 
co-operation with 
appliance dealer 

Further extension of facili- 
ties and improvements to the 
em are planned for 1960. 
Capital expenditures of $7.4 
million will be made during 
Arrange- 
ments have been completed 


the current year. 


for the commission to sup- 
ply service to the townsite at 
Churchill in northern Mani- 
toba in 1960. 


Net profit of $938,530 for 
fiscal year ended March 31, 
1959, was 25° lower than 

$1,250,739. 


previou perioa 


National Light 

National Light & Power 
Co., Moose Jaw, Sask.. dis- 
tributes electric light and 


power to Moose Jaw and sur- 


ounding district Its ex- 
clusive franchise in that cit 
effective until the end of 
‘ 
4 > YCa 
Compan\ ale ce]] lec 
ompan also sell elec 
¥ , ] e “/ ry 
icity wholesale to provin- 


cially - owned Saskatchewan 


Power Corp. Capacity of 
plant is 36,000 kw, with aux- 
iliary steam equipment. Be- 


tween 7,000 and 8,000 meters 
are connected to company’s 
ystem in Moose Jaw and sur- 
rounding farm district 

Gross operating revenue 
or 1959 was $1,841,667 com- 
pared with $1,892,736 in pre- 
vious year. 
Earnings before deprecia- 


f 


tion and income taxes, but 
after interest of $119,940, 
amounted to $740,052 com- 
pared to 1958’s $764,173. 


Northland Util. 


Northland Utilities Ltd., 
Edmonton, directly and 
through subsidiaries trans- 
mits and distributes natural 
gas and electric power in the 
Peace River area of western 
Canada. 

Company also has a man- 
agement contract and holds a 
controlling interest in a gen- 
erating and distribution sys- 
tem at Uranium City, Sask. 


Consolidated net profit for 
1959 was $362,923, up 18% 
from 1958’s $307,520. 

Capital expenditures for 
the year amounted to $2.5 
million. In the electric divi- 
sion expenditures included 
the purchase of electric utili- 
ties at Fort Nelson and Vale- 
mount, B.C., the installation 
of a 4,500 hp gas generating 
unit at the Fairview plant, 
and the construction of a new 
electric generating plant at 
Lac La Biche. To meet the 
electrical requirements of the 
Peace River area, company 
plans to install a 4,500 hp gas 
generating unit at Fairview 
this year. 

In the gas division, the 
principal expenditures were 
construction of a 50-mi. gas 
transmission line and distri- 
bution system at Jasper, the 
construction of an 18-mi. gas 
transmission line and distri- 
bution system for the town 
of High Prairie, and the con- 
struction of the gas transmis- 
sion line from wells five miles 
east of Lac La Biche to the 
new power plant there. 

In the electric division, 
total sales of 33 million kwh 
represent an increase of 23% 
over those of 1958, while op- 
erating revenue of $1,625,952 
shows an increase of 17.5%. 
Electric customers served in- 
creased 604 to a total of 9,869. 
The total of 2,045 farm cus- 
tomers served at year-end 
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in TELETYPE TRANSMISSION 





The Telesignal Dispatcher Model TDI 
by Philco-Canada 


DOES NOT REQUIRE SKILLED OPERATOR! 


e Sends fixed or variable messages over conventional teletype circuit. 


Automatic telety pe transmission 


ves greater accuracy, 


Handles up to 400 characters. 


required, 


Custom symbols can be added as required. 


and savings in 


Messages can contain letters, symbols or figures as required. 


Fixed information is permanently wired into circuit. Readily changed as 
Automatically “holds” a manually set message for any transmission desired. 
\ 21-hour time clock prints the time the message is sent in teletype code. 
Several different messages can be composed at one lime. 

Messages can be sent individually or in rapid succession. 

Messages can be easily checked for accuracy before transmission, 


government and 


industrial division 





Please clip this 
coupon and 


obligation. 
send to: ; ne 
Philco Corporation of al 
Canada 1 STREET 
Govt. & Industrial Division, 
Don Mills, Ontario. & CITY ORTOWN.......... 


Please rush me ‘‘Automation in Teletype 
i Transmission" by return 


mail, without 


4 
i 
i 
\ 
i 
i 
i 
PROV. ... i 
| 








SAN DW ELL 


THERMAL AND HYDRO POWER ENGINEERING. 


CONSULTATIONS * REPORTS * DESIGN +» PROCUREMENT + SUPERVISION » MANAGEMENT 


POWER 


Electro-Watt Electrical 
and Industrial 
Management Co. Ltd. 


Sandwell is associated with the following engineering companies: 


ZURICH, SWITZERLAND 


Hanright and Company Limited 
ST. CATHARINES, ONTARIO 






STRUCTURES 


Swan, Wooster 


Engineering Co. Ltd. 
VANCOUVER, B.C. 


FORESTRY 


Forestal Forestry and 


Engineering International Ltd. 


VANCOUVER, 8.C. 








POWER PROVECTS 
RECENTLY UNDERTAKEN 
BY SANDWELL OR 
ASSOCIATED COMPANIES: 


POWER 


SANDWELL 


1512 Alberni Street, Vancouver 5, B.C. 


PULP AND PAPER 


4 Study of hydro-electric potential of 
Homathko River system for British 
Columbia Power Commission, and 
recommendations for its development 
(Sandwell and Electro-Watt) 

2 Thermal power plant for KI 
mill, East Pakistan (Sandwel 

3. Gas turbine electrical generating 
station for British Columbia Pow 
Commission, Chemainus, British Columbia 
(Sandwell and Electro-Watt) 

4 Thermal power plant at Goalpara, East 
Pakistan, for Canadian Colombo Plan 
(Hanright) ‘ 

5S Mauvoisin Arch Dam — 785 feet high, 
Switzerland (Electro-Watt) 

6 Goeschenen Rock Fill Dam — 482 £ 
high, Switzerland. To be completed 
1960 (Electro-Watt) 

7 Transmission tower — 144-mile Da 
Chittagong Interconnector, | 
Pakistan (Hanright) 


8 Queen Elizabeth thermal power plent, 
Saskatoon, for the Saskatchewan Power 


Corporation (Hanright) 


FORESTRY 
STRUCTURES 
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Ontario Power 
Companies 


In Ontario, new hydro-electric 
capacity amounting to 831,300 hp 
was placed in service in 1959. 
With the St. Lawrence Seaway 
power project virtually complet- 
ed, the total amount of new ¢a- 
pacity to be put into service this 
year will dwindle to 26,500 hp, but 
an additional 266,500 hp is al- 
ready scheduled for succeeding 


years. 


Thermal -electric generation 
will increase rapidly in import- 
ance, as an Ontario power source. 
New thermal capacity of 268,000 
hp was installed last year, while 
construction is proceeding on 
additions totaling 2.8 million hp 

‘to come into operation over the 


next few years. 


Great Lakes Pr. 


Great Lakes Power Corp., 
Sault Ste. Marie, Ont., 
through its subsidiary Great 
Lakes Power Co., supplies 
hydro-electric power to Al- 
goma Steel Corp., Abitibi 
Power & Paper, Algoma Ore 
Properties Ltd., Mannesmann 
Tube, Union Carbide, one 
gold mine, two lumber mills 
and a number of smaller in- 
dustries. 


Company also supplies 
wholesale power for distribu- 
tion in the city of Sault Ste. 
Marie. It further retails pow- 
er in some 25 nearby commu- 
nities. 


MORE 
POWER 
FOR 
UTILITIES ~ 





STEAM 
GENERATING 
UNITS! 





Demand for energy in com- 
pany’s territory continued to 
increase. To meet the de- 
mand, an expansion program 
started several years ago, w: 
completed in 1959. 


The Hollingsworth Fall 
plant, completed under the 
program, adds 23,000 kw to 
tem. Water 
storage facilities were in- 
creased by 60% to a new 


company’s sy 


capacity of 790,000 acre-ft. 
This storage will stabilize 
productive capacity during 


dry periods and augment out- 
put of company’s three down- 
stream plants along the Mi- 
chipicoten River. Further ex- 
pansion is being studied. 


7 





Power is now produced in 
eight hydro-electric generat- 
ing stations with an aggregate 
capacity of 175,800 kw, all 
interconnected by 307 mi. of 
transmission lines. In addi- 
tion, water to develop 12,500 
hydraulic hp is sold to Abi- 
tibi from company’s power 
canal at Sault Ste. Marie. 
Company added 15 mi. of 
distribution lines to its sys- 
tem, making the total 568 
miles at the end of the year. 

Great Lakes entered into a 
contract in 1957 to purchase 
up to 35,000 kw from Ontario 
Hydro. This power will be 
delivered at company’s Ray- 
ner station, about 47 mi. east 
of Sault Ste. Marie 

Company developed during 
the year a 230 kv transmis- 
sion line between Rayner sta- 
tion and Tarentorus substa- 
tion, Switching facilities will 
be completed in the course of 
The line is not in- 
cluded in total transmission 
line mileage. 

Net profit of $993,520 in 
1959 was 22% higher than 
1958’s $814,086. Net profit 
per share of $2.22 compares 
with $1.80 in 1958. 


this yeat 


Ontario Hydro 


For the second successive 
year, Ontario Hydro-Electric 
Power Commission brought a 
record total of new genera- 
tion - 820,000 kw — into 
ervice. 
standardization 
and the St. Lawrence power 
project were practically com- 
pleted 

Total resources, including 
power purchased, reached a 
record 6,154,700 kw, and total 


Frequency 


energy output was 35,500 
million kwh, 12.8% higher 
than in 1958. 

Peak power demands of 


5.6 million kw were made by 
more than 1.8 million cus- 
tomers served directly or in- 
directly through Hydro’s 
associated municipal utili- 


(Continued on page 59) 
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represented an increase of 


16% since the end of 1958. 
In the gas division, total 
sales of 2.5 million mef repre- 
sent an increase of 13% over 
those of 1958, while operating 
revenue of $1,296,392 showed 


an increase of 18%. Gas 
customers served during the 
year increased by 832 to a 


total of 7,393. 


Sask. Power 

Saskatchewan Power Corp. 
is a crown corporation gener- 
ating and distributing electric 
power and distributing natur- 
al gas. 

During 1959 
increased generating capacity 


corporation 


substantially and_ effected 
important extensions to its 
high - voltage transmission 
lines. E 

Major extensions were 


made to the natural gas 
transmission grid in addition 
to construction of new urban 
distribution During 
the year a 10 - inch line from 
Success to Rosetown was 
completed, allowing the first 
interconnection between the 
northern and southern grids 
and bringing the system to 
the point where natural gas 
from any 
moved to any centre served. 

Electrical energy generated 
and purchased increased by 
17.4% over the previous year, 
while the system’s peak de- 
mand increased by 9°. Pur- 
chases of natural gas during 
1959 amounted to 29,450 mil- 
lion cu. ft., compared with 
19,590 million cu. ft. in 1958. 

tevenue for the year was 
$34,620,000 or some 22% 
above the previous year. Net 
income was $3,015,000 com- 
pared with $3,337,795 in 1958. 
Depreciation allowance and 
interest charges largely ac- 
count for the drop. 

Total number of corpora- 
tion’s customers reached 221,< 
785 by last year-end, consist- 
ing of 162,448 electricity and 
59,337 gas customers. 

Last year saw the official 
opening of the new Queen 
Elizabeth power station at 
Saskatoon, following installa- 


ystem 


source can be 






Electricity, indispensable in the life of a progressive nation, is to-day being demanded 
at a greater rate than ever before to satisfy the requirements of our growing population 
and the industries which serve it. 
B & Wis a major supplier of steam generating equipment for thermal power to utilities 
across Canada, and is constantly engaged in research and engineering development to 
assure continuing improvement in steam generation. 








B & W UTILITY INSTALLATIONS ... FROM COAST TO COAST 


Newfoundland 


Nova Scotia 
Nova Scotia 
Nova Scotia 
Ontario 
Manitoba 
Manitoba 
Saskatchewan 
Saskatchewan 
Alberta 
Alberta 
Alberta 
N.W.T. 


—City of Regina 


—City of Edmonton 
—City of Lethbridge 


—Calgary Power Ltd. 
—Northern Canada Power Commission 


—Newfoundland Light and Power Co., Ltd 
Prince Edward Island —Maritime Electric Co., Ltd. 

—Nova Scotia Light and Power Company Limited 
—The Nova Scotia Power Commission 

—Canada Electric Co., Limited 

—The Hydro-Electric Power Commission of Ontario 
—City of Winnipeg Hydro-Electric System 

—The Manitoba Hydro-Electric Board 


—Saskatchewan Power Corporation 


STEAM FOR POWER 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED. GALT. ONTARIO MONTREAL + OTTAWA © TORONTO « CALGARY © VANCOUVER 


tion of the station’s second 
66,000 kw unit, bringing in- 
stalled capacity to 132,000 
kw. 

Plans were announced for 
construction of a 201,000 kw 
hydro-electric power station 
at Squaw Rapids on the main 
Saskatchewan River, 40 mi. 
northeast of Nipawin. Four 
units totaling 135,000 kw are 
scheduled for 1963 and two 
additional ones for 1964. 

Some 214 mi. of 138,000- 
volt line and 165 mi. of 72,- 
000-volt line were completed, 
Considerable work was done 
on the Saskatchewan portion 
of the high-voltage interpro- 
vincial interconnection 
tem being built between 
Boundary Dam and Brandon, 
Man. Pole-setting was com- 
pleted and about 45 miles of 
conductor was strung. 

Corporation completed ar- 
rangements to purchase the 
Weyburn municipal electrical 
system and planned starting 
service to that 
early this year. 
also extended to 14 other ur- 
ban communities. 

At the end of the year, 
al customers served totaled 
over 55,000. At the beginning 
of the year a new rate struc- 
ture was introduced fo: small 
non-residential customers. 

Early in 1959, contracts 
were signed with two gas 
producing companies, Brital- 
ta Petroleums and Crescent 
Oil & Gas Corp., operating in 
the Many Islands field of Al- 
berta, under which corpora- 
tion undertook to purchase 
gas in the field 

Major gas links were built 
from Regina to Yorktown, 
and from St. Louis to Tisdale, 
adding a number of urban 
centres in these areas to the 
system. An existing butane- 
air gas system at Melville was 
purchased and converted to 
natural gas. 

The gas field and town dis- 
tribution system at Unity was 
also purchased and added to 
the corporation’s lines. 

Construction of the gas 
distribution system at York- 
ton brought the province to 
the stage where all its cities 
now have natural gas service. 
At year end, 76 urban centres 
were served, 


aj 
SVS- 


communlt) 
Service was 


rule 








re 

Winnipeg Hydro 
5 Py 

City of Winnipeg Hydro- 
Electric System supplies light 
and power to the city of Win- 
nipeg only. 

It obtains power from its 
hydro electric generating 
plants at Pointe du Bois and 
at Slave Falls, and the Amy 
St. steam turbine plant which 
have a total generating ca- 
pacity of 293,700 hp. Addi- 
tional power requirements 
are purchased from the Mani- 
toba Hydro-Electric Board. 

Since 1955, City Hydro has 
been the sole distributor of 
electricity in Winnipeg; num- 
ber of services supplied at 
the end of 1959 totaled 184,- 
460. 


Net profit in 1959 was $1,- 
129,979, compared with $1,- 
139,643 in 1958. Sales of 
energy amounted to over $11 
million 

Good progress is. being 
made on a $7 million pro- 
gram to modernize the Pointe 
du Bois hydro-electric plant 


which is nearly 50 years old. 
- es 























Sometimes trying to find a new industrial site is 
like looking for a needle in a haystack. 
your task will be greatly simplified if you make use 
of our “Industrial Department." 


In our files are listings of available 
buildings and plant sites, both large and small in our 
6,000-square-mile service area. 


You are invited to use the services of our ‘Industrial 


Department"’ without cost 


strictest confidence. So why not discuss your require- 
ments with us at your earliest convenience? We will 
be very happy to be of assistance. 


1450 City Councillors 
Street, 

Montreal 2, Que 
Victor 2-3121 





Let our “INDUSTRIAL DEPARTMENT” 
Help You 
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BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 







SECURITY PRINTERS 


BANK NOTES « BONDS «+ DEBENTURES 
STOCK CERTIFICATES « STAMPS « CHEQUES 
AND MONETARY DOCUMENTS OF ALL KINDS 


ENGRAVED SECURITIES SUITABLE FOR 
LISTING ON ALL STOCK EXCHANGES 


HEAD OFFICE 
OTTAWA, CANADA 





BRANCH 
MONTREAL, QUEBEC 


BRANCH 
TORONTO, ONTARIO 
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Ricci scene aeiiliisipasialeiiiidaniaiaaiaianialit 
When completed, the work 40,000 kva station is now 
should add 20 years to the life under construction and will 
of the plant. cost an estimated $715,000. 


One new substation was 
completed in 1959. Another 


the design stage. 


However 


industrial 


or obligation and in 


For information — call or write our 


INDUSTRIAL DEPARTMENT 


1208 Conada House, 
680 Fifth Ave., 

New Yerk 19, N.Y. 
Circle 7-1358 


SOUTHERN CANADA POWER 





HOT LINE TOOLS 
CONTRIBUTE TO 


SERVICE 
CONTINUITY 


FROM COAST TO COAST 


q y, 





——— 


For a Complete Range of Line Tools and Equipment 


A.B. CHANCE COMPANY 


OF CANADA LTD. 
BOX 10 + TORONTO 13 


There is a CHANCE representative in your area 


A. B. Chance Co. of Canada 
contributes to Service 
Continuity by thoroughly 
acquainting Utilities 

with Chance Hot Line Tools 
and assisting in the 

careful training of linemen 
in the use of this 


important equipment. 








Advantages offered with Chance Hot 
Line Equipment include Epoxiglas 
sticks designed and fabricated entirely 
by the A. B. Chance Co. Epoxiglas tools 
feature additional strength and safety 
factors and incorporate lightweight high 
strength aluminum fittings. Chance 
heavy duty trailers (shown in illustra- 
tion) and normal duty trailers are 
available for transportation and storage 
of tools. 
6003 


Two more substations are in 


— 
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ties. 
crease over 1958, compared 


This was an 8.1% in- 
with the long-term 
average of 6.5%. 

Net revenues of $212,627,- 
000 exceeded the $200 million 
mark for the first time. As- 
sets rose to more than $2,545 
million. 

The 10-year frequency 
standardization program, in- 
volving the change-over of 
more than seven million 
pieces of electrical equipment 
from 25 to 60 cycles, was 
completed five years ahead of 
schedule. 

The St, Lawrence power 
project was brought to a 
close with the placing in op- 
eration last December of the 
sixteenth and final unit of the 
Robert H. Saunders-St. Law- 
rence Generating Station. 
The plant has a 940,000 kw 
capacity. 

During 1959, Hydro oper- 
ated 68 hydro-electric and 
two major thermal-electric 
stations, 131 transformer 
tions and 598 
stations. 

Added to it 
system during the year were 
214 miles of line, bringing the 
total to 17,713 miles. 

Hydro supplied power di- 
rectly to 491,070 rural cus- 
tomers over 47,350 miles of 


annual 


+. 
ola 


distribution 


transmission 


distribution line. During 
1959, number of rural cus- 
tomers increased by 18,467 


and 912 miles of rural line 
were added, 

The 354 municipal electri- 
cal utilities associated with 
Ontario Hydro served 1,334,- 
000 customers. These muni- 
cipalities purchase power at 
cost from Hydro and retail 
it to their customers over 
their own distribution 
tems 


SVS- 


Industrial customers and 
interconnected systems 
served directly by Hydro in- 
creased by nine to 227 


wel. 


Transport 


Greyhound 


Greyhound Lines of Can- 
ada Ltd., Calgary, Alta. 
through subsidiaries is en- 
gaged in motor bus opera- 
tions in Western and Eastern 
Canada. 


Greyhound Corp., Chicago, 
owns 80% of company’s 
outstanding common stock. 

During 1959, company op- 
erated 15,804,910 bus miles, 
a decrease of about 670,000 
miles from the previous year. 
Operations were conducted 
over 8,096 route miles. 

Company was formed in 
1957, to take over the Cana- 
dian operations of the parent. 
At that time it owned 146 
intercity buses as well as 
some leased from the parent. 


Terminals are owned and 
operated at 12 places. At 
other points, terminals are 
owned by Greyhound but 


operated for company by a 
lessee. 

Basic bus rates are gen- 
erally 3c per mile on short 
distance travel and slightly 
less on long distance travel. 

Wholly-owned subsidiary, 
Motor Coach Industries Ltd., 
Winnipeg, manufactures 
buses, bus parts and pole line 
hardware and assembles alu- 
minum window and door 
frames. 

A wholly-owned subsidiary 
of Motor Coach, National 
Porcelain Ltd., Medicine Hat, 
Alta., manufactures porcelain 
insulators. 

Consolidated net profit in 
1959 amounted to $1,118,625, 
compared with $1,095,787 in 
1958. 

Earnings per 
share equaled $1.21 against 
$1.22, 

Outstanding capitalization 
at Dec, 31, 1959, consisted of 
926,124 npv common shares, 
of which 26,124 shares were 
issued in 1959 on conversion 
of debentures. 


common - 


In southern Ontario, the 
first of four new 200,000-kw 


units was installed at the 
Richard L. Hearn thermal 
plant in Toronto early in 
1959. The second unit was in- 


stalled this January and the 
last two are scheduled for 
service by the end of 1960, 


giving the plant a capacity of 
1.2 million kw. 
few miles west of metro- 


politan Toronto, the Lake- 
view generating station — 
world’s largest thermal elec- 
tric project — is under 
struction. Installation of two 
300,000 kw units was 
authorized during the 
bringing the total now defin- 
itely scheduled to four 

The first unit will begin 
producing power in 1961 and 


con- 


more 


year, 


by the mid-1960s the Lake- 
view plant is expected to 
have a total capacity of 1.8 


million kw. 

In northeastern Ontario, 
construction of the 38,000-kw 
ted Rock Falls generating 
station on the Mississagi 
River is expected to be com- 
pleted this year. Otter Rap- 
ids generating station, on the 
Abitibi River, is scheduled to 


begin producing power in 
1961. By 1963 its capacity 
will be 172,000 kw. 


Generating resources in the 
northeastern region were 
augmented in 1959 with the 
installation of a 45,000-kw 
unit at Abitibi Canyon gen- 
erating station, 

A six-year, $182 million 
development plan in north- 
eastern Ontario announced in 
March of this year, involves 
the construction of three new 
generating stations on a 15- | 
mile stretch of the Mattagami 
River about 40 miles north 
of Kapuskasing, and North 
America’s first major 460,- | 
000-volt transmission line. 

The stations, which will | 
have a capacity of 356,000 
kw by 1966, are part of 
Hydro’s long-range program 
which could yield about 1.5 


Funded debt totaled $3,- | 
159,000 in 514% secured con- 


vertible sinking fund deben- | 


tures, due March 15, 1978. 


Prov. Transport 


Provincial Transport Co. is 
a large bus company operat- 
ing services from Montreal 
through the Province of Que- 
bec and into Eastern Ontario, 

Since December, 1957, it 
has been active also in the 
car rental field through its 
joint ownership with Avis 
Inc. of Avis Transport of 
Canada Ltd. By the end of 
last year it had 98 outlets in 
48 Canadian cities and towns. 

At the same time company 


had 546 coaches in service, 
down from 560 on Dec. 31, 
1958. There are nine new 


buses on order worth $1,450,- 
000 for delivery this year. 
Company operated 27,451,- 


210 bus miles during 1959 
and carried 28,070,240 pas- 


sengers. This compares with 
27,885,443 miles and 27,994,- 
713 passengers during 1958, 

Net profit for 1959 was 
$590,543 (up from $430,726), 
or $1.49 a common share 
($1.02). Total operating 
revenue was $15.2 million 
($14.7 million), 

Company lost money on its 
car rental business. Its share 
of the 1959 Avis deficit was 
$97,079, compared with 
$125,637. The annual report 
predicts a better year in the 
field for 1960. 

Outstanding capitalization 
Dec, 31 last included 350,000 
npv common shares, 26,639 
5% cumulative redeemable 
preferred shares ($50 par), 
$1.1 million 4% sinking fund 
debentures, maturing Dec. 1, 
1962, 


In addition, equipment ob- 
ligations and mortgages due 
within one year totaled $714,- 
094. Those due after a year 
were $1.5 million, 





Saguenay 1960 Net Dips 


MONTREAL (Staff)— 
Consolidated net’ profit of 
Saguenay Power Co. in first- 
quarter 1960 was $419,464 or 
2.6% lower than $430,785 in 
January-March, 1959. 

(See also page 63.) 

Aluminium Ltd, owns vir- 
tually all common shares. 


Here are comparative de- 
tails: 





First Quorter 1960 1959 
$ ‘ 

Operating rev. ....++- 3,926,865 3,808,205 
Other inc. .....eeeees 130,873 109,872 
Less: 

Op., maint. and edmin. 2,275,704 2,096,870 
Educotion tox ........ 83,219 88,470 
Other tox. (ex. income) 176,614 175,382 
Deprec. 236,062 228,017 
Int. funded debt 176,614 189,106 
Amort. of contracts 204,586 204,586 
Current Inc. tex .... 486,924 505,012 
Reserve for fut. Inc. tex —1,449 —151 
Net profit ...sesecess 419,464 430,785 


Ontario Power Cos. 


million kw from northeastern 
rivers over the next 20 years, 

The extra - high - voltage 
system will extend as far 
south as the Barrie area, and 
eventually to Toronto. 

In northeastern Ontario, 
the new Silver Falls gener- 
ating station, with a capacity 
of 45,500 kw, was opened in 
September. 


The Thunder Bay thermal 
station, being built on the 
Fort William waterfront, is 


to produce 100,000 kilowatts 
in 1961. This station can be 
enlarged to one million kw 
as required. 

In the nuclear field, the 
nuclear power demonstration 
plant on the Ottawa River is 
scheduled for operation in 
1961 with a capacity of 20,000 
kw. The powerhouse struc- 
ture and pumphouse were 
completed in 1959. 

In June, Hydro entered in- 
to an agreement with Atomic 
Energy of Canada Ltd. for 
the development of a large- 


>———_— - — " 





scale nuclear plant on the 
shore of Lake Huron. To be 
known as Douglas Point nu- 
clear power project, the $60 
million plant is scheduled for 
completion in 1964 or 1965 
with a capacity of 200,000 kw. 

When in operation, the sta- 
tion will be staffed by Hydro, 
which will purchase the 
power from AECL. Once 
demonstrated as suitable for 
operation as part of the 
southern Ontario system, 
Hydro will purchase the 
plant from AECL. 

The basis on which the sta- 
tion will be acquired will 
permit Hydro to obtain power 
at a cost competitive with 
that produced by modern 
coal-fired plants of similar 
$1ze, 

Apart from providing a 
further market for Ontario 
uranium, the decision will 
also decrease the Commis- 
sion’s dependence on other 
forms of fuel brought into 
the province. 


During the year, Hydro in- 
tensified its sales promotion 
program. Special attention 
was centred on all-electric 
heating systems and at the 
end of the year, this new type 
of heating for Ontario had 
been installed in 345 homes. 
An estimated 1,500 will have 
it by the end of 1960. 


Pembroke Elec. 


Pembroke Electric Light 
Co., Pembroke, Ont., gene- 
rates and distributes elec- 
trical energy in Pembroke 
and adjacent areas. 

Net profit in 1I959 was 
$215,689, up 9.7% from the 
previous year’s $196,448. 

Gross revenues rose $120,- 
503 to $1,023,910 during the 
year, while expenses of $808,- 


221 were $101,302 higher 
than in 1958. 
Power consumption of 86 


million kwh was 3.5% higher 
than in 1958. Power purchas- 
ed was 13.6 million kwh 


compared with 6.4 million 
kwh in 1958. 
A new cement dam was 


built at Lake St. Patrick at a 
cost of $37,822. 

During the year a power 
site on the Coulonge River 
was purchased and also other 
land in the area allowing 
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Specialties for: 
e TRANSMISSION LINES 
e DISTRIBUTION LINES 


@ TELEPHONE AND t 
COMMUNICATION CIRCUITS 


soo ano stocxeo sy Northern Flechric company vimiten 


NG LATER corer une suson cn 


company to proceed with a 
building program as soon as 
conditions warrant. 

First mortgage was reduc- 
ed from $240,000 to $205,000. 
Debenture indebtedness stood 


UTILITY BODY 





| AGAIN KING ENGINEERS TAKE 

| THE LEAD BY DEVELOPING A 

_ UTILITY BODY THAT DEFIES WATER 
| AND ROAD SALT CORROSION. 


TRUCK ENGINEERING 
LIMITED Gena 


~ WOODSTOCK « TORONTO © MONTREAL « OTTAWA « EDMONTON 
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POLE LINE HARDWARE 


eeeeeeeveeveeeveeeeeeeeeeseeeeeeeeeeee 


NICOPRESS SLEEVES AND 
TOOLS + 
ARMOUR RODS AND 


PREFORMED 


GRIPS *« KELLEMS GRIPS 


CUTOUTS « LIGHTNING 
ARRESTERS - 
COPPERWELD GROUND 
RODS 


RACKS 


« CORONA FREE 


HARDWARE FOR HIGH 


Montreal Winnipeg 
at $247,700 Dec. 31, 1959 
Company added 230 new 
customers to its system, 
bringing the total at year-end 
to 6,194. 
Company’s agreement with 





Regina 


VOLTAGE TRANSMISSION 
LINES 


Edmonton 


Ontario Hydro will be ren 





Vancouver 


ew- 


ed this year, and rates charg- 


ed by Hydro for 


power 


supplied are expected to be 


increased, President W. 
Beatty reports. 


R. 
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On all parts that are most vulnerable to this corrosion a new Canadian-made 
coated steel is used — a material proved by independent tests to be many 
times more rust resistant than copper bearing steel. 


The new KING Utility Body offers you years of added service — will save you 
real money on maintenance and replacement costs. 


Before you place an order for your new Utility Body have the KING represen- 
tative show you proof of this new money-saving development. Write for 
complete details today. 


MADE IN CANADA TO MEET CANADIAN CONDITIONS. 
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Times Int. Net Profit 
Earned Total After 
« ™ Funded —- 2 o_ — Income Total Earnings Per Share -——Dividends—— Surplus Working 
POWER co ts, ear a — ane maqeen. es — — ree — ow — er — OFFICERS AND DIRECTORS 
B. C. ELECTRIC ......... peececceoeses ooo §61960 372,607,075 98,348,824 $57,158,482 13,740,647 2.73 11,487,056 16,115,251 +3 24 *3.00 $ ° 3,882,876 22,007,205 See British Columbia Power Corp. 
1958 307,236,959 84,733,932 $47,953,269 12,776,621 2.52 7,338,355 13,683,838 72.76 *2.35 ° 2,588,702 3,148,371 
fInel. int, chgd. to construc, of $4,616,687 in 1959, $2,898,903 in 1958. Times total pref. dividends earned. *Common all owned by B. C, Power Corp. +Paid regularly in full on all anit of preferred. 
PEEL DIE i ceed ce esedinsewcrd sone 1959 50,398,000 23,339,464 17,161,672 4,000,000 5.48 5,161,302 . 5,598, 235 *46.65. 70.96 t + 2,963,235 42,616,824 G. A, Gaherty, pres.; G. H. Thompson, vice-pres.; A. W. Howard, gen. mgr.; F. T. Gale, asst. gen. 
1958 50,607,000 20,254,330 14.805.358 3,000,000 =» 5.09 4.272.077 _—«s 5,215,540 = *43.46 = $4.46 : 2.00 we Ga SS ee eee 
Te, 4%a% & 5% pret. tNew after 5-for-1 stock split Nov, 30, 1959. $Old stock. +Paid regularly. in full on all three classes of preferred. 4Paid initial 10c per new sh. and $1.50 per old sh. . B. Cross, R, J. ning. 
cece ected tebe einige oc ta et lp ere ei ce na Ee ceca main acai aati iain tat aiaacmmilaninatadieta eae 
CANADA TAMCEMO viscccccssccscvcsses 1980 3,143,200 1,377,288 544,218 173,695 2.91 111,087 132,129 52.85 13.29 5.00 5.00 74,629 539,428 N. T. Avard, pres, & gen. mgr.; W. R. Ross, sec.-treas.; A. H. Lamy, A. R. Lusby, C, J. Allbon, 
1958 3,179,700 1,462,220 565,090 170,030 3.07 114,554 151,789 60.72 15.48 5.00 5.00 94,289 262,559 B. P, McCurdy. 
CANADIAN UTILITIES .....cccscseceesss 1959 19,136,500 6,975,103 4,033,497 926,964 3 67 795,706 1,436,032 °26.11 1.85 °9.25 1.10 475,617 1,779,970 H, R. Milner, chm.; J. C, Dale, pres.; K. L, MacFadyen, vice-pres.-compt.; J, N, Ford, gen. mar. 
59 29 75 5 9 7 5 5 "IRy aS ° og: 5 T. A, Mont . .; A. M, Irvine, t .; G, E, Kelly, B, M, Hill, F, P, Layton, D, K, Yorat 
*3% and 4%% pref. — oe — SNES S04 580 3.06 516,507 1,151,553 20.94 1.40 9.25 0.70 444,477 3,344,156 L. F. Snyder, Dr. G, L. Cooke, wd. coeabert. Howard Butcher, Ill. - a 
EAST KOOTENAY POWER .......06.+-- %1959 2,659,000 924,850 472,359 168,000 2.81 77,450 118,780 11.88 1.63 7.00 nil 48,780 86,484 J.;B, Woodyatt, pres.; G. E. Elkington, vice- x & gen. mgr.; W. G. B, Lannaman, sec.-treas.3 
*1958 2,725,000 982,590 498,009 173,500 2.95 87,700 126,786 12.68 1.89 7.00 nil 56,786 87,449 D. K. Baldwin, J. W. Rook, P. N. Thomson, A. W, Finlayson 
*Year ended March 31. 
EASTERN LIGHT & POWER .....00.+.% 1958 1,602,000 2,109,337 512,047 147,582 aeee 140, 688 178,825 39.74 2.64 4.50 0.80 110,575 418,112 M. R, Chappell, pres.; N. T. Avard, vice-pres, and man. dir.; C. M. ‘Leteg sec.-treas, and mgr.; D. 
1957 1,618,000 1,949,758 498,522 138,316 Sale 140,461 177,707 39.49 2.62 4.50 0.80 109,457 102,178 C, Sinclair, J. C. MacMillan, B. P, McCurdy, H. M. Standish. 
HAGTERN UWTELETIES .nccccccccccccccces 1958 812,000 oneees 151,761 on 4.15 591 114,630 44.17 3.08 40.55 2.50 14,505 134,083 B. P. McCurdy, pres.; A. S. Fraser, vice-pres.; A, A. MacLeod, sec.; D. W, Crosby, treas.; Helen 
1957 812,000 eae eee 150,036 pases 4.11 113,496 44.13 3.03 40.55 2.50 13,371 124,797 Porter, A. G. Cooper, H. M. Standish. 
454% pref. only; on 3% pref. $13 27 ($13.12) earned and $3.00 ($3 00) paid. 
GATINEAU POWER CO. ................. 1959 53,979,167 18,443,718 11,775,74 2,000,000 5.88 3,879,300 4,089,773 *26.06 1.98 . 1.60 627,505 1,455 904 © Ie ee ee, Ains Peek cena ae hee ee 
1958 54,337,222 19,196,216 13,047, 10 2,000,000 6.52 4.169.793 5,040,194 *32.11 2.55 *  —1.4040.10 1,744,174 1,495,77 * » vice-pres, & treas.; mn, al vice-pres.; A. E. », sec; Lt.-Col. W. 
*5% and 512% pref.; dividends on each paid regularly in full. : , ‘ . F Carter G8 Griffin WR Jacobs Jr? Jacques de Billy, D, K, MacTavish, L. G, Rolland, A. N, 
GREAT LAKES POWER CORP. .......... 1959 22,555,000 5,114,716 3,962,529 (1,025,644  *292 907,200 993,520 13.42 2.22 1.25 nil 900,992 4912,861 F. E. Hollingsworth, chm.; W, M. Hogg, pres; B. C. Gartshore,_vice-pres, eee mers J. R. 
5 . eos j , a 5 r > &, ’ 
iia iii iia 1958 22,898,000 4,130,914 3,108,638 851,483 2.57 530,800 814,086 11.00 1.80 1.25 nil 721,558 41,650,602 J.D. McPhail, Gordon McMillan, S. M. Wedd, W. P. Scott. J. H’ Ratcliffe, HE. Cochran. ny 
; VICE LTD. e 5 2 20 6 4! Os z 02 292 96 en a te ) 2 " : a . R. N. Benjamin, pres.; Abner Kingman, vic -pres.; EJ 1 M h c.; F. X. Healy, t : R.O. 
JAMAICA PUBLIC SERVICE LTD.” .... 1950 efits ond 506,458 seeeee ave 202,398 324,065 ee oa tees 0.80 30 on oan Sclauel. Hon Wh. Gout ideleon, F. 0. Denes, RC Mon. Viscount Hatnas, d. © eae 
tFollowing 3-for-1 stock split. *Parent company only. +Paid 174ac per new sh, and $1.20 per old sh. ar ors ; 5 Shee ye ‘ : 
JAMAICA PUBLIC SERVICE CO. LTD.?7.. 1959 £3,910,780 £2 237,764 £1,125,622 £220,705 °5. 30 er 70, 319 £522,599 ee te : Tee £347,441 8£453 125 R. N. Benjamin, chm.; G. Ww. MacDuff, pres.; Abner Kingman, vice-pres.; F. W, Utz, vice-pres.; C. 
1958 £2,699,594 £1,947,788 £972,693 £193,376 °5.71 £172,219 £442,360 £292,369 4£674,604 E. Wedgewood, sec, & treas.; F. J. Dupré, Hon, H. deM. Molson, R O. Johnson, Rt. Hon. Viscount 
+Operating subsidiary. *After other interest. Note—Earnings applicable to common shares of Jamaica Public Service Ltd., on consolidated basis amounted to $3.10 per sh in 1959, $2. 36 per sh. in 1958 Hardinge, V. C. Smith 
¢Dividends paid regularly on 7% pref. and B, C, D and E pref. shs. 
LOWER ST. LAWRENCE POWER ...e0.026 1959 5,135,000 3,409,099 1,792,459 504,514 *6.82 508,630 577,835 5.28 2.39 0.90 1.00 278,071 568,576 —_ i. a ee a = a on = ae ae Ce ee 
5 : *8 = ’ eas.; , vice-pres.; P. E. , Sec.; J, R, Dubé, : 
iliac i iia iain 1958 4,232,000 3,163,066 1,619,675 467,188 6.13 444,544 507,419 4.56 2.03 0.90 1.00 206,142 61,946 Brillant, Henri Labrie, Aubert Brillant. 
MACLAREN-QUEBEC POWER .......... 1959 11, 828, 000 3,814,656 2,706,923 +724,220 5.19 822,000 745,448 avd Ser aaa ieee esedeues ecescoce 
1958 12,428,000 3,579,458 2,510,333 7722,287 $4.36 687,000 630,818 noes eoee cece eoee eccecece eccccces 
?Incl, amort tAfter other int., amort. of disc. and exp 
MARITIME ELECTRIC CO. .............- 1958 2,400,000 2,835,516 1,059,112 336,926 *5.26 258,999 327,360 43.65 +1.93 5.00 nil 289,860 4551,381 Denis Stairs, pres.; A. G. Mackinnon, vice-pres.; L. G. Proctor, sec.-treas.; Hugh MacMillan, J. R. 
1957 2,450,000 2,623,206 961,672 295,160 = *4.53 228,888 288,976 38.53 $71.85 5.00 nil 251,476 . —- $509,995 EM, Ge 8. SRE, o-Ps ie > 
*All interest. On new 150,000 n.p.v.shs. %On old 3,500 $100 par shs . 
MEXICAN LIGHT & POWER ............ 1959 78,243,841 51,782,342 17,654,461 4,902,431 *2.92 3,151,343 5,109,011 5.99 1.88 1.00 1.00+stkt 2,044,699 1,404,616 M. D. Taylor, chm.; Gustave Maryssael, pres, & gen. mgr.; E. A. Graydon, vice-pres.; J. Martines 
ae 1958 79,426,600 48,815,343 15,076,737 4,580,039  *2.62 1,937,400 4,434,473 5.20 1.66 1.00 1.00+stkt 1,475,557 meg By eg an hg ay eg ent Eg i Rea ge 
SS AAS. SSN SNE EE CED SR Se BOE. Duncan, ‘Maurice Frére, Allan Graydon, D. G. Guest, Sir Reginald Leeper, L, G. Legorreta, Carlos 
Prieto, Arthur Ross; Baron Silvercruys, J. W. Snyder, Eduardo Suarez, C, K, Wilmers, 
NEWFOUNDLAND LIGHT & POWER... 1958 14,835,500 4,327,634 2,776,423 735,000 74.01 680,630 851,768 42.59 4.26 5.00 1.80 434,477 476,156 R. G. Winter, chm.; Denis Stairs, pres.; V. A. Ainsworth, gen. megr.; L, G. Proctor, sec.-treas.; G. H. 
1957 10,087,500 4,070,880 2,669,366 725,000 74.36 665,909 832,810 41.64 4.16 5.00 1.65 473,487 3543,744 Thompson, A. G. Mackinnon, Hon. C. C. Pratt, D, C. Hunt, G. W. W, Ross, A, S, Gordon. 
+All interest. 
NORTHERN QU EBEC POWER jciodbodae. | ae 7,091,000 3,608,830 2,103,952 515,403 5.24 611,260 674,153 #14.23 2.28 °2.75 1.60 143,739 932,710 B, V. Harrison, pres.; A. Scott Elliot, vice-pres, & gen. mgr.; W. G, E. Lannaman, vice-pres. & 
1958 7,806,000 3,518,645 2,043,045 506,831 4.68 558,916 649,241 °13.67 2.16 °2.75 1.60 118,263 1,249,707 sec.-treas.; J. B. Woodyatt, Joseph Simard, D. K. Baldwin, P, N. Thomson, J, W. Rook, Jeam 
“1st pref. only; on 2nd pref. $54.37 ($51.83) earned and $6.00 ($6.00) paid. Raymond. 
NORTHLAND UTILITIES .........sss000 1959 4,412,647 2,971,344 1, 303, 356 451,442 3.40 228,500 362,923 *10.52 1.21 $5.50 0.50 192,847 432,340 A. U. Anderson, pres.; N. W. DuBois, vice-pres.; W. A. Sullivan, sec.; E G. Ringrose, treas.; J. Le 
1958 4,627,657 2,521,293 1,061,460 385,587 4.17 199,700 307,520 *8.91 1.01 $5.50 0.45 151,515 715,969 Schiouser, FP. L. F’. Macdonnell, J. A. McMahon 
*Times pref. divds. earned. 542% pref.; 5% paid $2.50 in both years 
NOVA SCOTIA LIGHT & POWER ....... 1958 27,059,000 15,320,267 6,663,541 2,196,856 4.97 1,538,271 1,990,831 $3.75 1.16 t 0.60 704,140 1,193,475 J. C, MacKeen, pres.; W. N. Wickwire, vice-pres.; A. R. Harrington, gen, mgr.; E. A. Leblanc, sec.; 
: 1957 24,995,000 13,751,134 5,185,588 2,050,925 629 1,037,827 —_+1,554/590 $2.88 0.81 t 0.57 298,671 1,851,418 . C.J. Webb, treas.; H. P. Briggs, D. M. Smith, A. D, Stairs, Hon. G. 'B, Isnor, G. D, Stanfield, Denis 
tTimes dividend requirements earned. 4% and 442% pref. paid in full both years; on 5% pref. $2.50 pd. in 1958, $2.70% in 1957. Stairs, A. S. Fraser, R. A. Jodrey, C. W. Dean, J. H. M, Jones. 
PEMBROKE ELECTRIC LIGHT ......... 1959 452,000 1,023, 910 536, 951 103,700 20.56 196,490 215,689 eas 17.26 dace 5.00 153,189 197,483 W. R. Beatty, pres.; D. R. Rogers, vice-pres.; H. J. Clauson, sec.-treas.; H. S, Smith, W. C, 
1958 489,300 903,407 471,217 98,200 18.08 155,900 196,488 oese 15.72 eee 5.00 133,988 239,295 McLaughlin. 
QUEBEC POWER CO. woccccccscccccccecs 1959 14,720,000 15,908, 754 4,943,810 1,311,603 7.49 1,466,261 1,681, 226 ese 2.41 asa 1.60 569,125 2,737,696 = Famer Rage Bar Bor bg gS et ek Beiaue vice- =. . = = gris J. J, P, ow ner. Jean 
99 9 72°97 aint-Ja ues, . . Ma uy, . . a vice-pres §. erifie. sec; olssone 
1958 14,977,000 14,626,669 4,596,622 1,221,873 6.90 1,273,782 1,611,833 cece 2.33 cove 1.45 615,974 2,363,486 caulk: trem; &. Depeés, comet; Mon, Gertie heurthaeen, A. C. Picard, Gaston Pratte, Yves 
é Montreuil, J, A, Trudel. 
SAGUENAY ELECTRIC CO. ..cccccceesss 1959 4,583,188 3,771,733 898,201 357,079 2.61 157,408 176,268 anaes 2.35 sees 1.00 101,268 94,534 Paul Tellier, pres.; Gaston Dufour, vice-pres. & gen. mgr.; Paul L alten ue, sec.; Paul Beaulieu, vice- 
1958 4,688,188 3,407,157 819,723 336,383 2.26 123,720 146,044 ecco 1.94 nbc 1.00 71,044 408.498 Sa Lamarche, treas.; Gilbert Proulx, vice-pres.; N. S. Crerar, Jules Landry, R. J. 
SAGUENAY POWER CO. ....cccccccecees 11959 21,763,188 14,949,844 5,887,531 904,993 6.85 1,902,087 1,534,530 Jods 7.31 este 4.00 694,530 1,288,143 N, S. Crerar, pres.; R. BE. Powell, vice-pres.; Paul Beaulieu, treas.; Paul LaRoque, sec.; D. T. 
71958 22,820,188 14,112,126 5,798,879 877,104 6.35 1,844,854 1,483,003 6060 7.06 dese 8.00 *196,997 770,523 Bartholomew, J. A. Prud’homme, N. V. Davis, F, L, Lawton, G. O. Morgan, J. H. Price, J. A. Dullea, 
tAnd subsidiary companies. 
rd iii a ST : ee aaa ied 
SHAWINIGAN WATER & POWER ...... 41959 161,711,000 78,851,551 41,391,217 10,463,300 5.05 11,160,800 13,175,472 ¥26.35 coe $2.00 § 5,239,029 1,110,907 R. J. Beaumont, chm.; J. A. Fuller, pres.; W. F, Mainguy, exec, vice-pres.; E. D. Soetonal vices 
41958 169,422,500 72,394,896 36,740,821 8,818,800 4.74 9,244,717 13,812,825 +27.63 8 t2.00 3 7,000,948 4101,464 pres. admin.; H. B. Abbott-Smith, vice-pres. power sales; A. C. Abbott, vice-pres.; W. R. Way, 
alncluding St. Maurice Power Corp. tAandB preferred. §On class A shs. earned $21.37 ($22.49), and paid $1.33 ($1.33%3) per share; on common, earned $1.46 ($1.62), and paid $0.80 ($0.68) per share. 1 Menlo GD, Holme ¥.P. Dalton J. A. Galt cect vicowers > ‘2 ee 
$A peetereed; on B peaterred, $2.55 wes pats Goes years. Merifield, 'sec.; A. Timon, compt.; N, Z Dawes, s. G. Dobson, Arthur Surveyer, H. G. Welsford, 
Raymond Dupuis, W. F, Macklaier, R. E, Heartz, H. S. Sutheriand, J. B, Woodyatt, Lt.-Col. L. J. A, 
Amyot, Auguste Desilets, H. Greville Smith. 
SOUTHERN CANADA POWER ...... ses. ee 11,000,000 13,286,275 4,954,986 892, 300 10.21 1,773;700 1,891,179 +26.68 t3.49 47.00 2.50 394,956 647,953 J. B. Woodyatt, chm.; J. A. Pagé, pres. & gen. mgr.; G. L. Rattee, exec, vice-pres.; E. A. Stanger, D, 
’ 1958 11,100,000 ‘12,122,798 4,761,294 847,800 9.84 1,589,700 1,925,999 (27.17 $3.57 47.00 2.50 429,776 1,213,331 4 4nderose, ©. Se ak re, at. ies nb en a ae ee 
¢ i i ‘oullot, A. ©. ov. AY owe F.2 y,A. D7 , W. R, Way, R. R, Moodie, J. O, 
— a ee ee ee ee eee Montplaisir, W. H, Miner, Georges St, Germain, Paul Desruisseaux, Eugene: Payan, 
UNITED TOWNS ELECTRIC CO. ..ccocee 1959 7,693,430 2,480, 184 1,487,226 483,515 2.25 205,765 351,543 1.69 0.82 0.55 0.80 6,289 43,039,215 S. H. Morris, chm., pres, & man. dir.; B, D, Parsons, vice-chm, & vice-pres.; J. B. Woodyatt, vices 
1958 7,912,930 2,179,524 1,389,835 446,036 3.14 221,761 421,850 2.04 1.07 0.55 0.80 76,524 41,015,307 pres.; J. B. O’Keefe, sec.-treas.; R. H. Dean, J. A. Weldon, E, S. Morse, C .R, Beil, F. M. O'Leary, R. 
ea E. Innes, E, L, Hickman. 
WEST KOOTENAY POWER ...cccccseess 1959 eoccce 3,739,834 2,170,560 527,042 aro 790,000 853,518 170.70 13.39 7.00 10.00 207,318 328,284 R. E, Stavert, chm., Montreal; R. G. Anderson, pres. & gen megr.; R. D. Perry, vice-pres.; L. O. 
1958 seeece 3,440,923 2,024,750 496,452 cove 691,000 837,298 167.46 13.13 7.00 10.00 191,098 395 332 Reid, sec.-treas., Montreal; G. K. Harper, asst, ‘sec.-treas., Trail, B.C.; W. A. Mather, W. S. Kirke 
patrick, C, H, B, Frere, E. G. Randall. 
HOLDING CO’S 
linea iganatap i ai - - waa 
B. C. POWER CORP. bkbcdbdAONeeeRaeOnEe, Ee 372,607,075 98,348,824 157,158,482 13,740,647 2.73 11,487,056 11,271.492 2.48 1.40 4.902.035 22.007.205 A. E. Grauer, pres.; H. L. Purdy, exec, vice-pres.; J. J. Carson, J, H. Steede, A. B. Robertson, vice- 
1858 307,236,959 84,733,932 ¥47,953,269 12,776, i f "78 oe ' ee , ARo "142 »s's.: W. C, Mearns, vice-pres.: J. Lorn McLean, vice-pres. & treas ; G. G. Woodward, sec.; G .T. 
fIncl. int. charged to construction of $4,616,987 in 1959, $2,898,903 in 1958. Mow 6 2,776,621 2.52 7,338,355 8,876,483 svee 1.95 cate 1.40 2,652,539 3,148,371 Cunningham, J. L. Trumbull, W. G. Murrin, Col, Hon. Clarence Wailace, H. §, Foley. A. 8. 
Christopher, R. H. B. Ker, S, G. Dobson, Severe Godin, A. D. Nesbitt, J. B. Woodyatt, C. L. Gundy, 
Sir Samuel Harold Brown. 
CANADIAN INTERNATIONAL POWER.. 1958 21,655,146 10,931,838 1,873,421... cece 8,734,65 3 ; 292.906 Seehaiesis Ween: guaks WO. Wickiey, winb-anen: 1a @, Pestben, cob-teuks hd, Seananiede a 
1957 ove 18,453,895 9,984,339 1,624,206 gage aaa 8005 S87 re ais aa a Lae Steer Mackinnon, J. R. Hughes, P. W. Rayner, E. R. Alexander, M. G. Taylor, L. F, Daley, R, J. Smyth. 
tBased on shs. o/s at year end. *Includes initial pd. June 28/57. ’ . a 
INTERNATIONAL UTILITIES ........... 1959 62,821,500 38,475,518 «16,545,881 *3,210,929 «sg... += «3,696,253 «5,314,234 ~—Sst15.18 2.14 t 1.104015 2,247,575 8.763.773 F. B. Wilcox, chm.; Howard Butcher, Ill, pres.; E. M. Butler, vice-pres, & sec.; J, M. Seabrook, 
1958 61,675,250 29,796,637 12,662,169 — *3,080,17 bas 55 3,768,05 ; 077, "915, rice-pres, indust, activities; W. F. Egan, t & asst. sec.; F. W. Clarke, Jr., J, P. Crawford, Jr., 
*Not incl. $343,218 in 1959, $326,077 in 1958, charged to operations and maintenance. Issued in = 1959. —- arr 3,768,052 PEL 1.54 eves 1.00+0.10 1,077,804 6,915,463 CR Miiner, J. c Dale. D’ K. "Yorath, W.E. Warner, TS Watson, Hadley Gh, w. P. Miller Jr, 
N. S. Robertson, W. M .Hunt, W. M. Weaver, Jr., R. C. Heim. 
POWER CORPORATION ........ sescceee 91959 9,500,000 3,019,875 2,706,162 jatar 6.26 “73,073 «2.200589 ~«=S—«#+18.34 253 $2.25 2.00 332,508 egneeen_—-&:.  Waadananac ees A. © Seeabiinh, peansa Pa 15, “Thoseeens, vive- pee. & wal. es 3. 
*1958 9,500,000 3,133,368 2,749,129 seesie +18. ’ "9! : , : ; W. G. E. La , sec,-treas.; W. A, Arbuckle, Joseph Simard, R. L. Weldon, M. M. Walter, 
*Year ended June 30. ‘fst pref. 412% only. 635 <a 2,273,054 118.94 2.65 12.25 2.00 404,973 418,766 RR. Moodie, W. — re ie — ' 
GAS AND HEATING 
CANADIAN WESTERN NATURAL GAS.. 1959 16,469,000 14,108,387 5,337,795 1,047,756 *4.34 1,186,777 2,114,563 $4.45. 2.09 t0.80 0.95 914,235 2. oA 351 H. R. Milner, chm.; D. K, Yorath, pres.; B. F. Willson, exec. vice-pres.; R. C. McPherson, senior vices 
1958 17,104,000 11,022,141 3,315,467 972,080 *2.74 305,857 1,183,003 $2.49 0.99 t0 80 . 792.675 3,079 pres.; K. L. MacFadyen, vice-pres. compt.; H. M. Hunter, gen. mger.; H S Greenway, sec.; W. L. 
*Times fixed charges earned. $Based on 275,410 shs, 4% pref. and 200,000 shs, 542% pref. 4% pref., 542% pref. paid $1.10 in 1959, 85c in 1958. , : oe 5 ‘gor treas.; P. D. Mellon, Fred Stapelis, F. C. et aaa A. G. Baalim, Howard Butcher, III, R. 
S. Munn, 
CONSUMERS’ GAS CO. ......cccccccccees ne oitenee eee ats ees 2,318,595 3.31 1,600,000 4,057,045 27.05 1.85 + 0.95 1,689,103 “411,016,691 A. L. Bishop,. pres. ; Oakah L. Jones, vice-pres. & gen. mgr.; (Miss) Mabel Geary, asst. sec.; W. C, 
100, 936, »448, 832, 2.5 65 . . : Laidlaw, J. A. Northey, . Corson, J, K. Macdonald, Hon. G. P. Campbell, A. R. Poyntz, W. H. 
*Year ended Sept. 30. +Paid $5.50 per series Ash and $3.40 per series B share. 1,832,147 50 587.650 2,598,623 51.97 1.27 5.50 0.80 1,086,006 167,634 Zimmerman, G. E. Creber, and The Mayor of Saenta. ee et 
GREAT NORTHERN GAS UTILITIES ... 1959 Oa ath es 1,613,866 497,994 3.11 254,338 493,257 °10.10 0.51 t 0.20 229,430 1,469,270 Charles E, Se oes ~ Sanford Pg pres.; S, R Kaufman, viee-pame & gen. mgr.; Erie 
5 146, = ° i "7 Sh d, vice-pres.; E. W. St SEC. ¢ an G. , Alan T J. BE. McC ll, 
*$2.50 and $2.80 pref. Both issues paid in full. _— ee er a — as nnn we -— on : _ 108,262 17s 2. Per a ee ae en nae eee 
GREATER WINNIPEG GAS .............. = . ee 000 218 on oe Ss “aay eesecs 57,496 sacs 0.06 cat nil 57,496 41,430,194 ; % ot grees A. 5. —_— = “se * =. mgr; F Frederick Bancroft, mo, pres. = eed 
9 , 201,61 *0.3 eres . E sah ; a : p ; uy, Isaac ado. ers, acAulay, A. S le Leach, P. Curry, ndley, 
“After deducting interest charged to construction, $136,689 in 1959, $76, -. in 1958. : - £78,700 00.54 nil ©478,700 3,429,165 J. R. Dempsey, E. O. Boshell. a ee e - 
reat races alah cc i a 
INLAND NATURAL GAS ..,....sececees *1959 22,170,500 3,811,844 1,772,239 148,181 1.18 50,843 147,271 0.59 d0.04 1.00 nil =102,729 $2,416,105 N. R. Whittall, chm.; J, A. McMahon, pres.; F. B. Brown, vice-pres.; D. R. MacPhail, sec.; W. D, 
4 *1958 22,170,500 1,910,085 974,663 226,666 1.31 38,005 53,877 0.22 0.08 1.00 nil #196,123 172,370 Alexander, treas.; William Manson, E. B. Bull. 
Year ended June 30. 
MID-WESTERN INDUSTRIAL GAS ...... 1959 1,977,240 1,898,046 1,011,345 t ened éeeves 490,298 =e 0.19 — nil 490,298 473,330 R. G. Campbell, pres.; W. H. Price, vice-pres. & on: mgr.; G. F McClary, sec.-treas.; W. EB. 
gNot stated 1958 2,284,400 1,346,903 663,055 : ates seeten 194,840 ovee 0.08 bes nil 194,840 165.459 Thomson, E. C. Morel, A. W. Shaw, F. L. Glasgow. 
° i 
NORTHERN ONTARIO NATURAL GAS.. 1959 22,000,000 *3,270,578 *603,605 *58,922 *1.69 awed vended ass i wee eae deca shasta 3562,024 R. K, Farris, pres.; C. S. Clark, exec. vice-pres.; R. B. Craddock, E. C. Bovey, vice-pres’s.; A. M. 
1958 ds he eee 6 we be, ween we LA) sedrks aie Paaee i Sesee sha” bode 1,697,154 Hove, vice-pres. & chief engr.; W. R. Howard, sec.; H. E. Andrews, treas.; A. D. Hall, compt.; J, 
*For 3 mos, ended Dec, 31, 1959; previous net revenue accrued against capital cost. ” acer —s ne re L, Farris, F, S. Welters, M. C. Deans, Leonard Dickson, Blanche Noyes. 
NORTHWESTERN UTILITIES ........... a eae rire oe. ae $4.85 oan 2,533,187 i t 4.00 t oe 187 492,127 a R. - chen; x Yorath, pres.; B. F. , Willson, pues. vice-pres.; A aoa senior 
8 a g : a y »l J 4 20 85, 2,246.: J . vice-pres.; acFa "53 vice-pres, compt.; tewart, gen. mgr. L. tcalfe, sec.; J. 
§Times al] interest and bond disc. & exp. earned. ' eon owned by International Utilities Corp. " . anaes — . 409 $ 1.656.251 3,381,523 B, Whelihan, treas.; 0. C. McIntyre, J. R. Munro, A. M. MacDonald, A, G. Stewart, J.'C, Dale, 
Howard Butcher, III. 
QUEBEC NATURAL GAS ............00.. 91959 48,400,000 14,853,020 733,191 792,657 ‘sel secces 99,812,575 bess d2.80 wens nil *3,872,575 $16,712,049 Hon, Edouard Asselin, chm.; Col. Maurice Forget, pres.; Leonard Milano, exec vice-pres. & chief 
‘ 71958 46,982,000 17,682,376 3,111,824 834,988 eoee eeees- #1,051,219 seek d0.77 aut nil 1,051,219 $938,660 exec. officer; P. F, Clarke, vice-pres.; H. A. B, Stuffmann, sec, and treas.; peer pres - ee 
Year ended June 30. 14 mos. ended June 30. ¢Excl. construction funds or deposit, M id, LR. Milner, ‘J. A. Page, Marcel Piche, F A. Schuitz, H. Greville Smith Guy Vanier, 
Smith, Guy Vanier. 
UNION GAS CO. OF CANADA .......... “1959 54700000 27283.008 11133917 2471597 $3.08 2.035.000 3.770.520 1630 7081034 ‘ 1300320 15,605,578. P. Rogers, pres.: R. . —— Ist vice-pres; Ti. Le O'Brian, vice-pres.; Thos. Welr, vice- 
: ,072, a eam j gen. mgr alin, sec eas. & asst. gen. mgr. Denison, compt. && asst. treas.; W. 
*Year ended March 31.‘ tIncluding other interest. tNew stock after 5-for-1 split June, 1958. *Initial payment Mar. 31, 1959.  §Paid 24c per new sh. and 40c per old sh. ‘_- —_ Le Lees Lome on, 'M. Kennedy, T. Montgomery, S. A. Morse, Sarnia; W. D. Smith, Rhys M. Sale, H. x 
eenleyside. 
UNITED FUEL INVESTMENTS .......... *1959 6,500,000 ; 8,975,327 1,290,289 511,263 2.07 265,800 137,376 71.53 $d0.83 13.00 21.00 = 1,865,579 D. P. Rogers, pres.; R. L. O'Brian, vice-pres.; T. P, Pinckard, gen. mgr.; F. R. Palin, sec.-treas.; V. 
*1958 1,990,000 8,485,186 1,459,778 430,895 9.10 500,000 415,829 14.62 $0.91 13.00 31.00 13,860 $380,474 M. Wagar, asst. treas, & compt.; Thomas Weir, R. L. Warren, J. M. Pigott. rs 
*Year ended March 31. {Cl Apref. %Cl. B pref. & com. 
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— _ sea —- 
arne ° ter 
Sear — a. sittin ‘ —_— — — —- Per Share -——Dividends—— Surplus Working 
" epree. epree. axes axes referred Common Preferred Common For Year Capital 
COMPANIES: s 3 4 s $ 3 $ OFFICERS AND DIRECTORS 
, COMMUNICATIONS , 
] ANGLO-CANADIAN TELEPHONES ..... 1959 5,980,000 _—_2, 586,351 2,132,349 pdeetu  - sass 20,820 ‘1,624,157 "650 $126 92.25 $1.20 189,495 41,519,646 Thomas A. Bovd, pres; T. S. Gary, vice-pres.; C. H. McLean, vice-pres.; Cameron Hough, sec. & 
] P ly. *4%u 1958 6,240,000 2,157,916 1,770,797 ceeses nece 21,200 41,290,977 $10.33 31.04 42.25 $1.20 305,207 35,827 Seek, 5. Sa Se, Meee Cee, Ce, ee ae 
aa 4%% and $2.90 pref. 14%2% only. «After special loss on exchange. +Class A and deferred after participation, °Also paid initial 97c per $2.90 shs §Class A only; also pd. ; Farrell, D. G. Mitchell. 
| AVALON TELEPHONE «...........+-.... 1959 6.360.900 2.598070 1451637 «360.000 381 304.010 41.283 2:21Sw058 040 «56,000 41,245,582 «S.-H. Morris, chm., pres. & man, dir.; B.D. Parsons. vice-chm. & vice-pres ES’ Morse, vice- 
: eee oh lew 496,91 3.87 é 392,095 12.35 *0.68 t 7 2.637 pres.; J. B. eefe, sec.-treas.; eldon, J. B. Woodyatt, . , E. L. Hickman, F. M 
‘ On all pref. shs. *On average no. of shs, o/s. +Dividends paid regularly on all three classes. a . _ — —— — — . — dsc <r O'Leary, R. E. Innes, C. R. Bell. 7 es Dn ee ee 
¢ as icmecees - i pa ae se = ee ee oie sf =, ei ge am Mie a a i iipiihameatiaaipii ai cites tian a a lhaeceleeiiee ace 
j BELL TELEPHONE OF CANADA ........ 1959 453,000,000 384,278,761 178,394,279 64,873,766 6.16 44,556,000 50,283,578 cess *2.48 coos 2.05 8,709,003 41,793,606 %. Wi. Botie, pres, & Sant & Be Se, es, Vewaress 2. A. ES, B, B. Beaeee, E.G. Teens, 
. 1958 423,000,000 335,627,108 139,175,466 55,753,618 5.49 29,118,000 38,899,289 eoce °2.15 eeu 2.00 2,718,860 $11,443,979 G. M. Grant, A. G. Lester, vice-pres’s.; J. A. Dochstader, asst. to pres.; S. C. Scadding, sec ; J. R. 
i Based on number of shares o/s as calculated from dividends paid. 5 Logan, vice-pres, & treas.; Wm McNeill, compt.; N. A. Munnoch, vice-pres & gen. counsel; C. L. 
Dewar, J. S. Farquharson, C. E. Watson, W. H. Cruickshank, Marcel Vincent, vice-pres. & gen. 
‘ mgrs.; J. A. Eccles, J. A. Fuller, Marcel Faribault, R, D. Hark : s, Frederick J h s R. E. Po " Ml 
j C. F. Sise, L. J. A. Amyot, R. A. Laidlaw, meney Borden, C. G. Cockshutt, G F. deca: 3. &. Ding. 
man, 
B. ©. TELEPHONE cccccccccccccccces 1959 105 693 000 55 432,370 26 341 254 8678074 3.72 6,019,134 6,672,300 +667 23 : 304 ¢ 2.05 - ] 2,300 64,623,683 Gordon Farrell, chm.; C. H. Mcl ores.; H. M. Boyce, vice-pres., treas. & sec.; G. A. K ; 
eevecces e eave 693, 55,432,370 26,341,2: ' . 3. ,019,1: 672, ; 9° 3 2.0! 492,300 44,623,683 Gordon Farrell, chm.; C. H. McLean, pres.; H. M. Boyce, vice-pres., treas. & +iG.A.K dy, 
1 , ; 1958 90,861,000 48,050,743 18,038,917 7,099,564 2.95 2,857,776 4,173,071 (417.31 1.72 t 2.00 #331,929 $3,552,193 vice-pres.; W. S, Pipes, vice-pres & gen. mgr.; E. T. Squire, vice-pres.: W. D. Stevens, ‘compt.; 
Ve ° : ull all classes of pref ol, Hon, Clarence Wallace, F. B. Brown, T. S. Gary, D. C. Power, A. S. Torrey, D. G. Mitchell. 
} 16% preference only $Dividends paid regularly in full on all ¢ sses f pref. . es eo / ” A Cc H cl Wall F. B.B , T. S. Gary, D. C. P y, D. G. Mitche 
; ISLAND TELEPHONE ................... 1958 2,000,000 1,175,990 623,148 220550 4.48 123,214 151,676 1.91 143 7045 «= 0.60 =—«8,674 = 214,960 =A. M. MacKay, pres.; F. D. Smith, vice-pres.: G. R. Starratt, sec.; W. §, Robertson, counsel; S. P 
1 1442% and 4%% pref.; also paid 47'2c (474c) per 434% pref sh on aliases i a rere 5.10 ’ 112,018 133,656 71.67 1.21 $0.45 0.60 48,654 $81,228 CAB Bulle W'S. ‘Grant Co Mi ae ee ee ae an Cony EPG 
Vo %e Ve %e 4 5c y Cp : ullock, W. S. . . Morrow. 
MARITIME TEL. & TEL. ................ 1959 20,000,000 14,956,082 7,593,576 2,676,130 6.06 1,971,000. 2135212. + +1423 1.15 0.70 0.82% 572,129 3,334,928 A. M. MacKay, chm.; J. EB Richardson, pres; A. G. Archibald, vice-pres. & gen : Ww. S 
§ 1959 figures not available. 1958 20,000,000 —-13,664,795 6,676,625 2,396,485 6.48 1,642,862 1318 i113 0.70 080 541,691 3,147,242 Robertson, sec."& gen, counsel; S. P. Conrod, treas.; C, 8. Mosher, compt.; G, A.B. Bullock, F. H 
: *Based on shs. o/s as calculated from divds. paid : , Doyle, F. D, Smith, P, J. Smith, J. A. Hobbs, E. A. Rolph, G. W. Killam, M. R. Chappe! "1. W 
pete ct Nees ceo ae _ . ss a 0 ace MacLeod, C. J. Morrow, C, E. Stanfield. 
' NEW BRUNSWICK TELEPHONE ..... ves 1959 19,000,000 13,924,166 7,299,872 2,503,214 $5.93 1,946,000 2,038,097 és sees 0.60 495,905 2,070,120 Hon. G. P. Burchill, chm.; J. L. Black, pres.; K. V. Cox, exec. vice-pres. & gen mar.; J. N. Lutes, 
: is teieik weed amnent aia ee ine oor nani : eee 12,197,675 5,862,084 2,305,832 *451 1,239,165 1,524,842 ae 0.60 sack 0.60 94.663 2,671,856 ae Pgs i _ sane, see) H. G —, ic. . wien, G. M. McKiel, R. W. Ganong, J. A 
s 3 ‘ s x‘ a ssue »bbs, R. H. Keefler, A. E. Levesque, C. T. Clark, Leonard Lockhart, A. R. Clark, J. E. Connolly 
A, H, McCain . 
(= oo ———-—— - — — —_—- — —_ ca — arias 7 insane riches reasierniaiiieaani 
NORTHERN TELEPHONE ....ccceeeees:- 1959 3,141,500 3,177,328 1,197,772 514,993 4.56 181,204 347,149 *2.78 0.19 j 0.10 115,185 $735,401 Donald McKelvie, p & nger.; R. A. H. T : fic} 5 
j ad x 57000 Seeders ol ae i ; 3) 1.204 7,149 2.78 19 , ] 15,185 735,4 an cone aameeee ie, pres Ag mgr. 5 : aylor, vice-pres.; J. M. Wickett, treas.; ¢ \ 
1 *Series A and B. ‘Series A only +Paid $1.10 per series A - and 69c per cates B sh, 1,014,859 440,158 4.76 142,727 307,297 4.10 0.22 1.10 0.10 124,547 6720,348 evens, sec.; R. T. Hutchinson, L. L. Woods, W. R. Ramsay 
| NORTH-WEST TELEPHONE ............ 1959 1,500,000 3.506.508 1,646,024 594.330 13.02 327.445 372,895 3 73 054 0.50 10.33% 122,895 64,746,545 Gordon Farrell, chm.; C. H. McLean, pres.; C, J, McLean, vice-pres. & pea. meri G. A. Kennedy, 
i ‘ ,00, 16,0774 220,40 / 90,42% ti. wee 200,255 ) 0.75 0.50 0.40 70,255 45,006,929 vice-pres.; H. M, Boyce, treas, & sec.; 'W. D, Stevens, compt.; F. B. Brown, A. S. Torrey, T. S 
{All interest. tCalculated from shs. o/s at year-end. —e Gary, D. C, Power. s sia 
j QUEBEC TELEPHONE .................. 1959 12,966,500 7,955,144 4,239,670 ‘1,063,890 6.28 1,324,693 1,325,063 4.70 157 *1.00 t 438,084 1,462,709 Hon. J. A. Brillant, pres; T. A. Bernier, vice-pres. & gen. mgr.; Jacques Brillant, vice-pres. ; 
195 ,062, 460,026 3,316,094 848,161 4.84 906,831 1,030,786 3.59 1.24 *1.00 t 88,526 1,109,750 Norman Gendreau, vice-pres, & treas.; F. C. Doak, vice-pres. & chief engr.; Maurice Marti st 
*On 5% pref.; on 542% pref. paid initial 274ac in 1958, $1.10 in 1959, ?On class A paid 75c and on common paid 90c both years. ee pie vice-pres.; P. E. Gagnon, sec.; J. R. Bernier, compt.; Julien Thuot, asst. to pres; J. A "Despardins 
ie a el al i Rc ce a ed » ath ea ae ee ae Aubert Brillant, Carol Brillant : . ; ; a poe 
( TELEPHONE D’HARRICANA & *1959 494,500 592,922 351,245 82,229 10.88 115,189 129,102 3.47 § 54672  ~—-8 tor_Authic n.; Jean Beauchemin, pres.; Al : om 
o% J4,. 292,06 Jol ,c4: 02,228 5 9,169 29,102 eoce 3.47 eccee 2.00 54.672 8.489 Hector Authier, chm.; Jean Beauchemin, pres.; Alfred Paradis, vice-pres.: J. R. Levesqu 
{ GATINEAU LTEE. -..-.-...-....:.00005. (1958 494.500 539,180 328,594 59,136 10.90 108,157 136.576 sake 3.67 IN 1,000.80 99,361 435,489 «Mar. Pierre Langlois, sec.-treas.; Jos. A. Beauchemin, Thomas Guerin, Gerard Gingras, Frank 
‘ 4 . e . Se ee z a = 7 = - - _ — ee a Cs - s 
TAYS AND OTHER CO°S i 
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t as gives us speed for volume demands”. . . “We wouldn’t cook with anything but Gas”. . . “Gives us exact temperature control for 
‘ cooki d heating”... “We’ dernized hole hotel with N ing i ; 
t cooking and heating’... eve modernized our whole hotel wi atural Gas, using it for cooking, water and space heating and air 
I ‘ 
ditioning”’ “Ne ty, dirty fil t Es ll d shi hi 
‘ conditioning”... “No more sooty, dirty film on our restaurant’s walls and furnishings. Everything stays cleaner, since we installed 
t Natural Gas” “The cl t l we’ d is Natural Gas”’ “G It’s ch 
t Natural Gas’... e cleanest fuel weve ever used is Natural Gas’’. . . %&‘“Gas saves us money two ways. It’s cheaper to cook 
1 with, saves food wastage” “Gas gives us all the hot water we need dishwashi t t trolled, too”’ 
: sea or ishwashing, temperature controlled, too”... 
‘ "Over three thousand meal d daily i hospital. E 3 | . 
ver three thousand meals are served daily in our hospital. Every one is cooked to perfection, thanks to Gas”, 
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This clear bright flame spells increased efficienc y 


Across Canada, commercial establishments and institutions 
are discovering that Natural Gas is today’s most modern fuel. 


Restaurants, hotels, hospitals and other institutions have 
found that Natural Gas not only helps them turn out meals 
faster during peak load periods . . . it brings out all the 
goodness and appetizing appearance of the food as well. In 
any type of equipment . . . ranges, steam tables, broilers, 
bake ovens . . . Natural Gas helps produce better food faster 
... and with less food wastage. 


Natural Gas is the most efficient fuel for water heating, too. 
Automatic controls enable selection of exact temperature for 
dishwashing and sterilizing. Gas furnaces and air conditioners 
are unsurpassed for economical space heating and cooling. 


Natural Gas heat is clean heat . . . ends problems of dusty 
boiler rooms, smoky kitchen equipment, sooty or oily films 
on walls and furnishings . . . forever. And as cleaning costs 
are cut, profits rise. 


The growing Gas Industry is helping firms across Canada by 
increasing efficiency, while cutting overheads. Write today, 
to the Canadian Gas Association, Toronto ...and see how 
Natural Gas can help you in your business. 


Natural Gas ... working for you from coast to coast 






























from coast to coast! 
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Quebec’s expansion topped all 
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A 69,000-volt line is under 
construction from St. Agathe 


to St. Jovite and rebuilding 


result that only a 
amount of excess power was 
availdble for sale. 
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In first quarter 1960, water 
conditions were “appreciably 
better” than a year earlier. 
President G, G, Gale said that 
this would help earnings. 

Expenses have increased 
higher corporation 
and labor costs, and 
purchase of additional elec- 
tric power, offset to some ex- 
tent by elimination of New 
Brunswick expenses during 
the last eight months of the 
year, 

In 1960 Gatineau plans 
capital expenditure of about 
$3.2 million ($2.7 million in 
1959). 


due to 
taxes 


Gulf Power 

Gulf Power Co. owns $25,- 
000-hp development at 61 
Falls on the Marguerite River 
in Quebec’s Saguenay county. 
Placed in operation in May, 
1954, the plant serves Iron 
Ore Co, of Canada at Seven 
Islands and Gulf Pulp & 
Paper Co, at Clark City. 

Company holds contracts 
with Iron Ore Co. for 8,500 
hp and with Gulf Pulp & 
Paper for 3,000 hp. 

Of Gulf Power’s outstand- 
16,020 common shares, 
par Gulf Pulp & Paper 
owns 8,171, or 51%, and Iron 
Ore owns 7,849, or 49%. 


$100 


Lower 
St. Lawrence 


Lower St. Lawrence Power 
Co, develops and distributes 
electrical energy in the Low- 
er St. Lawrence area. 

The original power develop- 
nent on the Métis River had 
installed capacity of 9,600 hp. 
A second development of 6,- 


000 hp, 1.25 miles down- 
stream from the original 


plant, was built in 1947. In 
addition, company operates a 
diesel power plant with ca- 
pacity of 6,400 hp at Rimou- 


ski, 


The total capacity of com- 


pany’s developments js 22,000 
hp. 

Apart from its own gener- 
ating plant, company has ac- 
cess to wholesale power pur- 
chased from Quebec Hydro- 
Electric Commission. This 
source of power became 
available in 1956 under a 10- 
year contract. 

Power is transmitted across 
the St. Lawrence River by 
high - voltage submar 
cables which link company’s 
transmission sy 
south shore to the commis-= 


1 


sion’s Bersimis power devel- 


ine 


tem on tne 


opments on the north shore. 
Sales of electricity rose 
8.5% in 1959 and reached a 


total of 121 million kwh 
At year-end 
served 32,360 customers, 555 


1958. 


company 


more than at the end of 
Sales to residential and farm 


customers continued their 
rate of growth of recent 
years. Residential customers, 
the largest group, increased 


their total purchases of kwh 
by 10% 
by 8.9%, 
Company 
retail stores in its territory. 
Sales of household appliances 
and other electrical products 
for the year amounted to a 
record $1 million, an increase 


and farm custome 


operates ¢ 


of 7.2% over 1958 and the 
highest in the company’s his- 
tory. 


Net profit was $577,835, an 
increase of 13.8° 
419 in 1958. Earning 
common share were ; 
compared with $2.03 in 1958. 

Gross revenues from oper- 
ations amounted to $3,409,- 
099. an increase of $246,0 
1958 


over $507,- 


$2.39 


or 7.8% over 


Maclaren-Quebec 


Maclaren - Quebec Power 
Co., Buckingham, Que.. 
wholly owned by Maclaren 
Power & Paper Co. It pro- 
duces and sells hydro power, 
having sites at High Falls and 
Masson Falls on Quebec’s 














































































































Which of these men uses equipment built by MLW? 


The answer is... all of them. Of course, MLW is best known for the huge, powerful diesel 
locomotives it builds for Canadian and foreign railroads. 
But did you know that MLW is also an important manufacturer of heavy machinery and equipment 
for oil refineries, mines, steel mills and pulp and paper mills? And, because of its activity in these 
fields, MLW is ideally equipped to custom-build an astonishing variety of products for other indus- 
tries as well ,.. and has been doing so for many years. 
MLW has the manufacturing scope .. . trained personnel ... tools and production facilities . , . that 
make an important difference in cost, quality and delivery date on jobs big and small, 


MONTREAL LOCOMOTIVE WORKS, LIMITED 
P.O. Box 1000, Place d’‘Armes, Montreal, P.Q. 


Manufacturers of diesel locomotives, steel mill equipment, heat transfer equipment, 
welded steel pipe, pulp and paper machinery, general industrial equipment. 








Lievre River. The two plants 
are connected by a 110,000,- 
volt two-circuit transmission 
line. 

Total 
245,000 hp, 

Almost all the power is sold 
under long-term contract to 
Ontario Hydro and to the 
James Maclaren Co., a Mac- 
laren Power & Paper subsidi- 
ary in the 
lumber fields. 

Net profit of Maclaren- 
Quebec in 1959 was $745,448 
against $630,818 in the pre- 
ceding year. Power sales were 
$3.8 million against $3.6 mil- 
lion. 


ie 
O1ISler 


installed capacity is 


newsprint and 


firm James Maclaren 
last year completed its Duf- 
ferin Falls development at 
Buckingham. Two 25,000-hp 
turbines have been installed, 

Outstanding capitalization 
at Dec, 31 last included 50,- 
000 npv common shares and 
$11.8 million 3¢ 
bonds, Series A. due 


’ 


first mort- 
gage 


1969. 


Manicouagan 


Manicouagan Power Co. js 
60° owned by Quebec North 
Shore Paper Co., 40% by 
Canadian British Aluminum 
Co. Company has been oper- 
ating a hydro-electric plant 
at McCormick Dam at 
Comeau, Que., 

Main 
power output are the paper 
mill and aluminum smelter, 
but power is also supplied to 
the town of Baie Comeau and 
the electrical co-operatives of 
Ragueneau and Manicouagan 

Within the last 


3aie 
since 1952. 


users of company’s 


four year 
capacity has been increased 
from 100,000 hp to 250,000 hp 
with installation of three new 
generators to serve the CBA 
smelter. 

To prov ide adequate wate 
flow, Quebec Hydro con- 
structed a $13 million storage 
dam at Lake Ste. Anne on the 
Toulnoustock River, a tribu- 
tary of the Manicouagan, The 





Power Companies 


A 


dam creates a reservoir of 130 
million cu, ft. of water. 

In October, 1958, high 
water levels on the Manicou- 
agan made it possible for 
CBA to begin the start-up of 
Stage Two and now the smel- 
ter is at capacity. The balance 
was put on the load in the 
first quarter of 1959, 

A three-mile 
been completed between 
Quebec Hydro’s Hauterive 
substation, fed by Bersimis to 
Manicouagan’s substation at 
the McCormick Dam, through 
which power is relayed to 
CBA 11 miles away. Since 
August of last year company 
has been supplying power to 
Cargill Grain Co. at Baie 
Comeau. 

Originally Manicoua- 
gan Power Co. was wholly 
owned by Quebec North 
Shore, a subsidiary of On- 
tario Paper Co, 


tie line has 


Northern Que. 


Northern Quebec Power 
Co. generates and distributes 
power to mining, commercial 
and domestic customers in 
Northwestern Quebec, 

The new office building in 








Offices: 
Montreal 
Toronto 
Halifax 

Saint John 
Quebec 
Ottawa 
Hamilton 
Winnipeg 
Calgary 
Edmonton 
Vancouver 
Victoria 
Charlottetown 
St. John’s, Nfld. 





Estimate Your Own Pole Savings 
With “Osmo-Creo” Groundline Treatment 





The basis of evaluating dollar savings in 


common use by most companies involves 


contrasting the cost of keeping a pole in 


place through reinforcing treatment, 


against the cost of replacing with a new 


pole if the old one has been allowed to 


deteriorate below minimum strength re- 


quirements. Regardless of the methods 


used, it becomes apparent that keeping 


an older pole on the job in good shape 


pays for itself within a very few months 


of the time a replacement can be deferred. 


Here is a simple evaluation formula. 


While the figures here are based on a 
45-foot pole, the same method may be used 
with other figures of your own selection. 


MANUFACTURERS OF 








May 7, 1960 





WOOD PRESERVATIVES FOR HOME AND 


THE FINANCIAL POST 


SPEED INTERNAL COMMUNICATIONS 


Take the internal load off your public lines 


ETELCO 


intercom, telephone systems 
are unexcelled for econ- 
omy, efficiency and ele- 
gance., ; 


Connect any number of 
stations from five to thou- 
sands, in offices, plants, 
hospitals, fast, 
efficient private communi- 


wherever 





cation is required. 


| SIDE STATION 15-lIne table type Intercom. 
| BLACK or IVORY 


Available with 5, 10 or 15 buttons. Push-button or dial calling. 


DISTRIBUTORS ACROSS CANADA 


For further information contact: 


ETELCO CANADA LIMITED 


(Half a century of world wide experience) 
199 ASHTONBEE ROAD ° SCARBOROUGH, ONTARIO 
Plymouth 9-4407 


ices tamale 
Rouyn was completed and oc- 
cupied in October, 1959. 

Net profit for 1959 was 
$674,153 against previous 
year’s $649,241. 

Customers served by Nor- 
thern Quebec Power increas- 
ed during the year from 15,- 
099 to 15,574. Output was up 
from 509,059,051 to 519,608,- 
195 kwh. 





Que. H ydro 


Quebec Hydro - Electric 
Commission is a provincial 
crown corporation formed in 
1944, At that time it acquired 
electric generating facilities 
for output of some 700,000 
kw which in 1943 served 
about 280,000 customers in 

(Continued on page 63) 





Public Utility Financing 


We have been identified with the financing of 
light, power and telephone companies for more 
than half a century. 


Our facilities for underwriting, distributing and 
dealing in public utility and other investment 
securities are Canada-wide. Enquiries invited. 


Orders accepted for execution on all stock 
exchanges. Teletype service between offices from 
coast to coast. 


Royal Securities Corporation 


Limited 


244 St. James Street West 
Montreal 


360 Bay Street 
Toronto 





a. Cost of current pole replacement, including old 


pole removal and new pole changeover.... $120.00* 
b. Annual Charges: 
Depreciation based on 25 years.........0. $ 4.80 
Simple interest at 5%......... dabiiiétane 6.00 
$10.80 
c. Osmose Treating Price (Estimated)........... $ 4.00* 
d. Annual Treatment Charges: 
Amortization based on 10 years.......... 40 
Simple interest at 5%......... sas eases .20 
—_—- 60 
e. Savings for every year replacement can be 
deferred (b minus d)........cscccesesees $10.20 


*Based on average 1958 costs. 


Smaller or larger companies can work out 
their annual savings in seconds, under a pro- 
gram of organized groundline treatment with 
“OSMO-CREO”. Let us send you more facts 
and figures, plus the names of companies now 
using ““OSMO-CREO” to keep standing poles 
standing. 


OSMOSE 


UU ae 





INDUSTRY SINCE 1936 
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Montreal area with 5,600 mil- 
lion kwh. 


In the first nine months of 
1959, the rapidly expanding 
commission generated 9,771 
million kwh (12,622 million 
in all 1958); purchased 563 
million kwh (773 million); 
sold 9,767 million kwh (12,- 
420 million). 

Total electric sales have 
risen from $53.9 million 
1954 to $80.3 million in 1958 
and $64.6 million in the first 
three quarters of last year. 

With completion of major 
generating projects under 
construction (at Beauharnois 
near Montreal, Bersimis II in 
the North Shore area of the 
Lower St. Lawrence and 
Carillon on the Ottawa 
River) installed capacity will 
rise to about four million 
kw (more than 5.3 million 
hp). 

The three projects now 
being built: 

Bersimis II is virtually 
complete, adds 600,000 kw to 
the existing 900,000 of Ber- 
simis I. 

Beauharnois III should be 
finished early next year, will 
add 605,000 kw to the 1,020,- 
000 of Stages I and II. 


Carillon is in the early 
Stages of construction, is a 
626,000 kw peak load plant, 
should be producing by latter 
1962. Cost: Some $200 mil- 
lion. 


Elsewhere, Hydro is work- 
ing on an access road to 
power sites on the Mani- 
couagan River, which flows 
into the St. Lawrence below 
Bersimis. 


Hydro presently envisions 
three Manicouagan power- 
houses with total capacity of 
three million kw. Potential] of 
the Manicouagan system i 
put at.4.5 million kw. Con- 
struction schedule here hasn't 
yet been announced. 


The commission continues 
to study possibility of a 
675,000-kw plant at Lachine 
near Montreal on the St. 
Lawrence River. Cost might 
be $275 million. Much re- 
search is being done on ice 
problems. 


It has been estimated that 
Quebec Hydro will spend 


roughly $1,000 million in the 
next 10 years. 

Current expansion  pro- 
gram covers the period from 
late 1955 through 1961. It 
will involve expenditures of 
$644 million. By September, 
1959, some $175 million was 
left to be spent. 

This included $23 million 
for a new head office building 
and large underground sub- 
tation in Montreal, Con- 
struction here is well ad- 
vanced 

Hydro operates three sys- 
tems: Montreal, Northeastern 
Quebec and Northwestern 
Quebec. 

Montreal system _ serves 
about 510,000 customers, It 
also sells to Ontario Hydro 
(a contract for 186,500 kw 
to 1976) and Aluminum Co. 
of America at Massena, N.Y. 
(55,950 kw to the year 2000). 
The system’s power sites are 
Beauharnois, Cedar Rapids, 
Riviere des Prairies. 

The northeastern system 
has the Bersimis site, which 
supplies large quantities of 
power to more heavily popu- 
ljated regions up-river. 

The northwestern system 
has small power plants on the 
Upper Ottawa River. It’s not 
interconnected with _ the 
Montreal System. 

Hydro’s ga properties 
were sold in 1957 to Quebec 
Natural Gas Corp. 


Ottawa Valley 


Ottawa Valley Power Co., 
Montreal, owns or holds un- 
der lease from the Quebec 
Government all water power 
rights in Quebec at Chats 
Falls on the Ottawa River. 
The lease extends 75 years 
from March, 1926. 

Water power rights in On- 
tario at Chats Falls are held 
by Hydro-Electric Power 
Commission of Ontario, with 
whom the company develop- 
ed the site. 

Company is controlled by 
Calgary Power Investments 
Ltd. 

t has a power house con- 
taining eight units of 28,000 
hp each, four on each side of 
the interprovincial boundary. 

Company delivers all avail- 
able power to Ontario Hydro 
under a long-term contract. 
This provides for payment 
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for 96,000 hp by the Com- 
mission at $12.50 hp per ane 
num, subject to various ad- 
justments, 

Net profit of $314,695 for 
1958 was down from $368,865 
the year before. 


Quebec Power 


Quebec Power Co, — con- 
trolied by Shawinigan Water 
& Power Co.—provides elec- 
tric light, power and gas to 
Quebec City and the adjacent 
area on both sides of the St. 
Lawrence River. Population 
in the region served is about 
500,000. 

Revenue from sale of elec- 
tricity rose 8.8% last year to 
$15.2 million. Power sales to 
larger industries rose 6.2% 
compared with a rise of 3.9% 
in 1958. Revenue from gas 
sales slipped 4.5%. 

In first quarter 1960, elec- 
tricity revenues were 5% 
higher than in January- 
March, 1959, while gas rev- 
enues dropped slightly, Total 
operating revenue was 4.9% 
higher at $4.3 million, while 
operating expenses climbed 
5.3% to $3.8 million, 

Net profit. for the first 
three months of this year 
was $393,600 or 56c a share, 
up 5.9¢ from $371,697 or 
54c in the 1959 period, 

Quebec City is one of the 
few Canadian cities where 
the manufactured gas in- 
dustry still survives in com- 
petition with low-priced 
electricity. It’s predicted that 
natural gas lines eventually 
will be extended to Quebec 
City from Montreal. Studies 
of the potential gas market 
in the Quebec capital already 
have been made. 

Company has incorporated 
a new subsidiary, Frontenac 
Gas Ltd., to undertake, if and 
when desirable, all operations 
related to sale and distribu- 
tion of natural gas in the city 
and district. 

A further development was 
sale early in 1959, of subsid- 
iary Quebec Autobus Ltée.— 
the Quebec City transit sys- 
tem — to Transport Regional 
Ltée. Proceeds will be used 
for expansion and improve- 
ment of electric and gas serv- 
ices. 

Capital expenditures last 
year totaled $3.1 million. 
Predicted for this year: $3.6 
million, with even larger 
amounts in subsequent years. 
Money in hand and to be 
generated internally will 
meet capital needs in 1960 
but by the end of 1961 com- 
pany will probably have to 
raise new money. 

Demand for power is grow- 
ing rapidly. Electricity rev- 
enue rate is nearly 2% times 
that of 10 years ago. The big 
jump in 1959 resulted in an 
increase in cost of power pur- 
chased from $5.2 million to 
more than $5.9 million. Com- 
pany owns and_ operates 
hydro plants with combined 
capacity of 42,000 hp. 

Net profit in 1959 was $1,- 
681,226 ($2.41 per common 
share) compared with $1,- 
611,833 ($2.33) in 1958. Total 
revenue was $15.9 million 
compared with $14.6 million. 


Saguenay Power 


Saguenay Power Co., con- 
trolled by Aluminium Ltd., 
operates the huge Isle Ma- 
ligne hydro site. Subsidiary 
Saguenay Electric Co, dis- 
tributes power to more than 
50 communities in the Lake 
St. John and adjacent areas. 
Subsidiary Saguenay Trans- 
mission Co, carries power 
from the generating station 
to most customers. 

Plant has a capacity of 
540,000 hp, almost 80% of 
this being supplied under 
long-term contracts to large 
industrial users. These in- 
clude Aluminum Co, of Can- 
ada, Shawinigan Water & 
Power Co., Consolidated 
Paper Corp., Price Bros., St. 
Lawrence Corp. 

Consolidated net profit in 
1959 was $1,534,530 ($1,483,- 
003 in 1958). Revenues were 
$14.9 million ($14.1 million). 
Funded debt of Saguenay 
Power and Saguenay Electric 
totals $21.8 million, Sague- 
nay Power has 210,000 npv 
common shares outstanding, 
more than 90° owned by 
Aluminium Ltd. 


Shawinigan 


Shawinigan Water & Pow- 
er Co., Montreal, directly and 
through subsidiaries produces 
and distributes hydro power 
in the Province of Quebec. 

The company, one of the 
largest of its kind in the 
world, also has substantial 


interests in other public util- 
ty companies and through a 
wholly owned _ subsidiary 
manufactures industria] 
chemicals. 

Consolidated net profit for 
1959 was $13,175,472 ($1.45 
per common share) compared 
with $13,812,825 ($1.62) in 
1958. 

The figures reflect consoli- 
dated accounts of Shawini- 
gan, St. Maurice Power Corp. 
and Southern Canada Power 
Co. 

First quarter 1960 net prof- 
it was $3,583,577 or 40c a 
share, up 13.9% from $3,145,- 
945 or 36c in January-March 
1959, Revenue from electri- 
city sales rose 8.3%, while 
operating expenses were 
9.7% higher. 

In 1959 total electricity 
revenues at $75.9 million 
were up 8.6% from 1958. To- 
tal operating expenses at 
$59.1 million were 9.9% 
higher. The increase was due 
to higher provision for de- 
preciation, taxes on income 
and increased payments for 
purchased power. 

Dividends from subsidiary 
firms were up 36% at $1.6 
million. . 

7 

At the annual meeting in 
March shareholders were told 
that in the five years 1960- 
64 Shawinigan’s capital 
spending may total $225 mil- 
lion. This will reflect expect- 
ed construction of new powe! 
projects, hydro or thermal or 
both. 

It’s likely that a new proj- 
ect will be started next year, 
resulting in the need for ad- 
ditional funds from investors. 
This year’s capital spending is 
expected to be slightly more 
than the $17.5 million spent 
in 1959. 

Company expects a moder- 
ate increase this year in earn- 
ings per common share and 
foresees revenue from elec- 
tricity sales rising about 8%. 

It also anticipates a further 
improvement in 1960 in the 
earnings of Shawinigan 
Chemicals Ltd. The chemical 
company last year had net 
profit of $1.9 million com- 
pared with $865,000 in 1958. 

Last year’s 4.6% drop in 
net profit was less than ex- 
pected as a result of the large 
jump in sales of electricity. 
Company’s revenue from pri- 
mary electricity sales has ap- 
proximately doubled since 
1951. Outlook is for gains of 
similar size in the next 
decade since company’s area 
in the St. Lawrence River 
valley is showing quick in- 
dustrial and population 
growth. 

Purchases of firm power 
from Quebec Hydro under the 
Bersimis contract increased 
from 180,000 to 240,000 kw 
last fall. The full contract 
amount of 300,000 kw will be 
reached this fall. Total of 
kwh sold by Shawinigan in 
1959 was 12,028 million com- 
pared with 10,973 million in 
1958. 

During 1959 Shawinigan 
issued 118,909 common shares 
to Union Carbide Canada 
Ltd. to purchase latter’s in- 
terest in Canadian Resins & 
Chemicals Ltd., which is now 
being operated as a division 
of Shawinigan Chemicals 

Another subsidiary, Sha- 
winigan Engineering Co., was 
less active in 1959. However, 
its business prospects are re- 
garded as “excellent.” 

It’s a 20% owner of Ham- 
ilton Falls Power Corp., of 
which British Newfoundland 
Corp. is majority owner. 
Hamilton Falls is the control- 
ling interest in a company 
which. is developing a 120,- 
000-hp plant at isolated Twin 


.Falls in Labrador. This will 


supply power to nearby iron 
projects. 

Company says power costs 
are on the rise. New hydro 
developments call for higher 
capital investment because of 
rising construction costs and 
longer transmission distances; 
thermal production costs are 
going up because of rising 
fuel and labor rates; money 
costs more. 

Power men have said that 
it is becoming increasingly 
difficult to hold the price line. 


Smelter Power 


Smelter Power Corp. was 
incorporated in late 1955. to 
build and operate a hydro- 
electric generating station in 
Chicoutimi Falls, Que. 

Company is a wholly own- 
ed subsidiary of Nickel Min- 
ing & Smelting. 

Operation of the 42,000 hp 
hydro plant began in 1957. 
Since then delivery of power 
has been made under a con- 
tract with Saguenay Trans- 

(Continued on page 64) 
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INSTALLED HYDROELECTRIC POWER IN QUEBEC 


1920 1940 


4,520,943 
H.P, 


1959 


H.P. 


Over 2 H.P. for each man, woman and child, gives La Province 
de Québec. the highest per capita rate of electrification in 


the world. 


Rural districts are enjoying all the benefits of modern elec- 
trical living, farms are rapidly increasing production and pro- 


fits thanks to electric power. 


Industries, heavy and light, are rapidly expanding in number 
and size. Installations are now in progress that will greatly 
increase the available power, and take care of all needs in 


the immediate future. 
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For information on industrial possibilities 
in La Province de Québec, write 

Honorable Poul Beaulieu, Minister, 
Department of Trade and Commerce, 
Porliament Buildings, Québec City, Canada. 
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Construction of main trans- 
mission lines, distribution lines 
and substation capacity is being 


pushed in the Atlantic Provinces. 
as well as significant expansion 
of thermal-electric capacity. 


Bowater Power 


Bowater Power Co., a sub- 
sidiary of Bowater Corp. of 
North America, has hydro 
plants at Deer Lake and Cor- 
ner Brook, Nfld., with a total 
installed capacity of 168,000 
hp. 

Company was incorporated 
in 1955 to acquire Bowater’s 
Newfoundland Pulp & Paper 
Mills’ hydro-electric power 
assets, including undeveloped 
water power and water pow- 
er rights in Newfoundland. 

The Bowater mills are the 
company’s chief customer. 

Bowater Power also sup- 
plies Buchans Mining Co., 
Newfoundland Light & Pow- 
er Co., and North Star 
Cement Ltd. 

In 1958 company completed 
expansion of its facilities at 
Corner Brook. A plant with 
12,000 hp capacity was 
brought into operation. Total 
cost was about $2.5 million. 

This year work was begun 
on installing new lines be- 
tween Deer Lake and Corner 
Brook that will allow a 5% 
increase in electricity pro- 
duction. This work will cost 
$1 million 


Canada Electric 


Canada Electric Co. was in- 
corporated in Nova Scotia in 
1889 and is a subsidiary of 
Eastern Utilities Ltd. It sup- 
plies electric power and light 
in northwestern Nova Scotia 
and southeastern New Bruns- 
wick, 

Company has a generating 
plant at Maccan, N.S., with 
capacity of 40,000 hp. 


‘over the previous 





Net profit in 1959 
$132,129 compared 
$151,788 in 1958. 


Closing of all coal mines at 
Springhill caused a substan- 
tial reduction in power sales 
for the year. However, other 
departments showed an av- 
erage increase of 


was 
with 


over ll‘ 
year, 

Capital expenditures were 
$251,104. 


7 ’ a. 
Eastern Electric 

Eastern Electric & Devel- 
opment Co. is a wholly owned 
subsidiary of Eastern Utili- 
ties Ltd. It operates an elec- 
tric transmission and distri- 
bution system, serving some 
1500 connections in the 
Sackville area of New Bruns- 
wick. 

Energy is purchased 
Canada Electric Co., also a 
subsidiary of Eastern Ut 
ties, which has a generating 
plant at Maccan, N.S 


fron 
ror 


Eastern Light 


Eastern Light & Power Co 
distributes electricity in Syd- 
ney, North Sydney, 
Mines and various count) 
districts in the industrial area 
of Cape Breton. 

Gross operating revenu 
for 1959 were $2,264,645 
compared with $2,104,008 in 
the previous year. Operating 
expenses, including 
were $2,039,426, an inc 
of 8.2% over 1958. 

Capital expenditures de- 
creased to $453,857 from 
$478,313 the year before. The 
major items in 


Sydne\ 


taxes 


rease 


these con- 


struction expenditures in- 





cluded additions and replace- 


ments to the distribution sys- 
tem, increasing the capacities 
of substations, and _ street 
lighting installations, includ- 
ing a further expansion of 
sydney’s street lighting pro- 
installation of 
new 400-watt mercury vapor 
and fluurescent street lighting 
fixtures, 

Company continues to en- 
joy a normal load growth in 


gram by the 
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méssion Co, calling for 20,000 
hp daily. 

Capitalization includes $5 
million 5%4% first mortgage 
bonds due May 1, 1977, of 
which $4,061,500 were out- 
standing at Dec. 31, 1959. 


Southern Canada 


Southern 
Co. and subsidiaries supply 
power to 91,000 customers 
(87,000 a year ago) in South- 
ern Quebec between the St. 
Lawrence River and the U. S. 
border. ( 


Canada Power 


ompany has a chain 
of retail stores which last 
year sold $1.8 million wo 


of appliance 
Shawinigan Water & Pow- 
er Co. own 


almost all com- 


mon shares of Southern Can- 
ada 
Sales of electricity last vea 
se 9.55% to a record $13.1 
million. Output of electricity 


in 1959, topping 1,- 


rose 1] 


000 million kwh for the fil 

tin Expenditure for new 
{ 
pian 


million in 1959. $1.8 million 


and equipment was $2.1 


Company maintains indus- 
trial development 
York 


Sixty-four 


ottice n 
Montreal 
industrial 


connected in 


and 
new 


NI , 
INCW 


customers were 

1959 
Consolidated net profit last 

$1,891,179 ($3.49 


per common share) compared 


yeal Was 


with $1,925,999 ($3.57) in 


all areas 
prospect for 1960 is that these 
levels will be maintained and 
improved. 


Charlottetown, 


Quebec Power Cos. 


THE SKY 
IS NOT THE LIMIT 


Through electricity, man now guides rockets probing 
outer space and bounces radar signals off Venus and Mars. 
He turns graphite into diamonds. His wife’s electronic oven 
bakes a cake in three minutes. 


served, and the 


Eastern Utilities 
Eastern Utilities Ltd., 

rel. is a 

interested 


holding company 


largely in the distribution of 
electric light and power. 
Wholly owned subsidiaries: 





1958. Gross revenue was 
$13.3 million ($12.1 million). 

Outstanding capitalization 
Dec. 31 last included 70,889 
$100 par 6% cumulative par- 
ticipating preferred shares: 
400,000 npv common shares; 
$11 million first mortgage 
bonds, including $6 million 
Series B, due 1976, $2.5 
million 342% Series C, due 
1976, $2.5 million 3%% 
Series D, due 1981. 


3146 


St. Maurice 
Power Corp. 


St. Maurice Power Corp. is 
wholly owned by Shawinigan 
Water & Power Co. and its 
financial statements are con- 
olidated with those of the 
parent 

St. Maurice owns a hydro 

te and plant at La Tuque, 
Que, Under agreement ex- 
tending to 1970 the parent 
will operate the development 
as part of its St. Maurice 
River systen 

The plant 
mercial operation in 
178,000 hp, has since 
boosted to 285.000 hp. 

Company was owned joint- 
ly by Shawinigan and Brown 
Co. until 1954, when Sha- 
Winigan purchased the 
Brown for $4.5 mil- 


into com- 
1940 at 
been 


came 


interest 


ion 


Funded debt Dec. 31 last 
was $10 million in 3%4% 
first mortgage sinking fund 


bonds, Series A, maturing in 
1970. 





Through electricity, man expects in a few short months 
or years to put into orbit artificial moons to relay television 
programs around the world. He and his wife will enjoy lights 


which throw no heat and little shadow. She -will dust her 
furniture in seconds with a magic electrostatic wand. 


Shawinigan plays an important role in the progress of modern man in this decade 
and those yet to come. More than 250,000 customers in home and industry spread 
across 16,000 square miles of Quebec’s heartland are steadily supplied with electricity — 


VITAL ELECTRICITY THAT SPARKS THE 60's! 
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wsecisted and sedi hary companies 


Canada Electric Co., Joggins 
Coal Co., and Maritime Coal, 
Railway & Power Co., all with 
head office at Amherst, N.S. 


Canada Electric operates a 
power plant of 40,000 hp ca- 
pacity at Maccan, N.S., with 
distribution in Cumberland 
County, N.S., and Westmor- 
land County, N.B. 


Joggins Coal Co. operates 


o eS — 











the Bayview mine at Joggins, 
N.S. 

Maritime Coal, Railway & 
Power Co. operates a railway 
between Joggins and Maccan 
on the CNR and serves the 
coal mining district in that 
area, 

Financial statements for 
1959 are not yet available. 


Nfld. Light 


Newfoundland Light & 
Power Co, distributes elec- 
tricity in St. John’s, Corner 
Brook, Grand Falls, Windsor, 
Bishops Falls, * Botwood, 
Gander and Lewisporte. 


Number of customers at 


ooobo 
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INGLIS... WHERE CANADA'S BIG JOBS BEGIN! 
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year’s end was about 28,000, 
more than double the total in 
1950. 


Generating capacity of St. 
John’s division is 99,000 hp, 
56,500 being provided by 
seven hydro plants, the rest 
by a steam generating plant 
and an auxiliary diese] plant. 
An extension of the steam 
plant will be in use this year. 


The 17,000 hp hydro plant 
at Rattling Brook, which 
started up late in 1958, was in 
full operation last year, sup- 
plying the entire central divi- 
sion with the exception of 
Botwood. Western division 
power is purchased from Bo- 
water Power Co. 
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Net profit in 1958 (latest 
available) was $851,768 
against $832,810 in the pre- 
ceding year. Per share earn- 
ings were $4.26 against $4.16. 
In December, 1959, and 
March, 1960, company paid 
common dividends of 50c a 
share. Previously quarterly 
dividends of 45c a share were 
paid from September, 1957. 


Long-term debt includes 
$10 million first mortgage 


bonds and $4.3 million gener- 
al mortgage bonds. Outstand- 
ing equity capital consists of 
20,000 554 cumulative $100 
par redeemable preference 
shares and 176,273 $10 par 
ordinary shares. 
(Continued on page 65) 
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Inglis supplied all sixteen turbines for 
Canada’s ‘part in St. Lawrence Power Project! 


Inglis built and supervised the installation 


of all the turbines on the Canadian side of 
the St. Lawrence Power Project... sixteen 
75,000 h.p. turbines that harness over a mil- 
lion h.p. in electrical energy. 


What's more, the English Electric Canada 
Division engineered, built and installed two 
large transformers as well as a// the intricate 


control room switchgear. 


The St. Lawrence Power Project is just one 
of the many challenges that Inglis has met 
and mastered . . . only one of the many ways 
Inglis ingenuity and experience have contri- 
buted to Canada’s future. For over a hundred 
years, people have called on Inglis imagina- 
tion to mould visions into machines... to do 
the new and different jobs that make our 


nation... our lives richer! 





is 


ENGLISH ELECTRIC 


CANADA 


John Inglis Co. Limited ... associated within The English Electric 
Group, with such other world-famous names as Napier and 
Marconi. Inglis Consumer Products Division builds Canada’s most 
popular line of washers, dryers and water heaters. 
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N. B. Electric 
New Brunswick Electric 
Power Commission supplies 
most of the province with 
power, 


Generating capacity wa 
increased by 63,000 kw last 
year when the Gatineau 
Power Co. hydro plant at 
Grand Falls was acquired by 
the provincial utility. 


Total generating 
of the commission 
267,725 kw., 
total generating capacity of 
the province. It will be 
further augmented by 50,000 
kw in July, 1961, when the 
first unit of a 200,000 kw 
thermal] plant now under 
construction at East Saint 
John goes into operation. 


capacity 
now 


679% of the 


Increase in generation ca- 
pacity was paced by a sub- 
stantial increase in the kilo- 
watt hours generated by all 
commission plants. For the 
first time in history total kwh 
produced by the 
generating stations exceeded 
1,000 million. 

New Brunswick’s part in 
the construction program that 
will interconnect the electric 
generating systems of New 
Brunswick and Nova Scotia is 
scheduled for completion by 
early summer. 

In addition to the 35 miles 
of steel tower transmission 
lines between Moncton and 
the Nova Scotia border it was 
necessary for the New Bruns- 
wick utility to build a major 
extension to its Moncton ter- 
minal to provide for the in- 
terconnection take-off. New 
Brunswick’s share in the cost 
of the power, pool is expected 
to exceed $1 million. 

Revenue from the sale of 
power during the year ended 
March 31 reached $16 mil- 
lion, up 33% from the previ- 
ous year. Customers served 
increased by 18,000, passing 
the 100,000 mark. 

Plans are under way for 
installation of a third 36,000 
kw generating unit at the 
Beechwood hydro. develop- 
ment on the St. John River. It 


ystem’s 


will step up station's capacity 
to 108,000 kw. 

While const! 
carried out on a wide range 
of projects, study of the pow- 
er potential of the St. John 
River continues under the di- 
rection of the St. John River 
Board. An estimated 750,000 
kw of power remains to be 
developed in the 140- mi. 
stretch of the river between 
Grand Falls and the head-of- 
tide at Fredericton, 

Sales of 


uction 1s 


electricity 


cone 
tinue to show a healthy in- 
New Brunswick. 
Although the average use in 
he province is still well be- 
low that of all Canada, the 
gap is beginning to close 
Last year the commission's 


crease in 


percentage rate ol 
for domestic use1 


previous year, We 


increase 


three times the nation 
erage. 


N. S. Power 


Nova Scotia Power Com- 
mission expects that capital 
spending in 1960 will be $6 
million, which is slightly be- 
low last year. 

A good portion of 
spending will be for comple- 
tion of the heavy transmis- 
sion program, commenced by 
the commission in 1959 

The interprovincial inter- 
connection with New Bruns- 
wick, which nearing 
completion, constitutes part 
of this program, along with 
an extension of the commis- 
sion’s 138 kv circuits across 
northern Nova Scotia 
into Cape Breton. 

As a result of the exten- 
sion of the grid to Cape 
Breton, the commission will 
now supply that area from its 
own generating facilities 
rather than by purchased 
power as in the past. In the 
western part of the province, 
30 miles of 69 kv circuit will 
be added. 

A 20,000 kw addition to the 
Trenton station was 
completed in November, 
bringing capacity of this 
plant to 60 megawatts. Work 
will continue during 1960 on 
two plants of the Sissiboo 


and 


steam 
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The BB-99 is service-proved 
In thousands of installations 
across Canada. Get details 
and a quotation from your 
Brown Boveri representative. 


The BB-99 Obround design 
brings transformer centre of 
gravity close to pole axis — 
significantly reduces bending 
moment. More BB-99 KVA’s 
can be installed per single 
pole with direct-to-pole, clus- 
ter of cross-arm mounting. 
Brown Boveri BB-99 Distri- 
bution Transformers meet 
latest C.S.A. specifications, 


THE BB-99 IS A TRANSFORMER 


WITH MANY PLUS VALUES: 


© Superior electrical design. 


@ Extremely strong mechanical assembly. 


@ Excellent impulse and overloading 
withstand properties for longer life. 


© Smoller size, lighter weight make linemen’s tasks easier. 
@ Finest quality throughout, built in Caneda. 


#P-60-1N 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 


BOVERI 


REPRESENTATIVES: 


HALIFAX: General Equipment Lid. 
KIRKLAND LAKE: Mine Equipment Lid. 


WINNIPEG: Pewer & Mine Supply Ce. Lid, 


VANCOUVER: Gordon Russell Lid. 


(CANADA) LIMITED 





ient in Digby 
County. 

These two plants at Sissi- 
boo Falls and Weymouth 
Falls are expected to be in 
yperation before the end of 

and will total 15,000 
kw out of an eventual over- 
all capacity of 25,000 «xw. 


the year 


Over-all sales were up 5% 
in 1959, despite loss of indus- 
trial load in some coal mining 
areas. Retail sales showed an 
increase of 12% due in part 
to an energetic sales program 
carried out during the year. 

The commission introduced 
standard rates early in the 
year and followed this by the 
introduction of a finance plan, 
which provided loans to : 
customers for the purchase of 

appliances and 

their prem- 

1960 are expected 

an increase at least 


that of 1959, 


N.S. Light 


l 
< 

Scotia Light and 

Power Co. is the largest re- 

tail distributor of electricity 

n the Maritimes. Company, 

together with its subsidiaries, 


Nova 


erves about half the electric 
customers in Nova Scotia. 
Company supplies electric- 
ity to the Greater Halifax 
Annapolis Valley and 
central Nova Scotia. 
It operates public transporta- 
ion system in Halifax. 
Wholly 
companies are 
tric Light & Power Co. of 
Springhill, Milton Hydro 
Electric Co., and Western 
Nova Scotia Electric Co, 


area, 


parts of 


owned subsidiary 
Edison Elec- 


Population of the areas 
served is more than 300,000. 
Electricity customers number 
more than 93,000. 

Audited figures for 1959 
available. However, 

reports a_ good 
picture, with earn- 
share $1.30 against 


$1.16 in 1958. 


are not 
company 
earnings 


l 


Sales of electricity were up 
10.59%, over 1958. Revenue 
also was up 10.59%. Company 
reported increasing demand 


during 
1960, 

The largest single project 
of the year’s construction 
program was the commis- 
sioning on Oct, 30 of a 45,000 
kw turbo-generator unit in 
the Water St. thermal] gener- 
ating station. This unit is a 
duplicate of the unit installed 
in 1957. 

Built in stages since World 
War II, the station has reach- 
ed ultimate capacity of 165,- 
000 kw. 

Future thermal generating 
facilities will be developed 
on a new site purchased sev- 
eral years ago at Tufts Cove 
on the Dartmouth side of the 
harbor, 

It is proposed that this new 
station will have an ultimate 
capacity of 500,000 kw. Con- 
siderable planning and design 
work has already been done. 

Engineering planning and 
design was continued for two 
hydro developments on the 
Nictaux and Lequille Rivers. 
These two developments, 
about equal in size, will total 
14,000 kw. Construction has 
already started on the Le- 
quille plant, project on the 
Nictaux is still at the plan- 
ning stage. 

Major 


the first quarter of 


undertaking in 
transmission was company’s 
portion of the 138,000-volt 
interprovincial grid line con- 
necting company’s system 
with those of Nova Scotia 
Power Commission and New 
Brunswick Electric Power 
Commission, Line will be in 
operation by mid-1960, 

Work was commenced on 
the building of the 69,000- 
volt line from Armdale. 
around the north end of 
Halifax, and across the har- 
bor to Tufts Cove. Founda- 
tions for the steel towers 
have been laid and operation 
of the line is scheduled to 
meet completion of the inter- 
provincial grid line. 

During 1960, installations 
will be made to supply the 
new international airport, 
new industries, and to meet 
growth in towns and commu- 
nities on company’s system. 

For the second year in a 
row, rainfall was higher than 
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normal and helped to im- 
prove operating results. Com- 
pany hydro plants produced 
more electricity than in 1958 
and 18% more than a year of 
average rainfall, 

Additional ordinary share 
capital was raised in Decem- 
ber, 1959. The 345,628 shares 
which were sold provided 
$4,147,536. Employees also 
purchased 3,018 additional 
shares by a payroll deduction 
plan. 

Outstanding capitalization 
at Dec. 31, 1959, included 
$26.6 million first mortgage 
sinking fund bonds; $2 mil- 
lion 4% $100 par, $7,757,200 
444% $100 par, and $2,029,- 
000 5% $50 par preferred 
shares; and 1,593,913 npv or- 
dinary shares 


Seaboard Power 


Seaboard Power Corp. is a 
wholly owned subsidiary of 
Dominion Steel & Coa] Corp. 
Its system is interconnected 
with the power stations at the 
Sydney, N.S., steel works and 
the coal mines of associated 
companies. 

Power is also supplied to 
Eastern Light & Power Co. 

Company’s power station at 
Big Glace Bay Lake is equip- 
ped with six generators. Total 
installed capacity is 97,750 
kw. 

Company sales for 
1960 will be 272.8 million kw, 
some five million less than in 
1959, representing the first 
downturn in 32 years. 


Says 


Reasons are curtailed coal 
production by the _ parent 
company and certain rear- 
rangements of power distri- 
bution between Trenton and 
Glace Bay by Nova Scotia 
Power Commission. 

Last year company issued 
$2,250,000 534% first mort- 
gage serial bonds, Series D. 
Non-callable for refunding 
prior to 1969, they were 
placed privately by Wood, 
Gundy & Co. 


United Towns 


United Towns Electric Co. 
supplies electricity to more 
than 150 communities on the 
Avalon and Burin peninsula 
of Newfoundland. Company 
and its subsidiary, West Coast 
Power Co., serve nearly 30,- 
000 customers, mostly in rural 
areas. 

There are about 5,000 cus- 
tomers in the suburbs of St. 
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John’s where a mushrooming 
population has created rapid 


increases in demand. 


Output in 1959 


million kwh, up from 63 mil- 
lion five years ago. Company 
is anxious to secure addition- 
al supplies of power to sup- 
plement existing sources and 
British 
Newfoundland Corp. for the 


is negotiating with 


purchase of power from 


proposed hydro development 
at Bay d’Espoir on the south 


coast. 


United Towns has 
completed a $6 


line system 
island. 


years for the old poles. 

Net profit in 1959 
$351,543 compared 
$421,850 in 1958. 
increased amounts of 
purchased. 

Funded 


debt at 


bonds: $356,000 in 


sare "oO © 
Was io 


nearly 
million re- 
building program of its pole 
throughout the 
New creosoted poles 
have an average life of 40 to 
50 years compared with seven 


Was 
with 
The drop 
was partly a result of sharply 
power 


ear-end 
was $7.7 million and includ- 
ed $6.1 million in five series 
of first mortgage sinking fund 
general 
mortgage bonds; $414,000 in 


income bonds; $815,000 in A 
subsidiaries’ bonds. 

Last month, $2 million 7‘ 
25-year bonds were placed 
privately. 

Outstanding equity capital 
consisted of 200,000 
cumulative redeemable $10 
par preference shares and 
276,263 $10 par ordinary 


shares. 
Maritime 
Electric 


Maritime Electric Co., 
Charlottetown, P.E.I., has a 
20,000 kw steam plant which 
supplies light and power fa- 
cilities to Charlottetown, 
Montague and about 25 
other communities through- 
out the province of Prince 
Edward Island. 

Company also supplies the 
city of Fredericton, N.B., with 
power which it buys from the 
New Brunswick Electric 
Power Commission. 

In Prince Edward Island, of 
Maritime Electric Co. has 
one 4,000 kw and two 7,500 
kw turbo generators, in addi- 
tion to several small old units 
which are available for oO! 
standby capacity. el 


program to _ increase 
capacity by some 50% is to 
be completed by next year. 
Plans call for the installation 
of a 100,000 lb, per hr. boiler 
this fall, and a 10,000 kw 
turbine in July, 1961. 

It was reported earlier that 
this expansion program might 
eventually require the com- 
pany to undertake further 
financing. 

Maritime Electric Co. is 
working with the govern- 
ment of Prince Edward Es- 
land on a program of rural 
electrification. 

In 1958 (latest data avail- 
able) net profit was $327,360, 
up from $288,976 the previous 
year 

Outstanding capitalization 
at Dec. 31, 1958, included $2.4 
million 4¢ first mortgage 
bonds, due 1975; 7,500 5% 
cumulative redeemable pre- 
ferred shares, par $100; and 
150,000 npv common shares. 
Earned surplus at the end 

1958 stood at $1,796,481, 
compared with $1,506,621. 

Capital surplus was in- 
creased by $12,702 during 
1958, to $404,438, by profit 

sale of property in Fred- 
icton 


51% 
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Concrete — the material with almost unlimited 
design possibilities. Use it in any construction 
program for inexpensive permanence and 
beauty. And always specify Inland for top 
quality products backed up by professional 
technical advice. INLAND CEMENT Manu- 
facturing four quality cements for every 
construction purpose — now in new, informa- 
tive bags with complete instructions for 
handling and storage on the back. 


@ INLAND NORMAL PORTLAND 


® INLAND-HALLIBURTON 
OILWELL 


@ INLAND SULPHATE-RESISTANT 
@ INLAND HIGH EARLY STRENGTH 


Edmonton, Alta. — P.O. Box 2555 Calgary, Alte. — 32! - 10th Ave. S.W. 


IN SASKATCHEWAN & MANITOBA CONTACT 


SASKATCHEWAN CEMENT CO. LTD. 


P.O. BOX 767, REGINA, SASKATCHEWAN 


(A DIVISION OF INLAND CEMENT CO. LTD.) 









Telephone Cos. 





Avalon Tel. 


Avalon Telephone Co. own 
and operates the telephone 
system in St. John’s, Nfld., 
and surrounding districts. It 
also serves Corner 
Grand Falls and other 
in Newfoundland, Populati 
of its territory exceeds 200,- 


000 


S3rook. 


area 


45,754 


automatic), 


Telephone nstal 
year’s end totaled 
(91.35, of them 
up from 42,400 a year earlier. 

Company expects further 
rapid growth, since telephone 
density in Newfoundland 
considerably below the Cana- 


dian average. Net profit in 
1959 was $441,284 against 
$392,095 in 1958 


Outstanding funded debt 
includes $5.9 million first 
mortgage bonds and $440,000 
general mortgage bonds, Out- 
standing equity capital con- 
sists of 351,558 shares of $5 
par ordinary stock and $25 
par preference stock as fol- 
low 5 
16,000 shares 7° cumu- 
lative redeemable’ con- 
vertible; 24,729 shares 6‘ 
cumulative redeemable 
rtible; 25,941 shares 
515°; cumulative redeem- 


conve 


able convertible; 60,000 
514°, cumulative redeem- 
able: 40,000 shares 512‘ 


(1958 series) cumulative 
redeemable; and 33,330 
514¢, (1959 series) cumu- 
lative redeemable. 

Late in 1959 sharehold« 
approved an increase in au 
orized capitalization 
$7.5 million to $20 million 

President S. H. Morris said 
additional capital js needed to 
continue company’s long 
range program of expansion 

Recently, a $2 million issue 
of 7% first mortgage 20-year 
sinking fund bonds was plac- 
ed privately, at par, 


‘ 


the 


from 


Alberta Govt. 


Alberta Government Tele- 
Phones operates throughout 
the province. It had a total of 
219,579 subscribers at the end 
of 1959, a year-to-year gain 


ee im 















of 13%. Including the City of 
Edmonton Telephone System 
and the provinces’ 953 rural 
mutual companies, AGT 
served 366,945 
subscribers, 12.3°, more than 
at the end of 1958. 

Total revenues amounted 
to $15,412,447 in 1959 
14.4% from 1958 

Capital expenditures 
totaled approximately 


a total of 


last 


year 


$19 million including dial 
conversions at St. Paul, Ed- 
son, Sherwood Park, Fort 


McMurray and Raymond and 
a 6,000-line exchange for 
Calgary. An extensive 
cabling job, costing $2 mil- 
lion was also carried out in 
Calgary. 
Expenditures for 


re- 


capital 


+ 


are expected to cost 
million. 

At the end of 
investment 
to $140,026.774, 


io4 at the 


~ fT 
B. C. Telephone 
British Columbia  Tele- 
phone Co., Vancouver, passed 
the half-million mark in tele- 
phones served during 1959. 


River 
$5.5 
1959, 
amounted 
($122.353,- 
1958). 


total 


plant 


end of 


Company, which operates 
under a perpetual franchise, 
is the second largest privately 
owned system in Canada. It 
owns and operates over 90°% 
of the telephones in the prov- 
ince. 

Installations last 
cordless toll switchboards at 


year of 





Canada’s 
sroup spent an estimated $316 
million last year for capital con- 
struction, machinery and equip- 
ment. This year, the forecast is 
that outlays will rise by 8.8%, to 
$343.9 million. 


telephone utility 





aqaaqaivion 


1960 are esti- 
T 


mated at in excess of $25 mil- 
lion. Nine exchanges will be 
converted to dial and dial 


added to another nine ex- 


changes. 

Additional toll facilitie 
will be installed and cable 
distribution systems will] be 


expanded in 50 centre 
The equipment and build- 
ing in Red Deer i 
pletely replaced at a cost of 
$2.6 million to 
subscriber distance dialing. 
Conversion has started 
a heavy route microwave sys- 
tem from Edmonton to Veg- 
reville with light routes from 
Vegreville to St, Paul a 
Wainwright. Extensions of 
the Edmonton-Calgary-Leth- 
bridge system to the U, 5S. 
border and from Edmonton to 
Grande Prairie and Peace 


s being com- 


provide ior 


OVER 100 





Vancouver and Victoria, 
made it possible for long dis- 
tance operators to dial direct- 
ly t million 


to some 50 tele- 


phones on the ¢ontinent. 
Four company-owned sub- 
marine cables are in opera- 
tion between the mainland 
and Vancouver Island. 
Through interchange ar- 


rangements, connections are 
maintained with other parts 
of Canada, U. S., U. K., and 
Europe. 


Capital expenditure in 
1959 totaled nearly $41 mil- 
lion, increasing total plant 


nvestment to $243,691,000. 
Included in the construc- 
tion program was a $4.5 mil- 
lion addition to the William 
Farrell building in Vancouv- 
er. Kerrisdale and Glenburn 
offices were converted to dial. 
Between $40 and $50 mil- 


Parsons 





service. 


Wheat 
chewan, 


from 





A tribute indeed to Parsons engineer- 


Britain cannot buy from Canada with 


Business with PARSONS is therefore 
good business, both for the individual 
and for Canada. 


55 YONGE STREET 
TORONTO 


lion will be spent this year 
for conversion of 10 central 
offices to automatic operation 
and the construction of a $2 
million warehouse, stores and 
repair centre in Burnaby, 
B.C. 

Total operating revenues 
in 1959 were $54,867,000 
($44,876,593 the year before). 
A rate boost averaging 11% 
which became effective Jan. 
1, 1959, accounted for part of 
the increase. 

Operating expenses _in- 
creased to $43.8 million from 
$38 million, leaving a _ net 
profit of $6,672,300 ($4,173,- 
071 in 1958). 


Earnings per_ ordinary 
share were $3.04 against 
$1.72. 

Rights offered to share- 


holders early in 1959 increas- 
ed ordinary shares outstand- 
ing to 1.5 million. 

A new issue of $15 million 
6% 25-year first mortgage 
bonds, series H, was sold in 
the fall. Proceeds were used 
to retire bank loans. 

An additional issue of $12 
million 644% cumulative 
preferred shares, $100 par, 
was sold last month. 

Outstanding capitalization, 
including the latest issue, 
comprises $102.5 million in 
eight series of first mortgage 
bonds; $3,193,000 15-year 4% 
short-term notes due Nov. 1, 
1962; $53.5 million in eight 


issues of preferred shares; 
and $37.5 million common 
stock. 


Company is controlled by 


Anglo-Canadian Telephone 
Co. 

An associate compan) 
North-West Telephone Co., 


operates_ radiotelephone 
coastal service in Canada 
serving ships and land points. 


Bell Telephone 

Bell Telephone Co, of Can- 
ada owns and operates the 
largest telephone system In 
Canada 

Company’s are 
in Ontario and Quebec where 
at Dec, 31, 1959, it had 3.3 
million telephones in service, 
up 191,000 from aé_e year 


operations 





TURBO-GENERATORS 


in. service in North America 





To be exact — one hundred and nine 
turbo-generators varying from 50 kw 
to 500,000 kw are in service or on 
order for this Continent. 





ing efficiency — Right product — 
Right delivery — Right price — Right 


Sterling. Britain can only buy with 
Canadian dollars earned. She buys 
products, surplus to Domestic require- 
ments, from every Province. Salmon 
and lumber from British Columbia, 
Alberta and Saskat- 
Uranium and other metals 
from Ontario, Iron ore, Aluminum, 
Pulp and Paper from Quebec and 
Eastern Provinces. 










Canada must export and import for 
continuous prosperity. 
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Euginceriug Progress 
THROUGH DES 
GH DESIGN 
HYDRO-ELECTRIC PROJECTS 
THERMAL POWER STATIONS 
IRRIGATION 
BRIDGES, ROADS 
AIRPORTS 
WATER SUPPLY 
‘ INDUSTRIAL WORKS 
Pitlochry Dam and Power Station, Tummel-Garry 
Hydro-Electric Scheme. TOWN PLANNING 
Sir Ale d Gibb & Part 
Designers and Consultants to. World Industry 
4 Wellington St. East, Toronto 1, Telephone EM. 6-2633 
Also aft: OTTAWA, ONT. VANCOUVER, B.C. 
30 Offices around the World 
Rect etans = ipa e a eee ees : a nina Siesta 
earlier. Number of long dist- other operating revenues rose sue dated Jan, 2, 1960, and As part of company’s mie 
ance calls in 1959 was 9% 14.59%, maturing Jan, 2, 1978. crowave expansion program, 
higher than in previous year. Company reports operating The 61449 coupon, com- capacity of the existing sys- 
Net profit for 1959 was expenses increased only 7% pany notes, is the highest in- tem between Sault Ste. Marie 
$50,283,578 ($2.48 per com- despite a 1€% increase in de- terest rate it has been called and Sudbury was increased. 
mon share) compared with preciation expense and high- upon to pay in nearly 40 Another TV channel has 
‘ AOC ej 16 tha 1” wadea 7 _ , . 1p veare 1 ry ; 
$38,899,289 ($2.15) in the er wage rates which went years. been added between Toronto 
AU > woar . ant ir Santo a ne 
previous year. into effect in September last During 1959 company spent and Buffalo, 
95¢ sys 1 revenile year. f106 ; vs ‘ ime js 
In 1959, ene revenues : $196 million on capital im In Quebec, company com- 
rer 5c c ” ‘ ! no 1959 ‘OMmpnanv rnve c . ( © 5] re 
were 14.59 higher than in Sarin g 1999 company provements. Some 40 manual pleted a 120-mile radio spur 
the previous year. Reasons raised $124.1 million in new exchanges were converted to to serve the new mining set- 
for the increase include high- money, ; dial and company erected tlement of Gagnonville. In 
er rates approved by the Sources included $30 mil- new buildings or built ex- addition it brought network 
Board of fransport Commi lion 5% Co _ bonds sold in tensions to existing ones in 97 r'V to Rouyn, Que., and Ken- 
sioners which came _ into January, $85.6 million real- communities. ora Ont 
effect at the end of 1958. im- ized through sales of common In the field of long distance A new lone d " ae 
‘ ; d -w 10ONg distance cab! 
provement in Canada’s gen- stock to shareholders under telephone developments, a a suilt Pcie Qu b C be 
; ' 299 Was DUlit II guebdec LUll 
eral economic climate and in- rights at $33 per share in new radio relay system con- ; is oF Se 
: ee en ep eee aon ; o the Chicoutimi and Lake 
creased sales promotion, com- March, $9.3 million from necting Montreal and North St. John regions via Lau 
: : - . Jon! 2 1S Via Laurene 
pany says. sale of stock under the em- Bay went into operation in “3 cis 
; pas pre g tide Park. This permitted 
Local service revenues dur- ployees’ stock purchase plan, 1959. New systems between : . ; 
: = : = . mY company to provide public 
ing the year were 15% high- In January this year com- Toronto, London and Wind- telephones along th sonia 
és 5 teiep! S34 f e scenic 
er than in 1958; long distance pany received proceeds from sor, Ont., were also brought _ 
revenue increased 14% while a $35 million 614° bond is- close to completion in 1959 (Continued on page 67) 
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Planned-as-a-package auxilicory —two A-C 
vertical mixed-flow pumps serving a can- 
denser at a midwestern power plant. 
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Complete CONDENSER 
auxiliary equipment 
planned as a package 


Planned-os-a-package condenser—a side 


inlet 130,000-sq-ft, two-pass surface con- 





denser. 

































...and mated to your project 
to gain peak system efficiency 












Here’s how A-C engineers maintain the higher degree of operating 
efficiency created by “guided-flow” condenser design. They select 
from a complete line of circulating and condensate pumps, motors, air 
ejectors and rotary vacuum pumps, then application-engineer these 
auxiliaries into an integral condenser package. All system components 
serve the condenser in achieving highest possible vacuum, maximum 
condensate temperature with a minimum of dissolved oxygen. 
And in every size — from 100 to 200,000 sq. ft. and larger — you 
benefit from Allis-Chalmers pioneered rectangular condenser shape 
that makes possible a more compact, space-saving installation. 
For complete condenser help — from design through erection — see 
your nearby CA-C office or write direct to Canadian Allis-Chalmers 
Limited, P.O. Box 37, Montreal, Quebec. 
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that 
Net 


highway which crosses 
park. 

In Montreal, company 
erected new buildings and in- 
stalled automatic equipment 
to provide Direct Distance 
Dialing facilities. The new 
service went into operation in 
March, 


In 1960, Bell expect 
spend $200 million on capital 
account, 

First quarter 1960 net 
profit was $12,259,086 or 58c 
a share vs. $11,118,207 or 61c 
in January-March, 1959, Re- 
venues rose 8.8°%, expenses 
7.55, and number of long 
distance calls 6.1%. 


Island Tel. 


Island Telephone Co, owns 

and operates the main tele- 
phone system in Prince Ed- 
ward Island, serving more 
than 99,000 people and hav- 
ing more than 16,000 phones 
in service. 
* Toll service showed an in- 
crease in 1959, while the 
number of new telephones in- 
stalled last year was greater 
than for any year in the past 
11. Net gain in telephones 
was 1,130. 

Construction expenditure 
was $512,743 compared with 
$584,000 in 1958. 

Operating revenues were 
$1,263,098 last year ($1,170,- 
302 the year before); net 
earnings were $151,564 
($151,676) or $1.43 ($1.43) 
per common share. 

Maintenance expenses were 
cut to $199,893 in 1959 from 

203,527 in 1958 and $219,999 
in 1957, 

Funded debt at Dec. 31 last 
was $2 million in four series 
of first mortgage bonds, Out- 
standing at the same date 
were $40,000 412% prefer- 
ence shares ($10 par); 40,000 
434° preference shares ($10 













Since 1900 the 
Canadian Bridge Works 


has been a major 







industry in Canada. 






Our engineers and 





skilled craftsmen design 






and fabricate structural 





steel for bridges, towers, 





grandstands and modern 






buildings for erection 






across the country, 





and in other parts 
of the world ... 
Noted for its highly 


specialized services and 









facilities the Canadian 
Bridge Works ranks 


as a leader in the 









structural steel industry. 









Waterfront, Windsor. 













The Cleary Civie Auditorium on the 


WALKERVILLE, ONTARIO 


budget 


lars 
jarge 


mon This 
item for 1960, 

Company is 
extensive capital program in 


par), and 80,000 con 
shares ($10 par). 

Control is held by Atlantic 
Utilities Ltd., wholly owned 
subsidiary of Maritime Tele- 
graph & Telephone. 


means a 
planning an 


1960, Yarmouth will be con- 
verted to dial operation and 
installation of dial equipment 

*,° ™m™ oon at Digby will be commenced, 
Maritime r.& 1 ° A number of dial extensions 
will be carried out through- 
out the province. 


Maritime Telegraph and 
Telephone Co, Halifax, oper- 


ates the large part of the Opening of the Interna- 
telephone system in Nova tional Airport will require 
Scotia and, through control of extensive installations in the 
Island Telephone Co., of airport buildings in addition 
Prince Edward Island to the cables and pole lines 

In 1959 net profit wa already in place to serve this 


$2,135,212 ($1.15 per average area 
common share) compared 
with $1,997,127 ($1.13) in the 


previous year. 


A new miciowave radio re- 
lay system will be completed 
between Sydney, Halifax and 


At year-end, the number of Saint John involving erection 


telephones in service was of five new repeater stations 
159,115 or 5° greater than a and equipment installations 
year earlier, Of these, 82.5%, at four existing stations, 


were dial operated, During 1959 company of- 

In 1959 capital expendi- fered 264,000 common shares, 
tures were a record $7.6 mil- 98°, of which were taken up, 
lion. realizing $3,377,205. 


Construction program in- 
cluded completion of central- 
ization of tol] 
the new Valley Toll Centre at 
Kentville, extensions to cen- 


Outstanding capitalization 
at Dec. 31, 1959 comprised 
$20 million in seven series of 
first mortgage bonds bearing 
interest at 3% to 5%4%; 


operations at 


agg mualicings: at x a 150,000 7°. cumulative non- 
} th octor Am ore 
mouth, Kingston, Amherst callable preferred shares and 
and Truro and erection of 


1,981,324 ($10 par) common 


snares, 


central office 
buildings. 
year company 


several smaller 
and equipment 

During the ‘ sd 
Manitoba Tel. 


purchased a number of local- 
ly owned telephone compan- Manitoba Telephone Sys- 
1€ bs ‘ tem, Winnipeg, established as 
Bay View Mutual Tele- 


a publicly owned utility in 
1908, ranks third in Canada 
with 30 telephones per 100 


phone Co., Central Caribou 
Mutual Telephone Co., Cul- 


loden Mutual Telephone population. 

Co., Middle River and Total telephones in service 
Hunters Mountain Mutual at the end of 1959 was 267,- 
Telephone Co., Three 044 with a record increase of 
Brooks Mutual Telephone 18,990 over the year. 

Co. Part of the increase was 


Some $53,000 was spent on 
building lines in these rural 
areas. This was much less 
than had been anticipated 
because arrangements for the 
acquisition of four other com- 
panies were not completed as 
rapidly as had been expected. 


because the system took over 
service on 1,727 phones in the 
Steinbach and Greenland 
areas. 

Backlog of subscribers 
waiting for service was re- 
duced to 153 by year-end. 


ANNIVERSARY 
YEAR 


Typical Transmission Towers seen in 
every Province across Canada, 


The Grandstand at the Canadian National 
Exhibition 


The Princess Margaret Bridge at 
Fredericton, N.B, 


CANADIAN BRIDGE WORKS 





VILLE LASALLE, QUEBEC 






10.5% over the year to reach 
6,575,453. 
To meet increased traffic 


requirements additional cir- 
cuits were added to the sys- 
tem’s microwave network. 
The network provides long- 
distance message circuits as 
far north as Flin Flon and 
spans the entire province 
from east to west. 

A radio telephone network, 
established in 1948, serves 
isolated northern settlements, 
nursing stations, aircraft, 
boats and tractor trains, 

Capital expenditures for 
the year ended Nov. 30, 1959, 
totaled $8,984,698. 

Construction program in- 
cluded completion of build- 
ings at The Pas and Steinbach 
and one under way at Portage 
la Prairie. Nine community 
dial offices were also erected. 
Total of 5,260 subscribers 
were provided with automatic 
dial service last year. 

Major damage was sus- 
tained in the latter part of 
October by a severe storm in 
the southern and _ western 
parts of the province. 

Total revenues for the year 
ended Nov. 30, 1959, amount- 
ed to $21.1 million. Expenses, 
including interest and grants 
in lieu of taxes, totaled $20.4 
million. 

Surplus for the year 
at $693,154 compared with 
$346,619 for the same period 
in 1958. Increase was directly 
attributable to increase in 
long distance toll revenue. 

Toll revenue increased by 
$1.4 million to $7.7 million 
for year ended Nov. 30, 1959. 

The value of the plant at 
the end of November, 1959, 
was $121 million, an increase 
during the vear of $8.3 mil- 
lion. 


New Brunswick 
Tele ph one 


New Brunswick Telephone 
Co, owns and operates a tele- 
phone system covering New 


Brunswick and _ connecting 
with telephone systems in 
adjoining provinces and 
Maine, 

Net profit in 1959 was $2,- 
038,097 (79c per common 
share) compared with 


$1,542,192 (64c) in the pre- 
vious year. 

At year-end, company had 
121,049 telephones in service 
compared with 115,649 a year 
earlier. Of these 75.2% were 
dial operated (72.3% at the 
end of 1958.) 

Operating revenues were 
14.3% higher than in 1958. 
Local service rates increased 
13.3% due both to additional 
telephones installed and a 
rate hike effective July 1, 
1958. 

Toll revenues rose 16% re- 
flecting greater use to toll fa- 
cilities and increased rentals 
for facilities leased to provide 
TV networks. 

Total operating expenses 
were 5.5% higher than in the 
previous year due largely to 
higher maintenance and de- 
preciation charges on com- 
pany’s rapidly growing plant; 

During 1959 capital expen- 
ditures were $5 million down 
from $6.2 million in the pre- 


vious year. 
Projects included a new 
central office building at 


Newcastle and conversion of 
that exchange to dial service. 
With installation of crossbar 
switching equipment—first of 
its type in Eastern Canada— 
Newcastle became a major 
transfer point for long dis- 
tance traffic within the At- 
lantic Provinces. 

Service in the Baie Ste. 
Anne area, formerly supplied 
by the Government Tele- 
graph and Telephone Service 
was taken over by the com- 
pany and converted to dial in 
December. A new dial ex- 
change was established at St. 
Louis de Kent and a manual 
office opened at St, Anthony, 
bringing the number of ex- 
changes at year’s end to 90. 
The Andover exchange re- 
ceived an improved grade of 
service through the installa- 


tion of common battery 
equipment. 
During 1959 work com- 


menced on erection of new 
buildings at Woodstock and 
Hartland and renovation to 
the firm's Florenceville office 
preparatory to conversion of 
these communities to dial op- 
eration chis summer, 

One of the year’s major ac- 
complishments was the plac- 
ing in operation of a new 


$600,000 microwave system 
between Saint John and 
Moncton. Work has been 


Queen 


electrified 


¥ f 


The trend from an agricultural to a diversified economy 
| is being intensified through the exploitation of 
Saskatchewan's great electrical and natural gas potential 


CANADIAN WESTINGHOUSE COMPANY LIMITED, HAMILTON, ONTARIO | 


started on a similar network | 
linking Moncton, Newcastle, | 


(Continued on page 68) 


NEW TRENDS in the Saskatchewan Economy 


We're meeting TODAY'S 


Industrial 


POWER 





Elizabeth Power 
(above) energized in 1958 provides 
132,000 kilowatts for Saskatchewan's 
multi-million dollar potash indus- 
try, oil and gas wells, and 55,000 
farms. 
Dam Generating Station 
energized in 1959, adds 66,000 kilo- 
watts to the SPC grid system. When 
in full operation, both will provide 
Saskatchewan with 264,000 kilowatts. 


Getting ready for 


TOMORROW'S 





by the Saskatchewan Power Corporation. 
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Station 


Boundary 
(right), 


To meet the needs of tomorrow, 
construction has begun on Saskatchewan's 


Squaw Rapids (above). 


further extended (left) 








WHERE 
WOULD WE BE 
WITHOUT IT ? 


Electricity — where would we be without it? The 
answer lies in the living standards of every under- 
developed country that does not have sufficient 
electrical power. 


Canada’s per capita consumption of electric power 
ranks among the highest in the world. Electricity has 
been — and will continue to be — the drive behind 
our country’s industrial and commercial growth. 


Our national achievement has been effected by the 
sound planning of influential forces like our utilities. 


Canadian Westinghouse, the leading designer of elec- 
trical apparatus, works closely with Canadian utilities; 
in fact, with all Canadian industries. 


From this close association Canadian Westinghouse 
can plan this product research and development. As 
products of the future appear, they will be shaped to 
meet the specific needs of utilities and industries. 


This approach to customer service is another reason 
why ... 


you CAN BE SURE...iF ITS 


Westinghouse 
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first hydro generating station at 


Already serving 60,000 customers, SPC’s 
natural gas pipeline network is being 


~— 








Gas Companies 


Central Gas 


Central Gas Utilities, Cal- 
gary, was formed in 1951 td 
operate and finance loca] air- 
gas pressure plants and pipe- 
line systems in the four west- 
ern provinces. 

Company has a plant at 
Melville, Sask. A subsidiary, 
Central Gas Utilities (Vul- 
can) Ltd., operates a plant in 
Vulcan, Alta. 

Operations are stated to be 
flexible, with plant adaptable 
for liquefied petroleum gases 
under pressure, natural gas, 
propane or butane. 

Authorized capitalization 
consists of 50,000 5% non- 
cumulative preferred shares, 
$10 par, (7,500 outstanding at 
last report) and two million 
npv common shares (470,167 
outstanding). 


Consumers’ Gas 


Consumers’ Gas Co., To- 
ronto, directly and through 
subsidiaries has been distri- 
buting natural gas in Ontario 
for the past five years, and 
manufactured gas in Toronto 
since the early part of the 
nineteenth century. 

Company’s distribution 
area covers a major portion 
of Central and Eastern On- 
tario, the Niagara Peninsula 
and, since November, 1959, 
certain Quebec communities. 

Consumers’ service extends 
from Brampton and Streets- 
ville on the west to Bowman- 
ville on the east, and runs 
north to Barrie then out to 
Collingwood and Midland. 
Service is also extended to 
Peterborough and Lindsay. 

Wholly - owned subsidiary, 
Provincial Gas Co., operates 
in the Niagara Peninsula, Ot- 
tawa Gas serves Ottawa and 
district, Brockville Gas serves 
Brockville, Ont. 

Natural gas, interim finan- 
cing and management serv- 
ices are being supplied to La 
Société Gazifére de Hull, Inc., 
distributing in Hull, Pointe 
Gatineau and Gatineau, Que. 

The National Energy Board 
rejected an initial applica- 
tion by company’s subsidiary, 
Niagara Gas Transmission 
Ltd., to export gas to the 
U.S. at a point near Corn- 
wall, Ont. After steps were 
taken to eliminate the 
grounds of the NEB’s rejec- 





oo 


you can’t 
foresee... 





tion, company requested a 
review of the decision. 
Another subsidiary, St. 
Lawrence Gas Co, Inc., holds 
franchises for distribution of 
gas in 17 municipalities in 
northern New York state. A 
U.S. firm is competing for 
gas distribution rights with 
the company; the matter is 
before the Federal Power 
Commission and the State of 


New York Public Service 
Commission. 
Shorgas Ltd., a_ bottled 


distribution 
acquired in 


propane gas 
company, was 
December, 1958. It operates 
plants at Whitby, Brighton, 
Pembroke, Renfrew and 
Hawkesbury, Ont. 
Consumers’ assisting 
Cartier Gas Corp. in obtain- 


In a 


relatively 


lative redeemable preference 
shares, series A, $100 par; 
100,000 542% cumulative re- 
deemable preference shares, 
series B, $100 par; and 2,- 
166,516 npv common shares. 

Funded debt at Sept. 30, 
1959, consisted of $28.6 mil- 
lion of first mortgage sink- 
ing fund bonds and $23.1 
million of sinking fund de- 
bentures. 

In December, 1959, com- 
pany issued $10 million 642 % 
sinking fund debentures, due 
1979. Proceeds of this issue 
together with amount realiz- 
ed on sale of 309,472 shares at 
$32.50 per share under -an 
offering to shareholders, were 
used to reduce short-term in- 
debtedness amounting to $26 
million. 


few vears. 


Canada’s gas distribution system 
has grown from localized mar- 
kets to a national industry. Ca- 


nadian consumption of natural 
gas is expected to reach 600 
billion cu. ft. in 1965. two trillion 


cu. ft. in 1980. 


ing franchises and permits 
for construction of a 437-mi. 
transmission system to supply 
communities south and east 
of Montreal. 

At Sept. 30, 1959, company 
had 221,535 residentia] cus- 


tomers (211,773 a year 
earlier); 10,770 commercial 
customers (9,646); and 2,611 
industrial customers (2,507). 


Total sales of naturai gas 
in 1958-59 fiscal year were 
29,290,240 mef (22,681,335 
mef year before). Area serv- 
ed by company covered 1,019 
sq. mi. and there were 7,252 
mi. of mains in use through- 
out the system. 

Consolidated net profit of 
$4,057,045 ($1.85 per com- 
mon share) for year ended 
Sept. 30, 1959, was 56% 
higher than previous fiscal 
year’s $2,598,623 ($1.27). 

Outstanding capitalization 
comprises 50,000 542% cumu- 
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PROTECT 


Fire, explosion, sprinkler leakage, 


loss of profit . 


. . it takes so little 


to reduce an investment to ashes. 
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Cities Heating 


Cities Heating Co., London, 
Ont., produces and _= sells 
steam for heating and proc- 
essing from a central steam 
plant in the city’s business 
district. Company operates 
under a 30-year franchise 
granted in 1928 and renew- 
ed for another 30 years in 
1947. It has 347 customers. 

Capital stock authorized 
and outstanding consists of 
30,000 npv common shares 
privately held; 35,000 5* 
non-cumulative first prefers 
red voting shares, 20c par, 
reedemable at par; 390,000 
authorized (210,180 ~~ out- 
standing) second preferred 
non-voting shares, $1 par, re- 
deemable at par. 

(Both classes of preferred 


stock were created in 1959). 

Company paid a stock di- 
vidend in 1959. A dividend of 
50ec per common share was 
paid in each of years 1956, 
1957 and 1958. 

Funded debt outstanding 
at Feb. 29 1960, totaled 
$195,500 412% first mortgage 
sinking fund bonds, due 1963, 
callable at 101; and $37,500 
514% debentures. 


Cdn. Western 


Canadian Western Natural 
Gas Co, operates a gas dis- 
tribution system in southern 
Alberta, serving some 322,000 
people. The system serves 
industrial and domestic con- 
sumers in Calgary, Leth- 
bridge and over 60 other 
communities in the area. 

Total of 7,450 customers 
were added to the system in 
1959, bringing the total at 
year end to 87,045. Capital 
expenditures during the year 
amounted to $4.5 million. 
Estimates for this year call 
for expenditures of some $3.9 
million. 


Gas purchase’ contracts 
have been completed with 
Trans-Canada Pipe Lines, 


Alberta & Southern Gas Co. 
and Westcoast Transmission 
Co. The agreements with 
Trans-Canada and Alberta & 
Southern enable company to 
purchase gas from them if 
there are economic advan- 
tages in doing so. 

The Westcoast contract 
gives company first call on up 
to 50 million cu. ft. per day 
from the East Calgary field. 

Other gas suppliers include 
British American Oil from 
the Fenn-Big Valley and 
Stettler fields; Madison Nat- 
ural Gas Co., from the Turner 
Valley field; Shell Oil of 
Canada from the Jumping 
Pound field; Devon-Palmer 
Oils and Texas Gulf Sulphur 
Co, from the Okotoks field, 

Canadian Western owns 
small fields at Bow Island 
and Foremost which are used 
to supply winter peak re- 
quirements for the system. 

At Dec. 31, 1959, natural 
gas reserves controlled and 
available to company were 
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Bathurst, and Campbellton 
with completion planned for 
late 1960. Cost of this project 
has been estimated at $1.5 
million. 

Company’s “extended area 
service” plan, an arrange- 
ment whereby long distance 
charges are eliminated be- 
tween centres having a high 
community interest, was in- 
augurated between Frederic- 
ton-Oromocto and Bathurst- 
Petit Rocher. 

At Dec, 21, 1959, outstand- 
ing capitalization comprised 
$19 million in seven series of 
debentures bearing interest at 
rates varying from 338% to 
54°: 2,578,793 common 
shares ($10 par). 


Northern Tel. 


Northern Telephone Ltd., 
New Liskeard, Ont., and its 
subsidiaries provide tele- 
phone service to more than 
100 municipalities having a 
population of approximately 
205,000 in northern Ontario 
and northern Quebec. 

Largest exchanges are at 
Schumacher 
with 9,500 telephones, Nor- 
anda and Rouyn with 8,948 
telephones and Kirkland 
Lake and Swastika with 5,- 
844 phones in use. There 
were nine other exchanges 
with in excess of 1,000 tele- 
phones each at Dec. 31, 1959. 

Company and its wholly- 
owned subsidiaries, Algoma 
Central Telephone Co. and 
La Cie de Telephone du Nord, 
had:.a total of 50,375 tele- 
phones in service at the end 
of 1959, an increase of 1,558 
over the year. 

Investment in plant and 
equipment totaled $12,133,- 
732, and increase of nearly 
$2 million from the end of 
1958. 

Capital expenditures in 
1960 are expected to be con- 
siderably less than in 1959. 
Barraute, Que., and South 
Porcupine and Ramore, Ont., 
are to be converted to dial. 
Plans are under way to com- 
pletely modernize La Cie du 
Nord’s plant. 

Company’s former control- 
led subsidiary, Norwesto En- 
terprises Ltd., was amalgam- 
ated with the company, 


effective Jan. 1, 1960. Share- 





holders of Norwesto received 
two shares of the amalgamat- 
ed company for each three 
held. Name of the company 
was changed from Northern 
Telephone Co. 

Norwesto, which specializ- 
ed in radio telephones had 
been operating at a loss. The 
amalgamation is expected to 
result in operating economies 
and tax savings. 

Company is continuing to 
seek substantial defence 
business. A one-year con- 
tract for maintenance of the 
telephone plant on some sta- 
tions of the Pinetree Line has 
already been obtained, and 
others are being negotiated. 

Consolidated net profit of 
the company and its wholly- 
owned subsidiaries amounted 
to $347,149 in 1959 ($307,297 
in 1958). Earnings equaled 
19c per common share on 
1,201,819 shares compared 
with 22c per share on 1,002,- 
500 common shares outstand- 
ing at Dec. 31, 1958. 

Capital expenditures were 
financed in part by an issue 
of 50,000 514°, cumulative 
preference shares, series B, 
$20 par, and the sale of 194,- 
289 common shares under a 
rights offering. 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
125,000 shares of 542% pre- 
ferred stock, $20 par, of 
which 75,000 were series A 
and 50,000 were series B, and 
1,201,819 common shares, $1 
par. 

Long term debt totaled $3,- 
141,500. 


North-West Tel. 

North-West Telephone Co., 
Vancouver, owns and oper- 
ates 20 telephone exchanges 
in British Columbia serving 
such communities as Camp- 
bell River, Ocean Falls, 
Powell River, Prince George 
and Fort St. John, Pouce 
Coupe and Dawson Creek in 
the Peace River area. 

Number of telephones in 
service at the end of 1959 was 
21,870, an increase of 16% 
during the year. 

Total plant investment at 
Dec. 31, 1959, was $14,842,- 
288, compared with $12,157,- 
462 a year earlier. 

Capital expenditures total- 
(Continued on page 71) 





estimated at 1,094 billion cu. 


previous year’s $1.2 million. 


Hydro-Quebec Sub-Station, Montreal, Que. 


May 7, 1960 THE FINANCIAL POST 





LOCATE 
IN 
NOVA SCOTIA 


You can prosper here! 


There is no limit to the development and progress which is taking place 
in Nova Scotia. You are cordially invited to locate here and join in our 
growing prosperity. Nova Scotia is like an undervalued security with 
plenty of assets to back its present price... and exceptional growth po- 
tential. 


9u Nova Scotia You Wilt Find:— 


Hospitality and co-operation... 

Plenty of industrial sites... 

An excellent labor force of men and women... 
A wide range of raw materials... 

All-year ports to bring the markets and materials of the world to your 
door... 

A good place to live... 

Plenty of low-cost electric power... 


Address Your Inquiries To: 


THE PRESIDENT 


NOVA SCOTIA LIGHT AND POWER 
COMPANY, LIMITED 


Halifax, Nova Scotia 





Earnings were equal to $4.45 





shares outstanding. 


each of the 800,000 ordinary 


to $13.1 million ($10.7 mil- 
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IN POWER AND PUBLIC UTILITIES, TOO... 


FRANKI FOUNDATIONS CARRY A Lot OF WEIGHT 


B.C. Telephone Exchange, Vancouver, B.C. 


Year after year, FRANKI foundations are proving 
their permanence and stability in over 1,600 struc- 
tures across Canada... including many of the largest 
and best known. 


Here, and in 53 countries around the world, FRANKI 
foundations are specified with confidence — (a) be- 
cause their high working load capacity means fewer 
units and saving of money — (b) because they most 
often save valuable time — (c) because they are 
guaranteed. 


FRAN 


OF CANADA LIM ITED 


Head Office: 187 GRAHAM BLVD., MONTREAL 16, P.Q, 
QUEBEC OTTAWA TORONTO EDMONTON VANCOUVER 
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($2.49 in 1958) on each of Gross revenue from nat- Additional financing 
1 1959 was $2.1 the 475,410 preferred shares ural gas sold and transported meet expansion costs was 
higher than outstanding, $2.09 (99c) on during 1959 increased 22° obtained earlier this ye 
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through an issue of approxi- 
mately 180,000 ordinary 
shares, restricted to residents 
of Alberta, at $164. 

Funded debt at Dec. 
1959, amounted to $16,469,- 
000. 

Company is controlled by 
International Utilities Corp. 
of New York. Parent holds 
$3.7 million of 5%4° notes 
(not included in funded debt 
above), payable April 24 to 
Oct. 30, 1961. 


21 
oly, 


Great Northern 


Great Northern Gas Utili- 
ties Ltd., Edmonton, is a 
holding company which, 
through subsidiaries, sells and 
distributes propane, natural 
and manufactured gas and 
electricity in western Canada, 

Operating subsidiaries: 

Rockgas Propane Ltd. mar- 
kets propane in British Col- 
umbia, including Vancouver 
Island. To extend its opera- 
tions, Duncan Propane Ltd., 
Duncan, B.C., was acquired in 
1958. Further expansion was 
carried out in 1959; plans for 
1960 envisage establishment 


of three additional propane 
plants. 
Plains - Western Gas & 


Electric Co. distributes natur- 
al gas in Alberta, British Col- 
umbia and Brandon, Man. It 
also distributes electricity in 
Yellowknife, N.W.T. Opera- 
tions in Brandon were “in the 
black” in 1959, the second 
full year of operation. Natur- 
al gas service was extended 
to the town of Three Hills, 
Alta., last year. © 

North Shore Propane Co. 
markets propane in and near 
Sault Ste. Marie, Blind River 
and Elliot Lake, Ont. Com- 
pletion of a link of the Trans- 
Canada Highway between 
Sault Ste. Marie and James- 
town will open up further 
markets. 

Great Northern Gas Co. 
has been distributing manu- 
factured gas in Sault Ste. 
Marie since 1924. It operates 
under a franchise, which also 
covers distribution of natural 
gas, expiring 1977. 

Operations in the Sault Ste. 
Marie area did not meet ex- 
pectations in 1959. Remedial 
measures under way should 
produce better results this 
year. 

Consolidated net profit of 
$493,257 or 5l1c per common 
share in 1959 was 62% higher 
than 1958’s $304,762 (24c). 

Substantially improved 
earnings reflected increased 
sales, close cost control, ex- 
panding markets and more 
favorable weather conditions, 
President L. Sanford Reis 
said. 

Natural gas revenues were 
$1,651,213 (28.6% of total 
revenue) in 1959 ($1,359,394 
in 1958) and sales 3,040,670 
(2,634,189) mcf. 

Propane revenues (41.6% 
of total) totaled $2,402,773 


($2,130,054). 
Electricity revenues pro- 
vided 4.4% of total and 


amounted to $255,087 ($217,- 
039); sales were 6,703,722 
(5,656,607) kwh. 

Manufactured gas revenues 
(5.4%) were $313,460 ($316,- 
872) and sales 271,095 (270,- 
166) mef. 

At Dec. 31, 1959, long-term 
debt totaled $6,541,500 ($6,- 
718,500 a year earlier). 

Outstanding capitalization 
consisted of 14,880 $2.50 cu- 
mulative redeemable prefer- 
red shares, $50 par; 33,975 
$2.80 cumulative redeemable 
preferred shares, $50 par; and 
698,594 common shares, $1 
par. 

Surplus stood at $3,133,683 
($2,886,106), 

Company owns 174,200 
shares of Lakeland Natural 
Gas Ltd., 63,007 shares of 
Devon-Palmer Oils Ltd. and 
483 shares of Alberta Gas 
Trunk Line Co. 


Greater 


Winnipeg Gas 

Greater Winnipeg Gas Co., 
(formerly Winnipeg & Cent- 
ral Gas) distributes gas in the 
Greater Winnipeg area, under 
an exclusive franchise which 
runs initially until Dec. 31, 
1983. Provision is made for 
renewals. 

Company was organized, in 
1952 to take over the manu- 
facturing and distributing as- 
sets of Winnipeg Electric Co. 
In 1958 it was reorganized 
and refinanced. 

Company buys gas from 
Trans-Canada Pipe Lines 
under a 20-year renewable 
contract. 

Distribution facilities in the 
16 communities which make 
up Greater Winnipeg include 


477 mi. of high and low pres- 
sure mains, of which 161 mi. 
were installed in 1959. Capi- 
tal expenditures during the 
year amounted to $5.7 mil- 
lion, 

Company now has distri- 
bution mains in front of ap- 
proximately 50% oof the 
homes in the Greater Winni- 
peg area. 


Net gain in customers in 


1959 was 8,822, bringing the 


total to 23,775 at year end. 
It is expected that the gain 
in customers will be greater 
this year than in 1959, 
Natural gas purchased in 
1959 totaled 6.4 million mcf 
(four million mcf a year 
earlier). Sales to residential 
customers amounted to two 
million mcf (940,061 mcf), to 


commercial and_ industrial 
customers 4.3 million mef 
(2.9 million mcf). 

Maximum daily send-out 


was 36,530 mcf, double the 
1958 maximum of 18,249 mcf. 

Residential revenues rose 
75% in 1959 to $1.8 million; 


commercial and_ industrial 
sales were up 55% at $1.9 
million. 


Net profit was $57,496 (6c 
per share) in 1959, vs. pre- 
vious year’s net loss of $478,- 
700. No income tax was 
payable last year because of 
tax carried forward 
from prior years. 


losses 


Capitalization consists of 
1.5 million npv common 
shares of which 893,635 were 
outstanding at Dec, 31, 1959. 


Funded debt comprised 
$6.5 million 5349 redeem- 
able first mortgage bonds, 


series A (1958), due Dec. 1, 
1978; $2.5 million 6% 
deemable debentures, due 
Dec. 1, 1979; and $2,378,500 
542% redeemable subordi- 
nate debentures, due Dec, 1, 
1980 


re- 


Inter-City Gas 


Inter-City Gas Ltd., Win- 
nipeg, Man., distributes 
natural gas to a number of 
Manitoba communities. 

It has franchises 4n Portage 
la Prairie, Neepawa, Rivers, 
Hamiota, Steinbach, Minne- 
dosa and Miniota. It also sup- 
plies gas to the Department 
of National Defence at Camp 
Shilo. 

Operations started in 1958. 
During 1959 residential and 
commercial customers in- 
creased by 48%. Natural gas 
mains installed during the 
year increased the potential 
customers by 26%. 

Company had a net profit 
of $80,328 (33c per share) in 
1959 against a net loss of 
$86,008 the year before. 

Revenue amounted to 
$627,302 in 1959 ($243,802 in 
1958). Sales totaled 882,779 
(323,001) mef. 

Company forecasts an in- 
crease of some 20% in resi- 
dential and commercial cus- 
tomers by end of 1960. 

Providing normal weather 
conditions prevail, residential 
and commercial sales are ex- 
pected to increase by 30% 
this year, President G. P. Os- 
ler says. Sales under special 
contracts should rise substan- 
tially. 

No major expansion into 
new areas is planned in 1960. 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
239,605 npv common shares. 
Funded debt comprised $600,- 
000 5%4% first mortgage 
bonds, series A, due April 30, 
1977 and $675,000 614% de- 
bentures, series A, due July 1, 
1979. 

Warrants are outstanding 
to purchase a total of 9,000 
shares at prices ranging from 
$5 to $6.50, between May 1, 
1960 and April 30, 1965. 


Inland Natural 


Inland Natural Gas Co., 
Vancouver, produces, trans- 
mits and distributes natural 
gas to interior communities 
of British Columbia, includ- 
ing the Cariboo, Okanagan 
and West Kootenay areas. 

Company’s marketing area 
extends from Chetwynd, 
about 200 miles north of 
Prince George, to Nelson in 
the West Kootenays, a dis- 
tance of nearly 800 miles. 

Major industries served by 
Inland are logging, mining, 
smelting, agricultural and 
canning operations, as well as 
a growing tourist business. 

Through wholly - owned 
subsidiaries, three natural 
gas transmission lines are 
owned, and interests are held 
in gas and oil wells and acre- 
age in northeastern British 
Columbia and the South 
Pouce Coupe area of Alberta. 

Company increased its 
number of residential, com- 
mercial and industrial cus- 


tomers from 10,600 to 13,000 
during the six months ended 
Dec. 31, 1959 (first half of 
current fiscal year). 

Plants of Consolidated 
Mining & Smelting Co., éon- 
verted to natural gas, went 
on streain early in 1959. Com- 
pany is negotiating with Cel- 
gar Ltd. (subsidiary of Cana- 
dian Chemical & Cellulose) 
for supply of gas to Celgar’s 
pulp mill now under con- 
struction at Castlegar, B.C. 
Mill is scheduled to be in 
operation in early part of 
1961. 

Subsidiaries Canadian 
Northern Oil & Gas Ltd. and 
St. John Gas & Oil Co. are 
active exploration and de- 


_ velopment companies. In year 


ended June 30, 1959, Cana- 
dian Northern sold four bil- 
lion cu, ft. to Westcoast 
Transmission Co. and 440 
million cu. ft. to Peace River 
Transmission Co. from the 
Pouce Coupe field. 

St. John Gas sold 192 mil- 
lion cu, ft, to Westcoast and 
2,780 bbl. oil to Pacific Pe- 
troleums from the Fort St. 
John field. 


Peace River Transmission 


Co. and Grande ‘Prairie 
Transmission Co. operate 
company’s gas_ pipelines. 


Peace River sold 1.3 billion 
cu. ft. of gas, Grande Prairie 
603 million cu. ft., in latest 
fiscal year. 

Consolidated net profit for 
year ended June 30, 1959, 
amounted to $147,271, com- 
pared with $53,877 in pre- 
vious fiscal year. 

In first half of current 
year, revenue was 91% high- 
er than in like period year 
before, while sales volume 
rose 121%. 

Capitalization outstanding 
at June 30, 1959, consisted of 
250,000 5% cumulative pre- 
ferred shares, $20 par, and 
2,341,300 $1 par common 
shares. 

Funded debt comprised $15 
million 6% first mortgage 
bonds, series A, due June 1, 
1982, and $7,170,500 514% 
convertible debentures, series 
A, due Feb. 15, 1977. 


Lakeland 


Lakeland Natural Gas Co., 
Kingston, Ont., is developing 
natural gas services in east- 
ern Ontario from Port Hope 
to Cornwall. Communities 
served include Cobourg, 
Trenton, Belleville, Napanee, 
Gananoque, Prescott and 
Cornwall. 

Construction of company’s 
distribution system began in 
October, 1957, and by Feb- 
ruary, 1958, initial deliveries 
of gas were made, Sept. 30, 
1959, has been determined as 
the end of the construction 
period. 

Company also markets re- 
tail appliances in order to 
achieve basic market satura- 
tion and to stimulate use of 
natural gas appliances. 

At last report, active cus- 
tomers totaled 3,144 (2,222 at 
Sept. 30, 1959). Sales in the 
first four months of the cur- 
rent fiscal year were in line 
with budget and for the full 
year are expected to be four 
times greater than last year. 

Company has a 20-year 
contract with Trans-Canada 
Pipe Lines for natural gas de- 
livery rising from 3.2 million 
cu. ft. daily in the first year 
to 20.3 million cu. ft. in the 
fifth year. 

In September, 1959, com- 
pany contracted to supply 
fuel requirements of Canada 
Starch Co. at its Cardinal, 


Ont., plant. Deliveries will 
run up to 4.5 million cu. ft. 
per day. 

Expenditures during the 


construction period ($8,039,- 
394) have been capitalized; 
revenue on gas sales ($419,- 
017) has been deducted from 
this amount. 

Capitalization at Sept. 30, 
1959, consisted of two million 
$1 par shares authorized, of 
which 1,452,766 were -out- 
standing. 

Long-term debt comprised 
$6,682,200 6% subordinated 
debentures, due July 15, 1982. 


Mid-Western 


Mid - Western Industrial 
Gas, Edmonton, Alta., direct- 
ly and through subsidiaries 
operates a pipeline and gath- 
ering system supplying 
natural gas under long term 
contracts to industrial con- 
sumers. 

Wholly-owned subsidiaries 
are: 

Mid - Western Industrial 
Pipelines Ltd., which operates 
a gathering system and trans- 
mission line from Fort Sas- 

(Continued on page 70) 





Growth 
From 


‘Gabbing’ 
a ing 
Canadians are the gabbiest 


people in the world—and that 
keeps our phone companies 


expanding at a whirlwind 
rate. 
With an average of 51l 


telephone conversations per 
person in 1958, we led the 
world for the seventh con- 
secutive year in per capita 
telephone calls. 

At the start of 1959, there 
were 30 telephones in service 
for every 100 Canadians. 
That placed us third (after 
the U. S, with 38 per 100 and 
Sweden with 34) in this 
aspect of the world telephone 
derby. 

In the past decade, the 
telephone companies have 
been going through an un- 
precedented expansion pro- 
gram designed to keep plant 
and facilities in step with the 
nation’s rapid economic and 
population growth. 

At present, there are no 
signs that the telephone boom 
is abating, On the contrary, 
it appears to be rolling with 
more steam than ever. 

Outlook for the telephone 
group in 1960 appears to be 
bright. Heavy capital ex- 
penditures made in the past 
several years and forecast for 
1960 indicate substantially 
higher sales and revenues in 
the next few years. 

An offsetting factor, 
course, is climbing costs. 

In this respect telephone 
companies are always on the 
short end of the stick. In- 
creases in rates — regulated 
by provincial or federal au- 
thority — almost invariably 
lag behind rising costs, This 
factor often has put a big 
squeeze on earnings, 

In addition to the rate-cost 
lag, telephone companies in 
common with the rest 
Canadian industry are feeling 
the effects of the current 
high cost of borrowing, 

Bell Telephone, the nation’s 
largest ’phone company, ear- 
lier this year paid 644% on 
a $85 million bond issue, its 
highest borrowing rate in 40 
years. 

Effect of the current high 
cost of borrowing will con- 
tinue to make itself felt for 
a considerable time, even if 

interest rates decline. 


of 


of 


Shimeinccsamnsia taunts 








TELEPHONE SERVICE keeps expanding to meet ever-greater demand. Here, 
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a Bell 


Telephone crew sinks a hydraulic pole-hole digger near Owen Sound, Ont. 


The reason, of course, is 
that most issues are non- 
callable for refunding at 
lower interest rates for a 
considerable portion of the 


lives of the issues. 

Financial circles speculate 
that most telephone compan- 
ies will undertake as much 
equity financing as their cus- 


tomary debt-equity ratios 
permit. 
On the brighter _ side, 


streamlining of business 
methods and the quickening 
pace of North American liv- 
ing is also putting new money 
into the ‘phone company till. 

“Only a few years ago, 
many businessmen’ would 
send a letter and let it go at 
that. Today, he'll probably 
make a long-distance call — 
or even set up a conference 


call in order to get an im- 


mediate reply. It may not 
make the post office happy, 
but it’s very good for us,” one 
telephone company official 
explains. 

Quebec-Telephone, for ex- 
ample, says that long dis- 
tance calls, leased lines and 


industrial business are mak- 
ing up an increasingly im- 
portant part of total revenues. 
Company this year is plan- 
ning to spend $8.5 million on 
capital expansion and im- 
provement, much of it for 
conversion of manual phones 
to dial. In 1961, company 


plans to tie in with a trans- 
Atlantic cable that will ter- 
minate at the St. Lawrence 
River and build a $2 million, 
200-mile microwave link to 
the frontier mining town of 
Gagnonville. 


Gagnonville is the site of 
Quebec Cartier’s $300 mil- 
lion iron ore development 
which is scheduled to go into 
production next year, 

In Nova Scotia, Maritime 
Telegraph & Telephone is 
planning $8.5 million capital 
expenditures this year. In 
1960, it will complete a mi- 
crowave system from Saint 
John, N.B. to Sydney, N.S. 
It is also extending the “free 
callin,;” area in the Halifax- 
Dartmouth district, 

Capital spending in 1961 
will likely be similar to levels 
anticipated this year. 

Bell Telephone Co, is plan- 
ning capital outlays of $200 
million for 1960. This would 


CGE Appoints Three Directors 


Three new directors were 
named by Canadian General 
Electric Co. at its annual meet- 
ing, bringing the board to its 
full complement of 
bers: 

William H. Pipe, general 
counsel and secretary of CGE. 

R, H. Littlejohn, assistant 
secretary of CGE. 

C. K. Reiger, vice-president 
of General Electric Co., Schen- 


15 mem- 


be a shade above outlays 


made last year. 


In the west, British Colum- 
bia Telephone Co. made a 
substantial recovery in 1959 
from the low level of earn- 
ings attained in the previous 
year. Net profit at $6.7 mil- 
lion was up 60% from $4.2 
million in 1958, 


This year, company 
planning to spend between 
$40 million and $50 million 
on capital projects. 


“Despite the fact that Brit- 
ish Columbia appears to be 
recovering from the 1957-58 
recession more slowly than 
other parts of Canada, the 
outlook for the demand for 
telephone service, based on 
current available forecasts, 
remains most favorable for 
the continued growth of our 
President C. H. 
McLean says in the annual 
report to shareholders. 


operations,” 


ectady, N.Y. 

Replying to criticisms by 
minority shareholder D. K 
Hochman of Winnipeg (FP 
April 18, 1958), President J 
Herbert Smith said that export 
sales in recent years represent- 
ed 6%-10% of CGE’s total vol- 


ume. 

Company obtained $10 mil- 
lion in U. S. defence production 
orders in 1959. 








ROADS 


Wherever there is a need for power — and plenty of fast, white 
water to generate it — experienced firms will be prepared to 
guide and tame the turbulent cascades. 


C. A. Pitts is proud of the part it has played in the development 
of water-generated power in Northern Canada. 
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katchewan wells to the Sher- 
ritt Gordon Mines’ refinery. 

Mid - Western Pipelines 
(Wabamun) Ltd., which de- 
livers natural gas from the 
Alexander Indian Reserve to 
Wabamun through a 34-mi., 
pipeline. 

Mid - Western Pipelines 
(Redwater) Ltd., which de- 
livers residue gas from Red- 
water to Fort Saskatchewan 
through a 19-mi. pipeline. 

Mid ~ Western Industrial 
Processors Ltd., operator of a 
refrigeration plant which ex- 
tracts natural gasoline from 
the Alexander gas field. 
Rated capacity of the plant is 
55 million cu. ft. daily. 

Company has interests in 
10 wells in the Fort Saskat- 
chewan area; two wells in the 
Majeau Lake area; 12 wells 
in Alexander Indian Reserve 
(a successful step-out last 
December extended the limits 
of this field by two miles); 


two wells ‘in the Calahoo 
area; and otte well in the 


Westlock area. 

Only the Fort Saskatche- 
wan and Alexander wells are 
connected to markets. 

A small potential gas well 
was completed last October 
on acreage 25 mi. south of the 
Provost gas field in Alberta. 
A second well was aban- 
doned; company plans to drill 
two more wells in this area 
during 1960. 

Proven gas reserves at end 
of 1959 were estimated at 195 
billion cu, ft. In addition, 
company has access to 100 
billion cu. ft. of residue gas 
in the Redwater field. 

In 1953, company nego- 
tiated a contract with Sher- 
ritt Gordon Mines to supply 
its nickel refinery at Fort 
Saskatchewan, Contract is for 
purchase of a minimum an- 
nual rate of 2.8 billion cu ft. 
of gas for a 20-year period. 

A 10-year contract was 
entered into in 1954 to supply 
gas to Calgary Power’s steam 
power plant at Lake Waba- 
mun, Alta. 

Calgary Power plans to 
start coal mining operations 
at Wabamun at: end of 1962. 
This wil] result in a decrease 


Calgary Power, but it is ex- 
pected that the Wabamun 
plant will continue to use gas 
for part of its fuel needs after 
conversion to coal takes place. 

Company also supplies gas 
under a 20-year contract to 
North Canadian Oils for 
transmission to North West- 
ern Pulp & Power Ltd. at 
Hinton, Alta. 

Gas is also sold to two utili- 
ty companies and a hard- 
board manufacturing plant. 

Net profit in 1959 was 


$490,299 (19c per share), 2.5 
times greater than previous 
year’s $194,840 (8c). Com- 
pany does not expect to be 
liable for income taxes for 
some time 
Authorized capital cor 

of four million npv common 
shares, of which 2,533,260 are 


outstanding. 
Dec. 


Funded debt at 


1959, totaled $1,977,240 


Northern Ontario 


Northern Ontario Natural 
Gas Co. and its affiliate, Twin 
City Gas Co., 
tural gas through a 


mile fr 





distribute na- 
} 1.000- 
ichised area (popula- 


al 
tion: 355,000) stretching from 


Kenora near the Manitoba 
border to Orillia, 80 mi. north 
of Toronto. : 

Company sells natural ‘gas 
purchased from Trans-Can- 
ada Pipe Lines under long- 
term contract. Maximum 
daily send-out reached 104 
million cu. ft. in 1959. 

System consists of 195 mi. 
of transmission lines and 482 
mi. of distribution lines. 
Franchises are held from 55 
municipalities. 

During 1959 the number of 


Paper Co. and Dryden Paper 
Co. 

Maximum daily quantity 
of gas taken by large indus- 
trial customers reached a 
high of 79 million cu. ft. 
during 1959. 

Company spent $3.3 million 
on construction in 1959, Pro- 
gram included laying of ap- 
proximately 53 mi. of gas 
main and installation of some 
7,750 service lines. \ 

Capital expenditure; in 
1960 will involve principally 


Capital & Repair Expenditures 
GAS DISTRIBUTION 


‘4 Construction only 


Construction, 
machinery, equipment 


1955 1956 19571958 1959 1960 


Source 





small com- 
customers rose to 


residential and 
mercial 


12,152 from 4,073 at end of 
1958. Total now represents 
26.4°, of the potential num- 


ber of customers now capable 
of service by the present grid 
ystem of NONG and Twin 
City. 

commercial and 
small industrial contracts in- 
creased from 134 to 425 last 
year. These contracts repre- 
ent 11.4 million cu. ft. per 
day, 33% of total potential 
market for this class of serv- 


Large 


ice. 


Big industriai users include 
International Nickel Co., 
Canadian Johns - Manville, 


Ontario - Minnesota Pulp & 


Dept. of Trade & Comn 


the installation of residential 
and commercial services from 
existing mains. 

issued 
preferred shares, 
$50 par, convertible 
31/3 npv common 
until April 1, 1965, 
to April 1, 1969. 


It has also arranged private 
b&b I 


Company recently 
40,000 6° 

into 
shares 
and 2\o 


sale of $2 million (U. S.) 6° 
15-year notes and 40,000 
warrants to buy common 


stock on the basis as 


the conversion privileges. 


same 


Proceeds of the two issues 
will be used to retire $3 mil- 
lion bank debt and to finance 
part of $3 million capital ex- 
penditures planned for 1960. 

Company has arranged to 




































































































































































Dee PL 


Final stage 






This fifth and last mammoth turbine is lowered into place in the Bersimis II Powerhouse. 














































































































This operation marked the final phase in the conquest of one of the mighty rivers 
of the North Shore wilderness to serve ever-expanding industrial Quebec. 
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lary, 
Appliance 
had 2,352 contracts totaling 
$836,325 outstanding at end 
of 1959. 


served by 
nearly 
customers increased by 5,683 
to 89,209 last year. Company 
spent 
expansion of services in 1959; 
capital additions planned for 
this year are estimated to cost 
$3.4 million. 


the 








borrow $2 million again from 
its bankers on a term-loan 
basis. This will be fully util- 
ized by the fall, it is expected. 


Net income for the last 


three months of 1959 was 
$207,387 out of operating re- 
venues of $3,261,096. 


At Dec. 31, 1959, there 


were 1,279,900 npv common 


shares outstanding, of an 
authorized two million. 
A wholly-owned subsid- 


Northern Ontario Gas 
Acceptance Co., 


Northwestern 


Northwestern Utilities, Ed- 


monton, is controlled by In- 
ternational 
New 
moves 
in Edmonton 
communities in 
berta. 


Utilities Corp., 
York, and _ produces, 
and sells natural 
and 69 


gas 
other 
central Al- 


the 
company 
372,000. 


Population of area 
totals 


Number of 


some $4.5 million on 


At Dec. 31, 1959, natural 
gas reserves controlled and 
available to company were 


estimated at 2,433 billion cu. 
ft. During the year, a pur- 
chased 
entered into with producers 


gasj agreement was 
in the Provost field to supply 
communities of Provost 
and Cadogan. 

Further reserves were add- 
ed by acquisition of crown 
leases in the Beaverhill Lake 
field 

Agreements made with 
Trans-Canada Pipe Lines and 
Alberta & Southern Gas Co. 
enable Northwestern to 
purchase from them if 
there are economic advantag- 
es in doing so. 

New 


gas 


rate schedules were 
put into effect Sept. 1, 1959. 
Edmonton and three other 


communities appealed the de- 
cision of the Board of Pub- 
lic Utility Commissioners in 
approving the new rates. 

Because of the appeal, com- 
pany found it necessary to 
apply for a further rate in- 
crease, which was granted 
Nov. 6, 1959. 

Gross revenue from gas 
sales amounted to $14.7 mil- 
lion in 1959, a 22% increase 
over $12 million in 1958. 

Net profit was $2.5 million, 
up 12.8% from $2.2 million 
in 1958, Earnings were equal 
to $1.24 ($1.07) per common 
share. 

Capitalization consists of 
120,000 4% cumulative pref- 
erence shares, $100 par (105,- 
000 issued), and three million 
npv common shares (1.7 mil- 
lion-issued). All. of outstand- 
ing common shares are held 
by International Utilities. 

Funded debt at Dec. 31, 
1959, amounted to $21.3 mil- 
lion, In addition, 3% % prom- 
issory notes payable, due 
Sept. 1, 1969, were outstand- 
ing in amount of $1,560,000. 


Quebec Natural 


Quebec Natural Gas Corp. 
was formed in 1955 to oper- 
ate a gas utility on the island 
of Montreal and-in mainland 
municipalities within 15 
miles, 

The company acquired the 
gas distribution system of 
Quebec Hydro-Electric Com- 
mission for $39.1 million. 
Natural gas progressively re- 
placed manufactured’ gas 
commencing January, 1958, 
and was essentially in full 
use by June, 1958. 

A pipeline has been built 
across the St. Lawrence River 
along the Jacques Cartier 
Bridge to serve south shore 
communities between Can- 
diac and Contrecoeur, Que- 
bec. It is linked with the 
main 34-mile _trans-island 
line built in 1957 to connect 
with the terminus of Trans- 
Canada Pipe Lines at Senne- 
ville, Que, 

In the year ending June 30, 
company expects to spend 
$12.3 million on its capital 
expansion program. About 
$12.4 million will be spent in 
fiscal 1961, $9.2 million in 
fiscal 1962 and $10 million in 
fiscal 1963, 

Company’s main contract 
with Trans-Canada Pipe 
Lines continues for a primary 
term of 20 years with supply 
increasing to 112,000 mcf per 
day during the fifth year. 

Company operated at a loss 
in six months ended Dec. 31 
but reported monthly losses 
were growing progressively 
smaller. 

A new peak for maximum 
24-hour gas send-out was es- 
tablished Jan. 11 with a total 
of 42.5 million cu, ft. This 
was 53° greater than the 
record of the previous year. 

Commonwealth Services 
Inc. forecast net loss of $672,- 
382 for year ending June 30, 





but this might prove to be a 
little optimistic, 

Net loss of $3,812,575 was 
sustained for the year ended 
June 30, 1959. Operating 
revenues totaled $14.7 million 
of which 64% was derived 
from natural gas, 36% from 
sales of coke plant residues. 

Installations made in first 
half of current fiscal year 
added an estimated 3.9 mil- 
lion mef to the annual load 
and more than $4 million to 
revenues On an annual basis. 

A new issue of $15 million 
6% cumulative preferred 
shares, $100 par, was offered 
to the public in September, 
1959. Dividends accrue from 
Sept. 1. 1962. Shares were 
offered as part of a unit con- 
sisting of one preferred share, 
one common share, and a 
warrant to purchase two ad- 
six years at $18 share. 
Price of a u! 
common shares forming part 
of the units will not be issued 
separately earlier than Sept. 
1, 1960, 

In addition to thi 
ing and to anticipated cash 
generation, 


per 


, 


financ- 


company propose 

to obtain the balance of re- 
quired cash for capital ex- 
penditures issuance 
and about 
$3.5 million of common stock, 
Outstanding capitalization 
as shown < pro forma 


through 


of debt securities 


n the 





balance sheet at June 30, 
1959, ‘consisted of 150,000 
6° preferred shares, $100 
par, and 1,514,000 common 
shares, $1 pa 

Funded debt totaled $48.4 
million, 

A subsidiary company is La 


Verendrye Line Ltd., formed 
to take ove from Quebec- 
Hydro assets of Keystone 
Transports Ltd., principally 
nine Great Lakes bulk cargo 
vessels used to coal 
from Montreal Coke from 
Lake Erie ports to Montreal. 


carry 


St. Maurice 


St. Maurice Gas_ Ine., 
through a ibsidiary, City 
Gas & Electric Corp., dis- 
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1440 St. Catherine Street West, Montreal 
Tel: UNiversity 6-7721, 


tributes propane gas to 6,000 
customers in 85 Quebec com- 
munities. Company also en- 
gages in natural gas explora- 
tions in the St. 
lowlands. 

City Gas holds a 10-year 
renewable franchise 
Trois Riviéres. 
tributed to customers through 


Lawrence 


from 


Gas is dis- 


a 22.5-mile pipeline in the 
city and in cylinders in rural 
areas, 

Service is based on three 


liquid propane bulk storage 
and cylinder-filled plants at 
Trois Riviéres with total ca- 
pacity of 49,000 gal, Fast de- 
veloping business around 
Quebec City has necessitated 
construction of a 30,000 gal. 
bulk and 
plant there, 

Plans are ready 
the underground system in 
Trois Rivieres from propane- 
air to natural gas, company 


cylinder-filling 


+ 
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Evaluations & Appraisals 


Cartier Gas Corp., in which 
the company owns a 
hird interest and Consumers’ 


one= 


Gas Co, owns two-thirds in- 


tere proposes to build a 
$57 million pipeline, 


It will bring natural gas to 


e industrial areas of the St, 
lauric Valley Eastern 
I and othe dis- 
on north and south 


In addition t lrois 


a 
Rivieres, gas service has been 


approved by Granby, Water- 
loo, Cowansville, Richmond, 
Magog, Danville, Fart 

Acton Vale and Nicolet, Ne- 


ions 


nam 
hidlth, 


are in progress 





with other municipalities on 
the proposed system. 
Exploration for natural gas 
(Continued on page 71) 
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ANOTHER VITAL INDUSTRY SERVED BY PIRELLI CABLES! 


iRELLI 


CABLES 


POWER 


ELECTRIC UTILITIES « In this, Canada’s 
century, Canadians live better electric- 
ally. And our electric utilities, thanks to 
their foresight and constant expansion, 
are always ready to provide more power 
for the myriad needs of a growing nation. 


In their great task of service to Cana- 
dians, these companies aiso stimulate 
the growth of other Canadian industries 
through a practice of ‘‘Buying Canadian”. 
Pirelli, as manufacturers of Canadian- 
made power cables, are proud of their 
inter-dependent circle of 


part in this 


expansion...proud that the national 
prosperity, the utilities and Pirelli con- 


tinue to grow reciprocally...to grow 


with Canada. 


Fimecaut cables, conduits limited 
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led $4,349,000, obtained from 
the parent Anglo-Canadian 
Telephone Co. in the form of 
advances covered by short- 
term notes. Anglo also pur- 
chased an additional 400,000 
shares for $2.6 million to re- 
place previously outstanding 
short-term notes. 

In April, 1959, exchanges 
at Campbell River, Powell 
River, Prince George and 
Dawson Creek joined the 
continental operator distance 
dialing network. 

A 900-megacycle micro- 
Wave system was extended to 
Prince George from Kam- 
loops to replace the VHF 
radio system. The north coast 
VHF radio system was ex- 
tended from Vancouver to 
Prince Rupert and connected 
to Annette Island, Alaska. 

Operating revenue in 1959 
was $3,507,000, an increase 
of. 16% over $3,019,000 in 
1958. Operating expenses in- 
creased 15% to $2,833,000, 
leaving a net profit of $372,- 
895 ($200,255 a year earlier). 

Approval was given to the 
company’s application for in- 
creased rates, effective Jan. 1, 
1960. This is expected to pro- 
vide additional toll and ex- 
change revenue amounting to 


$221,000 annually. 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
600,000 npv ordinary shares 
and 100,000 5% cumulative 
preferred shares, $10 par. 

Long term debt amounted 
te $1.5 million. 


Direct distance dialing is 
scheduled for Penticton and 
Kelowna in 1960 and for Ver- 
non and Salmon Arm early in 
1961. 


Quebec-Tel. 


Québec-Téléphone operates 
a system serving 18 counties 
along the St. Lawrence River 
and Gulf of St. Lawrence, 
and west and south of Quebec 
City. Gross income from sale 
of services in 1959 was $7.9 
million, an increase of 23.1% 
from $6.5 million the year 
before. 

Increase resulted from de- 
mand for greater volume of 
service and for new services, 
and from increase in rates. 

Net profit last year was 
$1,325,063 ($1.57 per com- 
mon share) compared with 
$1,030,786 ($1.24) in 1958. 
Number of common shares 
outstanding rose to 657,458 
compared with 655,381 at the 
end of 1958. 

At the end of 1959, there 
were 58,582 telephones in 


Okanagan Tel. 


Okanagan Telephone Co., 
Vancouver, owns and oper- 
ates a local and long distance 
telephone system throughout 
the Okanagan Valley of 
British Columbia. 

Company had 25,566 tele- 
phones in service at the end 
of 1959, an increase of nearly 
1,500 in the year. 

Unaudited net profit last 
year amounted to $221,473, 
compared with $207,802 in 
1958. 

Earnings per common share 
(unaudited in 1959) equaled 
80c a share in 1959 against 
75c the year before. 

Capital expenditures total- 
ed $1,390,429 and included 
conversion of the last manual 
exchange to dial. service compared with 52,043 

In April, 1959, company a year earlier. Expenditures 
joined the continent - wide for new and improved serv- 
dialing system to provide ices were $3,918,868 last year. 
operator distance dialing to In December, 1959, com- 
its subscribers. pany issued and sold $3 mil- 
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lion principal amount of 
55% first mortgage bonds. 

Outstanding capitalization 
at Dec, 31, 1959 included 
$12.9 million in eight series of 
first mortgage and general 
mortgage bonds, including 
two series of a subsidiary 
firm, of which $75,000 is out- 
standing; 183,064 59% pre- 
ferred shares ($20 par); 98,- 
900 5%% preferred shares 
($20 par); 618 Class A 
shares; 657,458 npv common 
shares, 

Company expects consider- 
able growth. The toll net- 
work is growing at the rate 
of about 10,000 circuit-miles 
a year. Open wire facilities 
in the principal toll routes 
are becoming inadequate to 
meet traffic requirements and 
will be replaced in planned 
stages by toll cable. Carrier 
equipment applied to these 
cables will greatly boost 
ultimate circuit capacity. 

Forecasts of the commer- 
cial department envision 
129,000 telephones in service 
within 15 years—an increase 
of about 150%, 


Sask. Gov't 
Telephones 


Saskatchewan Government 
Telephones, a crown corpora- 
tion operating the province's 
telephone system, set a new 
record for growth in 1959. 

During the year, 13,214 
telephones were added to the 
system, bringing the total to 
172,769 system-owned tele- 
phones in service at year-end. 
In addition, local and long 
distance switching facilities 
are provided for another 50,- 
568 non-system telephones. 

Backlog of applicants wait- 
ing for service was reduced 
to 283 at Dec, 31, 1959, from 
701 a year earlier. 

Twenty-four hour service 
is provided to 93.6% of the 
system owned and rural] tele- 
phones and for all centres 
served by a local hospital or 
resident physician. 

Long distance calls origi- 
nating in Saskatchewan in- 
creased 9% over 1958 to 
9,729,999. 

All six Saskatchewan TV 
stations are connected to the 
national network. The micro- 
wave facilities were extended 
to Yorkton, Prince Albert and 
Moose Jaw stations in 1959. 

There were 268 mobile 
telephones in operation at the 
end of 1959, of which 62 were 
provided during the year. 

Gains in long distance and 


local service revenue resulted 
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deposits is being continued by 
the company. St, Maurice is 
retaining its interest in po- 
tential acreage in the St. 
Lawrence lowlands and has 
applied for renewal of nat- 
ural gas and petroleum rights 
on 60,000 acres held by a 
wholly - owned _ subsidiary, 
Inter-City Propane, Inc. 


Twin City Gas 


Twin City Gas Co., Fort 
William, Ont., operates a na- 
tural gas distribution system 
in the Lakehead area of 
northwestern Ontario, Serv- 
ice is extended to Fort Wil- 
liam - Port Arthur, Dryden, 
Red Rock, Nipigon and Ger- 
aldton, Ont. 

Company is approximately 
78% owned by Northern On- 
tario Natural Gas Co., which 
provides financing under a 
loan agreement for up to $3 
million and further amounts 
as May be required. 


Outstanding loans at end 
of 1958 totaled $350,000. 
Loans amounting to $1,265,- 
586 were made during 1959. 
Twin City repaid $150,000 
during the year, leaving a 
balance of $1,465,586 at year- 
end. 

Company obtains its gas 
supply from Northern On- 


in higher net income and 
operating revenue. Total 
operating revenue increased 
by $2,209,828 to $18,880,755 
in 1959. Net income after in- 
terest was up $435,357 to 
$1,614,056. 

Operating expenses 
$14,807,306, 
346,100. 

The 1960 expansion pro- 
gram will include _ dial 
switching equipment at 16 
points, six new automatic ex- 
changes and the extension of 
operator distance dialing to 
10 provincial exchanges. 

Capital assets of Saskat- 
cuewan Government Tele- 
phones amounted to $98.3 
million at Dec. 31, 1959, an 
increase of $7.7 million from 
a year earlier. 


were 
up from $13,- 


tario under a purchase agree- 
ment. 

(See also separate coverage 
on Northern Ontario Natural 
Gas Co.). 


Union Gas 

Union Gas Co. of Canada, 
Chatham, Ont., directly and 
through subsidiaries, pro- 
duces, transmits and distri- 
butes natura] gas in south- 
western Ontario. 

Company and subsidiaries 
supply more than 210,000 
customers in an area 
extending from Windsor to 
Dunnville and from Lake Erie 
to Owen Sound. 


Ontario Natural Gas Stor- 
age & Pipelines Ltd., a wiol- 
ly-owned subsidiary, handles 
storage, purchase and trans- 
mission facilities. Union’s gas 
purchase agreement with 
Trans-Canada Pipe Lines is 
assigned to this company. 
Ontario Natural Gas also 
stores gas for Consumers’ Gas 
Co. 

Company owns 89,902 of 
the outstanding 90,000 com- 
mon shares of United Fuel 
Investments Ltd., Hamilton 
(see separate report). 

Union’s gas purchase con- 
tract with Trans-Canada Pipe 
Lines is for 20 years and 
covers annual volumes of gas 
increasing progressively to 
64 billion cu. ft. Price of gas 
under this contract is 39c per 
mef. 

Company and _ subsidiary 
operate over 420 mi. of gath- 
ering lines, 1,650 mi. of trans- 
mission lines and 2,830 mi. of 
urban and rural distribution 
lines. 

At last report, production 
was obtained from 1,408 wells 
in southwestern Ontario. 
Nearly 1,100 of these were 
acquired from Dominion Na- 
tural Gas Co. in 1958. Ex- 
ploration has been reduced 
in recent years as ample gas 
supplies are available from 
western Canada and U, S. 

Transmission and distribu- 
tion facilities of Norotta Gas 
Co. were purchased in Aug- 
ust, 1959. 

Total revenue for the 12 
months ended Sept. 30, 1959, 


SERVING... 


the fast growing 


western section of the 


Province of Quebec and 


the famed Laurentians! . . . 


When this Company came into being in 1926 a vast 


programme of construction was undertaken. 


Since that time 15 power stations, having an installed 
capacity of 734,094 h.p. have been constructed or ac- 
quired, and 28 separate distribution properties have 


been consolidated and expanded into a single system 
serving wholesale and retail consumers which will ex- 


ceed 100,000 in number during the current year. 


Year by year, in anticipation of growth in demand, 
the power resources have been increased by the instal- 
lation of additional generating units, supplemented by 


was $30 million, up $9.8 mil- 
lion from the preceding 12- 
month period, Net profit for 
the latest 12 months was $2,- 
786,000 (52c per common 
share) vs. $2,008,000 (45c) in 
the 12 months ended Sept. 30, 
1958. 

Results for latest fiscal 
year (ended March 31, 1960) 
are not yet available. In 
1958-59 fiscal year, consoli- 
dated net profit was $2.8 mil- 
lion (6le per share) against 
$2.6 million (32c) the year 
before. 

Company obtains a large 
part of its revenue during the 
heating season in the second 
half of its fiscal year. 

Temperatures in the 
1959/60 season were some- 
what higher than normal, 
company says. 

Capitalization consists of 
170,000 authorized and issued 
544% cumulative redeemable 
preferred shares, $50 par; and 
4,413,750 npv common shares 
outstanding of six million 
authorized. 


Funded debt at March 31, 
1959, totaled $54.7 million, It 
consisted of $17,950,000 first 
mortgage and collateral trust 
honds and $16,750,000 deben- 
tures of the company; and 
$20 million first mortgage 
bonds of Ontario Natural Gas 
Storage. 


United Fuel 


United Fuel 
Ltd., Hamilton, Ont., is a 
holding company which, 
through a subsidiary, distri- 
butes natural gas in the 
Hamilton area. 

Company’s operating sub- 
sidiary, United Gas Ltd., dis- 
tributes and sells natural gas 
in Hamilton, Oakville, Bur- 
lington, Dundas, Georgetown 
and other communities adja- 
cent to Hamilton. United Gas 
acquired the assets of its sub- 
sidiary, United Suburban Gas 
Co. in April, 1959. 

Former wholly-owned sub- 
sidiary, Hamilton By-Product 
Coke Ovens Ltd., was sold to 
Steel Co. of Canada in De- 
cember, 1959. 

Supplies of gas are obtain- 


Investments 


ed from Ontario Natural Gas 
Storage & Pipelines Ltd., un- 
der a 20-year contract signed 
in 1957. 


The agreement entitles 
United Gas to buy natural gas 
in volumes ranging from 4.25 
billion cu. ft. in the first year 
to 14.5 billion cu. ft. in the 
thirteenth and _ subsequent 
years. 

Since the program of con- 
version to natural gas started 
late in 1955, company has 
spent over $10 million on the 
change-over and expansion of 
services. 

Volume of gas sales in year 
ended March 31, 1959 (latest 
data available), was 4,267,212 
mef, of which 53.3% wes sold 
to residential customers and 
46.7% to industrial and com- 
mercial customers, 

Consolidated net profit in 
year ended March 31, 1959, 
was $137,376, 67% lower than 
preceding year’s $415,829. 
Earnings were equal to $1.53 
per class A share ($4.62). On 
the class B and common 
shares, loss per share equal- 
led 83c (vs. 9lc net profit 
year before). 


A prospectus issued in 1958 
in connection with United 
Gas financing indicated the 
following earnings pattern for 
company: 

Net profit (after taxes) of 
$119,000 in 1959; $231,000 in 
1960; $439,000 in 1961; and 
$590,000 in 1962. 

Outstanding capitalization 
at March 31, 1959, consisted 
of 90,000 6% class A prefer- 
red shares, $50 par; 69,689 
non-cumulative class B pre- 
ferred shares, $25 par; and 
90,000 npv common shares. 
Class B_ stock participates 
pro rata with common in any 
payments of dividends over 
and above distribution made 
on class A. 

Union Gas owns 89,902 of 
the common shares. 

Funded debt totaled $6.5 
million 5%% first mortgage 
sinking fund bonds, due 1977, 
of United Gas Co. and $500,- 
000 41%4% first mortgage 
bonds of Hamilton By-Prod- 
uct Coke Ovens, due Dec. 1, 


1959. 





Paugan Plant, Gatineau River: 285,000 h.p. 


quantities of purchased power; high voltage transmis- 


sion lines, primary substations, secondary transformer 


stations, distribution circuits, and many other facilities 


have been constructed and installed. 


This continuing programme of expansion brings the 


comforts and conveniences of electric service farther 


and farther into outlying districts over the ever growing 


system, provides for the power requirements as far 


ahead as it is reasonably possible to foresee, and as- 


sures the continued economic expansion of this well- 


endowed portion of the Province of Quebec. 


For any business seeking a new location we offer prompt, understanding cooperation 


GaTINEAU Power GOMPANY 


HULL, QUE. — CANADA 





Holding Companies 


(CONTINUED FROM P, 54) 


each 10 common shares held. 
Offer expires May 11, 

Outstanding capitalization 
of the subsidiary at Dec. 31, 
1959, included six series of 
registered debenture stock, 
totaling £3.9 million; £1.5 
million in preference shares, 
ranging from 5% to 7%; and 
£2 million ordinary shares, 
£1 par value, the latter all 
owned by the parent com- 
pany. 


Mexican Light 

Mexican Light & Power 
Co,, Toronto, furnishes nearly 
half the total energy needs of 
Mexico. Together with sub- 
sidiaries, it controls and op- 
erates the lighting and power 
system in Mexico City, the 
Federal District of Mexico 
and parts of several neigh- 
boring states. The area served 
comprises approximately 
12,000 sq. mi. and has a popu- 
lation of more than 5.6 mil- 
lion, 

Total electric energy gen- 
erated and purchased during 
1959 amounted to 3,959 mil- 
lion kwh, 7.5% higher than in 
1958. The company’s hydro 
plants generated 1,616 miilion 
kwh, up 16% from 1958. 

Energy purchased from the 
Federal Electricity Commis- 
sion increased 59° to 1,979 
million kwh. This was the 
largest. amount ever taken 
from the commission’s Miguel 
Aleman system. 

As a result, thermoelectric 
generation decreased 65% to 
364 million kwh. 

Sales were up 7% to 3,184 
million kwh, This was a 
smaller increase than in 1958, 
and less than the cumulative 
average annual increase of 
11%. 

Kilowatt-hour increase in 
consumption in 1959 was ap- 
proximately 4.7% from high 
tension industrial and mining 
services, 9.5% from commer- 
cial and low-tension indus- 
trial customers, 8.4% from 
residential services and 8.6% 
from government services in- 
cluding tramways. 

Average consumption per 


er 


The Bersimis development is a marvel of thoroughness. 
Every drop of usable water in the river and the regional 
drainage area is being conserved for hydro- 
electric power. 

This tremendous projec t which involves two hy dro- 
electric stations, one of them underground, reflects 
great credit on Hydro-Quebec, their consulting 
engineers, and on all the personnel concerned with 


the development. . 
Canadian General Electric was chosen to build nine 


residential customer was 870 
kwh in 1959 (864 kwh in 
1958). 

Number of customers in- 
creased to 747,919 from 693,- 
829. 

Consolidated net profit for 
1952 was $5,109,011 ($4,434,- 
473 in 1958). Earnings per 
common share amounted to 
$1.88 ($1.66). 

Company has an applica- 
tion pending with the tariff 
commission for an average 
rate increase of about 14%. 
This would allow for a 1014‘ 
return on equity. 

To meet anticipated re- 
quirements for 1962 and 1963, 
plans are under way for a 
new thermoelectric plant in 
the central area of the system. 
The first of four 125,090 kw 
units is scheduled for comple- 
tion at the end of 1962 and 
the second unit a year later. 
continued in- 
crease in demand of 10% per 
annum, constru*tion program 
for the next five years is ex- 
pected to require new invest- 
ment of approximately $140 
million. 

Outstanding capitalization 
at Dec. 31, 1959, consisted of 
853,244 preferred shares, 
$13.50 par, and 2,267,568 npv 
common shares. Funded debt 
totaled $78,243,841. 

Dividends paid per common 
share consisted of $1 
and 5% stock. 

Total assets at 1959 year- 
end totaled $263,060,728 com- 
pared with $251,751,929. 


3ased on a 


in cash 


1 
Power Corp. 

Power Corp. of Canada is a 
holding and management 
company which also provide 
consultant, technical and en- 
gineering services to subsidi- 
ary and associated companies, 
as well as others. 

Company 


controls or ha 


interests in numerou 
public utility companies. It 
also has non-utility interests. 

Power Corp, controls: East 
Kootenay Power Co., North- 
ern Quebec Power Co., 
Northern British Columbia 
Power Co., Imperial Invest- 
ment Corp., G. M, Gest Ltd. 


big 


and 355 St. James St. West 
Inc. 

Power Corp’s stock inter- 
ests include: British Co- 
lumbia Power Corp., British 
Newfoundland Corp., Sha- 
winigan Water & Power Co., 
Avalon Telephone Co., Unit- 
ed Towns Electric Co., Cana- 
dian Oi] Companies, Interna- 
tional Utilities Corp., Quebec 
Natural Gas Corp., Trans- 
Canada Pipe Lines Ltd., 
Greater Winnipeg Gas Co., 
Royal Bank of Canada, Cana- 
dian Power & Paper Securi- 
ties Co, Bathurst Power & 
Paper- Co, International 
Nickel Co of Canada, Cana- 
dian Celanese Ltd and Do- 
minion Dairies Ltd 

At June 30, 1959, com- 
pany’s investment portfolio 
had a book value of $50.6 mil- 
lion and market value of 
$86.7 million. This compares 
with $48.6 million and $79.1 
million respectively a 
earlier, § 

Net profit for the year end- 
ed June 30, 1959, was $2,200,- 
589 or $2.53 per common 
share. This compares with 
$2,273,054 or $2.65 in 
1957-58. 

Allowing for full participa- 
tion by the 6% preferred 
company’s portfolio 
at June 30, 1959, represents a 
break-up value of about $89 
per common share against 
$80 at June 30, 1958, Gross 
revenue for 1958-59 was $3,- 
019,875 compared with $3,- 
133,368 for preceding year. 
Decrease was _ attributed 
mainly to a reduction of some 
$180,000 in dividends from 
Bathurst Power & Paper Co. 
Operating expenses declined 
from $384,239 to $313,713, 
reflecting economies resulting 
from changes in the adminis- 
tration and engineering 
ganization, 

At June 30, 1959, outstand- 
ing capitalization comprised 
$4.5 million 342° 20-year 
debentures due Sept, 1, 1967; 
$5 million 5%% debentures 
due March 1, 1977; 120,000 
412% cumulative redeem- 
able first preferred shares 
($50 par); 119,457 6° non- 


year 


shares, 


or- 


hei 


ie Ra imo he tei Reade dk. $e a. od. 


Co am 
ies as i 
el % 


es 
= 


cumulative participating pre- 
ferred shares ($50 par) and 
619,855 common _ shares 
(npv). 


Venezuelan Pr. 

Venezuelan Power Co., 
Halifax, N.S., is a holding 
company, incorporated in 
June, 1959, to acquire the 
outstanding capital of Luz 
Electrica de Barcelona and 
common stock of C.A. Fuerza 
Electrica (CAFEL). 

The Barcelona subsidiary 
produces and_. distributes 
electric power in Barcelona, 
Lecheria and part of Puerto 
La Cruz in eastern Venezuela. 
Company has a combined 
generating capacity of 5,986 
kw. It operates under fran- 
chise from city of Barcelona, 
to which it supplies all power 
needs. About 50% of the 
power load is distributed to 
Puerto La Cruz. 

Generating capacity of 
CAFEL is 3,408 kw. Power is 
mainly supplied to oil and oil 


service companies. 
Construction is under way 
for installation of an addi- 
tional 11,000 kw generating 
capacity in Anaco. Project, 
which will cost approximate- 
ly $3.4 million, will also in- 
clude substations in Anaco, 
Suefa Vista and San Joaquin. 


Company has estimated net 
profit of $162,000 on power 
sales of $963,000 in 1959, fol- 
lowing completion of the 
Anaco expansion. Profits are 
expected to increase by 1961 
to $779,700 on gross power 
revenue of $3,290,000. Annual 
report for 1959 is not yet 
available. 

In June, 1959, $2 million 
642% 15-year sinking fund 
debentures, series A, due 
1974, were sold to the public 
at par. Each $1,000 debenture 
carries warrants to buy 80 
preferred - common _ stock 
units at $10.01 per unit, until 
July 15, 1964. 


At the same time, 100,000 
units consisting of one 6% 
cumulative redeemable pre- 
ferred share, $10 par, and one 
npv common share, were sold 
at $9 per unit. 

Outstanding capitalization 
following the financing con- 
sisted of 280,000 6% pre- 
ferred shares, $10 par and 
280,022 npv common shares. 


A-Power Costs 
Before Committee 


How soon 
power be 
ada? 

This will be one of the 
prime questions considered 
shortly by a 20-member com- 
mittee of the House of Com- 
mons when it studies Can- 
ada’s atomic energy and 
nuclear research programs. 

Recent cost estimates will 
be placed before the commit- 
tee by officials of Atomic En- 
ergy of Canada Ltd., but 
these estimates have not been 
made public yet. 

Actual costs will not be 
available until nuclear power 
plants are completed and un- 
der operation for some time. 

Canada is scheduled to re- 
ceive its first nuclear power 
in mid-1961 when a proto- 


will atomic 
economic in Can- 


All 5 generators at Bersimis No. 2 are C.G.E. Three are already “‘on-line”’. This station is logically a second stage 
development of Bersimis No. 1, although a separate station with its own storage lake and transmission lines, 


C-G-E GENERATORS CONTRIBUTE 
Y MILLION HORSEPOWER TO HYDRO 
QUEBEC’S BERSIMIS DEVELOPMENT 


of the thirteen generators for Bersimis. Each is nomi- 
nally rated at 120,000 kva. At the Bersimis No. | 
station four of these have been delivering 600,000 


horsepower during the past year and a half. At 


1% million hp. 


Apparatus Department 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Bersimis No. 2, three of the five planned for this 
station are already “on-line”. With the completion of 
Bersimis No. 2 this year, the nine C-G-E Generators 
at these two stations will develop a total of 


type plant (NPD-2) at 
Rolphton, Ont., comes into 
operation. 

The building for this 20,000 
kw plant is complete, The 
reactor is being installed, A 
turbine is to be delivered 
later this year. 

A full-scale plant, called 
CANDU, will start supplying 
220,000 kw to heavily popu- 
lated southern Ontario by 
late 1964 or 1965. 

Some clearing and road 
work has been done at the 
site at Douglas Point on Lake 
Huron, The reactor is still 
being designed, though a 
contract has been awarded 
for the generators. 

Both NPD and CANDU 
will use natural uranium ox- 
ide as fuel, Costly heavy 


CRIPPEN 


May 7, 1960 


THE 


FINANCIAL POST 


WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
INVESTIGATIONS — DESIGNS — SUPERVISION 


HYDRO-ELECTRIC DEVELOPMENTS 


WATER SUPPLY PROJECTS 


INDUSTRIAL STRUCTURES 
BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS ST., VANCOUVER 
BRITISH COLUMBIA 





water will be used as coolant 


and moderator. 

AECL has come under fire 
for its decision to base Can- 
ada’s atomic power program 
on plants using natural ur- 
anium as a fue] and heavy 
water as the control and 
heat-transfer agent. 

In reply, the crown cor- 
poration’s president, Dr, J. L, 
Gray, says: 

“No country and no person 
knows with any certainty 
what type of nuclear power 
plant will ultimately proye to 
be the most attractive eco- 
nomically for any _ specific 
purpose or in any geographic 
locality. 

“In Canada in 1960, con- 
sidering our experience and 
natural resources, al] the 
officials and‘ directors of 
AECL are firmly convinced 
that our best prospect is to 
investigate thoroughly by 
demonstration and full-scale 
plants the economic and 
technological advantage of 
heavy water reactors.”’ 

If the CANDU-type of nu- 
clear station proves 
mic when compared with 
conventional thermal power 
plants, it could save Canada 
millions of dollars of U, S. 
funds. 

Power demand is growing 
so rapidly in southern On- 
tario that by 1970 it is ex- 
pected to be double that of 
today. 

Hydro power ‘sources are 
nearly exhausted, so new 
power must be thermal, 

This means the importation 


econo- 





Miscellaneous 


Elk Creek 
Waterworks 


Elk Creek Waterworks Co., 
Vancouver, handles under 
franchise the water distribu- 
tion systems at Chilliwack, 
Rosedale, Sardis, and sur- 
rounding districts. 

Operating in the Fraser 
River valley, company draws 
its water from several tribu- 
tary streams. Storage is 
maintained in a 2.5 million 
gallon reservoir, The reser- 
voir on the outskirts of Chil- 
liwack, was enlarged from 
one million gallons in 1957. 

Net profit in 1959 was $43,- 


from the U, S, of more and 
more coal, a growth that 
might be slowed by competi- 
tive nuclear power. 

Dr. G, C, Laurence, direc- 
tor of research and develop- 
ment, AECL, predicts that by 
1967 CANDU type plants 
will be producing competi- 
tive power in southern On- 
tario. 

“So by 1970 we may ex- 
pect a growing use of nuclear 
energy for central generating 
stations in some parts of 
Canada, Thus, by 1975, I 
can imagine several million 
horsepower of nuclear power 
station capability in Canada.” 

Other experts think this 


052, up slightly frem the 
previous year’s $41,313. A 
increase of $9,987 in gros: 
revenue in 1959 was largel 
offset by higher. operating 
costs and municipal taxation 


At the end of 1959, com 
pany served over 5,000 cus 
tomers ‘in the area. 

Capitalization at Dec. 31 
1959, included $273,000 414% 
first mortgage bonds Serie 
A, due Jan. 1, 1968; $84,000 
434% first mortgage bonds 
Series B, due May 1. 1971 
and $75,500 5%°% deben 
tures, due April 1, 1964. Tota 
of 110,000 common share 
were outstanding. 
competitive position wil] not 
be reached unti] several 
years later. 

Dr, John Davis, director of 
research and planning, Brit- 
ish Columbia Electric Co., 
has said that the competi- 
tiveness of nuclear power 
may be delayed by the tend- 
ency of the cost per kilowatt 
1our of conventionally pro- 
duced power to decline over 
the past decade. 

“On this continent the 
effective cost of buying coal, 
oil and natural gas for the 
generation of _ electricity 
dropped from four mills in 
1948 to three mills per kwh 
in 1959.” 


The 4 C-G-E generators (in foreground) develop 600,000 horsepower, half the output at the Bersimis No, 1 underground powerhouse. The 
main dam raised the level of Lac Casse 162 feet. Control dams prevent back flow into the Shipsaw and Peribonka rivers. 


An expert C-G-E field crew is completing the installation of a generator upper bracket and arms and main exciter at Bersimis No. 1 hydro- 
electric station. The total weight of each generator is approximately 600 tons, 


At Bersimis No, 2, the rotor spider is lowered into 
position, after the stator with its completed winding has 
been accurately centred and the C-G-E pre-compressed, 
spring-supported thrust and guide bearing carefully 


installed. 


Naturally, Canadian General 
Electric is proud to play a major part 
in projects of this stature; but regard- 
less of the size or nature of your own 
requirements, we have the facilities, 
personnel, and interest to serve you 
well. We invite you to consult the 
nearest C-G-E sales office; or write 
to: Apparatus Department, 107 Park 
Street N., Peterborough, Ontario. 


GENERAL ELECTRIC 


GENERATORS 


AAD-9204-94901 


C-G-E technicians install last of rotor rim segments 
before fitting rotor poles and fans. By building the 
complete rotor incrementally in the generator pit it 
allows the use of a smaller capacity station crane, 


thus reducing station cost. 





